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Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.9 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 















Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “gold tranche”, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


























The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 
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Note on the Accounts and Transactions of the Fund 
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In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

The following charges are made for transactions: a service 
charge of '4 of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 4 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans- 
action, up toa maximum of }4 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Quotas and Fund Holdings of Currencies and Gold 


(As of August 31, 1954) 


Subscription Fund Operations 
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(In Millions 
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Australia.......... PIE 200 8.40 191.60 26.00 — .03 217.57 109 aoe 
De 50 5.00 45.00 =~ em 45.00 90 
Re iam aaininces 225 56.25 168.75 .01 — .02 168.74 15 
Te 10 2.50 7.50 2.50 _ 10.00 100 
i kN 150 37.50 112.50 65.50 —.01 177.99 119 
EE i a ce a ee 15 .50 14.50 _ — 14.50 97 
anes 300 75.00 225.00 _ —.01 224.99 15 
teh itn cusannasees 15 £15 14.25 — —.01 14.24 95 wateo stares 1 
Een ccwaies irks 50 8.82 41.18 8.82 _ 50.00 100 
UN At 37.50 37. | 
Ne 5 .87 4.63 07 - 61 3.75 15 eee es 
tn . Re iia ci 50 12.50 37.50 _ —.01 37.49 7s ae 50 82 oe 
zechoslovakia........... 125 2.37 122.63 6.00 .16 128.79 1 | ee 
Raa 68 5.94 62.06 10.20 04 72.30 = eee 
Dominicen Republic Meine god eh 5 1.25 3.75 — _ 3.75 75 
oo: POE i ie a kg t 5 1.25 3.75 — — 8.75 75 
Oe ra 60 9.49 50.51 —5.51 —.01 44.99 15 
ne | aaa rere 5S 2.5 .63 1.87 — — 1.87 75 
a siding 6 .06 5.94 < —.01 5.93 99 | ee 
a hs a 38 716 37.24 3.00 _ 40.24 106 
a 525 108.11 416.89 105.00 —.19 521.70 99 
Sher ‘ 296. : .01 ‘ | 
Guatemala. . roeeeenceseeseae. 5 1.25 3.75 ~ ae 3.75 15 aE ” 
RI tg oe 2 .50 1.50 — 1.50 15 4 300 S20 
Kc dbeeeeked wae ons s 2.5 63 1.87 — 1.87 76 
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Oe ie a : : ; ; . ‘4850S 
i ea 275 68.75 206.25 -01 —.01 206.25 76 r LATIN AMERICAN | 125 
Ne beech send enee ens 2 .50 1.50 1.50 75 f COUNTRIES* | 
I oe ee a lL 50 12.50 37.50 
SE ee F 


























ialon of Gouth Attica... 100 25.00 75.00 .01 — .02 74.99 75 we 3 te 
United Kingdom cece nessessses 1,300 236.27 1,063.73 —3.68 3.51 1,063 .56 82 [OTHER M MEMBER > 
EE 2,750 687 .50 2,062.50 —461.75 —31.65 1,569.10 57 COUNTRIES * 
Uruguay. . a 15 — — — _— — baie | 

t 


et EE Wi uaa ek Ss Kanices 1,609.07 
Total Currencies and Gold.... 8,853.0 1,609.07 






* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, . \aatvnter, Honduras, Haitiand Panama. For definition of convertible 
Page 4 currencies within the meaning of the Fund agreement see note accompanying Fund Balance S heet 


Fin holdings of currencies of the countries in the area divided by their aggregate quota, excluding countries whose subscription payments have not been 
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Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 






























N 
Member’s Currency Sold to or Repurchased from (—) the Fund Member's Net Fund 
= as ——— Currency Purchases 
Foreign Currency ' 1954 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member’s 
Member by Members 1947? 1948 1949 1950 1951 1952 1953 Aug3l Sales chases chases (—) to Others Currency 
Australia)... ...%. U. S. dollars... es 20.0 eee eee 30.0 —12.0 —12.0 50.0 24.0 26.0 Sars 26.0 
Belgium......... U.S. dollars... 11.0 22.0 —.9 —20.7..... ae 5 airs 5 aheah 33.0 21.6 11.4 —11.4 0 
ON, <.:0'eow wes U. S. dollars... io vanes Dae 2 ea Geeta 2.5 Bae - ase 2.5 - 2.5 
Brazil........... WOO. nn WE 1 ABS ae 4 wes sme oie a. 
Pounds sterling .... gree neat etre 28.0 pica 28.0 4 
Chile...........U.S.dollars... 8.8 .... 0 .... .... —85 -3.7} 72:4} 21.3 12.5 8.8 8.8 
Costa Rica...... U.S. dollars... La |06*P 18 1.2 2.1 —.9 —.9 
Czechoslovakia...U.§. dollars... .... 6.0 ee 6.0 6.0 
Denmark........U.§. dollars... 3.4 ae wits ee at ae cake 1H sin: 10.2 10.2 
BR since siacaa U.S. dollars... .... ae ou —Ge kx, er re es 3.0 8.5 —5.5 —5.5 
ee a ee 3 3 —-8 —.8 wa 6 6 0 0 
Finland......... U.S. dollars... A et 5.5 9.5 6.6 3.0 3.0 
ee U.S. dollars... 125.0 ...... oe ead dasa saa .... —20.0 125.0 20.0 105.0 vos §©=69OS 
Germany........ U.S. doliere... .... ar or a ets bxod ere Seon —ht? acnten 41.7 —41.7 —4.4 —46.1 
NS os swrccatnls-aes UU, Bi GG. cas 68.3 31.7 rate a ee ee. 46.7 100.0 46.7 53.3 53.3 
ee UU, ©, GO... case aR? Mer Aer 6.6 Bae keer pitts 8.8 8.8 8.8 
infonesia........U0. 8, GOMBm... .... atatate cies ee eit ees 2 x 15.0 15.0 15.0 15.0 
Paes ieee 2 Le eS cp or 62.4 
iamen........,. 0, Bs sk se Pieots oe 5 a —.9 age teh ar Sean 9 —.9 —.9 
Mexico.......... U. 8. dollars... 22.6  .... — OE kkas woes mall 45.0 22.5 22.5 22.5 
Netherlands..... U.S. dollars... 46.0 16.5 —27.8 -—48.0.... 
Pounds sterling 6.0 aay, Seder, eee coal 75.3 75.8 0 0 
Belgian Frances. .... 6.8 oe Wage, *° cutee 
Nicaragua....... U.S. dollars... 56 —.6 eaten Aa Sere Panes 5 5 0 0 
ee + pas 6. —9. wide’ Leas rhe 
meee eee 28 — ‘ case iim 9.6 9.6 0 0 
Poraguay........U. 8. dollame... .... eer wrens gies fiche 9 er sn a er 9 7 
RR hcg Qaziyee hg U.S. dollars... .... Pee ae hetvats rn ee ee rs 3.1 —$.1 ‘a 
Sweden......... U.S. Gomer... .... ae eters pies ee. —8.0 8.0 —8.0 .0 
Baan ce eke U. S. dollars... 4 a 








..U.S. dollars. . 5.0 


Deutsche Marks .... ah ee seid ie Ses ee 4.4 apie 35.0 8.0 27.0 27.0 

Pounds Sterling .... Cae wiiahs ease page marae He. awa 
U.of S. Africa...U.S. dollars... ... WOR cans a ee sas 10.0 10.0 0 ike 0 
0 188.0 —191.7 —3.7 


United Kingdom.U. §. dollars... 240.0 60.0 .... ....  ..c. cece vee 412.0 300.0 112. 
Wetted Mbntes. .......cccacacevce vii ee ree ar naniics é wcant 4s oft hk bi a lk a aia —356.3' —356.3! 
Yugoslavia. ..... U. 8. dollars... .... oe 9.0 cit De zie eo cali 9.0 hairs 9.0 wretain 9.0 





Total Member Purchases... 467.7 208.0 101.5 34.6 85.1 229.5 37.5 1,163.9 
Total Member Repurchases. .... ee E 2.38 30.7 46.7 118.0 167.5 289.9 600.1 
Net Member Purchases. 467.7 208.0 99.2 —80.7 —12.1 —27.9 62.0—202.4 563.8 —563.8 0 
















Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 






Amount Out- 


Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Aug 31,1954 of Agreement 
TS See Ore ret June 19, 1952 50.0 — 50.0 Dec 19, 1954 
errr er Apr 16, 1954 50.0 22.5 27.5 Oct 16, 1954 
I oe ud cicero ae aye Feb 17, 1954 12.5 — 12.5 Feb 17, 1955 






Pi Gane peadneapaatade ys ‘ 90.0 


> en eee 


‘Repurchases in gold are reported in this table as repurchases in U.S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 


More than 


but not more than 2 50 75 100 


INTERNATIONAL FINANCIAL STATISTICS international 


Charges on Use of Fund Resources 


Charges on Fund Holdings of a Member’s Currency in Excess of the Member’s 
Quota Resulting from Transactions Effected: 


from from December 1, 1951 prior to 
January 1, 1954 through December 31, 1953 December 1, 1951 





CHARGES IN PER CENT PER ANNUM® FOR EACH PERIOD 


IN WHICH HOLDINGS ARE IN EXCESS OF QUOTA BY THE FOLLOWING PERCENTAGES: 


25 50 75- 0 d 50 75- 28 
2 


5 f 75 100 d 50 





Service Charge... 
0to 3 months 


3 to 6 months.. 


— 


14 to year 
years 
years 
years. 
years 
years 
years 
years... 
years 
years 
years 
years 
9 years 
10 years 


to — 
—_ 

+o 

o 

2 _ 


oo 


Cw 
Hero COmws Dore 
coooocco 
oe 
Sd Ute, eno Goro bow 


Coos] 


More than 


0- 
but not more than 2! 50 75 100 
For: 
months 
) months 


_ 


year 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
9 years 
10 years 


TION weno Cons DOr 


Oo 


Oo =~) 


5 
9 
0 
0 
0 


.o 


torCr 
~) 
oc 


aoocon 


a 
coo 
wor 


oo 
~aF 
oo? 


NN 


ococec 
noo 


no 
* 
or 
+ 
Orem mm COW DS DO DO 
oro 


mo 


Cm mm COW IND IS © 
=> 


0 


occ 
Om wm Co Co DO Do DO 


1 

= 4 

or 
or 


ocog 


Tim PCCM DHHS 
+ + 


Ol em me CO CO DD PO ID FO 
o 


or 


or 
or COW DN KK © OS 


v 


o 
aocoonnoconnoccod 


(© 


* 


Co 
or RP WOWWNN NNR Re ee: 
on : 


or BR OOWND DNR eee © 
= 
Oo 


AVERAGE EFFECTIVE RATES! IN PER CENT PER ANNUM? 


FOR HOLDINGS IN EXCESS OF QUOTA BY THE FOLLOWING PERCENTAGES: 


25 50 75 0 2% 50 75 
25 é 75 100 


2.00 
2.00 
2.00 


2.17 


00 
00 
25 
50 
75 
00* 
25 


50T 


00 
.00 
00 
17 
38 
60 20 
83 92 3.427 
07" } 3.144 644 
31 387 

567 

2. 80t 


00 
00 
75 
83 


00 


WwW OO OS bo IO NO ODO 
IO DO DO DO DO bO GO 


DO DS FO DO DO DO FO NS DO 


NNN eee ee DO 


DoDD ee ee 0 


~ 


crore 


i 2 3 4 


Length of Period in Years Length of Period in Years 


50- 75- 
75 100 


_ 


SCnoommooanooon 


7 


bobo po th - 


NONMmNMwOHKee- 


COMmonnoonnoocaqce 
w 
* 


CoC 
oO, ® Pm COCcoOCoOcr 


oo > 


a 


oo 


WM KOM Mobo tob www 
CO Wo CO DS DO PO FY NS FS DO 


Ww 


Length of Period in Yeors 


* Except for service charge which is payable once per transaction and stated as per cent of amount of transaction. b Includes service charge. * Point at 


which consulation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 
by the member over the stated period, expressed as a per cent and divided by the number of years of the period. 


1 Total charges payable 
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Tot: 
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agreer 
tation 
the me 
ing wi 
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Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30 i i i April 30 Apr 30 July 31 
1948 1949 52 1953 1954 1954 


Gold (at 35 U. S. dollars per fine ounce). 325. 1,362.6 1,436.2 59.5 95. 531. 1,692.6 8. 1,733. 
Convertible Currencies * é . 1,554.0 1,436.1 5.2 ‘ 582. 1,638.3 4. 1,838. 
Balances with Depositories....... : ‘ 376.0 $73 .2 5. , - 156.9 ‘ 168. 
Demand Securities” 2. 1,178.0 1,063.0 : 3. 6. 1,481.4 ‘ 1,699. 
Less Currency Adj. Payable—Canada — - — _ —29. 
Total Gold and Convertible Currencies. q ; 2,916.6 2,872.3 : 4. 3,113 3,330.9 3,492. 3,600. 


Non-Convertible Currencies........... 3,049.1 3,888.3 4,090.6 53.5 219. 4,161. 4,340.2 58. 4,380. 
3alances with Depositories......... 456.9 551.6 774.2 20. ‘ 696. 658.9 ; 672. 
Demand Securities» 2,592.2 S$ ,336.7 3,316.4 ; ; : 3,464. 3,681.3 5 ; 3,703. 
Currency Adj. Receivable—Peru..... _ — _ 

Ri. 1,170.8 1,068. 

78.9 1,157.8 1 ,057.$ 882. 

$2.! 13.0 10. 10. 

Other Assets........ ee ‘ 3 f 





OM NM & 
>_ 
ho C&S WwW Ors OU 


So OO 
| mo 
- %c& © 


-a | Som o | 


“nN 


892. 
892. 


Subscriptions Receivable............ 1,2 
i 


i endo 
oo | x 


Total Assets 7,720.1 7,976.1 8,032. 7,918.0° 


8,840. 8,844. 


“nN @ | 
a 
_ 
a 


Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965. 7,028. 
unpaid 1,222.1 1,170.8 1,068. 892. 906. 
Excess of expenditures over income 
from inception to date bee ll Sis 3. 5. ‘ ‘ 8. 8. 
PROWNUMIN cicscenaes cas deaess 7,720.0 7,975.9 8,031. 7,917. 8,030. 28.5 8,840. 8,844. 
1 € € € ‘ 


Reserves and Liabilities........... ee ; a 


7,959. 7.960. 
888.§ 892. 


Cobo 
no CO Qo 


~1 00 
So to 


3 
Total Capital and Liabilities... .... 7,720.1 7,976.1 8,032.1 7,918.0 





8,031.0 8,146.6 8,728.9 8,840.8 8,844. 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953), 
Guatemala, E] Salvador, Honduras (from July 1950), Haiti (from April 1954), and Panama. Convertible currencies, within the meaning of the Fund 
agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adap- 
tation to changing circumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when 
the member has removed all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 deal- 
ing with these restrictions, multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency 
into gold or the currency of another member that holds the balance. b Non-negotiable non-interest bearing securities payable at face value on de- 
mand. ¢ Pending establishment of par values. 4 Includes 16.2 million of Currency Adjustments Receivable owing to the devaluations of 
September 1949 and not itemized. 


Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 


From Inception Jan/June July /Sept 
to Dec 31, 1947 1948 1949 1950 1951 1952 1953 1954 1954 


Operational charges! 3.51 1.56 .76 — .25 .68 1.20 li .07 
Charges on balances in excess of quota... . ~- .61 1.54 2.44 2.62 3.46 3.95 5 56 


Total operational income 3.51 2.17 2.30 2.44 2.87 4.14 5.15 6 .63 


| Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members. 





International 


INTERNATIONAL FINANCIAL STATISTICS 


Me 
Me: 


October 


Par Values of 


(Ag of 
Currency Units 
per Troy Ounce U.S. Cents per 
Currency Unit 


Date 
Announced 


Grams of Fine 
Gold per Currency Units 


Member per U.S. Dollar 


AUSTRALIA 


AUSTRIA 
BELGIUM. 


BOLIVIA 


BRAZIL 
BURMA 
CANADA ®* 
CEYLON 
CHILE 


CHINA 
COLOMBIA 


Costa RICA...... 
CUBA 
CZECHOSLOVAKIA 
DENMARK 


DoMINICAN REPUBLIC 
ECUADOR.... 


EGYPT 


EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE 


GERMANY, FED. REP. OF 
GREECE 

GUATEMALA 

HAITI 

HONDURAS 

ICELAND 


Non-Metropolitan Areas 


Currency 


by Fund 


Currency Unit 





Pound 
Former par value 
Schilling 
Franc ; 
Former par value 
Boliviano 
Par value to May 1 
Par value to Apr 2 
Cruzeiro 
Kyat 
Dollar 
Rupee 
Peso. 
Former par value 
Yuan 
Peso. 
Former par value 
Colén 
Peso 
Koruna 
Krone 5 
Former par value 
Peso 
Sucre 
Former par value 
Pound 
Former par value 
Colén 
Dollar 
Markka 
Frane 
Former par value 
Deutsche Mark 
Drachma. . 
Quetzal 
Gourde 
Lempira 
Rrona...... eee 
Par value to Mar 20, 1950 
Par value to Sept 20, 1949 


4, 1958 
4, 1950 


Units per 


Currency Metropolitan Unit 





BELGIUM 
Belgian Congo 


FRANCE 
French possessions of 
Oceania, New Caledonia, 
New Hebrides. 


French Indo-China. ... 
French Possessions in India 


French Somaliland... 
Other Areas.... 


ITALY 
Somaliland 


NETHERLANDS 


Netherlands Antilles, Surinam 


New Guinea 
UNITED KINGDOM 
Barbados, British Guiana, 


France 1.000 00 
Former par value 


CFP Frane z 


Former par value 


Piastre 
Rupee 

Former par value 
Djibouti Franc 


Somalo 


Guilder 
Guilder 


B.W.I. 
Dollar. 4.800 


May 


. Oct Dy 
. Dec 


_. Sept 
. Apr 


. June 28, 


Sept 18, 
Nov 17, 
Apr 30, 
Sept 21, 
Dec 18, 
14, 
Apr 24, 
Dec 18, 
July 14, 
Aug 10, 
Jan 17, 
18, 


Dec 
De c 
Dee 
Dec 


96 
18, 
18, 
18, 
18, 
18, 
23, 
Dec 2, 
Dec 18, 
Sept 19, 
Dec 18, 
Dec 18, 
Dec 18, 


Dec 


‘18, 
9 


“> 


Dec 


18, 


9, 
18, 
20, 
20, 
18, 


Mar 
Sept 
Dec 


18, 


1949 
1947 
1953 
1949 
1946 
1953 
1950 
1946 
1948 
1953 


1952 
1953 
1946 


1948 


1946 
1946 
1946 


1949 


1946 
1948 
1950 
1946 
1949 
1946 
1946 
1946 
1951 


1946 
1953 


1946 


1954 
1946 
1950 
1949 
1946 


1949 
1946 


1946 


"1949 


1946 


1949 


1946 


1949 


1.990 
2.865 
.034 
.017 
.020 
.004 
014 
021 
.048 
186 


.186 
008 
.028 


128 660 


.185 
.888 
.059 
065 
2.551 
672 
.355 
.357 


.003 


62 
07 
179 
773 


276 : 
677 2% 
811 % 


158 


036 ¢ 


621 


621 
078 
666 


178 
671 
244 
827 
87 

88 

468 
690 
863 


15.625 0 
10.856 1 
910.000 
1,750.00 
1,583.96 
6,650.00 
2,100.00 
1,470.00 
647.500 
166.667 


166.667 
83 3,850.00 
8 1,085.00 


of Fine Gold 


224.000 
822.400 
3.846 
2.000 
2.281 
.526 
.666 

.880 § 
5.405 
.000 


1.000 
909 


3.225 


Par value not yet established 


68.249 ¢ 
61.249 § 
196.525 


35.000 


. 750 
7.965 
35.000 
5.000 

.500 
2.188 5 

468 4 

.500 0 

.956 5 
79 8,050.00 


51.282 


287. 
413. 
40. 
40.2: 
783 


—_—_——__—_—____. 


-446 
.810 
.000 
-000 


429 


7) 
174 


3.827 


-000 
.000 
-000 
500 
-761 


. 761 


.000 
-000 


1.949 98 


y 
749 


.615 


-000 


.907 


-799 
.000 
.000 


3.500 


348 
241 
.500 
2.484 
230. 


Since January 26, 1948, no par value agreed with Fund............. 


.007 461 13 


‘211 
888 
177 


.444 


.054 567 6 
095 185 9 


.136 


.017 
-020 


Since September 20, 1949, no par value agreed with Fund 


49.627 


017 
"1186 
268 
004 


.518 


588 
671 
734 
335 


954 
3 


if 
276 


906 


621 
601 
145 


391 


4,168.73 
147.000 


839 583 
23.809 5 


Par value not yet established 


35.000 0 
175.000 
70.000 0 
570.000 
826.937 
227.110 


4 , 750.00 
5 ,533 .96 


7 1,786.97 


166 . 667 
115.798 
07 7,503.73 


100.000 
20.000 0 
50.000 0 
6.140 36 
10.705 4 
15.411 1 


2.000 00 
2.281 67 


2.015 00 


..Par value not yet established 


21.000 0 
80.225 
.466 


..No par value agreed with Fund 


Par value not yet established . 


66.004 9 


53.026 


Par value not yet established 


60.000 0 


58.333 


119. 


50. 


43. 


INDIA. 


INDONI 
IRAN. 


IRAQ 


ISRAEL 
ITALY 
JAPAN 
JORDAN 
LEBAN‘ 
LUXEM 


MEXIC¢ 


NETHEI 


NICARA 
NORWA 


PAKIST, 
PANAM. 
PARAGU 


PERU ©. 
PHILIPP 
SWEDEN 
SYRIA. . 
THAILA! 
TURKEY 
UNION ¢ 


UNITED 


UNITED 
Urucua 
VENEZU 
YUGOSL 


Non. 


UNITED 
Aden, 
Ken 
Uga 
Bahan 


Leeward Islands, Trinidad, 
Windward Islands.... j 
British Honduras. 


18, 
18, 
31, 
18, 


Sept 
Dec 
Dec 
Dec 


‘191 
428 
"000 00 


113 
070 
671 


83.958 
70.000 
100.000 


41.687 3 
50.000 0 
85.000 0 


1946 
1949 
1946 


746 
.622 
-888 


Former par value 
Dollar 4.000 


Former par value 


002 


«Qn September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transactions I 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initial par 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar ’On June 1, 1953, Czechoslovakia changed the par value of the koruna 
from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per U.S 


a el eee 
1.710 878 per Netherlands guilder prior to September 20, 1949. 22.80 per pound sterling, September 18-December 30, 1949: 


Page 8 
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Monetary Fund 


Member Currencies 


October 15, 1954) 


Member 


INDIA. 


INDONESIA. . 
IRAN.. 
IRAQ... 


I se chieta ak cn 
ITALY.. 
JAPAN 
JORDAN 
LEBANON 
LUXEMBOURG 


MEXICO 


NETHERLANDS. ............... 


NICARAGUA 
NORWAY 


PAKISTAN 
WANED ks ca diae cece 


SWEDEN 


UNION OF SOUTH AFRICA 


UNITED KINGDOM............. 


UNITED STATES 
URUGUAY 
VENEZUELA. 
YUGOSLAVIA 


Non-Metropolitan Areas 


UNITED K1nGpom (Continued) 


SI Re ia rere oars 


PIN. 5. 5-54 vd.5 04 ew otarwis als 


RO hit cet iat tins ale Sa ig 





Currency 


MR for ch en Sandy mewies 


Former par value. . . 


. Peso 


Par value to Apr 17, 1954 


Par value to June 17, 1949. 


oO 


Former par value....... 
RRS sche a ewend cee. 


Krone...... 


Former par value. . . 


i eae 


aca a I 6 AteWyacalectataiiasatts 
oT pnts Tor eeac 


Guaranf.... 


Par value to Aug 18, 1954. 
Par value to Jan 1, 1954.. 


Par value to Mar 3, 1951 


a oA ic cog an miiccete alse muah 


WE oleh hrs te aie a%s 
Former par value... . 


Pound..............-.-.. 
Former par value........ 
| Ee er ee 


cas aire arenes ara Aakers 
Former par value........ 


Units per 


Currency Metropolitan Unit 


Aden, British Somaliland,) E. African 


Kenya, Tanganyika, 


Uganda, Zanzibar........ 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar, Gold Goast, 
Jamaica, Malta, Nigeria, 


Northern Rhodesia, Nya- 


saland, Sierra Leone, 
Southern Rhodesia....... 


British North Borneo, 
Brunei, Malaya’, Sarawak. 


Fiji 


Hong Kong 


Mauritius, Seychelles........ 


dollar. 


Agreement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value does not come under this provision. 
No new par 


2 November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. 


value has been proposed. 


403 per pound sterling prior to September 18, 1949. 


Shilling..... 20.000 0 
Former par value. 


Pound...... 1.000 00... 
Former par value........ 


to 8.571 43. 
Former par value........ 
Pound...... 1.110 0 
Former par value........ 
Dpous...... aes ... 
Former par value........ 
Rusee...... 13.388 8 ... 


Former par value... 


Pound...... 1.250 00. 


Former par value. 


Date 
Announced 
by Fund 


Sept 18, 1949 
. Dee 18, 1946 
¢ 18, 1946 
20, 1949 
18, 1946 


11, 1953 


1953 
1947 


, 1949 


1946 
1954 
1949 
1946 
1949 
1946 
1946 
1949 
1946 


19, 1951 
18, 1946 
19, 1954 
1, 1954 
3, 1951 
18, 1946 


18,1946 


1951 


, 1947 


1949 
1946 


1949 
1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


This change was made by Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Section 5(e), of the Fund 


Se tO 


Se to 


-186 
-268 


.027 


2.488 
-581 


-002 
2.488 
-405 
-017 
.020 
.071 
.102 
.183 
-233 
834 
-177 
-124 
-179 
-268 
.888 
.042 
.059 
.148 
287 
-444 
okt 
-405 


-124 
.179 


-488 
-581 


.290 
-417 
-241 
- 226 


-155 
223 


- 186 
-268 


1.990 
2.859 
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Grams of Fine 
Gold 
Currency Unit 


per 


621 
601 


Currency Units 


U.S. Cents per 
Currency Unit 


21.000 0 
30.225 0 


..Par value not yet established 


555 


28 
34 


468 
28 

512 
773 
276 
093 


var 
fol 


042 
861 
987 
734 
414 
067 
601 
671 
317 
244 
112 
595 


335, 


783 


512 


414 
067 


28 
34 


299 
823 
69 

44 

517 
834 
621 
601 


62 
36 


3 Singapore and Federation of Malaya. 


No 


.Par value not yet established 


3.100 
280.000 
403 .000 

Par value not yet established 

.Par value not yet established 

onet 
.000 
.631 
.000 
2.281 
.000 
.560 
.597 
315 
695 
.000 
.000 
.150 


9Or 


+260 


-000 
.761 
-666 


35.714 
280.000 
403 .000 
280.000 
403 .000 
100.000 
Par value not yet established..... 
29.850 

.333 
2.000 


.000 
-150 


-000 
.000 


-666 
016 7 
.252 
.063 


-500 
. 187 


-000 
225 


-000 
. 756 


m DO 
Co D> Gy tt COS - 2 OC OH HS CO 


do corte - 


> - 


~N 


.35 
-248 


oc ao 
Com Cour 





IMF 


Currency Units 
per U.S. Dollar 


-761 90 


-808 


2.250 
.357 
-248 


-000 

-357 
2.191 
.000 
3.827 
2.500 
.650 


.855 


.800 


-652 


000 


-142 
- 962 
.308 5: 
.000 


000 
.000 
.000 
090 


-000 
173 
‘191 


2.800 

.357 
-248 
357 
248 
.000 


-000 
.000 


-142 
- 962 


357 


3.061 
-126 
.396 
.275 
.714 
-970 


-761 
.808 


446 
.810 
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International Bank for Recon 


IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


Members, Governors, Executive Directors, and Officers 


(As of September 15, 1954) 


MEMBERS AND GOVERNORS 


Member 


Australia 


Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 


Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 


Germany, Fed. 
Republic of 


Greece 
Guatemala 
Haiti 
Honduras 
Iceland 


Governor 


Sir Arthur William 
Fadden 
Reinhard Kamitz 
Henri Liebaert 
Augusto Cuadros 
Sanchez 
Eugenio Gudin 
U Tin 
Walter E. Harris 
M. D. H. Jayawardene 
Arturo Maschke 
Peh-Yuan Hsu 
Martin del Corral 
Angel Coronas 
Luis Machado 
(Rudolf Houdek)! 
Svend Nielsen 


S. Salvador Ortiz 

Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Ato Menasse Lemma 
Klaus Waris 

Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Gustavo Miron Porras 
Lucien Hibbert 

Rafael Heliodoro Valle 
Jon Arnason 


Alternate 


Roland Wilson 


Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mont 


Jose Soares Maciel Filho 
U Kyaw Nyun 

A. F. W. Plumptre 

R. 8. S. Gunewardene 
Felipe Herrera 
Tze-Kai Chang 
Arturo Bonnet 

Mario Fernandez 
Joaquin E. Meyer 
(Bohuslav Kepka)! 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Walter H. Rozell, Jr. 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Manuel Bendfeldt Jauregui 
Christian Aimé 

Guillermo Lopez Rodezno 
Thor Thors 


Member 


India 
Indonesia 
Iran 

Iraq 

Israel 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 


South Africa 
United Kingdom 
United States 


Uruguay 
Venezuela 


Yugoslavia 


Governor 


Chintaman D. Deshmukh 
Ong Eng Die 

Ali Asghar Nasser 

Dhya Jafar 

David Horowitz 

Donato Menichella 
Sankuro Ogasawara 
Saad Nimry 

Andre Tueni 

Pierre Werner 

Antonio Carrillo Flores 
J. van de Kieft 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Mohamad Ali 

Mario de Diego 
Epifanio Mendez Fleitas 
Fernando Berckemeyer 
Miguel Cuaderno, Sr. 
N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 
Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


1 In office on January 1, 1954, effective date of suspension of Czechoslovakia’s membership in the Bank. 


Executive Director 


Andrew N. Overby 
Viscount Harcourt 


Kan Lee 


Roger Hoppenot 
Kamat 
Luis Machado 


G. R. 


Otto Donner 


Mohammad Shoaib 


Cabir Selek 


Takeo Yumoto 
Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 
Louis Rasminsky 
D. Crena de Iongh 
Thomas Basyn 


China 
France 
India 
Cuba 


Germany 
Pakistan 


Turkey 
Japan 
Denmark 
Chile 


Australia 
Canada 


Belgium 


United States 
United Kingdom 


Netherlands 


EXECUTIVE DIRECTORS ! 


Alternate 


John S. Hooker 
M. T. Flett 
Vacant 

Maurice Perouse 
V. G. Pendharkar 


Julio E. Heurtematte 


A. Tasic 


Ali Akbar Khosropur 


Felice Pick 

Ohn Khin 

Veikko Makkonen 
Jorge Schneider 


B. B. Callaghan 
J. H. Warren 


Jean C. Godeaux 


L. R. W. Soutendijk 


From 


United States 
United Kingdom 


China 
France 
India 
Panama 


Yugoslavia 
Iran 


Italy 
Burma 
Finland 
Chile 


Australia 
Canada 


Netherlands 


Belgium 


Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Mexico, 


Cuba, Peru, 


Alternate 


Benegal Rama Rau 
Loekman Hakim 
Djalaleddin Aghili 
Mudhaffer Hussien Jamil 
Martin Rosenbluth 
Giorgio Cigliana-Piazza 
Hisato Ichimada 
El-Sharif Mohammad Sharaf 
Raja Himadeh 

Pierre Guill (temporary) 
Jose Hernandez Delgado 
A. M. de Jong 
Alejandro Baca Munoz 
Ole Colbjornsen 

Syed Amjad Ali 

Roberto M. Heurtematte 
Julio C. Kolberg 

Emilio Foley 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Puey Ungphakorn 
Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Nikola Miljanic 


Uruguay, Venezuela, Costa 


Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 
Federal Republic of Germany, Yugoslavia : 
Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 


opia, Jordan 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, 
uador, Paraguay 


Colombia, 


Philippines, Bolivia, Ec- 


Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Indonesia and Haiti, which are not yet represented by an Executive Director, will have 1,350 and 270 votes respectively when represented. 


President 


Vice President 


Assistant to President 


Treasurer 
Secretary 


General Counsel 


Director of Operations—Europe, 
Africa, and Australasia 


Director of Operations—Western Hemisphere 


OFFICERS 


Eugene R. Black 
Robert L. Garner 


William A. B. Iliff 


Henry W. Riley 
M. M. Mendels 


Davidson Sommers 


A. 8. G. Hoar 
J. Burke Knapp 


8880 


Director of Operations— 
Asia and Middle East 


Director of Technical Operations 


Director of Marketing 

Director, Economic Staff 

Director, Technical Assistance 
and Liaison Staff 

Director of Administration 

Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 
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Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





Dec 31 
1947 
Capital Stock: 
2%, of subscription of members; in gold or U. S. Dollars 159.6 
18°%, of subscription of all members: 
In United States dollars, U. S. subscription........ 571 
In the respective currencies of other members...... 909. 


Total capital stock paid in. ... 


Co 

ns 

’ = 
lomo ml Om 


Payment deferred on 2% subscriptions........... 4 

Subject to call only to meet obligations of the Bank (80%) 6,580 

Total subscribed capital stock.................. 8,225.1 
Available for Lending: 

From payments on subscription.......... ae 731.1 

From operations (approximate)................ 

From net proceeds of sale of bonds—excluding premium 

From sale of loans and principal repayments... . 

Gross total available funds.............. a 731.1 

LOGTS GINDUIOE. 555 kak Sie ca wea ees ee nk es 300.2 

Excess of available funds over loan disbursements 430.9 





Dec 31 Dec 31 Dec 31 Dec 31 Dee 31 Dec 31 Sept 30 
1948 1949 1950 1951 1952 1953 1954 
161.8 162.1 162.5 165.2 Seta 177.3 179.6 
571.5 571.5 571.5 571.5 571.5 971.5 571.5 
929.0 931.2 929.4 947.4 1,055.1 1,055 1,076.1 

1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804 2 1,827.2 

4.9 4.9 1.3 3.6 3.5 6 3.4 
6,668.8 6,678.8 6,670.8. 6,750.8 7,229.2 i, 230 7,322.4 
8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,153.0 

745.3 745.0 751.7 776.6 846.0 871.4 925.6 
8.1 20.8 35.0 51.3 66.4 87.5 103.8 
254.0 254.0 260.6 436.2 567.5 653 .5 850.1 

8.1 28.0 29.7 31.8 76.5 98.8 192.5 

1,015.5 1,047.8 1,077.0 , 295.9 1,556.4 1,711.2 2,072.0 
499.1 567.0 641.9 770.8 996.5 1 236.3 1,481.5 
516.4 480.8 435.1 525.1 559.9 474.9 590.5 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
om to the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it beeomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
oron loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
_ = to discharge the obligations of the Bank for which the 
tall is made. 


, The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subseription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
tnd from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
‘ment in whose territories the project being financed is located must 
% guaranteed as to principal, interest, and other charges by the govern- 
nent or its central bank or a comparable agency of the government ac- 
‘ptable to the Bank. A guarantee by the government itself has been 
quired in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
‘Pinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1!% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


_ Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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International Bank 


Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 
Summary by Country: Totals through September 30, 1954 


Repayments Loans 

Disbursed to Bank Sold or 
aaa Agreed 

1954 to Undis- 1947—1954to to be 

Country Principal! 1947 1948 1950 1951 1953 Sept 30 Total bursed 1953 Sept 30 Sold 
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Luxembourg 

Mexico.... 
Netherlands............ 
Nicaragua 

Norway 

Pakistan..... 


_ 
~~ 
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Thailand. . 
Ea eer 
Union of South Africa.... 
Un. Kingdom (N. Rhodesia) 14. 
(S. Rhodesia) 28. 
Uruguay...... 33 
Yugoslavia 
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300.2 198.9 67.9 74.9 128.9 225.7 239.8 245.1 1,481. 
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Details by Country for Loans Agreed Since Sept. 30, 1953 2 


Date Agreed Date Agreed , 
= : eo may b 
Country Principal 1953 1954 Maturities Rate Country Principal 1953 1954 Maturities each 1 





Australia.......... ‘ Mar 1957-1969 oes .0 Oct 1958-1978 of its r 
Rt sa te aac ; Jul 1959-1979 : Japan.. 2 Oct 1957-1973 areas 
Brazil. . . we. Dec 1959-1969 Mexico...... 1. Aug? 1959-1969 , 
Dec 1958-1974 : Apr 1957-1974 4 The A 

Feb 1955-1974 Pakistan a : Jun’ 1956-1974 3 her 

Jul 1959-1979 8, cada : Apr 1956-1961 ' 


is ; Feb3 1958-1964 6 y 3. Feb 1956-1975 é by gol 
SER bond's pone : Jun’ 1956-1966 the BE] 


any m 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable The 


Disbursed Repayments Re- 
— - — — a and Loans Sold payable 
1954 to Repay- or Agreed to Sept 30 
Currency 1948 1949 1950 1951 1952 1953 Sept 30 Total able be Sold 1954 


Austrian schillings. . . . aie - 2 














-“ 


NG. neice cad aw nw a ‘ ‘ ° Be i 3.1 

Canadian dollars Rel ; j ; 2.% 5. 3. 5 

Danish kroner me — —- a ‘ 6 

ee eee : : : 8.2 

Deutsche marks.............. - : 8.2 
2 


36. 
59. 

- 
23. 
21. 
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Greek drachmas..... 

Italian lire ; Zs 4 
Luxemburg francs - _ 
Netherlands guilders........... ; — : Bia 
Norwegian kroner ee - : — 
South African pounds. . 1.5 
Swedish kronor.......... ; 1.6 : 
Swiss francs 4. 4.0 ; 25. 
Pounds sterling 12. 29. 41.2 41. 127. 
United States dollars. ... 94. 161. 159.2 165.9 1,164. 
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128.9 225. 239.8 245.1 1,481. 
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1 Principal after cancellations. Principal prior to cancellations was $2,006.6 million. * For details of individual loans made prior to September 30, 1953, see Inter 
national Financial Statistics, October 1951, March 1953, and April 1954. *As of September 30, 1954, these loans still required action by the borrower and /or membe! 
ees neo before becoming effective. ‘Including a $14.4 million loan for Columbia and a $31.5 million loan for India still requiring action by the borrower before 

coming effective. 





EPU 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U.S. Dollars) 


September 1954 July 1950 through September 1954 (after mid-October settlements) 
Maximum 
Use of Credit Limits 
Existing 
Resources 
& Initial 


Balances! 


Remainder Settled by: 





Cumulative : 
Net Surplus Net Surplus Special 


Resources? Gold’ Credit‘ 
(minus indicates debtor country) 


80.0 —45.0 78. 
—- 488. 

-- —78. 

—89.0 —647. 

—- 726. 
—152.7 —59. 
-11.2 —2 


“ ae 


—158. 
177 

—58. 
21 

77 

a 226. 
—68.9 —188 
— —306. 


As 


As 
Creditor Debtor 


l ex 


or or 
Deficit (—) Deficit (—) 


wt ww 
| iste 


61.8 96 
359 
437. 
312. 
730. 
27. 

9 
123. 
294. 
120. 

59 
219. 
257. 
30. 
636. 


Austria. . Bee ae ae. «ic 
Belgium-Luxembourg ae 1 
Denmark... irae: Ria eas ae —14 
France sare ee a 
Germany. ae aot 20 
(reece ea Paes Pee haty _ 
Iceland = 
Italy 

Netherlands 

Norway... 

Portugal 

Sweden 

Switzerland......... 

Turkey 

United Kingdom and Ireland.......... 


15. 


ee a 
AROOOe 
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—295. 
305. 
—204.¢ 
34. 
133 
393. 
—310. 
—412. 


+2,748. 
—2,747. 


158. 
—85. 
12. 
61. 
166. 
—30. 
—349. 
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Totals 
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+125.0 — 366.8 +298 .7 +193.7 3,390.5 2,626.0 


|For explanation see August 1954 issue of International Financial Statistics. 2 Dollar payments by U.S. to EPU in behalf of certain debtor coun- 
tries. For explanations see August 1954 issue of International Financial Statistics. 3 Gold settlements include all gold and dollars received from 
EPU and paid to EPU since July 1950 as well as gold and dollar payments effected bilaterally between creditor and debtor countries in the renewal 


arrangements of the EPU agreement for the year 1954/55. 4 Claims on, and debts to EPU outstanding after settlement of balances incurred in last 


month. The claim of Belgium-Luxembourg includes a claim of $30 million originating in the partial consolidation of BLEU’s creditor position as of 
July 1, 1952. 


— 


a> 
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1 
4 


2 
5 


The Agreement on the European Payments Union 
first became effective on July 1, 1950. Operations under it 
during the first three years are described in the August 1954 
and earlier issues of International Financial Statistics. 
Operations, under the agreement, beginning July 1, 1954 
may be summarized as follows: (1) At the end of each month 
each member reports the bilateral end-of-month balances 


that a creditor country will, in case of need, make available 
to EPU, is equal to that country’s maximum credit limit 
as a creditor minus the amount of credit already outstand- 
ing. Similarly, the amount of credit available to a debtor 
country is equal to that country’s maximum credit limit asa 
debtor minus its already outstanding debt to EPU. (3) 
Deficits falling outside the established limits are settled 


oo 
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th 
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of its monetary area with other members and their monetary 
areas to the Agent (Bank for International Settlements). 
The Agent establishes a net surplus or deficit for each mem- 
ber. (2) These net surpluses or deficits are settled one half 
by gold payments and one half by credit extended to or by 
the EPU. Maximum limits have been established to which 
any member’s claim on EPU, or its debt to EPU can rise. 
The maxima are shown in the table above. The amount 


fully in gold, and surpluses in excess of the established limits 
are settled in accordance with ad hoc arrangements between 
the Union and the country concerned. 

The EPU keeps its accounts and makes the calculations 
for its operations in terms of a unit of account equivalent to 
the U.S. dollar. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U.S. 
dollars. 










Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange Rate 

































































—* 
All Rates: As of J 0ctob 
In Units of National Currency 
— Buying Selling Buying — Selling 
ar Value Rate Rate ar Value ate ‘ 
a Par Value Rate Rate iRELAND 
i - , ; ) DENM ARK Krone 6.907 6.901 6.914 In U 
asic , 5.00 7.50 . sane Sees ; 
referential 7 50 =" 00 Do 1INICAN REPUBLIC (Peso 1.000 ISRAEL (1 
Controlled Free 13.95 NCl ADOR Sucre oe 15.00 15.00 15.15 Prin 
Curb 26.50 Free 17.40 Othe 
AUSTRALIA Pound 4464 1465! 14921 EGYPT Pound 3482 3472 . 3494 
In U. S. dollars per pound > DIND 7 3971 » 9 p91 in U.S. dollars per pound 2.8716 2.8805 ¢.8619 -_ - 
z “ s i i ~*~ we wd ~eweVu . ‘ ‘ S a rree 
AUSTRIA (Schilling 26.00 25.92 26.08 EL SALVADOR (Colon 2.50 2.49 2.5 m 
BELGIUM (Franc 0.00 49.96 50.16 ETHIOPIA (Dollar 2.484 2.48 2.53 JAPAN 
BOLIVIA (Boliviano 190.00 190.00 191.90 FINLAND (Markka 230.0 229.0 231.0 es 
Dinan ; ; n 
Free . 1,460 FRANCE (France 350 
BRAZIL (Cruzeiro 18.50 18.36 18.82 Curb 2369 ~_ 
“xports: Coffee 21 oe . . ree 
Exports: Coffe 31.09! GERMANY, FED. Rep. (Deutsche Mark 4.200 4.1924! 4.2024 
Other 35.09! ; : LUXEMB( 
I aaa Prod 92 29 GREECE (Drachma 29.90 30.10 
mports: Petroleum Product 5.0. ‘ AYA’ 
Cont th (33.82 GUATEMALA (Quetzal 1.0000 1.0000 1.0075 MAL 
Certificate Rates, Cat. I 56.332 HAITI (Gourde 5.00 5.00 5.00 MEXICO 
I] 60. 532 ; an a oe cae 
Ill 106 63: HONDURAS (‘Lempira 2.00 2.00 2.02 NETHERI 
I\ 112.332 HonG Kona (Dollar 5.714 5.694! 5.7761 ff NeW Ze. 
= \ 176.332 Free 5.89254 In l 
Free rate 62.00! 63.50 , Y 
BurMA (Kyat reo nee ca ICELAND (Krona NICARAG 
BUR yat).. 4.762 4.7475 1.79 Official 16.286 16.26 16.32 Oth 
CANADA (Dollar) 971 ‘ 20.55 
7 oot Other 18.30 j20.99 
CEYLON (Rupee 4.762 1.75 4.775 21.15 \26.25 Free 
CHILE (Peso INDIA (Rupee 4.762 4.7538 1.795 NoRWAY 
Principal 110.00 11 ‘ J S nia : 
i i 110. 10.003 110.203 INDONESIA (Rupiah , | 
Free 299 Official 11.355 11.443 PAKISTA! 
COLOMBIA (Peso 1.950 2.500 2.510 \ 15.26 PANAMA 
va With tax 2.585 With Tax 19.075 PARAGU. 
Effective Coffee Rate 2.384 22.89 Bas 
Export Voucher 3.48) 34.339 Imy 
Free 3°45! IRAN (Rial 32.25 
Costa Rica (Colon) 5.615 5.60 5.67 Principal 82.00 84.50 
Controlled Free 6.63 6.65 Other § 78.00 a i Not 
oc e : a0 INC 
Cupa (Pes ; ee. -< 
With nh 1.000 1.000 1.000 IRAQ (Dinar 3571 .8578  .3579 Cor 
eee ae PUEAEDE EY: 1.020 In U.S. dollars per dinar 2.800 2.795 2.79375 
Fluctuating Rates: Daily Durit 
(In Units of National Currency 
. Hong 
Septe . hire ~~ : : ! re 
eptember ( pnote ( hile Ecuador France Kong Italy Lebanon ‘o 
SM TWTF os Dollar Peso Sucre) Franc) Dollar) (Lira) (Pound) Bas n 
boven .9709 303 17.45 350.00 5.81 624.74 3.21 i. 
oo. 9716 301 17.45 350.00 5.81 624.75 3.21 . 
3 9716 302 17.45 350.00 5.81125 624.7: 3.21 . 
5 4 17.45 5.8075 3.21 “ 
6 e Qn* 7 AE r e ae 2 
Bawa — 303 17.4% 349.95 5.8075 624.75 3.21 . 
4 . 9700 306 17.45 350.00 5.8125 624.75 3.21 _ 
5 : . 9691 31 17.45 349.95 5.8125 624.75 3.2125 - 
9 . 9694 313 17.45 350.00 5.8175 624.86 3.2175 _ 
10 .9700 316 17.45 350.00 5.825 624.82 3.225 = 
1] 17.45 3.2175 oi 













-9700 315 17.45 349.95 5.835 624.88 3 915 £ 
Mixes .9703 317 17.45 349.95 5.8275 624.88 3.2175 
15.... .9703 324 17.45 349.95 5.8375 624.88 3.215 ° 
16 ‘ .9700 322 17.45 349.95 5.8425 624.87 39125 7, 
17 .9694 321 17.45 350.00 5.845 624.85 39125 7, 
7 17.48 5.8425 3.2125 r 
_—_— 





' End of September 
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sased On Maximum prices in auction of September 21 for U.S. dollars of 120 day delivery. 3 For adadl- 


te ‘October 9. October 14 lind of August October 12 ® September 25 








nge Rates for U.S. Dollars VoLUME VII, NUMBER 11, NOVEMBER 1954 Exchange Rates 


—— 
As of §October 15, 1954 
Vational @ Currency per U. S. Dollar) 
Buying Selling Buying Selling 
Selling Par Value Rate Rate Par Value Rate 2 Rate a 


Rate RELAND (Pound) 9578 .3579 Peru (Sol) 
D.914 In U. S. dollars per pound........... 2.795 2.79375 Certificate 

IsRAEL (Pound) Free . ' 
Principal. ...........+.-.ssseeeees 1.80 PHILIPPINES (Peso). . 
Ee thre alia ery ee 1.00- 1.00 With tax 


1.30 
rraby (Lira). . ee aa 625 PORTUGAL (Escudo). 


Free = sat 635 SPAIN (Peseta) 

JapAN (Yen) ‘Seneunaees .00 359.20 360.80 Official 

ORDAN (Dinar)..... ae 3 .3546 .3597 Controlled Free 
In U. S. dollars per dinar. .... : 2.82 2.78 SWEDEN (Krona) 

LEBANON (Pound). ........ . 2. 2.19 2.21 SWITZERLAND (Franc) 


ae we our SyRIA (Pound). . 
LUXEMBOURG (Franc)........ .oa ORs 49.96 50.16 Free 


MALAYAN AREAf (Dollar) a. one 3.0424 3.0654 THAILAND (Baht). . 


Mexico (Peso) a veveeeeess 12.50  12.49512.49125 Free. . 
TURKEY (Lira) ; 2.800 
Ed ; eileen UNION OF SOUTH AFRICA (Pound) ewes ae 
NEW ZEALAND (Pound) bi phone hin gia teeters 89726 .3613 , In U. S. dollars per pound . Be ls _. 2.800 2 
In U. S. dollars per pound. . . G 2.7995 2.76788 pine 
UNITED KINGDOM (Pound)............ . 3571 


NICARAGUA (Cérdoba) a 5.00 6.60 7.05 In U. S. dollars per pound............ 2.800 
Other import rates 8.05 UruGuay (Pes 
1 I ates 410.05 RUGUAY (Peso) 
is cia ahasoiren er sais 7.10! 7.20! Principal 
Norway (Krone) panes : Haocls oe Toke ‘toma 
Paxmstan (Rupee)............... eats 3.309 3.30 3.3375 Other 
PANAMA (Balbga)..... 


Paraguay (Guaranf)....... . 15.00 Free rate. . 
US See svt Sate 21.00 21.00 VENEZUELA (Bolfvar) 
Imports: Group II. : ay — 27.00 Marginal petroleum. . 
Group III... a — $36.00 Basic petroleum 
I gerd oc hte a i 49 .00- Controlled free... .. 


65.00 SoM 
1 acao ¢ ashex Weg 
Non-trade...... 30.00-55.00 Cacao and unwashed coffee 


Controlled Free cee 65.00 67.00 YUGOSLAVIA (Dinar). . 





NETHERLANDS (Guilder)................ 3. 3.8012 3.8062 


During September 1954 


ational | “ufrency per U. S. Dollar) 


Peru 
Nicaragua Certificate Switzerland Syria Thailand Uruguay September 


anon 
und) 


(Cérdoba) (Sol) (Franc) (Pound) 


— _ Pee) M TW T 
15 


.285 .575 21.63 3. 1 
.10 ‘ sf atsd Mins ttaretat Cass 


-285 3.575 21.64 
.285 3.575 21.64 
- 28625 .575 21.63 
- 28625 3.575 
- 28625 3.575 
- 28625 3.575 
. 28625 .575 
- 28625 3.575 
. 28625 .575 


. 28625 
. 28625 
. 28625 
. 28625 
. 28625 
. 28625 


>> bh > > PhP bP >> > > 


28625 
28625 


28625 


— > & » — 


19.22 
19.28 
19.32 
19.40 


, 


> ce fd 
bo IS Do Bo 


‘British North Borneo, Singapore, Federation of Malaya, Sarawak, and Brunei. 7 
Page 15 









Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


ESTIMATED GROSS HOLDINGS OF INTERNATIONAL AGENCIEs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 




























































Mar June 
1937 1938 1949 1950 1951 1952 1953 1954 1954 1937 1938 1949 1950 195! 
World Total............... 25,250 25,950 34,550 34,950 35,150 35,550 35,950 36,150 36,200 2,250 1,850 16,250 19,500 18 , 801 
International Agencies. .... 4 14 1,519 1,661 1,710 2,047 2,048 2,055 2,062 eu 5,674 6,115 6, 01: 
Sea ww shoe eek se — — 1,451 1,494 1,580 1,692 1,702 1,703 1,727 —- — 5,574 5,533 5,73! 
| RE ee “= oo = -— 65 159 153 153 153 — — — 448 11! 
ES a ee ee 4 14 68 167 115 196 193 199 182 eee er 100 134 16: 
LSS | ee 25,250 25,950 33,050 33,300 33,450 33,500 33,900 34,100 34,150 2,200 1,800 10,600 13,40 12, 80 
CS Se 12,790 14,592 24,563 22,820 22,873 23,252 22,091 22,035 22,027 = — -~ ad = 
See ee 180 186 486 580 842 885 986 1,016 1,034 20 34 636 —-1, 190 984 
ieie Ameetion............ 725 675 1,650 1,875 1,925 1,800 1,950 1,950 1,850 150 100 31,125 1,375 1, 154 
DOLLAR COUNTRIES. Fema 125 125 875 1,029 1,057 927 925 925 825° 25 50 325 375 ATi 
RES irene steshion % 3 3 2 23 23 21 22 22! Ane 4 1 2 6 1! 
CS 16 2 52! 74 48 76 86 seals me 4 3 55! 27 7 
EE beck eas 1 1 299 271 311 214 186 186 186 -- 1 44 147 18! 
Dominican mee. . — — 4 4 12 12 12 12 12 oe haa 11 15 1 
Ecuador. . ea 4 3 21 19 22 23 23 23 23 2 — 6 19 f 
El Salvador. eee 7 7 17 23 26 29 29 29 29 1 1 20 18 ‘ 
Guatemala........... 5 7 27 27 27 27 27 27 27 3 2 10 10 ‘ 
Mexico... rate 24 28 52 207 207 144 157 161 86! 6 13 74 83 y 
Venezuela............ asi Z 373 373 373 373 373 373 373 wanes aa 52 1 — 
SE Re se acute oe 1 1 8 8 8 8 7 7° qs ge 10° 39° 47° 7) 
OTHER COUNTRIES?...... 600 550 775 850 875 875 1,025 1,025 1,025 125 75 825 =:1, 000 67! 
NR ee nos Bic. ac 32 32 317 317 317 317 317 321 321 18 26 402 348 19° 
ile. . 30 30 40 40 45 42 42 42 41 7 14 8 17 1: 
io ee 7 ; _- — a —- - - — re ae 1} 
Rae nak ped: 20 20 28 31 46 46 36 36 36 5 1 1: 
ee ee 75 72 178 236 221 207 227 227 227 — — 382 76 - 
Continental EPU Countries ° 5,950 6,125 3,750 3,725 4,025 4,500 5,100 5,225 5,250 675 525 2,375 2,975 3,42. 
IE eee 826 780 598 587 635 704 776 787 765 1 — 199 162 41) 
SPATE... cece 54 53 32 32 31 31 ol 31 31 16 23 55 66 8 
OS eee 2,749 2,757 546 523 548 573 575 575 575 34 34 254 811 36 
SOPMOORY.... 5.6.25... Bi - - ~- 28 140 326 387 418 201 266 47 
SE Ea a6 Gross 2 27 6 4 4 10 20 11 11 ae ca 
een ala kas 4 210 193 256 256 333 346 346 346 346 2 8 648 622 67 
Netherlands.......... 933 998 195 311 316 544 737 772 777 42 39 200 236 23 
POOR. on os waa se ae 74 84 51 50 50 50 52 46 47 58 50 50 72 10 
as Gea ae 80 86 178 192 264 286 361 386 393 ee ‘eis ee we a 
One 244 321 70 90 152 184 219 218 219 269 199 199 199 33 
Switzerland........... 650 701 1,504 1,470 1,451 1,422 1,458 1,469 1,469 124 66 189 109 28 
IT ns 6:6 bow dose x 29 29 154 150 151 143 143 144 144 20 5 49 65 6 
United Kingdom.......... 4,141 2,877 1,350 2,9003 2,2003 1,500° 2,300 2,400° 2,550 ed 402 768 17 
Other Sterling Countries. 192 534 535 606 627 619 630 636 650° 850 525 4,181 4,718 4,34 
NS PP 5 6 88 88 112 112 117 124 327 275 =1,095 : 403 1,02 
Reena oak wads — ~ -- — _ - - — 110 119 15 
SS ee ae — -~ — ~- — — oP or 176 191 21 
Iceland 1 1 1 1 1 1 1 1 1 -- _ 6 7 
PR ia es cea iem 274 274 247 247 247 247 2::7 247 247 316 211 1,735 1,752 1,64 
Rh cathe rsd — — _ — — — ~ - 26 22 98 117 11 
Ireland..... Spokes oo 10 17 17 18 18 18 18 18 57 49 182 228 18 
New Zealand. pane 23 23 27 29 32 33 3: 33 33 69 21 125 143 18 
Pakistan. ..... — — 27 27 27 38 38 38 38 — 484 479 61 
Union of South Africa 189 220 128 197 190 170 17¢ 175 187 39 39 170 279 19 
Rest of the World 975 )25 725 Bs 950 925 845 800 800 500 500 1,875 2,350 2,72 
Egypt ; 15 5 54 9 (74 174 174 174 163 120 930 881 7§ 
Finland 26 26 6 i2 26 26 > 16 48 71 73 1§ 
Indonesia 64 5 178 09 280 3 Ys 81 2 7 23 147 23 
Iran?.. 26 26 140 135 138 ! 13 137 y 12 103 113 f 
Israel... a - - 26 32 139 00 ] 
Japan 279 230 119 17 59 222 557 91 
Lebanon 13 20 26 31 5 45 16 Bare 18 ] 
Philippines. . . 1 3 7 9 g 9 229 292 24 
Spain. rae 525! 525! 85 61 51 ol a4 a4 56 ba =e . 
ee i 3 7 11 14 i4 16 16 37 24 2 
Thailand.......... — : 118 118 113 113 113 113 113 54 55 100 170 24 
t Excluding international agencies. * Foreign exchange consists 7 irgely in holdings o° U. S. dollars, sterling, and claims on EPT Details on 
U.S., U. K., and EPU liabilities are given on the U. S. ,U. K., and EPU pages of this is \ reconciliation of the liability data with the data on foreign 
exchange holding zs reported above is given on page iii of the May issue. 
* Costa Rica, Haiti, Honduras, Nicaragua, and Panama. > Including estimates for Argentina. ° Including estimates for I 
Page 16 Austria. 4 Annual data refer to March of following year. ¢ Estimated. and Ro 
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CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange* Total 


SS 


Mar June June 
1951 1952 1953 1954 1954 1937 1938 1949 1950 1951 1952 1953 1954 





18,800 19,100 20,850 21,400 22,000 27,500 27,750 50,850 54,450 53,950 54,600 56,800 58,200 World Total 
6,014 6,118 6,777 6,825 6,979 susie ..». 7,193 7,777 7,724 8,164 8,826 9,041 International Agencies 
5,682 6,230 6,233 6,224 — — 17,025 7,028 7,261 17,374 7,932 7,951 IMF 
190 304 322 393 — — —_ 448 180 348 457 546 EPU 
246 243 270 362 omar 168 301 283 442 437 544 BIS 


13,000 14,050 14,550 15,050 27,450 27,700 43,650 46,650 46,250 46,450 47,950 World Total 
_- ~- — —_ 12,790 14,592 24,563 22,820 22,873 23,252 22,091 , 02 United States 
979 840 816 836 200 220 +#+41,122 41,770 1,826 1,864 #4«21,827 59 Canada 
1,275 1,525 1,600 1,625 875 800 2,775 3,250 3,075 3,075 3,475 ;: 5 Latin America 
675 750 800 900° 150 175 1,200 1,400 1,525 1,600 1,650 25° DOLLAR COUNTRIES» 
8 2 et ee 3 5 25 29 34 29 24 ied Bolivia 
79 114 od iy pone 20 27 111 101 125 155 190 25% Colombia 
234 295 325 344 1 2 343 418 495 448 481 : Cuba 
20 16 24 25 tat ree 15 19 30 32 28 37 Dominican Republic 
21 16 13 14 5 4 26 37 31 44 39 , Ecuador 
14 14 32 28 8 8 37 41 43 44 43 El Salvador 
16 14 30 18 8 9 37 38 40 43 41 j Guatemala 
129 83 61 49! 30 42 126 290 269 272 240 ‘ Mexico 
61 104 81 122 ae Seas 425 373 373 434 477 Venezuela 
86° 92¢ 112¢ 120° 10° ile 46° 54° 79° 93¢ 99° ne Other* 
625 800 800 725 725 625 1,600 1,850 1,550 1,500 1,825 e OTHER COUNTRIES» 


208 284 245 150 50 59 719 665 514 525 601 Brazil 
29 28 are 38 44 47 58 59 70 70 Chile 


17 16 15 16} me as 3 13 19 18 16 Paraguay 
10 13 10 6 26 21 47 52 60 56 49 Peru 
102 7 — ree eee a 216 312 221 216 234 Uruguay 

4,100 5,075 5,350 5,725 6,625 6,625 6,125 6,675 7,450 98,575 10,150 Continental EPU Countries ° 


373 314 306 285 827 780 897 749 1,054 1,077 1,090 5 Belgium 
111 136 146 139 70 77 87 97 118 142 167 Denmark 
415 381 478 543 2,784 2,791 800 1,334 912 987 956 France 
1,026 1,658 1,827 1,941 enka ar 201 266 503 1,165 £1,984 Germany 
has ere ses paras sean stacats rere oa Pee sa . Greece 
572 606 662 639 212 201 904 878 1,003 918 952 Italy 
892 430 405 527 975 1,037 395 547 552 936 1,167 Netherlands 
101 91 100 121 132 134 101 122 151 151 143 Norway 
aca ee wii oe ee untthes daca, mais or or Portugal 
2612 2882 2572 2622 513 520 269 289 484 446 507 Sweden 
372 ao ee er 774 767 1,692 1,579 1,731 1,794 Switzerland 
47 69 69 85 49 34 203 214 217 191 213 225 Turkey 
458 246 350° 500° aa eased 1,752 3,668 2,374 1,958 2,546 3,050° United Kingdom 
3,719 4,114 4,282 4,250° 1,325 1,150 4,717 5,327 4,969 4,337 4,745 4,900 Other Sterling Countries 
920 1,244 1,250 ee 332 282 1,183 1,492 1,134 1,032 1,362 Australia 
198 211 5 183! aad ahi 110 119 159 198 211 183! Burma 
163 114 151 aie cies 176 191 217 163 114 167 Ceylon 
8 15 16 1 1 8 8 9 9 16 17 Iceland 
1,482 1,518 1,562 590 485 1,982 2,000 1,888 1,729 1,765 1,809 India 
129 181 201 26 22 98 117 114 129 181 201 Iraq 
202 216 211 57 59 199 246 206 219 234 228 Ireland 
149 238 330 92 43 151 172 217 183 271 363 New Zealand 
2576 2586 2616 — —_ 512 507 639 295 296 299 Pakistan 
211 119 2 149 228 259 298 475 386 382 295 336 Union of South Africa 
2,450 2,250 2,100 1,475 1,425 2,600 3,125 3,675 3,375 3,100 2,900 Rest of the World 
578 554 65 584 218 174 984 979 957 752 728 75s Egypt 
137 154 183 73 75 77 85 216 163 181 214 Finland 
79 7 ‘ 76 66 72 201 356 511 314 212 { Indonesia 
36 67 7 46 34 37 243 252 190 173 205 ‘ Iran“ 
; eon 26 32 139 55 19 Israel 
297 289 eer 676 ; Japan 
eae aa ate ~ 38 40 42 55 Lebanon 
231 296 247 236 240 246 Philippines 
aie ee i each cae ats goo pres - eat Spain 
24 } é 5! f ai cea 40 31 37 46 69 34 Syria 
170 245 56 218 288 358 352 301 Thailand 


ils on 
reign 


— 

nr 
es for ' Data as of some other date—see COUNTRY TARLE for details. 2 “Net” foreign exchange. 3 Estimates of the U.S. Treasury 
soard of Governors of the Federe] Reserve System. ‘Excluding Australia. 5 Commonwealth Bank only. 6 Beginning 
foreign exchange holdings of Issue Department of the State Bank. 














Gold Prices 


INTERNATIONAL FINANCIAL STATISTiIcg 






End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 

















1947 1948 1949 1950 1951 1952 June Sept Dec Mar June Aug Sept 
Bar Gold ibemeemnanns ud a — : — 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium....... 48.03 45.27 42.63 41.66 38.92 37.61 37.46 36.08 35.49 35.60 35.74 35.73 
France...... .... 49.54 46.30 48.05 41.38 38.95 37.55 387.09 35.62 35.69 35.76 35.86 35.8] 
Hong Kong..... 52.06 48.76 40.18 44.47 42.71 40.48 39.20 38.04 37.25 36.97 38.25 38.13 38.20 
ely..... 43.38 47.67 45.04 41.37 40.29 38.52 37.04 36.92 35.83 35.46 35.42 35.47 35.39 
Lebanon. 41.63 40.13 39.00 37.81 36.74 36.50 35.57 35.18 35.32 35.27 35.20 
Syria...... .... 41.17 39.06 37.66 37.02 36.63 35.50 35.11 35.82 35.37 365.34 
Tangier'.... 42.89 40.00 38.85 37.50 86.45 36.25 35.25 35.00 35.00 35.05 35.05 
BUREN ..<55 25 44.39 40.39 43.79 38.80 38.37 37.65 37.84 36.63 38.33 37.26 36.53 














Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium... .. 58.90 45.72 44.17 45.41 39.66 38.82 37.95 36.30 35.58 36.03 35.96 35.78 
France..... ; 96.41 51.87 47.25 51.19 45.86 43.46 41.86 38.57 37.33 36.88 38.21 37.86 
Hong Kong 64.52 61.7 45.92 46.77 49.38 42.56 41.47 39.76 38.35 37.51 38.84 38.78 39.32 
Ee 43.38 54.63 47.77 47.53 43.97 38.64 37.25 37.13 35.83 35.98 35.56 35.58 35.78 
Lebanon....... 61.74 68.48 67.63 61.60 56.20 54.71 51.73 51.82 51.74 51.67 62.10 
Switzerland..... ai . 6 36. 36. 34. ; 5 





United Kingdom 






























Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium......... ; . 2. f " 

France....... : 51.2 8% 3S. ; , 

Italy........ 65.95 59.30 52.86 53.24 52.08 49.20 5.54 44.10 42.14 40.10 41.63 42.51 42.17 
Lebanon.... 63.02 55.86 50.71 49.06 50.30 47.06 3.71 40.47 40.71 39.68 41.55 41.82 41.92 
Syria........ wr ee -. 49.35 49.96 46.62 43.46 40.69 40.40 39.62 41.58 41.88 42.42 
Tangier?..... ' te 55.24 -.. 61.61 47.57 44.18 41.63 40.35 39.29 41.42 40.54 40.27 
Turkey....... 52.84 54.20 50.16 53.23 45.39 45.26 40.99 42.17 41.48 41.17 40.97 39.89 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium... 70.50 75.83 53.41 56.49 56.49 50.23 46.51 43.01 40.78 38.76 40.47 40.88 40.48 
France...... 153.35 118.21 59.64 59.97 63.36 57.77 53.04 49.04 43.94 41.51 42.48 45.15 43.21 
Greece..... 96.92 97.36 64.20 64.14 64.14 53.01 44.40 42.28 45.17 43.75 43.89 42.62 ote 
ea 65.95 67.96 56.07 61.17 56.83 49.36 45.79 44.35 42.14 40.69 41.80 42.65 42.65 
Lebanon. . 88.00 91.78 75:21 83.73 87.22 76.66 66.87 60.67 59.21 58.45 60.88 61.26 62.04 
Switzerland. nt .... 48.61 46.10 43.138 41.62 38.64 88.12 41.14 41.39 41.37 
— a 82.09 87.32 79.66 70.65 66.39 65.90 64.66 67.76 68.34 69.21 
urkey mR 2 F ‘ ‘ : 9, 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U.S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ §&. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 


free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been eliminated 
or reduced to minor proportions and the premium for gold coins over 
gold bars although still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerland 
quotation refers to Zurich). 











1 Quoted directly in U. S. dollars. 





2 Quoted directly in U.S. dollars prior to July 1954. 
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yoLuME VII, NUMBER 11, NOVEMBER 1954 Gold Production 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 


Latest 
12 Months 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ending 





WoRLD TOTAL!....... 1,034 1,117 1,189 736 767 7852 818? 8462 8282 8532-846? 


Sterling Area .12 607. 508.21 .35 483.76 498.22 503.28 501.31 497.68 512.11 518.95 


In Africa... .. ; .91 515 470 .99 433.16 450.28 455.32 453.72 448.08 458.46 464. 
Union of South Africa. .. : .65 448 427 .45 392.01 405.47 409.68 408.23 403.08 413.65 417.85 .85 (Aug) 
Gold Coast . ; 5 2. 18. ‘ 19.53 23.53 23.69 24.138 24.45 24.20 25.5% 26.70 (July) 
Kenya ‘ : 2. 1.3! i «te .82 . 708 .80 .69 .36 of .383 (Jan) 
Southern Rhodesia . ‘ ats 19. ‘ 18. 18. 18.49 17. 17.04 17.39 17. 8.11 (May) 
Tanganyika............. ‘ : 4. i 3 ‘ Ra = 2.42 2.33 2.26 2.39 32. 2.453 (Feb) 
In Oceania ; : 745 30. ; : 40. 41.00 39.56 40.63 eee 
Australia....... ‘ ‘ ; 57. 23. 28. ‘ 30. $1.12 30.43 31.34 -32 37.6 39.72 (July) 
Fiji : ‘ 3. 8. : ; 3. 3.64* 3. 3.35? 2. 2.65 60 (Apr) 
New Guinea ; ‘ 8. - ‘ ‘ 3. 3.26 2. 3.29 é 
New Zealand........... : : 6. 4. P : 3. S.3 68: 2.63 
ZL. j ; .02 . 0° .01 


13. , ‘ i ; .28 i 50 9. 
India 4... ’ ‘ at. ; , , , .74 3 -92 8! ; .22 (Aug) 


Canada °. . ; ‘ : ; : ‘ ; .32 i 3.75 156. , .92 (July) 
United States .58 (Aug) 


@o 
= 


—_— 
~~ 


latin Americn *®............. 
Mexico 
El Salvador........... 


Honduras 3 
Nicaragua 


(July 


(Feb) 
(Dec) 
(Aug) 


(May) 
7 (May) 
(Aug) 


ree (July 


Venezuela 


Other Africa 


Belgian Congo’............ 
French Africa® 


( July 


—_ 
— 
a 


Ra 
Ra 
7 8. 
5 5. 
6 6. 
12 13.% 
3 3.¢ 
3 5. 
2 Bd 
6. 
3. 
2. 


_ 
noes 


_ 
bo bo 


_— 
no m 3 


70 (Aug) 
.10? (July) 
62 (June) 


tn 
_ hs 
i] 


Philippines 
Saudi Arabia.............. 
Taiwan 


ae 
ne 
ome 
KON gw HNO Aan 
; ata toie | 


NOTE: Totals include estimates for missing data and for production production in Pakistan is negligible. > Including Newfoundland. 
of unlisted countries. 1 Estimated World Total excluding USSR, 6 Not including British Guiana which is included under the Sterling Area. 
China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding ’ Including Ruanda Urundi. Including Cameroon, Equatorial 
North Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 
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Money Supply 





1937 1948 1949 


1950 


End of Year Data 
Index Numbers: 1949=100 


1951 


1952 













United States 
Canada 


100 
100 










Latin America 
DOLLAR COUNTRIES 













Bolivia... .. , 10 85 100 
Colombia... . BI 22 14 82 100 
Costa Rica.... ck 24 90 100 
SOE. ov a wn a ea 15 93 100 
Dominican Republic. . . 15 80 100 
Ecuador ; 20 91 100 
El Salvador..... 23 85 100 
Guatemala 26 95 100 
Honduras 7 24 40 100 
Mexico........ ; 14 90 100 
Nicaragua..... : 12 79 100 
Venezuela... 17 90 100 
OTHER COUNTRIES 
Brazil....... ; 16 86 100 
OS is SoG a gts ve 12 84 100 
SNR. iio ik e's sayaic 8! 64 100 
eae 12 93 100 


Uruguay..... 302 94 109 


Continental E.P.U. Countries 









Austria. . ee 172 100 
Belgium....... 28 96 100 
Denmark....... 38 105 100 
NS Sc sige 6 80 100 
SN a ah his 83 100 
oc de etet : 1 58 100 
i es a 2 88 100 
Netherlands...... 32 97 100 
Norway... ee 20 98 100 
Portugal . ; 24 106 100 
Sweden. as 33 97 100 
Switzerland..... 44 93 100 


Turkey. 19 101 100 





United Kingdom 32 99 100 


Other Sterling Countries 












Australia... — 18 84 100 
ae 324 84 100 
Ceylon....... 203 94 100 
Iceland..... ae ied 103 105 100 
Eg eres cl 15" 101 100 
Iraq... 55 14 104 100 
US” i re 29 92 100 
New Zealand. : 22 90 100 
Pakistan» 97 100 


Union of So. Africa 112 100 













Rest of the World 






Egypt. 18! 101 100 
Finland : 7 91 100 
Indonesia 13 86 100 
Iran ¢ 14 101 100 
Israel 10 77 100 
Japan 1 91 100 
Lebanon 16! 110 100 
Philippines ' 20 117 100 
Spain 94 100 
Thailand 53 93 100 






106 
110 





131 


108 


124 

92 
140 
112 

98 
104 
103 
113 
106 


104 


116 






112 
110 


120 


135 
108 
102 
136 
135 
147 
128 

96 
113 
116 
127 
106 
141 


103 






142 
101 
155 
127 

95 

99 
112 
116 
135 
114 


107 
157 
155 
115 
156 
154 
134 
108 
133 


158 


116 
117 





145 


108 
154 
150 
159 
148 
106 
120 
119 
131 
108 
162 


104 


116 





106 
143 
203 
145 
166 
186 
146 
111 
152 
159 


INTERNATIONAL FINANCIAL STATISTICS 


1953 


118 


204 


151 
137 
127 
161 

92 
111 
122 
135 
128 


119 


101 

151 

270 
178 
196 
212 
154 
112 
158 
175 


Per Cent 
Increase 


1937 


through 


1948 


1948 


1949 


Changes In 


1950 


End of Year Data - 


1951 





INDEX NUMBERS AND PER CENT CHANGEs 


Per Cent Increase in 12 Months 


1952 








ns pe 
~I1-) 
one one « 


460 
1,183 
573 
611 
681 

a 

582 


484 
1,424 









1950 (see note to Country Page). 








Note: The index numbers and per cent increases in this table are derived 
from the data on money supply given on the country pages of International 





—2 


10 


4 

























19 


21 


—16 


—2 
6 
10 


20 


—65 


* 1937 index for India is the ratio of India’s 1937 money supply to that for India plus Pakistan in December 1948. | 
Page 20 on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, an¢ 
¢ End of year data refer to March of the following year. 


3 

9 
17 
2 
24 
33 
13 
—8 
14 
24 


Financial Statistics and defined in the notes to the country ; 
in the “Introductory Notes and Definitions” published each year in the 


Sesame iam masala esc secmscaaiamiaasaa esac 


b Indexes based 
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Money Supply VOLUME VII, NUMBER 11, NOVEMBER 1954 Money Supply 


IN NATIONAL CURRENCY MONEY SUPPLY 


End of Quarter Data End of Month Data 





Per Cent Increase in 12 Months Per Cent Increase in 12 Months 
1953 1954 


i mv Jan Feb Mar Apr May 


— 1 2 United States 
1 5 - Canada 


Latin America 
DOLLAR COUNTRIES 

Bolivia 
Colombia 
Costa Rica 
Cuba 
Dominican Republic 
Ecuador 
El] Salvador 
Guatemala 


Honduras 

Mexico 

Nicaragua 

Venezuela 
OTHER COUNTRIES 

Brazil 

Chile 

Paraguay 

Peru 

Uruguay 


Continental E.P.U. Countries 
Austria 
Belgium 
Denmark 
France 
Germany 


Greece 

Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


nN 
own 


_— 


0 
2 
50 
S 


or 


United Kingdom 


Other Sterling Countries 
Australia 
Burma 
Ceylon 
Iceland 
India* 
Iraq 
Ireland 
New Zealand 
Pakistan » 
Union of So. Africa 


—5 
5 
—1] 
4 
—§ 
—5 
4 
—1 
—1h 
—1 


— | 
_ 
CORAM Pr owe 


— 
| CORR PrwmwN 


-_ 


Rest of the World 
Egypt 
Finland 
Indonesia 
Iran ° 
Israel 
Japan 


—2 : -é -6 ; —6 6 
~9 } 10 
31 10 
21 23 
7 20 
21 9 
3 


bo 


Ne 
wonr-: 


: Lebanon 
3 2 é ‘ ‘ - > d Philippines 
14 ania ‘i ae oo bia Spain 

1 10 14 é ‘ 14 ‘ Thailand 


NmwAO wWeONr- 


to-10or 


“ 


January issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
increases of more than 12 per cent per year. Jtalics identify decreases. because of a currency reform in the intervening years. 


ee EEE EEE 


11939, 2 Estimated. 31938. 41938, based on deposits only. 
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Prices 


VoLUME VII, NUMBER 11 


Prices of Major World Trade Com 


: 1954 
Exporting or Importing 
Countries 


Jan/ 
Mar 


Apr/ 
June 


World Exports 


Per Cent of 
|} in 1952 


Per Cent of 
Country’s 
| Exports in 


1952 


1938 1948 1949' 1950 1951 1952 1953 June July 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


COAL (short ton) 
. _ At mine ee i‘ 5. .58 5. 5.7 a . Pi is mrs 
United States: oat ca 3 ‘ll 8. ‘82 8. 8.04 7.99 
Germany 26 = ete ei sang ee ee ee Sia 
United Kingdom 17 a : ‘ ; .81 10.20 10.10 9.44 
CoTTOoN (100 pounds) * 
United patos ies ein 42 
_,, Ashmouni 
Egypt: Karnak 
Pakistan . 


34.3 
39.6 
47.7 
35.1 
34.1 
38.6 
42.3 


34.2 
38.8 
49.1 
34.3 
39.4 


38.9 
41.2 


34.5 


— 
IiDo=- 
OAS 
onogm 


no 


OW oo 
Ww an 


United Kingdom 
eae 


DH HADDIN 


oro 


38.8 


PULP AND NEWSPRINT» 
PuLp (Short ton) 


Scandinavia 
NEWSPRINT (short ton) 


111.7 111.8 


125.8 125.8 
TOBACCO (100 pounds) ° 


United States....... 
ae 


United Kingdom... 


WHEAT (bushel) ¢ 


... Commercial 
Australia: Avinch TWA 


4 nited Kingdom 


2. 
1. 
2. 
i 
2. 
A 


ron don re 


13.94 
13.75 
14.20 
14.40 


14.16 14. : . 11.35 12. 12. 12. 

8.72 9.57 ; : 89 8.88 .... ae pe ea 

13.70 14.58 , ; -57 10.20 10.70 11.50 11.50 11. 

15.94 14.97 a 52 35 9.386 9.91 9.77 9.48 9. 
a -64 11.39 12.14 12.02 11.57 11. 


United States 
United Kingdom 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country’s 


World Country's 
Exports Exports 


World Country’s 
Exports Exports 


World Country's 
Exports Exports 


Exports Exports 


*COTTON: 
Peru ih 4 
Turkey. . 3 
Paraguay 


eZINC: 
Australia 10 
Bolivia 6 
Peru.. 4 
Nicaragua. . 
| Sr ; 
Burma... 
Lebanon 


>PuLp & NEWSPRINT: 
Finland 
Norway 


"BANANAS: 
Costa Rica 
Panama... 
Ecuador 
Brazil 
Canary Islands 
Colombia 
Guatemala 


NAN oCSo 


“TOBACCO: 
So. Rhodesia 
Greece. . 
Cuba. 
India 
Indonesia 
Brazil..... : 
Dominican Rep. 


«BEEF: 
Canada 
Uruguay 
Australia. . 
New Zealand 
Brazil 


“WHEAT: 
Argentina 
Turkey 


>COFFEE: 
1 Colombia. 
9 El Salvador 
6 Guatemala 
Mexico 
Costa Rica 
59 Dominican Rep. 
38 Ecuador.... 
43 Ethiopia 
Nicaragua. 
Honduras 


iCOPPER: 
Belgian Congo 
Mexico 
Peru 
Yugoslavia 


For descriptive notes see page 211. 


1 January /August 1949. 
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? In per cent of newsprint (also paper in Sweden) and pulp combined. 


iLEAD: 
Pere..... 10 
Yugoslavia ‘ 7 
Bolivia... . 4 


kKLINSEED OIL: 
India. . 
Argentina... 
Canada.. 


IPETROLEUM: 
Iraq 
Indonesia . 
Colombia. 
Mexico.... 
Peru. 


3 Quantity distribution. 





Expor' 


modities Expressed in U.S. Dollars NovEMBER 1954 Prices 


Exporting or Importing 


Jan/  Apr/ 
Countries 


1948 1949' 1950 1951 1952 1953 Mar June 


World Exports 


Per Cent of 
in 1952 
Per Cent of 
Country’s 


—_— 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


BANANAS (100 pounds) ‘ 
Honduras Stang aa ene ee eee ee oe aan Lede ist 
United States \ , 15.50 16.00 15.40 15.60 15.22 15.30 15.30 15.33 
BEEF (100 pounds) ¢ 


Argentina Satis 12.67 12.64 16.35 17.11 17.22 21.69 


United Kingdom. .... .. 16.62 18.30 22.97 25.44 26.54 26.54 
United States 36.97 32.84 36.89 44.41 37.77 25.87 24.40 25.67 


CoFFEE (100 pounds)» 
22.37 23.06 45.34 47.57 48.35 52.85 76.03 84.73 


26.83 27.47 50.91 54.30 54.12 58.46 78.10 86.00 
cess eeee 48.46 49.56 50.60 53.73 57.18 64.80 


CopPpER (100 pounds) ' 


Chile 21.30 20.14 20.57 25.96 32.72 35.38 29.60 29.93 
Northern Rhodesia. . . : 22.54 23.59 19.38 25.98 29.60 31.36 .... .... 

22.05 20.37 21.35 26.28 29.16 30.48 30.00 30.00 
United Kingdom 24.12 22.99 22.38 27.58 32.68 31.55 29.04 30.36 
United States 22.82 19.44 21.61 24.50 24.50 29.04 29.83 30.00 


LEAD (100 pounds) i 


Sere ee pana Salas fae roe ee oe AN saa 
Canada ‘ 16.83 16.138 18.06 17.39 16.45 13.10 12.83 13.49 
United States ; 18.04 16.23 13.80 17.50 16.52 18.50 18.17 14.00 
United Kingdom ‘ 17.18 20.34 16.76 11.55 10.78 


LINSEED OIL (100 pounds) * 


Uruguay pea vsee ©=6 a 
United States ay és 5 


United Kingdom 


NITRATE (short ton) 


PETROLEUM AND PRODUCTs ! 
PETROLEUM (barrel) 


Venezuela 
Saudi Arabia 


United States 
PETROLEUM PRODUCTS (barrel) 


, Gasoline 
United States: Fuel inst 


QUEBRACHO (100 pounds) 
Argentina 


United Kingdom 
United States 


SuGAR (100 pounds) 
Cabs To US........: 67 
To other countries 
Philippines 10 
Dominican Republic. . 6 
United States 


Free market beginning May. 
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1954—— 





Jan/ Apr/ 
1937 1938 1948 1949' 1950 1951 1952 1953 Mar June June July Aug 


Exporting or Importing 
Countries 


5 


World Exports 


Per Cent of 
in 1952 
Per Cent of 


Country’s 
Exports in 


19 


Exporti 


_—_— 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) * Tea (10 


British West Africa. . . 10.24 .22 35.96 24.62 30.18 35.40 32.24 30.51 39.94 50.17 50.74 53.67 59.41 : 
French Colonies... .. Paes aes .... 16.64 22.24 31.34 35.11 35.42 33.54. .... iach Se sas cxeiee) atte India: 
NE cee rh eas bm, Seid -41 23.79 10.35 22.25 26.09 26.64 24.26 37.85 45.79 Ceylo 


United States........ 8.40 .80 39.78 20.76 32.05 35.60 35.40 37.12 55.10 63.53 64.80 68.90 67 80 Unite 
United Kingdom..... oe -11 34.24 24.96 35.69 36.40 35.08 54.32 64.76 65.62 63.81 55.03 Unite 
Copra AND Coconut OIL Tin (100 
Copra (100 pounds) Mala} 
Philippines.......... ; Z ; 11.68 : : 5 af et ; . . 5. 4: Unite 
Indonesia........... 5 ‘ 12.52 -05 . : a ; .46 : y 7 Unite 
United States........ : ; 13.99 Nethei 
United Kingdom..... es Woot (1 
Coconut OIL (100 pounds) Austr: 


Philippines........ 5. ‘ 22.22 ‘ é ; : New 
BE A oie tac he i ‘ 13.68 : 5. ; ‘ ; ‘ Union 
NS ee ree ea vicars | ee 5. ; ‘ ; Urugu 


United Kingdom..... j ‘ 19.06 ‘ ; : Unite 
United States........ 8. ‘ 26.28 
JUTE AND BAGGING 
JUTE (Short ton) BACON A 
OS eer er ered é F ; . ; Denm: 


ESE ere es United 
United Kingdom..... : BUTTER 


New ! 
Denm 
Nethe 
EG Caan aae'e as Austr: 


MANILA Hemp (100 pounds) > Unite 


Philippines.......... : ‘ ; ; FisH (10 


United States........ i ; i ; : Canac 
United Kingdom..... rose : oes ‘ . . j 5 Unite 


MUTTON AND LAMB (100 pounds) ° 
New Zealand........ j ‘ ian 3 J ree sian 


RIcE (100 pounds)¢ 
eA Sg os 
United States....... 


RUBBER (100 pounds) °* 


Indonesia........... 


United States........ 
United Kingdom..... 


EXPORTS OF OTHER EXPORTERS: PER CENT 


World Country's World Country’s World Country’s World Country's 
Exports Exports Exports Exports Exports Exports Exports Exports 





*CACao: ARICE: ‘TIN: » BACON AND Ham: VOYAG 
Ecuador 4 17 Thailand 2 Indonesia 2! 10 Netherlands 17 1 AG 
Dominican Rep. 4 13 Italy 7 é Bolivia { 59 Canada 7 Tram’ 
Panama 16 Egypt Belgian Congo 8 9 Dai 
Ecuador Thailand 'FIsH: 7a 

®>MANILA Hemp: Brazil Norway ‘ 16 No! 
Panama : 13 sWOOL: Japan. ‘ Swe 


*RUBBER: Argentina Mexico 
MUTTON AND LAMB: Thailand. . Lebanon Iceland 
Australia é Denmark 
Argentina é Portugal Tanke 
os 


1 January /August 1949. 2 In per cent of coconut oil and copra combined. 3In per cent of jute and burlap combined. ‘ Decerr 


modities Expressed in U.S. Dollars ———, Prices 


1954 ——- — 





Jan/ Apr/ 


Exporting or I mporting 
1937 1938 1948 1949! 1950 1951 1952 1953 Mar June June July Aug Sept 


Countries 


World Exports 


in 1952 
Per Cent of 
Country's 


Per Cent of 
Exports in 
1952 


Tea (100 pounds) 
48. 


49. 
50. 
47. 
44. 


48.0 

54. 

52. 
United Kingdom 5 ‘ . 46. 
United States 4 ; : ; 49. 


Tin (100 pounds) ‘ 


aa domo 


89. 
95. 
91. 
92. 


130. 


United States , , ; a 30 197. 
United Kingdom..... ; 4 , ’ <2 195.1 120. 
Netherlands peat Bre ; i 136. 


Woot (100 pounds) « 


a . a ‘ ; a 
New Zealand ‘ : ‘ .0 98.0 
Union of So. Africa... 3 5 ‘ ; ; 333.7 


oo to 


66. 76. 
56.1 65.3 
Sa 61. Ths 
United States ‘ ; ? 55. 6 108.8 62.3 68. 


BACON AND HAM (100 pounds) * 
29.2 
38.1 


BuTTER (100 pounds) 


New Zealand........ 0.8 


4 

43.1 
Netherlands......... 44.9 
ere 4 
4 


United Kingdom 
Fish (100 pounds) i 


0.8 
8.2 


23.7 
32.7 


descriptive notes see page 211 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 = 100) 





1949 1950 

Jan/ July/ Jan/ 
neers 1937 1938 1947 Aug Dec 1951 1952 1953 Mar Mar Apr July Aug Sept 
(ports SSS SSS 


VOYAGE CHARTERS 


Tramps 
Danish index eG ae ae 178 142 
Norwegian index... .... .... 213 236 =150 
Swedish index...... .... .... 1874 191 161 
U. K. index or 235 X 149 


Tankers 
J ara . £4 281 212 
RR a ccuis Sale | oeen 227 812 244 


TIME CHARTERS 
Tramps 
Norwegian index. . . 


A LR 


‘December. 5’ November. * May/September. 
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Price Indexes Ex 


1950=100 


Wholesale Prices 


1948 1949° 1951 1952 1953 


Export Prices 
1937 1938 1948 1949° 1951 1952 1953 





1938 1954 






1954 




























Seay eee ea eet 50 101 97 111 108 106 106 (Sept) 58 54 lll 106 114 114 113s 112 (July 
eg 56 53 100 103 #118 «$9119 119 116 (Aug) 53 48 101 112 118 126 122 119 (Juy 
Latin America............ 51 47 99 94 110 112 111 ~+=# 108 (July) 38 32 87 85 112 105 105 = 115 (Sept 

DOLLAR COUNTRIES 
Costa Rica.......... 44 43 103 91 107 103 98 102 (Aug) 17 15 67 68 99 92 93 136 (Aug 
NR es ie an ates sa =P ee io aie 39! 32! 99 92 111 104 89 84 (Aug 
Dominican Republic. . 120 123 112 118 112 += # 108 (Aug) 24 18 88 73 112 94 88 102 (Sept 
NE clean 2x wigs gs ‘as ne aie cats ae el can as oi 85 77 «#116 «119 120 = 150 (July 
El Salvador.......... 30 26 74 68 106 100 107 135 (July) 20 17 58 59 109 107 112 6165 (July 
Guatemala.......... ae we 93 95 106 105 105 #£112 (Aug) 27 25 68 a | |) a) aa 
| ESRC ae 72 61 126 101 1238 128 126 98 (Aug) Bas en sate 5 Ae aii nee ase 
Nicaragua........... a ate se ae nits Bos ihe roe Ra oe 83 83 145 181 1381... 
Venezuela........... 62 64 105 100 105 107 104 +=# 108 (July) 47 45 100 100 98 94 95 104 (July 
NoN-DOLLAR COUNTRIES 
|” REN eee 23 21 78 | |: ae iow 21 17 67 59! 100 119 124 204 (Aug 
SUN he ie cc aig 65 57 ea 89 1038 102 94 92 (June) hae a4 es 84 140 114 105 118 (June 






















121 122 117 ~~ 118 (July) 57 55 126 130 126 129 116 = =112(June 
RS eons eax a 71 71 126 156 184 149 122 122 (Sept) 75 .. 122 150 134 153 120 113 (Aug 
DS 8 sinc doa oe 47 438 114 110 121 114 107 ~~ = 105 (Aug) 47 47 127 129 183 183 112 102(June 
OS eee 62 57 125 128 128 124 #=#$117 = 117 (Sept) 62 62 148 147 112 118 111 += 110(Q1 
NRE eee 60 48 114 118 128 185 128 126 (Aug) 54 47 110 127 117 126 118 = 113 (QI 
EES EF ome” 54 ” iA ... 119 121 118 116 (Aug) 69 7 ee ... 122 181 123 = 118 (Aug 
0) 2a Ae ae 63 67 121 117 114 108 107 ~=©107 (July) 48 49 115 121 124 115 110 116 (June 
Netherlands......... 70 64 122 127 122 120 115 115 (July) ets 53 147 188 117 42119 106 = = 103 (July 
aes cites 86 838 125 127 124 182 182 1836 (Sept) 57 56 145 148 189 188 121 = 110(June 
NN ch bps tank 52 50 108 112 107 108 109 #105 (July) siti na aoe pak ms oe ss oa 
IN sn wis wpa bie o's 66 64 1385 1385 182 140 1381 #130 (Aug) 53 55 144 147 «+165 158 184 = 182 (QI 
Switzerland.......... 51 48 107 103 112 109 105 # £106 (Aug) ee 42 109 106 110 110 107 += 107 (Aug 
a awison 5: | ae 48 103 112 106 107 110 = 122 (July) 59 52 98 92 125 120 108 108 (June 
















United Kingdom......... 





125 (Aug) 119 (Aug 


99 (Sept 
75 (Q-I 


U.K. Dependencies....... 








Other Sterling Countries. . 71 70 124 132 116 124 125 123 (June) 47 42 108 I1i11 124 100 102 103 (Mar 
Austraiia............ 79 78 109 120 1238 139 143 141 (June) 39 28 91 91 120 91 97 93 (June 
Re oe is ee ae a ar fae oer py ee ae 38 99 102 122 94 94 106 (July 
NSS ere 47 41 132 185 110 96 98 96 (Sept) 40 36 125 128 147 1038 97 95 (May 
eS ee St 72 187 187 116 128 «©1238 = =©120(June) 52 60 134 185 114 117 118 118 (July 
New Zealand........ 74 73 116 182 117 +4180 129 += 128 (Aug) 53 49 92 97 117 93 103 104 (Q-1 
Union of So. Africa... 85 87 127 1384 114 181 182 134 (Aug) eA ieee sibs ae ae Sy sf ‘si 

Rest of the World 
re 55 52 1388 180 112 109 104 99 (June) ee 85 125 ... 168 120 Oe 453 
NS Oc 48 44 145 1388 1438 141 136 136 (Aug) 54 41 152 188 208 £170 137 146 (June 
0 ee eee ae ae: wen oa eke ee Aad aes 37 81 81 150 107 80 75 (May 
OS 53 55 52 84 189 141 144 148 (Aug) 38 38 125 120 155 146 131 180 (July 
IR Se Ee ... 128 121 116 106 102 = = 100 (July) re i. ie ar ve eee sis 
PRumppimes.......... 23 oa 6|OUAOti(«a#i 109 101 100 94 (Sept) 32 24.6«(6126~C«C«C‘(C#‘#Y(T(COCS BB 82 100 81 (Sept 
ri icc aust oe pos Pies te as eb a ae —- > te Be  .«.. eae 






The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 

The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consumed 


* January/August, i.e. pre-devaluation. 


ee eee eee 


goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Guatemala, Peru, the Philip- 
pines, Portugal, the Union of South Africa, and Venezuela. 

The export price indexes of the Dominican Republic, El Salvador, and 
Venezuela are estimated from the prices of their principal export com- 
modities. Similar estimates have been used to fill gaps in the current of 
past data of other countries. 
















— 


1937 19 


——— 


44 
49 
58 


50 
63! 


Most 
indexes 
series vy 
average 
relative 
total va 
of U. J 
export 
of expo! 
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1950=100 


Import Prices Terms of Trade 
Ore FE TICES 
1937 1938 1948 1949*° 1951 1952 1953 1954 1948 1949* 1951 1952 1953 1954 


—_—_ 


44 40 97 93 125 119 114 = 119 (July) 114 +114 91 96 94 (July) United States 

49 46 99 111 119 211 1117 = 111(June) 102 +100 99 108(June) Canada 

58 55 116 113 116 «#118 «©1114 113 (July) 75 75 109 (July) Latin America 

DOLLAR COUNTRIES 

50 47 += 141 95 105 102 92 91 (Aug) 149 (Aug) Costa Rica 

631 58! 125 110 120 120 118 ~= 117 (July) 73 (July) Cuba 

. ; ara wae ah sen a ark 104 (July) Dominican Republic 

134 (June) Ecuador 

146 (July) El Salvador 

oa Guatemala 
Mexico 


; , oa ja co ass sti en rah ae a, Nicaragua 
4 (July } 125 115 112 107 =105 (July) 100 (July) Venezuela 


112 106 108 104 106 121 (Aug) 


NoN-DOLLAR COUNTRIES 
4 (Aug 125 117! 125 128 127 (July) ‘ 150 (July) Brazil 
8 (June a <- J 104 100(June)... sa vite Das 118 (June) Peru 


2 (June 124 122 126 115 114(June) 98(June) Continental EPU Countries 
3 (Aug } Aa 126 126 148 1389 124 (Aug) 91 (Aug) Austria 

2 (June 115 119 121 111 107(May) 94 (May) Belgium 

0 (QI) 137 130 128 112 107 (Q-I) 103 (Q-I) Denmark 

3 (Q-I] 93 110 (Q-II) 103 (Q-II) France 

8 (Aug 103 (Aug) as 115 (Aug) Germany 

6 (June 130 114 115(June) { 101 (June) Italy 

3 (July a 134 121 107 104 (July)... 99 (July) Netherlands 
0 (June ‘ 124 (June) 89 (June) Norway 

. oe 109 (July) ... ah ata ile or Portugal 

2 (Q-II 127 127 122 122 (Q-II) 108 (Q-II) Sweden 

7 (Aug 124 121 111 110 (Aug)... 97 (Aug) Switzerland 
8 (June 130 (June) ‘ 83 (June) Turkey 


19 (Aug 113 (Aug) 105 (Aug) United Kingdom 


19 (Sept 114 (July) 95 (July) U.K. Dependencies 
5 (Q-I , 95 (Q-I) nas 79 (Q-I) Malaya 


3 (Mar 118 (Mar) 87 (Mar) Other Sterling Countries 
3 (June ead ae Australia 
6 (July - 114 (July) ak ’ 93 (July) Ceylon 
5 (May 106 (May) 90 (May) India 
8 (July 122 (July) 97 (July) Ireland 
4 (Q-1 121 (Q-1) 86 (Q-1) New Zealand 
129 (Aug) ahha ae ar, Sas eet By ao Union of So. Africa 


Rest of the World 

. oe ie ie a kts Egypt 

6 (June 115 (June) 127 (June) Finland 
CC so ee oe ae ae Indonesia 

0 (Suly 108 (July) 120 (July) Japan 

; Be ses ee eas doe ee ae on er Ss oe a a Lebanon 
WU. ice. ans ks gc)” co. trom 79 (Sept) Philippines 

” 2a sas yk sie Spain 


ustralia, 


ds, New Most of the area averages are simple averages of the available country The average of Latin America’s import prices is a weighted average 
and the & indexes made after completing one or two-year gaps in the available of the export indexes of the United States (73 per cent), Continental 
oe bo sries with estimates based on the indexes of similar countries. The Ral mona . — a ae the a ageens ba ~, oy 
ue Pr Beverage of Latin American export prices is a weighted average of price Is average has also been used to compute the terms of trade for the 


ustralia ‘ail e : Dominican Republic, Ecuador, and El] Salvador. The annual average 
 Philip- relatives of 16 export commodities accounting for over 80 per cent of the of import prices of U.K. Dependencies is a weighted average of the 


total value of Latin American exports. The average of the export prices export indexes of the United Kingdom (48 per cent), Other Sterlin 
dor, ani § f U. K. Dependencies is a weighted average of price relatives of 11 countries (22 per cent), the United States (16 per cent), and Continenta 
ort com: § &xport commodities accounting for about 60 per cent of the total value E.P.U. countries (14 per cent). When necessary data are provisionally 
irrent of & of exports of this area. calculated on the basis of the U. S. and U.K. indexes only. 


—-_-.-/->- eS ——————————————————————————————— — —  ———— ————  ———  Oeeooaoeoao—om"|] 


‘Estimated. 









Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


Exports (f.o.b.) 





Annual Rate 















Apr- July- Oct- Jan- Apr- = July. 


June Sept Dec Mar June Sept 
1938 1948 1950 1951 1952 1953 1953 1953 1953 1954 1954 1954 
NN Si cae ovnd as eweus 20,837 54,167 56,730 76,915 74,179 74,914 75,753 72,468 79,041 73,689 78,440 













ee 3,102 12,666 10,281 15,041 15,196 15,775 16,944 15,208 15,412 13,600 17,196 14,646: 























of which: Military Aid... . _ — 282 1,065 1,988 3,511 4,820 3,512 2,664 2,224 3,160 2,802 
OS ee eee 918 3,352 3,095 4,041 4,761 4,607 4,891 4,746 4,690 3,895 4,459 4,239: 
SE a 1,641 6,591 6,624 7,834 7,107 7,593 7,403 7,743 7,941 8,108 7,910 

DOLLAR COUNTRIES........... 676 3,101 3,351 4,006 4,061 3.982 4,032 3,809 3,981 4,567 4,355 
Re iN ia coe 34 113 94 151 142 125 141 111 114 81 ee 
Rs ee 81 289 396 460 473 596 552 645 620 646 674 
CSS OT ae ee 9 46 56 63 73 80 79 59 67 110 70 
SO a or oe 143 724 657 786 677 654 807 718 428 571 =e ede 
Dominican Republic........ 15 83 87 119 115 104 124 112 97 146 145 962 
Ne ag a 9 53 73 70 102 92 73 92 115 84 116 
IOP, .. . nnn io osc.s-0 000 10 45 69 84 87 89 79 32 37 228 82 
a ee 18 50 68 76 87 89 106 43 78 188 ae 
DR ae Reg one ae 7 30° 39° 516 526 386 30 20 47 92 48 
a cl ir 117 54¢ 58° 66° 626 686 97 70 58 35 aia 
Ne ee ee 147 466 466 573 581 536 450 464 624 618 402 
NS oS lsh co. spicht bine 4 19 27 37 42 46 74 31 16 78 82 a 
Se en ea ak 7 15 13 15 16 17 20 16 14 14 16 192 
eo os on tac haaraius 181 1,114 1,248 1,455 1,552 1,448 1,400 1,396 1,616 1,676 1,684 

OTHER COUNTRIES............ 965 3,490 3,273 3,828 3,046 3,611 3,371 3,934 4,010 3,541 3,555 
Argentina RAC Mains 2 i i ea 408 1,626 1,168 1,178 709 1,148 1,124 1,352 1,108 1,13884 rr 
Brazil OEE Lok dace eeae ee sas 289 1,178 1,847 1,757 1,409 1,539 1,171 1,681 2,108 1,642 1,348? 3 
SD eh occ a a kas 131 328 282 371 454 411 485 368 367 263 466 4492 
ne TLE TORE 7 28 33 384 314 254 ete slg me “Aes ake me 
RL aR a 68 157 189 248 234 218 224 254 234 190 229 2862 


ee er ee 178 342 304 168 278 

































Continental EPU Countries...... 10,146 13,259 19,364 19,169 19,431 19,006 18,544 21,931 19,876 20,739 20,650 
i tk aan aie pins 198 326 451 506 538 510 559 598 552 609 615° 
Belgium-Luxembourg....... 733 1,690 1,653 2,649 2,445 2,251 2,224 2,152 2,879 2,129 2,286 2,141 
SEES ge ye pea sa biome 334 569 665 839 851 883 830 830 982 896 944 901? 
Re atte cit boi 4 881 2,012 3,081 4,175 3,891 3,790 3,967 3,228 4,188 3,990 4,162 3,850 
Germany, Federal Republic. . ae oe 1,976 3,463 4,002 4,389 4,281 4,349 5,175 4,695 4,944 5,391? 
Ne rit cick cighs eos 's6 6 90 94 90 102 120 132 92 79 215 138 85 ee 
EGE ec ind win bine eo wom 553 1,077 1,209 1,647 1,386 £1,488 1,411 1,468 1,700 1,622 1,505 1,532 
SS ere 594 1,025 1,414 1,978 2,130 2,152 2,019 2,156 2,373 2,810 2,260 2,315 
cece sxe uk ened 192 415 390 620 565 509 476 501 544 546 593 569? 
see kd iutid cease 51 172 186 263 238 219 202 212 279 215 252 226? 
DRE ac rcece si ewad 464 1,107 1,108 1,782 1,572 1,480 1,448 1,540 1,689 1,294 1,648 1,590? 
OS ee eee ‘ 302 799 903 1,081 1,100 1,204 1,182 1,194 1,826 1,181 1,160 1,231 
SR ea eee 115 197 263 314 363 396 394 276 488 358 291 216? 

Continental EPU Dependencies. . 719 1,969 2,161 2,789 2,823 2,878 2,865 2,548 3,186 3,114 3,005 
Belgian Congo*............ 50 237 261 387 391 398 383 395 461 365 380 
eer hu cian. Sak 161 420 333 383 392 397 388 356 432 369 414 
French Cameroons.......... 7 36 47 65 63 75 93 37 97 127 17? 

French Equatorial Africa... . 7 50 43 63 57 55 38 65 72 57 61 
French Morocco............ 43 179 190 252 274 268 249 232 300 245 298 
French West Africa..’...... 87 155 177 221 230 267 367 182 196 464 296 
Guadeloupe........... er 8 18 17 23 28 25 47 22 13 sepa acta 
SOS OS eee 81 92 79 135 117 96 85 92 107 93 852 
Madagascar........... ee 23 49 69 76 94 85 51 89 141 72 Sa 
Martinique..... Sie. 2G 9 22 15 21 20 20 23 19 20 17 
eee 6 19 19 26 30 31 1418 1418 45 46 GG 
MWNED on snows bialedusé: 39 61 114 108 115 112 123 104 120 107 141 
STEEN 15 60 75 111 96 122 74 115 175 138 
Mozambique........... P 8 40 37 44 46 56 49 62 68 ae fay 
Netherlands Antilles........ 187 407 553 708 731 715 715 613 774 761 784? eee 
SE NEES 3 14 17 21 24 26 26 26 29 30 29 29° 
Other Countries... sal 35 110 115 145 115 pix 140 125 a ee ee 

Data relate to general trade so far as reported by individual countries. ' Exclusive of China (Mainland), USSR, and non-reporting countries 

Except where specifically footnoted, data are identical to those given (in of Eastern Europe, whose pre-war and post-war trade was as follows: 

terms of national currency) on the CouNTRY PAGEs and described in the Exports Imports Exports Imports 

CountrY NOTES, converted into U. S. dollars with the factors listed in 1938 1948 1938 1948 1938 1948 1938 1948 

the table of conversion factors in Direction of International Trade. China (incl. so Ss at Hungary.... 154 253 121 s 

Totals include estimates for listed countries for which data are not waa a oo. 6 oe Romtia.||. 18a 160 «133-9 

available. Czechoslovakia.. 354 753 291 754 U.S.S.R.... 251 8802 268 2055 

Germany (East). 912 172 Other... 61.5 114 7 19 «iW 
* Estimated. Total..... 1642 3820 1842 4292 
SSS SSS SSS SSS SS 
t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
Page 28 $31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 





Wor 
Unit 


Can: 


Lati: 


Cor 


Co 


Millions of U. S. Dollars VOLUME VII, NUMBER 11, NOVEMBER 1954 Trade 


Imports (c.i.f.) 
Annual Rate 
Apr- July- Oct- Jan- Apr- 


June Sept Dec Mar June 
1938 \ 1948 1950 1951 1952 1953 1953 1953 1953 1954 1954 








World Total ' 23,557 60,263 59,132 81,498 80,153 76,352 77,480 74,836 78,035 75,655 79,910 
Leer ree rr er 8,058 9,642 11,946 11,637 11,836 12,396 11,645 11,153 10,872 11,856 


3,024 3,202 4,195 4,478 4,842 5,348 4,920 4,660 4,150 4,975 


Latin America 6,202 5,373 7,700 7,598 6,284 6,436 6,918 6,344 6,875 
DOLLAR COUNTRIES 2,814 2,585 3,312 3,451 3,241 3,325 38,466 3,210 3,650 
’ 79 64 104 107 59 78 684 wade 
Colombia 837 365 416 415 472 497 550 596 
Costa Rica 42 46 56 68 75 17 83 82 
569 556 516 511 ee: wae 
74 50 95 89 79 107 
Ecuador ° 49 75 90 78 
El Salvador 50 77 72 83 
Guatemala 71 75 86 87 
38° 46 41 50 
87° 89° 71 58 60 
561 714 732 
28 46 60 
73 85 80 
814 835 802 880 780 
3,388 2,788 3,043 3,111 938,452 3,134 
1,590 1,045 840 928 1,068 8684 
1,184 1,098 1,386 1,311 1,466 1,461 
269 248 305 331 388 323 
27 224 354 27 33 32 


168 176 288 308 305 278 "250 
200 199 247 177 203 220 198 


Continental EPU Countries 16,461 16,504 22,171 21,946 21,061 20,401 22,692 22,193 23,439 


Austria wees 484 477 657 654 588 469 572 558 592 
Belgium-Luxembourg 2,046 1,942 2,635 2,444 2,818 2,872 2,511 2,448 2,545 
D k 714 853 =:1,013 962 907 983 1,070 1,033 1,193 
3,443 3,068 4,551 4,436 4,145 3,729 3,873 4,199 4,425 

.... 2,697 3,491 3,814 3,615 4,215 3,875 4,341 

G 546 422 435 346 9 294 7 315 283 321 
Italy 1,539 1,488 2,167 2,330 2,456 é 2,444 2,571 2,432 
Netherlands 1,872 2,063 2,567 2,251 2,282 2,414 2,627 2,656 2,652 
750 679 878 874 896 791 997 966 990 

414 274 330 347 294 321 416 279 351 

1,182 1,776 1,730 1,582 1,478 1,741 1,658 1,739 

1,048 1,364 1,202 1,176 1,151 1,304 1,210 1,290 

311 407 556 508 541 607 457 568 


Continental EPU Dependencies. . 2,847 3,861 4,334 3,938 3,749 4,128 4,000 4,135 


Belgian Congo ® 193 310 404 377 344 376 362 367 
Algeria 573 627 570 515 665 612 620 
French Cameroons.......... 6 94 107 75 83 78 89 962 
French Equatorial Africa... . 104 115 86 81 83 87 92 
French Morocco 456 516 484 515 516 470 481 
French West Africa 350 350 304 281 332 349 376 
Guadeloupe 26 36 24 36 38 sree aes 
Indo-China 304 448 435 383 342 325 3462 
Madagascar 131 134 133 130 149 172 Pe 
Martinique 31 38 28 38 39 35 
Reunion 33 39 3618 3618 47 31 we 
Tunisia 182 185 178 140 228 144 189 
Angola ’ 76 91 73 ..91 93 78 Per 
Mozambique 71 76 74 82 85 mee xia 
* "Sas Netherlands Antilles * 906 953 843 792 866 959 9662 
4 24 30 29 28 27 26 27 
145 190 185 Yala 190 175 ; an 
countries 
“follows: * Based on two months’ data. ‘ Partly estimated. 
Imports * Adjustments to include inland freight and insurance to frontier have ‘Year ending September. 


1938 1948 bee : 
n made on exports as follows: * Adjusted to January-December year. 


’ Year ending June. 


149 181 168 205 181 8 inni i i 
aa : ia _ 2 * “ Beginning 1948 includes Ruanda Urundi. 


1938 1948 1950 19651 1952 1953 


1842 4292 


——<—<————— 


3 and to 
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eG oe oe gah hoes ews 


UNITED KINGDOM............ 
U. K. DEPENDENCIES......... 


re gs ek kg 
British Guiana............. 
ie i Sin a 


NN RPO ee 
Malaya and Singapore 
Nortn Bormeo.............. 
Ae eee 


re es icy x 


Se ee 
Re we ig & 
ED Es oo os ka wean ede 
Other Countries............ 


OTHER STERLING COUNTRIES... 


PRC SCout ae bo 


Ee hon pepe wes 
|S SR STE e ae eee 
ES ee 
New Zealand.............. 
Northern Rhodesia......... 
aos o's pk 4 
Southern Rhodesia......... 
South-West Africa......... 

Union of South Africa * 
Ee oR Bi og Sik ike 


SE ore 
en eee 


Nan ko pes 


* Adjustments to include freight and insurance on imports were made as follows: 
1951 


875 
318 


1938 

United States. . teens 
Canada... ; 86 
Newfoundland... a 4 
Reis és cas 13 
Dom. Republic. 2 
Honduras... . ~ 1 
Neth. Antilles. - 39 
Nicaragua... . Seek 1 
Panama 2 
Sc tsESS dbs aeKey 4 


e2i12{ 1,36 


Mr 1948 My 
863 


ea 1950 1951 


15,106 15,728 


6,635 
2,476 


12 
31 
46 
111 
5 
90 
23 
23 
404 
813 
14 
81 
28 
201 


1374 


44 
252 
19 
67 


75 


5,995 


1,649° 
2295 


306 
61 


81 
199 


95¢ 


493 
115 
17 
99 
52 
565 
90 


4,337 


591 

31 
500 
394 


490° 
72 


258 


36 { 


327 


330‘ 


362 
151 
99 


“2238 


303 
170 
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1952 





34 
14.6 


18 ,767 


7,639 
3,580 


24 
216 
83 
134 
53 
337 
30 
132 


80 


7,548 


1 ,687¢ 
264° 


315 
39 


1,295¢ 
5326 


288 
284 


565¢ 


671 
231 

18 
153 

99 
967 
140 


6,356 
‘417 


43 
717 
916 


152° 
37 47 44 
820 1,358 1,273 

35 


146 
352 


695 
‘set 


120 


123 
120 


333 


247 
215 


Ecuador... . 
Paraguay... . 
Venemueia.......... 

Philippines. . . Feaaas 
RS 5 Gab 6s nots s oxi 
New Zealand 
| OO eee 
SE SS eae 
Rhodesia, S........... : 
South-West Africa 


17,687 19,327 





World Trade: Value in 


Annual Rate 


Jan- 
Mar 
1954 


18,869 


7,854 
3,422 


15 
522 
100 
158 
4 
137 
40 
90 
408 


916 


22 


327 
72 
142 


49 
484 
42 
110 


7,593 
1,811 
254 


360 
50 


1,109 
419 


411 
289 
6554 
801 


80 
906 


6,227 


528 

86 
462 
759 
139 
131 


1,376 
45 


141? 


431 
7854 


494 


80 
704 


“185 


1951 


1,608 1,358 
400 ‘aes 


89 asa 
1,608 1,696? 






54 


91 


41? 
18? 
722 


58 


382 
58 


9 
3? 


62 








Millions of U. S. Dollars 


Imports (c.i.f.) 
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10 The sterling area totals shown here differ from those published by 


the U.K. Board of Trade principally because those published here include 
estimates of the trade of the British protected states in the Persian Gulf 
area (largely petroleum exports estimated from reported quantities of 
exports and miscellaneous imports estimated from the export data of 
other countries) and estimates of the value of Iraq’s exports of petroleum. 
Under imports, another appreciable part of the difference arises from the 
Inclusion here of estimates of freight and insurance not reported on 
Imports. 


'! Beginning 1949 exclusive of trade with other British East Africa. 





12 Year beginning April. 


Oct- Jan- Apr- 
June Sept Dec Mar June Sept 
1938 1948 1950 1951 1952 1953 1953 1953 1953 1954 1954 1954 
Ce DN. ries cascnanesicre~ 7,784 18,422 16,203 23,749 21,964 19,966 20,349 19,810 20,193 19,816 20,437 
UNITED KINGDOM............ 4,496 8,375 7,303 10,981 9,736 9,366 9,864 9,091 9,386 9,214 9,584 9,433 
U. K. DEPENDENCIES......... 903 2,706 2,875 4,047 3,799 3,586 8,576 3,455 3,676 3,411 3,400 
along et gk at ater dng 10 26 23 30 32 27 26 28 31 26 
British Guiana............. 11 40 32 39 48 42 42 42 43 422 eae 
EE ee 32 79 63 86 101 99 92 103 107 98 109 
Trinidad and Tobago....... 36 111 99 128 142 138 129 129 159 144 126 
8a gtd a wg css va, sf 19 65 47 55 57 56 54 47 64 51 meee 
I oe Sec ieghacecolaras 25 106 117 141 158 171 190 157 170 202 185? ree 
SN coer ei orwikio Gin eiace anne 11 63 38 54 57 59 59 57 63 63 61 582 
NE Nl ee 2A nasi aia 2 17 18 15 23 40 36 50 45 35 sea, was 
PR NN on Gwe sia warns! 188 523 665 856 663 678 727 612 610 549 597 5872 
Malaya and Singapore...... 815 842 952 1,554 1,265 1,058 1,054 1,073 1,039 959 994 1,045? 
Nor’ Borneo.............. 4 12 15 23 23 23 25 21 24 ara eee dant 
ENE ns cha urw ww hwr 13 46 95 125 125 129 121 139 133 Rake 
DO Rea tcc ihidawiowis sacs 7 22 18 24 30 27 22 30 32 26 
ete COOONG . 6 kiviesccceeens 50 121 134 177 187 207 192 182 240 190 
SS eer } 47 182 { 95 151 166 144 143 144 166 158 
NE cra utreweeaweeee 43 62 68 73 60 65 88 81 
DNS it ates gare dasevie 12 41 37 43 48 52 51 50 60 40 sear 
CN ase cccik as Cannes eas 42 169 173 237 317 303 292 280 335 322 308 
ee er ere 7 20 19 23 29 31 30 30 34 33 Sarees 
Tanganyika .............. 17 91 67 79 105 79 86 86 73 71 
Other Countries............ 55 130 125 145 155 150 145 130 160 Pan Pee 
OTHER STERLING COUNTRIES... 2,385 7,341 6,025 8,771 ,429 7,014 6,909 7,264 7,181 7,191 7,453 eae 
a 5276 1,411 1622 2,422 1,979 1,4716 1,342 1,582 1,608 1,786 1,898 2,082 
I oa sei a tothe cas hints 7912 1765 111° 1376 1928 1776 163 203 193 178 204 Faca 
SE sere Succ scare teak oie 86 301 245 327 358 338 370 329 345 282 307 2902 
0 eee ee 11 71 38 57 56 68 62 56 102 57 70 732 
het lnidikts cigs sins tina } 57512{ 1,6164* 1,150 1,785° 1,686 1,1906 1,378 1,246 1,040 1,089 1,219 1,250? 
SUR is wip wins ares aaa 8054* 3928 5308 611° 3496 246 364 398 339 2492 rea 
NT id plod Sa cig nee NS Hd 46 183 105 143 173 192 167 212 199 190 1702 ee 
Ro fo hh le iegeis on 203 549 446 573 482 514 495 472 579 538 502 4692 
MN eos et sigr dessins ee 170¢ 654 1304 1454 1604 ee al raat ee nee 
New Zealand ®............. 225 452 456 596 774 538 498 570 571 623 590 
Northern Rhodesia ®........ 28 71 84 111 134 163 162 167 167 
RE oo rleig bce a 0s 4 har 4 18 21 20 25 21 21 24 22 349138 389 
Southern Rhodesia ®........ 51 192 184 269 277 244 246 248 242 
South-West Africa®......... 13 49 41 56 62 74 77 77 76 59 71 
Union of South Africa®...... 503 «1,567 945 1,445 1,290 1,310 1,312 1,339 1,289 1,892 1,426 
CL Lon enya ki ak cares 30 210 120 170 185 205 210 215 190 ares ees 
Rest of the World.............. 2,391 5,397 5,361 7,876 8,196 7,939 8,104 7,875 8,291 8,280 8,193 
NE Nya Be Asta aso SRS 185 663 573 667 628 503 533 508 561 394 423 
NR 5s edu sansa sewn cpa 38 30 42 46 56 63 61 51 62 70 ey 
acing @aiecao areca othe 182 488 388 676 792 530 554 500 560 543 607 680 
I oo ons os paigiaie apie 275 464 440 842 924 753 781 854 727 712 666 eas 
ES rar are eer eee 7914 167° 262° 248° 165° ee 136 172 184 235 1772 
Da dest civedaataaws 56 164¢ 301 389 321 287 273 «281 303 — ae... 
RI cs ce Ao rai eiela barbies 75915 684 974 1,995 2,028 2,410 2,459 2,362 2,631 2,892 2,754 2,104? 
RS cine nto andere } 37 214 { 8416 186 139 144 146 151 153 137 ete Saad 
dS aber srenesecs 9016 139 143 131 142 134 144 141 seatet 
PHN cic ecas wear 153 666 384 538 466 479 529 433 471 503 564 
—— Nk sea akin ann’ 154 af = 210¢ 290¢ Soa pp setae er ra eds 
er Miia A nsbae eae eae 384 518 
Canary islands............. 135 «134 +«=«137~—Ss«aagy (87 aso aewelUemll MC... 
rr aN weak scale ae 32 92 78 120 177 145 140 142 150 139 132 
er occ a hy ear staiin Ae wks 120 145 2054 1904 1934 1614 2114 1944 ie, eee 
I o> os cag hea 57 1444 209* 2724 300 3364 A si Sas Pe en: ia oe, 
WIN Sioa de suesus 114 360 262 891 376 395 477 360 310 281 389 324? 
Other Countries............ 250 470 490 545 550 500 495 


13 Beginning 1954, Federation of Rhodesia and Nyasaland. 


14 Year beginning June 21. 
15 Exclusive of trade with Taiwan. 


16 April-December; January-March for Syria-Lebanon, 17 million 
dollars for exports and 37 million dollars for imports, included in area 


and world totals. 
17 Exclusive of trade with Japan. 
18 Based on April-September data. 








‘Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1951 1952 1953 1954 A 1937 1951 1952 1953 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 
I seu I 


The World Latin America 


US and Canada US and Canada B Ct«*g 5 62 - 44 5 61 
Latin America § : ; Latin America 6 ; 
Continental EPU. 2s , “5 ‘ ~ Continental EPU 17 
Dependencies. ‘ ; Dependencies 1 
United Kingdom. 2 ; ; ; United Kingdom.. 7 
Dependencies. - ; ie Other Sterling Area 1 
Other Sterling . : ap ; Rest of World § 5 
Rest of World 


Undistributed' .. . ‘ S Coffee 26 
Petroleum < 20 


Sugar 
Wool 
Cotton 


Petroleum 

Cotton 

Coffee 

Wheat picks 
Pulp and Paper... 
Wool 

Rubber 

Timber, Lumber 
Coal 

Sugar 


ARGENTINA 


US and Canada 
Latin America 
Continental EPU 
Copper Dependencies 
Rice OF Fi : United Kingdom. 
Tobacco 38 8. Other Sterling Area 
Rest of World 


is a ee ct Seeeenee en 


Jute & Bagging 
Tin Wheat 

' . ; 1ea 
a. toe . [ Wool 
4 Ss > -t 4 -* Beef. 

utter . 4 o Hides 
5 a ee 7. Cor 

orn 7 . " Quebracho 
Barley J ‘ ; Oilcake 
Lead : ‘ 25 . Linseed Oil 
Bananas 
Coconuts and 
one a a BOLIVIA 
Wine in jae 2 - US and Canada 
Iron Ore ; ae « Latin America 
Citrus Fruits.....  .‘ .: a Continental EPU 
Hides and Skins.. .! oR . ; United Kingdom 
Other Commod-. . Other Sterling Area 

ities? .. 3.56 2. Rest of World 


NINuNwonw ac 
—ANDOAD- 


Total® f Tin 
Tungsten 
Lead 
Zine 
Silver 


U. S. and Canada 


US and Canada 2 
Latin America i BRAZIL 
Continental EPU 1 ‘ . . 

Dependencies pe ane C anada 
United Kingdom. satin America " 
Other Sterling Area ( es EI U 
Rest of World. 5a eee 

7 . e gdom. 
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Exports Imports Exports Imports 

1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 a 2 1937 1951 1952 1953 1954 Q 
1 I [ 2 

Continental EPU NETHERLANDS 
US and Canada.... 7 8 8 9 is ; 9 16 16 12 in ‘ US and Canada... 7 6 7 9 8 7 10 12 14 12 B yy 
Latin America..... 7 8 7 Be 9 ah ss 10 7 6 iia j Latin America..... 3 5 5 4 6 5 9 6 5 5 oe 
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OtherSterlingArea 38 8 2 4 6 5 [2 2. oo os — Cont {EPU.. =e 2 2 4 & 753 33 3% 
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1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 1954 Q 1937 1951 1952 1953 — e 1937 1951 1952 1953 ums Q 
I I ou H 

Rest of World ISRAEL 

IS g Sanads 25 25 
USandCanada.... 20 17 19 19 .. 25 90 29 29 Perens ee 4 ® ; Se & *% u 
tin America 5 7 35 6 .. Continental EPU 21 25 31 39 38 25 24 29 31 
Continental EPU.. 20 27 26 26 .. aa ae se United Kingdom 92 29 26 34 24 eo e6 et ¥ 
Dependencies. Lok ok oe 2 + 2 3 Other Sterling Area ss ££ 7 6 8 2 3 
United Kingdom... 12 14 10 10 a a a aa Rest of World 18 16 16 18 18 .. 20 21 20 19 4 
Other Sterling Area 21 23 19 15 15 15 14 14 8 
Rest of World 23 14 22 2 24 14 #19 19 


Citrus fruits. .... 36 ; 38 62 
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EGYPT US and Canada 21 #15 20 20 17 36 39 43 87 45 
Latin America 5 7 4 8 13 : 5 13 ® ll ill 

US and Canada 7 » 8 6 6 6 6 2 2 21 11 18 Continental EPU 5 6 8 6 4 10 6 4 6 6 

Latin America ._- - = 1 2 2 4 2 4 3 2 3 Dependencies 3 2 2 2 3 1 1 1 1 2 

France 11 10 13 13 9 15 4 7 6 9 10 8 United Kingdom. 5 4 6 3 2 - 3 2 2 2 2 

Italy 6 8 ll 8 8 7 9 6 6 1 7 11 Other Sterling Area 22 41 37 22 28 ee 25 21 23 2 16 

Other Cont.EPU.. 19 11 15 20 18 19 26 16 22 25 382 = 28 Rest of World 39 25 23 39 38 20 18 19 20 19 

United Kingdom. 31 19 5 ll 14 il 22 15 13 10 13 15 

Other Sterling Area 6 18 13 14 22 15 5 16 9 7 10 8 

J orl ¢ 2 $ 

Rest of World 20 24 31 27 21 26 23 14 14 18 15 14 LEBANON 

Cotton 74 81 87 85 89 84 US and Canada 14 23 9 6 6 6 20 16 16 88 

Rice 3 7 _— — 2 Latin America -— — _- —_- — — 2 — z2—_— 
France 14 3 5 11 6 13 12 10 9 7 
Other Cont. EPU 17 10 7 7 7 K 18 19 20 12 
United Kingdom... 6 2 5 5 6 11 10 11 9 8 
Other Sterling Area 3 9 6 23 9 56 12 6 8 5 
Syria 23 421 16 18 ie 18 18 25 17 

ETHIOPIA Rest of World 45 29 47 32 49 42 8 20 11 18 

US and Canada 8 10 22 27 43 14 19 14 15 13 Wool 12 24 7 4 2 

Latin America _-_ _- - lhl = = —_| = =~ Cotton 4 3 6 5 5 

Italy 8 9 14 12 18 9 12 17 18 18 Oranges 2 6 6 6 14 

Other Cont. EPU.. 7 6 4 5 3 16 13 14 16 «19 

Cont. EPU DOTS 12 16 14 18 7 3 3 3 1 1 

United Kingdom... 9 6 6 5 3 10 13 15 12 12 

Other Sterling Area 3 3832 34 33 £22 332 21 36 21 PHILIPPINES 

Rest of World 23 4=«21 7 6 7 17 19 17 18 21 
US and Canada 83 64 68 68 65 68 60 74 77 80 72 2 

J Latin America — 2 2 3 1 2 — 1 — —_ — | 

——_ i i ll le Continental EPU.. 4 18 12 12 18 14 44641 

Oilseeds = @om 8 United Kingdom... 4 3 2 21 1 «1 2s 4 @ £ ey 
Other Sterling Area 2 2 2 1 1 1 6 5 6 5 7 6 
Rest of World 8 2 15 2 9 12 2 


Coconut products. . 
Sugar... ; 5 32 
FINLAND Abaca ; 14 16 12 «10 8 6 
























US and Canada : 6 5 7 8 6 6 6 . 
Latin America. . 8 7 3 4 5 6 8 6 7 10 
Germany 13 7 9 7 5 7 16 11 12 8 6 6 SPAIN * 
Other Cont. EPU 23 25 25 22 19 21 32 35 33 26 30 30 US and Canada Z 15 13 ll ; bs a 16 17 15 
Cont. EPU DOTS 1 — — 1 1 — — 2 .o=_- = — Latin America 8 7 7 - ea , 8 8 11 
United Kingdom 43 27 22 21 18 22 19 14 15 12 13 17 Continental EPU 35 4l 41 ‘s , es 33 37 42 
Other Sterling Area 4 5 3 3 4 5 3 5 3 2 3 2 Dependencies l 1 Be So ie ; 5 5 6 
Rest of World 6 22 28 36 42 34 14 19 22 88 37 + 30 United Kingdom... 366mhlCUestt.. . y 7 8 10 
Other Sterling Area 3 2 3 si 6 5 3 
Wood 45 37 48 40 29 386 Rest of World 23 & 12 .. ; 25 20 18 
Wood pulp ww. ee 2 Sl hU6DlU CUB 
Paper 14 19 18 20 26 22 Oranges - 16 18 18 
Wine 7 6 5 


Iron ore. . 


* Beginning 1953 includes trade of Canary Islands. 
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US and Canada. 19 17 26 21 15 19 11 21 18 #18 18 1 THAILAND 
Latin America... _-_ —- —- - —_*— ;- —- — im . weir : ; 
Netherlands....... 20 21 21 23 28 21 19 12 18 12 10 it US and Canada 1 33 27 21... 7 21 20 19 
OtherCont.EPU.. 11 8 8 10 10 9 16 15 15 15 14 16 Latin America. . . Sey See a a 
Cont.EPU DOTS.. — 1 2 3 2 = 1 2 i — 2 Continental EPl 4 5 3 3 14 16 17 21 
United Kingdom. (is oe- ee ae 2s : ua FT + aS _ Dependencies a | 2 ee 
Malaya and United Kingdom. 2 2 1 1 14 13 13 13 
Singapore.. 21 34 27 24 24 25 i: A 1 1 Hong Kong... . 12 6 9 15 1 6 4 12 
Other Sterling Area 8 5 4 6 13 12 7 #17 #20 24 28 18 Malaya and Sing- . 
Japan. ; 25 19 14 17 @ 2 apore ; 66 27 26 29 14 13 15 11 
Rest of World 16 9 8 12 ll 10 { 6 4 7 4 5 5 Other Sterling Area 4 7 5 1 7 9 4 3 
Japan . tn ps @ 22 18 «#412 ~«17 
Rubber 31 52 44 88 26 28 Rest of World 4 8 14 5 20 2 2 2 
Petroleum prod. . 17 18 21 26 29 2 ; . ” 
= poe 23 GC Rubber a 28 oat is 
Copra 7 10 6 8 8 7 Tin 23 7 10 6 
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s Latin America 1 3 2 2 5 4 4 4 1 1 . 3 
US and Canada on oe 9 24 22 17 Germany 22 17 24 #17 «14 «2% 32 1 20 17 «a & 
Latin America -- 3 — - 2 1 3 Italy Be Bb Bh 8 9 8 . 2 2 
Germany 7 5 18 22 9 15 - BB Other Cont. EPU 88 27 26 $34 41 32 19 18 33 27 41 4 
Other Cont. FPU.. 12 28 = 17 8 18 14 - 20 United Kingdom rT Bhtina °* 8 8 ' ss a’ 
United Kingdom. 31 17 6 7 2 12 13 Other Sterling Area 1 1 1 eS ar 4 9 5 4 5 3 
Other Sterling Area 23 32 14 12 15 18 6 Rest of World 16 7 6 7 7 10 19 2 2 1 2 
Rest of World. 23 7 33 42 16 24 ‘ 27 

Corn 11 7 22 2 

Petroleum prod. . 73 61 — Lumber 14 25 13 23 
Rugs 4 6 16 Lead 5 12 8 8 
Cotton......... 4 4 17 Copper ~ 6 6 5 








AS 
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U. S. ane 
Unit 
Can 

EPU Con 
Belg 
Den 
Fra 
Ger! 
Ital 
Net 
Nor 
Por 
Swe 
Swi 

Sterling 

_ Uni 


Nev 
Uni 


United § 
Canada! 
United ] 


U.S. an 
Uni 
Car 
EPU Co 
Bel 
De 
Fre 
Tta 


Note: , 


_-— 


' Mid-r 
cent pe 
ment o 






Interest Rates 







Central Bank Discount Rates 























































































. 9 (End of period quotations in per cent per annum) 
i 30 1952 1953 1954 
l GG ee ——————— 
, 1938 1948 1949 1950 1951 II Ill IV I II Ill IV Mar June July Aug Sept 
2 ‘ciendnapiagimaiemmicmemanii dante. ~ai_uuatameiapimmminmiaaiiite i aa 
19 : U. S. and Canada 
United States....... 1.0 1.65 —> 1.7 ————————— > 2.0 ———— > 1.75 1.5 ———--> 
| re 5 > 2.0 
EPU Countries 
45 IES << cinsecawie ews 2.5 38.5 38.25 38.75 3.25 ————> 3.0 > 2.75 —_———_—_—-—- > 
ll ol , 40 3.5 — > 5.0 > 4.5 ——-> 5.5 ——> 
: ee 2.56 3.0 —> 2.5 4.0 9° ———————m > 3.5 -—-> 3.25.0. _-> 
F Germany........... 4.0 5.0 4.0 6.0 —+> 5.0 4.5 -> 4.0 8.5 > 38.0 ————-——> 
i) | TS 4.5 5.5 4.5 4.0 > 
Netherlands........ 2.0 2.5 —> 3.0 4.0 3.6 3.0 —— > 2.5 > 
ee 8.5 2.5 -> 
PORE 5 osc acces “* 2.5 >> 
33 Sweden............ 2.5 = 3.0.©§ > 2.75 > 
7 Switzerland......... 1.5 > 
12 
: Sterling Area 
17 _ United Kingdom. ... 2.0 > 2.5 4.0 —————qwm 3.5 —— 3.0 > 
18 New Zealand....... 4.0 1.5 —> 3.5 > 
Union of South Africa 3.56 3.0 3.5 > 4.0 ——-> 
Discount Rates on Treasury Bills 
= . (Three-month bills on tender in per cent per annum; annual and quarterly data are for last month 
1 1 of period; monthly data are averages of daily or weekly data) 
7 6 
a8 1952 1953 1954 
1938 1948 1949 1950 1951 II Ill IV I II Ill IV Mar June July Aug Sept 
Pee eee ‘ ; 1.10 ‘ i ‘ 7 F J ; 65 .71 #.89 1.01 
Ee en Le nd -67 -41 -51 -63 .89 1.08 1.14 1.35 1.50 1.70 1.91 1.88 1.61 1.60 1.39 1.33 1.21 
ee N ate ; ji -52 -52 -98 2.43 2.49 2.41 2.40 2.37 2.27 2.11 2.10 1.61 1.57 1.60 1.63 
Yields on Long-term Government Bonds 
(Issues with at least 12 years to maturity in per cent per annum; annual and quarterly data are for 
last month of period; monthly data are averages of daily or weekly data) 
1952 1953 
1938 1948 1949 1950 1951 II Ill IV I II Ill IV Mar June July Aug Sept 
U. S. and Canada ms i. : j 
United States....... 2.49 2.44 2.19 2.39 2.70 2.61 3:71 2.9% 2.89 3.09 2.97 2.79 2.61 2.54 2.47 2.48 2.51 
I 6 o8 oid) cee ars 3.08 2.938 2.75 2.99 3.50 3.55 3.67 3.62 3.65 3.72 3.75 3.61 8.27 3.11 3.02 3.00 3.02 
EPU Countries 
IN 255 sa Sear vae'n's 4.52 4.72 4.48 4.49 4.60 4.51 4.46 4.47 4.44 4.40 4.37 4.34 4.34 4.28 4.25 4.24 4.22 
Denmark?.......... 4.26 4.40 4.42 4.84 5.26 5.32 5.382 5.22 5.19 5.05 5.04 5.02 4.98 5.28 5.30 5.39 5.41 
IIL ecu Gteniavssty's 4.204 5.804 6.184 6.54 6.44 5.17 6.22 656.81 5.52 6.48 6.27 5.43 5.88 5.62 56.25 5.33 
| ee 4.82 4.538 4.46 4.82 56.17 5.25 5.21 56.24 5.384 5.46 5.56 5.54 We sic hack cade wees 
iNetherlands........ 8.08 3.27 3.23 3.37 4.17 4.02 3.89 3.72 3.569 3.37 3.36 3.31 3.41 3.28 3.30 3.29 3.27 
Norway!........... 4.85 2.49 2.49 2.68 2.77 2.76 2.78 2.74 2.72 2.78 2.72 2.70 2.68 2.68 2.69 2.68 2.68 
Portugal........... 8.85 3.384 4.00 3.98 3.59 8.53 3.46 3.38 3.39 3.40 3.39 3.35 8.28 3.26 3.30 3.31 
eee 2.985 3.09 3.02 3.32 3.20 8.30 3.30 3.30 3.29 3.30 3.27 3.21 8.19 3.19 3.19 3.20 3.21 
13 3 Switzerland®........ 8.30 3.82 2.75 2.91 2.99 2.90 2.84 2.80 2.60 2.651 2.49 2.52 2.46 2.70 2.62 2.65 2.67 
a i Sterling Area 
a : United Kingdom.... 3.57 38.14 3.51 3.52 4.05 4.42 4.19 4.21 4.17 4.08 4.00 3.89 3.89 3.78 3.69 3.66 3.66 
10 | Australia?.......... $.:9% S.19 3.22 8.27 S.%6 4.62 4.61 4.538 4.57 4.48 4.42 4.48 4.47 4.40 4.47 4.49 4.48 
: New Zealand$....... 3.816 3.05 3.03 3.04 3.38 3.80 3.98 4.14 4.10 4.03 3.97 3.98 Se Cue OL nck sxe 
Union of South Africa 3.456 3.19 3.47 3.55 3.88 4.25 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
Note: All data are from the country pages and are defined in the country notes. 
ee 





'Mid-month data. 2Endof month data. Yields on issues with less than 12 years to maturity. 4 Prior to 1950 yields of 3 per 
cent perpetuities adjusted to the 1950 level of the 5 ~ cent perpetuities of 1949. The 3 per cent bonds may be used at par in settle- Page 37 
ment of some estate duties and therefore sell on a lower yield basis than the 5 per cent bonds. 51937. & Annual averages. 













Bonds 


INTERNATIONAL FINANCIAL STATISTICS 





Borrower Market Coupon 
1 IBRD .New York 3% 
9 
3 New York A fs 
4 
5 New York 3164 
6 
7 New York 314% 
8 
9 New York 3% 
10 
11 New York 334% 
12 
18 New York 3% 
14 
15 New York 314% 
16 
17 London 814% 
18 
19 Zurich 314 
20 
21 Zurich 314% 
22 
23 Zurich 3144 
24 
25 Zurich 314% 
26 
27 Toronto 4% 
28 
29 AUSTRALIA .New York 3164 
80 
$1 London 3% 
$2 
83 BELGIAN CONGO . Zurich 4% 
$4 
85 BELGIUM London 4% 
86 
87 Zurich 314% 
88 
$9 BRAZIL New York 334% 
40 
41 London 334% 
42 
48 CANADA New York 234% 
4h 
45 CHILE .New York 1%-3% 
46 
47 London 114-3% 
48 
49 Zurich 1144-3% 
50 
51 COLOMBIA .New York 3% 
52 
53 Costa RICA .New York 1%-3% 
54 
55 CUBA .New York 414% 
56 
7 DENMARK .. New York !5 5% 
58 
59 London 314% 
60 
61 Zurich 314% 
62 


1 Prior to 1950, 214 per cent bonds due July 15, 1957. 
3 Yield to next call date is negative. 


call date. 


Maturity 


Oct 1956 
Feb 1962 ! 
Jan 1969 
Oct 1971 
July 1972 
May 1975 
Mar 1976 
Oct™1981 
June 1971 
Dec 1962 
Aug 1963 
July 1968 
Dec 1968 
Feb 1962 
Jun 1967 4 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 * 
Oct 2013 * 
Sept 1974 ° 
Dec 1993 '° 


Dec 1993 10 


Dec 1993 1° 
Oct 1970 2 
Oct 1972!4 
June 1977 
Dec 1972 16 
Feb 1972 


Jan 1964 


IBRD and Gov 






PRICES AND YIELDS OF INTERNATIONAL BANK EONDS AND SECURITIES Issugp 


OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW YORK, 
(End of Period 


Call Date 


Apr 1956 
None 

45 days 

45 days 

45 days 

45 days 

45 days 

45 days 
June 1966 
Dec 1959 
Aug 1959 
July 1963 
Dec 1963 
45 days 

45 days 
July 1964 
Nov 1959 
May & Nov 
45 days 
Apr & Oct’ 
Apr & Oct? 


30 days 


June & Dec’? 
June & Dec? 


June & Dec’ 
Apr & Oct 
Apr & Oct 
June & Dec 


3 months 
Feb & Aug 


Jan & July 


2 Yield to next 
4 Prior to 1947, 5 per 


cent bonds due September 1, 1957. From 1947 through January 1954, 
33% per cent bonds due February 1, 1962. 
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5 Interest payments sus- 


‘ Callable for sinking fund only. 





Call 
Price 
100 Price 
Yield % 
None Price 
Yield % 
10314 Price 
Yield % 
10114 Price 
Yield % 
102 Price 
Yield % 
102 Price 
Yield % 
102% Price 
Yield % 
102% Price 
Yield 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield °% 
100 Price 
Yield % 
101% Price 
Yield % 
10134 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
103 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
100 Price 
Yield % 
pended. 


105% 
4.502 
90 
8.85 


96 
4.26 
9414 
3.76 
2234 
20.05 
42 
16.15 
100 
3.25 
165% 
3.64" 
18% 
3.73" 
151% 
3.90" 
1234 
13 


81% 
13 

60 
7.78 
9934 
4.52 
10214 
3.44% 


1938 1939 
100% 72% 
4.95 7.89 
8214 83% 
4.31 4.26 
9214 63% 
4.48 6.98 
92144 59% 
3.85 6.17 
934 144% 
88.07 26.81 
14 25% 
$9.15 22.27 
10314 89% 
2.99? 3.98 
16% 11% 
4.80" 18.40" 
14 20 
14.57" 7.60" 
18 1514 
4.37" 13.72" 
2115 81 

13 13 
21% 20% 
13 13 
5934-57 
7.83 8.20 
9814 47 
4.62 10.83 
100% 55 
8.55 7.25 
— 39% 
—_ 10.40 


1940 


4214 
10.30 
46 

5 


1514 
26.67 
41 
20.92 
8214 
4.62 
1034 
14.16" 
14 
11.00" 
131% 
11.28" 
2834 
13.06 
17% 
13 
53% 
8.77 
3034 
16.83 
25 
15.72 


26 
15.03 


1941 


58 
11.78 
89 
3.94 


79 
5.49 
3934 

5 

18% 
23.11 
64 
8.06 
9814 
3.36 
13% 
11.73" 
25 
6.24" 
181% 
8.32" 
31% 
10.82 


13% 
13 


72% 
6.50 
22 
23.46 
35 
11.48 
3914 
10.70 


1942 


Sw AP 


51 
8.57 


1943 


9314 
4.47 
58% 
6.35 
50 I 
10.55 1 
71% 
6.66 
10414 
2.83? 
184% 
9.08" 
24 
5.96" 
2014 
8.38" 
42 
8.52 
21 

13 
99% 
4.54 
674 
7.90 
67 
6.08 
6314 
6.89 


6 Prior to 1944, 614 per cent bonds due October 1, 1957. 
8 Prior to 1943, 5 per cent bonds due 


October 1, 1951. From 1943 through January 1954, 334 per cent bonds 


due October 1, 1957. 


° Prior to August 1949, 314 per cent bonds due 


For general comments on IBRD and 





and yield computations, and for details 














ern. 


— 


or GU. 
LONDO! 


Quota 


1944] 


106 


19% 
6.45 
9214 
4.05 
1414 
5.69 
January 
bonds di 


due 195 
1962. 


—_ 


Goverr 
of each 


ernment Bonds 


VoLUME VII, NUMBER 11, NOVEMBER 1954 


or GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 


LONDON, ZURICH, AMSTERDAM, STOCKHOLM, 
Quotations) 


1944 1945 1946 1949 1950 


101 x96% 
1.477X 2.40 





103% 102%% 
: 2.85 


103 10314 183 
4.28% $.027X5.07 . 388 4.81 
100 112 103 yi 99 

$.35 2.61% 3$.15* 3. ‘ 3.41 


10014 101 6 99% 97 
4.01 2.98% 4.08 4.27 

82 —s«1 85 90% 81 

4.48 $8.96 4.31 4.00 4.60 

61 5447 5414 59% 

6.15 6.95 7.98 6.99 6.56 

8744 98% 99 981% 100% 

4.86 $3.64 3.61 3.73 3.42 

11054 10914 103% 105 x 10214 101% 

2.072 2.092 2.712 2.47% 2.63 2.69 

2214 225% 211% 28% X 26% 355% 37 
5.06" 5.31" 6.66" $.58"X 10.95 8.58 8.40 
25% 31 34 «39 «=X 30% «47 35 
4.71" 4.55" $8.08" 2.64"X 9.99 6.97 9.14 
20% 2s 17% 234% 281% 36% 37 
5.55" 7.98" 4.48"X 10.89 8.37 8.40 
5934 | 4514 36 415% 463% 5234 
6.88 6.72 8.42 10.52 9.45 8.75 8.06 


364% 1634 12% 19% 32 364 
13 13 13 13 13 13 


104% 
3 


112% ‘ 116 11144 111% 111% 111% 
3 g 3 3 3 3 3 

96 
6.45 4.85 


9 90 6514 75% 7! 17% 91% 
4 
9244 102 1 
3 
9 


: 5.52 9.12 7.53 8.57 7.74 5.66 
102% 98% 838% 85% 804% 82 

; 3.412 4.04 4.83 4.70 5.20 §.11 

4 85 1 8814 81 89 17% 8914 9234 

5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 


January 15, 1961. 1° Lines 45-46: prior to February 1949, 6 per cent 
bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds 
due 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July 
1962. On these bonds interest paid at 114 per cent for 1948, at 2 per 


4.05 8.462 


Government bonds quoted, on prices 
of each series, see Page 212. 


AND ‘TORONTO 


———-1954 —- 
Mar Apr May June July Aug Sept 





103% 103 
’ 1.202 1.05% 1.102 1.402 
91 9454 9454 945% 945% 9454 945% 
3.25 2.75 2.75 2.75 2.75 ; 2.75 2.75 
— 104 10334 103 104 104 103% 
3 8 3.23 3 3 3 
10334 103 104 
3 3 3 


99144 993% 99% 100 
3.05 3.05 3.01 3.00 
10234 102 102% 10234 
3 3.262 3 3 
99% 99% 100 100 
3.05 3.05 3.00 2.99 
102% 101 101% 102% 101% 
3.13 3.19 3.18 $.12 3.17 
96% 98 971% 994% 99% 
3.87 3.79 3.71 3.62 3.64 
100% 101% 101% 101% 102% 102% 
3.352 3.20? 3.202 3.272 2.992 3.03? 
100% 102 101% 101 102% 102 
3.452 3.082 3.18? 3.292 2.982 3.06 
100% 100% 101% 101% 102% 102 
3.472 3.402 3.342 3.852 3.18 3.242 
100% 101 100% 100% 101% 101% 102% 102 
3.412 3.382 3.472 3.392 3.362 3.362 3.162 3.252 
10114 103 1038 1038 103% 108% 102% 102% 
g. 3a 3 3 3 3 3 3 3 
97% 
3.74 


103 102% 
2.55? 1.532 1.53? 


102% 
1.60? 


103% 102% 


100% 104% 
3.44 3 

94 9914 
3.44 3.05 
9734 103 
3.53 3 
931 99% 
3.42 3.04 
9434 102 
3.55 $3.14 
94144 96% 
3.95 3.84 
10034 100% 
3.362 3.33? 
101 100% 
3.30? 3.322 
101 10034 
3.382 3.41? 


10316 103% 
3 3 
99% 
3.02 
102% 
3 


997% 
3.02 


me me me Re Re 
© CoN AM & CH DMM OO DON AN & Sf OM 


100% 
3.49 
951% 
3.63 


10014 
3.45 


993% 
3.52 
8814 90% 91% 
4.08 4.00 3.94 
105% 105 105 105% 1055, 106% 106% 106% 
2.98? 3.032 3.022 2.912 2.852 2.6382 2.622 2.702 


9814 100% 101 100 100 100% 101 101 35 
4.18 4.10 4.08 4.03 4.06 4.04 4.03 4.06 36 
994 100% 100% 1015 101 100% 101 100% 387 
3.53 1.2427 1.242 38 3 3 8 é 38 
59% 6354 64% 64% 66 644% 6314 644% 89 
6.64 6.30 6.15 6.15 5.97 6.13 6.23 6.17 40 
101 xX 91% 91% = 94 95 96 96 95 41 
2.762 X 3.81 3.73 3.64 3.61 3.58 3.59 3.64 42 
95\% 994% 99 984 985% 994% 100% 100% 48 
3.07 2.80 2.82 2.86 2.87 2.78 2.73 2.74 4h 


36% 40 40% 39 38% 40 39146 39% 45 
8.65 8.04 8.01 8.24 8.37 8.06 8.15 8.22 46 
3714 3 36 34 34 3414 34 32144 4? 
8.65 9.25 9.09 9.55 9.63 9.35 9.46 9.95 48 
44% 444 43 43 42 424% 42% 41% 49 
7.18 7.93 7.58 7.55 7.72 7.66 7.69 7.8% 50 
538% 593% 65 68% 62% 68% 654 63% = 65:1 
8.19 7.21 6.50 6.68 6.92 6.71 6.49 6.6, 652 
4434 48%%43% 45% 47% 56% 60% 56% «58 
13 13 XI 10.04 9.62 9.02 7.49 6.89 7.54 54 

107% 10814 109 10934 110% 111 55 

3 3 3 3 3 3 56 
100% 100 101 100% «57 
1.95? 5.002 0.98? 1.452 58 
87144 8744 87% 88 59 
4.65 4.71 4.57 4.56 60 
10014 101 1005 100% 100% 99% 100 99144 61 
2.482 3 2.532 2.682 2.48? $3.59 3.50 3.56 62 


cent for 1949-1950, at 21% per cent for 1951-1953, and at 3 per cent 
thereafter. '! Current yield. '2 Prior to 1941, 6 per cent bonds due 
October 1, 1961. !3In default. '4Prior to April 1954, 7 per cent bonds 
due November 1, 1951. '5 Mortgage Bank of the Kingdom of Denmark, 


100% 
3.45 
914 
3.86 


100% 
3.45 3.48 
914% 95% 
3.88 3.61 


100% 1005% 
3.43 
9614 
3.58 


113 110% 

3 3 

101% Xx 
- 3 


83 84% 
5.07 4.86 


104% 103 100 

8 8 5.00? 
874 
4.64 


8414 
4.89 
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63 
64 
65 
66 
67 
68 


69 
70 


71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
8&2 
8&3 
84 
85 
86 
87 
88 


89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


111 
112 
118 
114 
115 
116 
117 
118 
119 
120 


guaranteed by the national government. 
41% per cent bonds of the national government due April 15, 1962. 
18 Guayaquil and Quito Railway, guaranteed by 
19 City of Alexandria, guaranteed by national 
20 Prior to 1946, 6 per cent bonds due 1957. 
debt adjustment plan of 1953, 7 per cent bonds due October 15, 1949. 
22 Prior to 1947, 7 per cent bonds due December 1, 1951. 


\7 Trading suspended. 
national government. 
government. 


interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


(End of Period 








June 1967 June 1957 


twe\ 


EL SALVADOR... . 


Jan 19767 Jan & July 


Oct 1969 2! Oct 7 


Ss 
? 


So Kor 


Ss 


Jan 197722 30 days 


~ 


July 1977 24 30 days 


~~ tr ™ OD 
te Oo OC 
Dw OK 


on 


Feb 196425 90 days 


w 


July 1969 26 90 days 


© 


“\—p3 mm O'% -) 


Jan 196827 Jan & July 


Jan 1968 28 Jan & July 7 


s 


NETHERLANDS 


Dec 1966 *! Dec 1961 


“ 


Jan*1997 33 Jan & July 


SOUTH AFRICA 


Sept 1970 Sept 1964 


9 


334-414%°%34 May 1979 May & Nov’ 


23 Maremmana Railway, guaranteed by national 
24 Prior to 1947, 5 per cent bonds 
ber 1947—July 1950 interest was paid at 1 per 
1952 at 2 per cent, and thereafter at 3 per cent. 

614 per cent bonds due February 1, 1954. 
6 per cent bonds due July 10, 1959. 
due December 1, 1954. 
value of U.S. $ 


16 Prior to February 1954, after at 3 per cent. 
cent, thereafter to July 
25 Prior to January 1953, 
26 Prior to December 1952, 
27 Prior to 1946, 4 per cent bonds 
Present bonds pay U. S. $5.58 on a redemption 


For 1947-1949 
Prices are quoted in per cent of old par value 


For general comments on IBRD and 
and yield computations, and for details 





erm. 


— 
or GU. 
LONDO! 
Quota 
1944 I 
"1? 
i 5 
28% 
18 1 
101 ] 
4.08 § 
35% 4 
18 1 
1 1 
13% 1 
ll 7 
5 5 
7 1 
$ | 
45 § 
S 5 


uy 1 
18 1 
16% 1 
13 1 
3% =O 
$ 5 


1 
4.82 8 
9314 9g. 
$.57 8 
61 7 
5.9, 4 
3B 9 
55 Hy 
6.22 6 
1954 = 2 
13 13 
34 3} 
3 13 
14 9g: 
$.40 68 
hOB 
5.79. 
5% (7 
5.80. 
U.S. $1 
From 194 
plan. Th 
Prices are 
Present bi 
Prices are 
tion, 30 } 


Cherfien § 


_-—————- 


Governr 
of each 
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July 
953, 
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ernment Bonds VOLUME VII, NUMBER 11, NOVEMBER 1954 Bonds 





oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 






Quotations) 

























1946 1948 1949 1950 
7" i 108% 108 101% 108% 99% 93% 97 102 102 102% 103% 102% 103% 108% .... 68 
‘ 5 3 3 3 3 4.05 4.57 4.27 3 3 3 3 3 3 3 Baia 64 
i. ” a - 95 100% 93 98 961% 100 100 99% 993% 99% 99% 99% .... 65 
= - — — 4.40 8.972 4.61 4.18 4.83 4.002 4.002 4.05 4.02 4.03 4.03 4.01 Soke 66 
9% «41 2914 26 25 20 27% 34 38% 42 53 51 51 58% 56% 60 58 67 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 68 
101 102144 102% 98% 97% 96% 96% 95% 15 80 15 15 15 15 81 85 85 69 
4.08 $8.00? 3.002 4.82 4.44 4.57 4.60 4.77 7.97 7.39 8.23 8.39 8.43 8.62 7.06 6.46 6.54 70 
ta: > - 43% 56% 58% 63% 64 64 6514 66 68% 69% 71 16% 75% 79% 7 
—_ — — 8.82 7.10 6.95 6.48 6.44 6.51 6.42 6.38 6.06 6.058 5.86 5.33 5.33 5.07 72 
34 49 X64 58 52 58 63 67% 67% 70 70 70 70 73 76 16 114% 78 
13 13 X 5.64 6.34 7.18 6.48 5.99 5.59 5.66 5.48 5.42 5.45 5.49 5.22 4.82 4.86 4.75 74 
" 17 17 17 17 17 17 17 17 17 82% 78% 71 75% 79% 78% 80% "5 
= — — — — oo _ — —_ —- 7.37 7.93 9.01 8.38 7.82 7.98 7.73 76 
3% 17% 1 8 1% 28 19 55 64 74 86144 2 66% 64 65 62146 71 77 
5 5 5 5 5 5 5 5 5 8.77 6.38 -— 9.15 9.69 9.65 10.18 8.98 78 
i ™% 5% 5% 4% 2% 18 36 47 833, 91% 91 90% 84 84% 901 81% ~~ 29 
5 5 5 5 5 5 5 5 5 5 5 5 5 6.69 6.59 5.96 6.05 80 
17 7 x24 18% 40% 30 42% 44% 54% 55% 55% 55% 55% 54% 55% 57% ~ 81 
5 8 5 X 13.96 8.43 8.96 13.37 8.90 8.49 7.05 6.89 6.93 6.86 6.98 7.03 6.88 6.70 82 
45 55% 64 77 82% x 52% 43% 47% 52% 60 59 59 59 62 62 64 64 8&3 
$ 6 6 6 & X 6.76 8.59 8.02 Fume 6.46 6.51 6.54 6.57 6.26 6.10 5.93 5.98 84 
i" 17 "7 "7 "7 "7 57% 8934 127 87% 90% 90% 92% 92% 938% 941% 95% 865 
3 5 5 6 5 5 5 & 5 8.31 7.89 7.67 7.53 7.58 7.47 7.31 7.12 86 
16% 28 28% 35 281% 41 40% 71% 102% 89 90 88 941% 90 90 88 89 87 
5 5 5 5 6 6 5 8 9.26 11.61 10.89 11.82 10.52 11.84 10.53 10.96 10.97 88 
1% 12%2%10% 6% 4% 5% 1% 83% 8% 934 9% 9% 9% 9% 9% 91% 914 89 
13 13 X 7.75 11.98 18.24 16.62 11.90 10.83 10.59 9.87 10.04 10.15 10.84 10.88 10.75 9.98 10.49 90 
164 17%%19 17 124% 18% 23% 29 27% 29 Xx 16 16 16 16 15 15 15 91 
3 13 E 7.80 8.69 12.57 12.59 9.87 7.50 8.47 8.00 X 5.10 5.13 5.17 5.21 5.69 5.74 5.78 92 
7384 9434 9314 8634 7134 100% 95 9634 101% 103% 103 1034 1024 100% 101% 101% 101% 93 
$ §.35 5.45 5.94 7.34 2.952? §.35 5.23 8 3 3 3 3 1.452 3 3 3 94 
. _ ons - - 94 97 100% 105% 104% 108% 105% 105% 105% 105% 106 95 






— 4.69 4.87 3.87? 2.682 2.802 2.982 2.552 2.392 2.422 2.462 2.212 96 





| 
| 







9% 105% 104% 914% 86% 95% 9% 99% 9934 101% 101% 102% 102144 1005% 101% 1015, 102% 97 
1.323 4 5.01 5.52 4.67 4.68 4.82 4.28 3 2.102 3 3 1.452 3 3 3 98 
314 94146 102 9914 95% 96% 108% 87% 88% 88% X 964% 96% 944% 9414 94144 94146 95144 99 
8.57 8.52 1.50% 3.1, $8.51 8.44 3 4.5h 4.58 4.66 X 4.75 4.79 4.8, 4.86 4.90 4.95 4.88 100 
fl §86738% «84 75 664% 78 70% 80% 87% 9% 99% 95 95% 95% 95% 9514 98% 101 
5.9, 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.9, $3.52 8.80 3.39 $8.83 $3.33 3.37 3.385 3.12 108 
3 95% 96% 99 97 100 95% 99% 98% 99144 991% 98% 98% 983% 983% 98% . 108 

5 $.99 $3.88 $3.99 $3.75 4.15 $8.80 $8.92 $8.80 3.83 3.93 3.87 3.88 3.88 3.90 .... 104 
5 8652 5644 58% 62% 68% 68% 67% 68% 69 68 68 68144 68% 68% 68% 105 
6.22 6.64 6.82 6.16 5.92 5.42 4.71 4.78 = 5.87. 76 4.55 4.78 4.78 4.76 4.53 4.58 4.03 106 
198 2854 188% 157% 415% 185% 26% 39% 39% 39% 43% 45% 45% 49% 47144 4614 47% 107 
 B 18 13° X 17/44 14.81 10.77 7.68 7.78 8.10 7.35 7.05 7.11 6.50 6.78 6.92 6.79 108 
3 = 8844 82siK—iti«éB'GCs«éB 28 60 66 654% 771% 69 #7 °& 7 71% = 774 73 109 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 110 
915 93 98 9514 88 6 85 93 80 11% 1144 78% 81% 81% 81% 82% 82% 111 
$40 $8.84 $3.18 $8.2, $8.57 4.21 $8.73 $8.85 4.01 4.16 4.12 4.07 3.92 3.93 3.87 3.83 3.84 112 

— - 97144 100% 92% 88 911% 93% 938% 94 94% 96% 97 96% 118 


8.76 3.52 4.24 4.74 4.43 4.15 4.17 4.15 4.18 3.96 3.94 8.85 114 
_— — 961% 101% 100% 101 101 10054 1005, 103 102% 115 
— — — — 4.28 3.833 3.90? 3.882 3.882 3.93% 3.932 3.642 3.70? 116 






54 89 












7 954% = =83 781%, 82 93% 935% 8414 91 9814 938% 94 9454 97 9714 9634 117 
9.79 «84.82 4.40 5.22 5.62 5.83 4.54 4.54 5.21 4. 7h 4.56 4.56 4.53 4.49 4.33 4.31 4.34 118 
5% 76 95% 86% 85% 77% 74% 60% 51 57% 57% ~=+58 58 60% 65 61% 61% 119 
4.80 4.77 $3.72 4.16 4.22 4.84 4.92 6.09 7.21 6.44 6.44 6.42 6.386 6.13 5.73 6.00 6.03 120 
(U. S. $1000). 28 Prior to 1946, 4 per cent bonds due January 1, 1945. 1, 1968. %2 Mortgage Bank of the Kingdon of Norway, guaranteed by 
From 1946 through January 1954, the same issue under the adjustment national government. %% Prior to 1948, 6 per cent bonds due December 
plan. These bonds paid U. S. $4.65 on a redemption value of U. S. $100. 1, 1960. For 1949-1950 interest paid at 114 per cent, for 1951-1952 at 
Prices are quoted in pounds sterling in per cent of old par value (£100). 2 per cent, and thereafter at 3 per cent. *4 Interest paid at 334 per cent 
Present bonds pay U. S. $2.84 on a redemption value of U. S. $103.09. per cent from November 1, 1937 to November 1, 1939; at 4 per cent to 
Prices are quoted in per cent of old par value (U.S. $500). 29 No quota- November 1, 1943; thereafter at 414 per cent. 







tion. 30 Morocco Railways, guaranteed by French Government and 
Cherfien State. °%! Prior to February 1954, 3 per cent bonds due August 







Government bonds quoted, on prices 41 
of each series, see Page 212. Page 






Au stralia INTERNATIONAL FINANCIAL STATISt{¢ 


= a 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 3.981 3.688 93.1638 93.198 8.198 8.200! 8.2062 2.2283 2.228 2.2164 2.2386 2.296 9,242 


Gold and Foreign Assets * (Millions of U. S. Dollars: Last Wednesday of Year)» 

10 GOVERNMENT AND ALL BANKS.... 332 282 220 609 784 é 1,265 1,183 1,492 1,184 1,082 1,188 
11 Gold 5 6 14 53 82 88 88 88 112 112 113 
12 Foreign Exchange 327 275 206 556 702 1,177 1,095 1,403 1,022 920 1,075 
Related Data from Australian Sources: , 
18 COMMONWEALTH BANK HOLDINGS 212 155 145 570 721 1,130 963 1,270 966 

Related Data from U.S. Sources: 

14 SHORT-TERM ASSETS IN THE U. S.° Set ee ane 29 46 22 88 19 

15 Government and all Banks. . sik a ie ett ee am ae Pb ons eo 16 

16 Business and Individuals... . Peat ae = ; eee 8 


Trade and the Balance of Payments (Millions of Pounds: Year Ending December 31) 
20 GOLD PRODUCTION i ; 15.8 7.1 9.0 10.2 9.7 11.4 18.4 
VALUE OF TRADE (Millions of Pounds: Year Ending June 30) 


21 E 122.6 155.8 196.9 809.0 406.1 542.7 613.7 981.8 
22 SE COD s 6 bcc eas eens 113.3 213.6 177.7 208.4 3838.2 414.1 636.1 741.4 1,050.2 


VOLUME OF TRADE (1948 =100: Year Ending June 80) 
23 Exports (Current Weights). . 108 87 97 107 100 114 112 104 98 
24 Imports (Current Weights). . 91 87 71 72 100 117 139 159 203 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year)» 
30 ToTAL ASSETS 174 617 624 667 752 838 1,029 1,115 844 


$1 FOREIGN ASSETS * 51 177 224 178 351 458 654 522 368 
$2 Gold and Short-term 45 177 224 178 351 418 567 431 352 
33 Long-term 6 — — -- — 40 87 90 


$4 Domestic LOANS & INVESTMENTS 117 386 466 358 844 300 505 


Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) 4 


40 DoMEsTIC LOANS & INVESTMENTS 364 470 466 504 599 698 830 954 
41 Government 48 228 161 113 138 174 185 151 
42 one's 316 242 805 $91 461 524 645 802 719 


35 286 315 815 368 422 569 590 393 
44 Special Accounts 232 265 261 306 839 489 487 806 
87 


"0LUME V! 


Apr 


45 Other Reserves 35 54 50 53 62 83 80 103 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY 203 648 703 737 879 1,052 1,303 1,492 1,553 
51 Currency 54 204 211 203 219 240 270 318 ‘ 328 
52 149 443 492 534 660 812 1,034 1,174 1,225 
Pts phi alts or aii ee oe 948 1,017 1,102 1,148 
54 Rex ean ae 223 205 198 210 216 248 239 1 248 295 
55 PBS spar 2465 5675 6635 6605 6815 732 769 863 925 
56 BANK DEBITs: Bus. and Individ.°. 188 x 419 596 700 837 1,025 1,213 1,762 1,6176 


Government Finance (Millions of Pounds: Year Ending June 30) 


60 DEFICIT (—) OR SURPLUS De ; ‘ .5 —151.5 ‘ 35.2 56.5 17.9 60.3 

61 ‘ ; : -3 899.7 441.0 475.4 557.6 596.6 869.0 

62 ; ; i 8 551.2 487.2 440.2 501.1 578.7 808.7 
FINANCING OF DEFICIT 

68a Net Borrowing: Pounds 

68b Foreign Currency 

63c Seigniorage Profits.......... 


172. 
—13. 


—6. —38. 


9 2 5 —49.1 —18. —63. 

3 7 4 —.4 —4,. i. 

: ; ; as 6 5 6 E 

63d Use of Cash Balances ; “ 4 —7.7 2 8.2 —7.6 
9 3 7 
3 2 5 
3 3 5 


1,507.2 1,490.9 1,427. 
106.2 101. 101. 
225.0 258. 343. 


1,594.5 1,556. 
106. 106. 
160. 183. 


64 AUSTRALIAN POUND DEBT 

65 FOREIGN CURRENCY DEBT 

66 INTRAGOVERNMENTAL ACCOUNTS . 
STATE GOVERNMENT DEBT 


67a Australian Pound Debt..... 485.2 614. 542.6 568. 611.8 666.9 750. 
67b Foreign Currency Debt 515.5 483. 453.0 447. 441.3 427.5 410. 


LocAL GOVERNMENT DEBT 
68a Australian Pound Debt..... : eee sng 187.8 202.6 226.1 269. 
68b Foreign Currency Debt _ ‘ ae 30.7 30.0 26.8 Se. 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GoV’T Bonp YIELD... ‘ ; ‘ ; 3.24 3.17 3.14 3.12 
71 SwHortT-TERM Gov’T BonpD YIELD. f ; : ‘ 1.90 2.32 2.26 2.00 


SHARE PRICES (1948 =100: Average of Months) 
72 Industrial 92 100 96 
73 Pastoral 87 93 100 99 


1,600. 
107. 
123. 


1,081.6 
392.6 


tO ORO ORO NNO 


ST 


* See Country Notes. » Prior to 1947 as of last Monday of year. ¢ End of year and month. 4 Prior to 1945 average 0! 
Page 42 weekly data in last quarter  * Monthly totals and 12-month averages. 
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— 
— Ss - 1953 - SS  —_ —  _ 1951 - 
953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(U. S. Dollars per Pound: End of Month) 
236 9.242 2.288 2.240 2.240 2.237 2.230 2.236 2.238 2.236 2.288 2.240 2.240 2.244 2.243 2.243 2.242 2.2382 2.226 1 


(Millions of U. S. Dollars: Last Wednesday of Month) 


362 1,188 1,225 1,257 1,250 1,225 1,216 1,258 1,302 1,862 1,346 1,369 1,874 1,386 ... a peel? Sock - 10 
117 118 112 112 «112 «8112 «8118 «€6©11806«6©6116~=6(117 a eae ohawe . i 
244 1,075 1,118 1,145 1,188 1,118 1,103 1,140 1,186 1,244 1,226 1,246 1,250 1,260 .... ....) .... os 12 
166 998 1,038 1,088 1,100 1,112 1,088 1,092 1,102 1,166 1,178 1,197 1,207 1,208 1,209 1,132 1,045 1,007 13 
59 58 67 67 55 54 54 59 59 59 52 53 50 49 50 48 42 oa 
56 55 64 65 52 51 51 56 56 56 48 50 47 46 47 45 40 38 aa 
3 3 3 3 3 8 3 3 3 3 4 4 3 3 3 3 3 3 16 
(Millions of Pounds) 
6.8 12 1.4 1.6 1.2 1.7 «2121.4 «#1.4 «21.6 ~= «12.7 64 te t4: 18 18 12 20 
(Millions of Pounds) 

0.9 19.2 73.0 74.3 76.6 48.8 59.5 86.0 85.3 79.3 58.1 58.0 85.9 65.7 58.5 55.4 52.4 44.1 55.0 #1 
0.5 43.8 44.2 41.9 52.1 52.2 58.1 50.5 50.7 68.7 60.4 45.3 66.9 652.1 60.2 76.0 70.3 66.7 70.5 gg 
(1948 =100: Year Ending June 30) 

123 131 118 127 ~°# 130 838 108 147 1147 #140 104 106 157 119 ~=104 ee s.. aes .. £8 
107 ——> 109<——-_ ——> 138 ——- ——>.... «+ ——_ 1B cect eee at i 
(Millions of Pounds: Last Wednesday of Month) 

993 992 984 1,081 981 959 954 911 941 993 970 977 1,019 1,031 1,028 1,042 990 963 . $0 
540 458 476 498 65603 509 498 500 £511 #6540 ee eee pete oa cee ates ce os a saa 
_ 445 468 436 491 496 436 438 492 621 526 585 589 539 540 505 466 450 .... gg 

12 12 1 1 33 
126 429 418 451 420 398 403 399 395 426 a TST — 34 
(Millions of Pounds: Average of Weekly Data in Month) 
159 9 10738 1,085 1,011 1,018 1,021 1,058 1,088 1,110 1,159 1,188 1,165 1,163 1,148 1,122 1,116 1,111 1,117 .... 40 
311 354 $10 280 268 # +267 «3292 2938 303 311 3388 363 351 309 27 259 225 214 ~ ~.... Ji 
848 719 725 731 750 754 #766 #795 807 °# 848 800 802 812 883 846 856 88 902 .... 4g 
384 398 416 428 411 399 384 3868 369 9384 395 409 487 452 449 440 427 = 4i11 a 
284 306 884 834 380 315 #294 284 284 284 291 318 355 374 #369 354 348 #=331 ~~ .... ge 
100 87 82 94 81 84 89 79 85 100 104 91 82 78 90 87 79 79 45 
(Millions of Pounds: Approximately End of Month) 
593 1,553 1,519 1,505 1,476 1,457 1,471 1,492 1,524 1,598 1,574 1,617 1,650 1,649 1,607 1,586 1,549 1,539 .... 60 
362 328 $828 332 338 # #386 336 @«€©6©386 63388 ~~ 362 338 3388 343 351 345 345 346 #349 ~~ ..... 6! 
231 1,225 1,191 1,178 1,148 1,122 1,185 1,155 1,186 1,281 1,241 1,278 1,808 1,298 1,262 1,241 1,202 1,191 .... 68 
222 8 1,148 1,151 1,172 1,180 1,189 1,198 1,208 1,215 1,222 1,224 1,288 1,288 1,286 1,288 1,259 .... .... .... &8 
248 225 225 224  +.+227 «+229 «+281 #284 «#«244 «#248 248 #249 251 252 249 249 252 251 = 2.... & 
974 925 926 948 958 960 967 969 971 974 976 984 982 984 SPCR ccc cece tees 
792 16176 1,684 1,689 1,675° 1,492 1,6546 1,702 1,754 1,975° 1,620 1,755 1,957° 1,799 1,968 .... 1,885 1,774 . §6 
6.0 
2.1 = 
6.1 62 
aT .. 68a 
6.0 2... 680 
3 . 63e 
8.6 63d 
8.5 64 
4.5 65 
0 . 1 66 
0.4 .. 67a 
. 68a 
68b 


(Per Cent: Last Wednesday of Month) 
48 4.51 4.64 4.48 4.47 4.47 4.42 4.48 4.42 4.48 4.40 4.40 4.47 4.46 4.47 4.40 4.47 4.49 4.48 70 
07 8.17 $8.17 8.16 3.03 2.95 2.96 2.99 2.97 2.98 3.08 8.08 3.17 38.24 3.84 83.42 8.54 83.47 3.56 71 


102 (1948 =100: Average of Daily Quotations) 
107 101 101 102 104 104 104 102 101 103 106 106 105 104 105 107 107 114 72 
105 104 105 108 110 109 107 107 108 108 108 110 110 114 119 122 131 a: 


(Continued on following pages) 


age ol Beginning January 14. 2 Beginning September 30. 3 Beginning September 19. 4 Effective December 18 rates subject to 
tinor daily fluctuations. 5 End of June. 6 Four-fifths of totals covering five weeks. 7 Exchange closed in December. Page 43 
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INTERNATIONAL FINANCIAL Statisyg fy Y°LO™ 
cesdael ihr sabres Rane Seaaic iene RN nite 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ap 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 18 
80 Home Consumed Goods *... 59 59 59 83 87 100 112 132 163 184 189 o1 
81 Home Goods............... 63 63 63 78 79 84 100 116 138 176 203 214 
82 eS 35 26 25 40 51 73 100 103 158 190 143 153 2 
82a RL ee 42 82 26 ees 35 62 100 122 164 365 qe a 
82b a 28 19 14 38 57 80 100 84 94 96 92 99 14 
8&2c RN 45 47 48 68 74 82 100 115 124 129 139 145 14 
8s Import-Type Goods........ 52 50 51 91 89 93 100 104 121 138 149 14] : 
UNIT VALUE OF TRADE ae 
84 Imports (1936/1937 Weights) 36 36 37 71 76 90 100 103 119 146 141 136 
SS Connor Gave. ...........<.. 67 69 71 87 88 92 100 109 120 146 170 178 ~ 
86 WAGES (Hourly Rates, Men)... . 54 56 59 74 75 83 100 109 121 149 175 185 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1948 =100: Year Ending June 30) 
90 NE ere eek prawns 99 95 109 91 95 94 100 108 106 102 121 118 
91 SMCS Posy bb ise ep loin 98 81 110 75 61 115 100 114 97 84 104 9 in 
92 SG eee eh cEd lane he's 101 106 102 104 85 94 100 105 111 107 100 122 
(1948=100: Year Endin December $1) 10. 
98 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 100 101 106 109 104 105 
at yas « — rr 
94 UNEMPLOYMENT (Industrial)... . 9.3 8.6 9.7 1.2! 8 @ 2.9 
(Millions of it ee Binding a = 
95 NATIONAL INCOME.............. 740 1,218 1,254 1,849 1,725 1,922 2,257 3,072 3,197 3,54 
Population { 1927. - - - -6.8 million Commonwealth Bank: Data exclude long-term foreign holdings by: Nc 
AUSTRALIA ‘ — {i953 PRS S's 90 8.8 million include all bzlances in London. Short-term Assets in the U. §: cir 
EXCHANGE Rates: Since December 1951 foreign exchange transactions Deposits and short-term dollar obligations held on Australia mé 
may - a by — — S —_ official buying and “ne account, reported by all US banks. da 
rates for the pound sterling and other sterling area currencies and at we 
rates subject to small daily variations for other currencies. Quota- a oa Tas P oe pad “ae Fs — a - mee av 
tions for the non-sterling area currencies tend to follow the rates - S eliene an f shi “d tv on [T ie i é inc 
established for these currencies relative to the pound sterling in the ~ d f - ss aiea - et ge ind - a th - _ | “4 i Su 
London market and their fluctuations are therefore confined to the ‘a 77 + ne ad \ on t ween d a wd - 7s an 
limits of approximately 34 of 1 per cent on either side of their par the indexes of wholesale prices of exports and unit value of import. of 
value. ASSETS - THE er i ahr may BANK: — ay By —— ref 
5 : . conducting central banking business. rior to 1 to all depart: cle 
Goup ax Fonsicn Asses: Government and All Banks: Net holdings ents, Foreign Astets: Gold and Short-term: Fguivilent fill thy 
including long-term foreign holdings. Gold: Prior to December 1950 ie ena t — revalued in July 1950 at the new pu GovER 
data are from the old Australian series and the foreign exchange ; ag : : : i : we 
entries represent the difference between the revised total and the ASSETS OF OTHER Banks: The fourteen banks specified in the Bankiy th 
old gold series. Foreign Exchange: Excludes balances in London Act of 1945, the Commonwealth Trading Bank (prior to Decembe mi 
equal to claims on Australia for reimbursement of outstanding im- 1953, the General Banking Division of the Commonwealth Bank, ta: 
port bills negotiated or accepted in London. Includes long-term and three other check-paying banks. | Prior to 1945 the Other Bank are 
foreign holdings amounting to 17, 37, and 19 million U. S. dollars included eleven joint stock banks and five other check-paying banls 19 
in 1937, 1938, and 1939, respectively, and to 90, 195, 202, 36, and but excluded the General Banking Division of the Commonweilti an 
43 million U. S. dollars from 1949 through 1953, respectively. Bank. From October 1948 through July 1952, the Rural Credits 
Industrial Finance and Mortgage Bank Departments of the Com 19% 
BALANCE OF PAYMENTS (In Millions of Australian Pounds): monwealth Bank are also included. In 1945 the form for the colle 198 
1952 1953 tion of data for the Other Banks was extensively revised and bam Bc 
——_— in the Territories of Papua and New Guinea were included Gc 
es Cpete -_- _ a. Domestic Loans and Investments: Government: Includes municipi de 
shi c=. a: ia cisco securities and some foreign government securities from 1937 throug he 
Goes ann SERVICES i si = ic ies an Spe Pr angen I a - ~— - —, “bills re In 
ee ess a a . a » ceivable and all other assets.’ ank advances by the major privat th 
NEO, SOD........... —— banks and the General Banking Division of the Commonwealtl of 
Trade balance. —384 —20 149 185 116 Bank are as follows at the end of (in millions of Australian pounds in 
oy he ends move- 2 - . ‘ ‘ . 1948 1949 1950 1951 1952 I tri 
Transportation. . eS —'12 —91 —26 -17 —20 a Ag 3 ' m« 
Investment income... —59 —58 —29 —30 —32 Ce ee 108 119 131 145 ii po 
Other services... 0°... —46 0-42-21 85-19 ao Fh 6elUelhU Se 
Total........ 587-195 81 al Ud2lUlUCU El Cll 
PRIVATE FINANCING NIRS ik ca rab anne astusns 64 69 104 127 111i 
Donations. ... 9 4 == 6 —3 Other Business............... 34 41 48 57 58 
Capital; net errors and Public Authority 5 Siesiosee 7 8 11 16 24 ) bi 
omissions. vee 137 79 —14 —8 —8 SRUMIND Ss oss vcseasease 59 81 118 144 121 
Total. ............05. 146 83 —15 -12 -11 We csicdscacanevandss "996«=450's«BBBe:SCt«*T#OC*i“‘é‘éiw SCS + 
CUMULATIVE TOTAL... .. —441 —112 66 99 43 Cash: Special Accounts: Deposits Other Banks are required to hol - 
OFFICIAL FINANCING with the Commonwealth Bank. Prior to August 1945 they we le. 
Se tenes == —4 -1 —2 -1 aeent anant 5 = ane to the vg woh ponent rane 1939 m the asset 2. 
% we - a - a of the er Banks eginning Augus e amounts require 
Toko aw one. m : ; : . to be held in these accounts have been less thanthe total increase! ss. 
—_—=— o> > ———- assets, and beginning April 1953 the legal basis for calculati 2b. 
Total 23 16 7 4 5 be 
eo changes in amounts to be held was related to the change in Ot iC 
Liabilities ‘to foreign a Banks’ deposits, rather than to the change in their assets. Fr De 
and governments. : —36 —21 —7 -1 1 July 1952 includes a deposit with the Commonwealth Bank by it Ba 
Liabilities to IMF..... goo — 14 13 — —5 General Banking Division representing the amount the Division Go 
ete on assets 3} 107 = would have held in the Special Account had it been subject tot the 
sameientsiinn again —43 legislative requirement. Other Reserves: Currency holdings 2 — 
SME Ahh KSas she aGe 428 100 —72 —106 deposits (other than Special Accounts) with Commonwealth Bai i 
Monetary gold.............. —6 = o a | 
1 Year ended June 30, 1952. * Preliminary. 8 Includes holdings of long-term CURRENCY AND DEPOSI"S: Data represent additions of data for vario th 
securities. time periods approximating the end of each period. Curreniq 
‘InM 
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— ————+_—--1953 
June July Aug 


188 
213 


152 


190 
218 
153 152 151 147 
145 213 218 222 215 
92 92 92 92 92 
149 149 149 149 149 
138 139 139 138 136 136 


—--—> 136<—— ——--> 136<——— 
—> 19<—— _ ——> 19<——_ 
pac eee | eek eae, 


197 
227 


193 


222 212 


(1948 =100) 
186 186 


211 


146 
205 

92 
149 
137 


Sees 188 


Australia 


June 


186 


211 212 212 


142 142 143 147 147 
203 195 203 188 188 

92 92 92 92 92 
149 149 149 149 149 
136 136 135 134 135 


———> 180<—— 
iaik  Naege 


(1948 = 100: Year Ending June 30) 


‘122 (127-125 


109 


105 (121 


(1948 =100: Year Ending December 31) 


107 108 108 


108 


109 110 


(Per Cent of Union Membership) 


Notes held by business, individuals, and foreigners, and coin in 
circulation less holdings of the Commonwealth Bank. Coin esti- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 1945 
includes a small amount of Government deposits. Bank Debits: 
Sum of weekly totals of debits to deposits of business, individuals, 
and foreigners with the Other Banks. In most cases, refer to totals 
of four week periods closest to the end of the month; in some cases 
refer to four-fifths of totals for five weeks. X Prior to 1945 bank 
clearings in six capital cities excluding transactions connected with 
the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE Consolidated cash transactions of the Common- 


wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Funds, and the National Debt Com- 
mission. X Collections and reimbursements to states for income 
taxes collected on their behalf by the Commonwealth Government 
are included in Revenue and Expenditure, respectively, beginning 
1942 /43. Income taxes collected by states prior to 1942/43 were 
aS follows (in millions of Australian pounds): 


1936 /37 26.5 1938/39.... 29.8  1940/41.... 33.5 
1987 /38 29.7 1939/40.... 33.4 1941/42.... 36.9 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 


1942 /43 7.7 


1951 


Foreign 
Pound Currency 
Debt Debt 


. 2,858 588 


1952 


Foreign. 
Pound Currency 
Debt Debt 


2,427 584 


— 





. ToTraL Dsst..... ; 
Held by: 
Commonwealth Bank'.... ——» 268<———— —-»> 
Other Banks? 187 ia 147 
Other Financial vay. . on 804 
Foreign Official. . ai 93¢ 
Unaccounted for. —> i, 104 
. INTRAGOVERMENTAL ACCOUNTS® : 525 
Of which: 
Social Security & Pension e771 
Other Gov't Departments 248 


1 Central Banking Section and Note Issue Department. * Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. * Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 


> Annual data refer to September /June season. 


10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted & amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic averages of 
price relatives with original base July 1936/June 1939=100. Based 
on quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since July 29, 1952. Changes in these rates have 
been as follows (in per cent): 


Treasury Bill Tap Rate 
1935-Jan 1.... aa 
1940—May 28... .  * 
1943—May 1 , iit ore” 
1945—Mar 1 ian ae 
1949—May 1.... : can ae 
1952-July 29. . . 1.00 


Trading Banks’ Discount Rate 


1986-Oct 1........ .5.25 
1940—July 1... 
1942-Jan 1........ 
Mar 14....... 
1944—Aug 11.. 
1947-Jan 1. . 
1952—July 29 .. 





n 
o 


a. koro 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Woo! (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


1 Less than 12 months. 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. FAO Index 
(1936/39 = 100): 


1949/50... .117 1950/51 110 1951/52 102 1952/53 120 


National Income: At factor cost. Data for fiscal years ending June 
30 of year indicated. Expenditure on Gross Domestic Product: 
At market prices (in millions of Australian Pounds): 


1950 1951 1952 1953 
Private consumption. 1,693 2,076 2,437 2,592 
Government consumption E 209 280 391 461 
Gross fixed capital formation 651 890 1,150 1,065 
Gov't and public enterprises! 218 308 415 408 
Private enterprises 443 5i 735 657 
Building, construction 147 275 262 
Motor vehicles? . i 144 é 221 167 
Other equipment. . ‘ 142 5 239 228 
Less: Depreciation —168 —185 —231 
Equals Net fixed capital 
formation. 483 5 965 834 
Increase in stocks. . 9 171 246 410 —136 
Exports. 162 660 , 04 746 932 
Less: Imports —140 —653 —1,274 —676 —841 


“2,731 3,860 4,288 4,507 


! Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 





Total. 922 
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1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 


OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
i 1 


1 = 4.573 — 
2 Effective ct 5.36 65.41"... oo. 10.142 10.14 10.14 221.538 21.495{ 21-49 —— 26.088 
‘ Premium 26.172 26.135 26.13 26.13 

4 Cur RATE (Notes) - _... 50.00 100.00 40.00 34.00 31.70 33.00 27.50 26.40 


FREE RATE, SCHILLING NOTES ABROAD | Schillings; per aasieniad of One U.S. Dollar at Official Cross Rates: End of Year) 
Switzerland.. - Si . 80.94 30.63 $2.36 25. 25.98 


Gold and Foreign Assets (Millions of U. S. om End of Year) 

Data from U.S. Sources and E.P.U. 

10 SHORT-TERM ASSETS IN THE U. S. ee oe ies fos .26 5.117 11.70 X 42 X 41.90 ‘ / 190 .88 
11 Government and Banks.... ane eta Peat a ah eae ek 40.78 ; : 189.71 
12 Business and Individuals. ; ene fhe AF . r as 1.18 ; . 1.16 


18 CREDIT TO OR FROM (—) EPU. - . : - ; 51.13 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Schillings) 
20 > — R34 peek ae aro 219 842 1,984 3,229 = 9,635 , 13,187 
21 Imports, c.i.f...... 4 rae ee pert 1,808 3,311 4,839 6,366 14,027 13,959 13,269 
VOLUME OF TRADE (1948 =100) 
22 Exports (1937 Weights) ee eee 56S shit 54 100 124 204 202 270 
23 Imports (1937 Weights) ee Pee ee aoe 59 100 188 212 217 207 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA. ; —107.75 ‘ —93.13 21.82 79.86 


Assets of the National Bank 
DomEsTIC LOANS & INVESTMENTS (Billions of Schillings: End of Year) 
30 Government : Fe bas is 12.55 12.358 7.30 8.39 


Assets of Other Banks (Billions of Schillings: End of Year) 
40 DOMESTIC LOANS..... 5 £23 5 ee ee ms ‘ ; 4. 6.84 
Official Entities ami aie cua ee .20 ; ¥ 47 
Agriculture rain toate eats iets ; : i .64 
Commerce oat Fears ees sain < ‘ : 1.93 

2.94 

.96 

.68 


—_— 


Apr 


Currency and Deposits 
50 MONEY SUPPLY aie pears ae re ihe ee ead 
Currency ; sie ec ion aor ma 4.40 5.75 
Deposit Money . 5 eae — oe ete Tate vies eae 
National Bank. . caw sal ag ts ee sate Ema 
Other Banks ‘ eee tanks eles ; 4.46 4.78 
55 BLOCKED Monsy: National Bank ‘ j 3.378 .43 
56 Time Deposits: Other Banks... . coe tar & ove eet é .94 1.27 
57 BANK DEBITs * er sats ie tales 6 Sah ati 8.03 
58 To Deposit Money . ees ‘e vice ee sis ore ater 6.03 
59 To Government Deposits. . : ve er pial a 2.00 
Money and Capital Market (1948 =100: ee of Months) 
70 SHARE PRICEs (Industrial)....... Biss oui reve 4 9810 173 100 85 


Prices and Wages (1948 =100) 


80 WHOLESALE PRICcEs (All Goods)». ee 91 100 128 


UNIT VALUE OF TRADE 
81 Exports (Current Weights) . . eat ene ae cae 79 100 127 
82 Imports (Current Weights). . pane Poa se es eck 91 100 109 


83 RETAIL PRICEs » eas ea ioe ore 100" 123 
84 WaceEs (Hourly Earnings) > — ion ae er 63 100 122 
Production, Employment and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION sacle oem ere avers 64x 100 133 
91 EMPLOYMENT (All Types)........ 


— 


oownr On 
— 


eoucenre CO OA“ 
_ 


a 
—— 
bo 
CN cm © WoC 


100 
(Per Cent of Total Employment) | 
2.3 


“Gittion of Schillings) 
93 NATIONAL INCOME pia ek ee ee : 25.3 34.4 


92 UNEMPLOYMENT (All Types) 


~_—-— 


1 ' 
* Monthly totals and 12-month averages. >In Vienna. Based on schilling prices in 1938. nee 
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Apr May 


26. 13 


26.00 26.10 26.15 26.40 
25.73 25.81 26.04 25.88 


June 


\ 26, 08* 26.08 26.08 


195 


July 


. Aug 


Sept Oct Nov 


Dec 


Jan 


Feb 


Mar 


(Schillings per U. S. Dollar: End of Month) 
26.08 26.08 26.08 26.08 26.08 26.08 


26.00 26.15 26.50 26.25 


(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
25.96 26.14 26.16 26.31 25.98 


26.08 26.08 26.08 26.08 26.08 


26.40 


108.16 115.09 118.73 129.88 144.37 161.12 169.94 182.19 190.88 
106.86 113.55 117.54 128.64 143.63 159.79 168.17 180.81 189.71 


1.54 
5.54 


1.30 
10.03 


909 
1,092 


1,029 
1,324 


243 
224 


237 
224 


-4.49 3.74 


8.61 


18.40 


1.19 
9.29 


1,141 
1,122 


255 
198 


15.39 


1.23 
19.34 


1,178 
997 


270 
185 


18.12 


74 


28.40 37.69 


1,202 
1,056 


287 
198 


18.57 


15 8.07 


56 


18.60 


1.34 1.78 
44.03 


1.38 
49.09 


1,252 
994 


1,250 
1,092 


1,267 
1,263 


296 
185 


300 
202 


309 
224 


12.69 10.12 


1.16 
51.13 


Apr 


1954 
May 


June 


26.35 26.30 26.60 26.20 26.10 26.05 


26.15 26.28 26.08 25.90 25.98 26.05 
(Millions of U. S. Dollars: End of Month) 


199.69 208.41 217.39 227.55 234.30 238.49 
198.45 207.19 216.12 225.50 232.88 237.06 


1.23 
55.62 


1.21 
58.31 


(Millions of Schillings) 


1,367 
1,360 


1,041 
1,207 


(1948 =100) 


339 
256 


7.85 


261 
220 


5.69 


1,202 
1,098 


317 
205 


‘el ie of U.S. oe 


1.27 
60.34 


1,343 
1,326 


344 
261 


6.68 


(Billions of Schillings: End of Month) 


7.60 7.61 


7.72 


7.50 


7.43 


7.16 


(Billions of Schillings: End of Month) 
19.82 20.05 20. 


18.98 19.44 


1.96 


19.51 
.70 
1.31 
4.52 
11.24 


1.74 
2.00 


2.40 


2.64 


1. 
4. 
11. 


Be 
2. 


(Billions of Schillings: End of Month) 


22.31 
9.62 
12.69 


.87 
11.81 
1.94 


5.00 


21.70 
18.38 
3.32 


23.15 
10.25 
12.90 


82 
12.09 
2.00 


5.01 


28.26 
23 .56 
4.70 


23.31 
10.01 
13.31 


.99 
12.31 
1.90 


5.47 


23.76 
20.63 
3.13 


23.36 
10.15 
13.21 
86 
12.34 
1.88 
5.75 
19.10 
16.22 
2.88 


23. 
10. 
13. 


-70 
13.06 
1.87 


5.97 


23.69 
19.66 
4.03 


(1948 =100: Mid-month Quotations) 


137 


239 


243 
276 


203 
214 


206 
104 


136 


152 


(1948 =100) 


239 


239 
280 


203 
212 


244 


237 
274 


204 
207 


(1948 =100) 


190 


158 
96 


156 


240 


225 
273 


204 
212 


187 
96 


154 


241 


232 
270 


203 
224 


199 
100 


2.05 


1.42 


1.43 


63.68 66.30 68.00 


3.03 


24.57 
10.34 
14.23 

76 
13.47 


1.76 
6.27 


26.60 
23.58 
3.02 


157 


242 


244 
264 
204 
221 


210 
103 


1,330 
1,366 


333 
261 


3.30 


7.22 


21.06 


3.40 


24.80 
10.36 
14.44 
73 
13.71 
1.77 
6.41 
21.02 


17.71 
3.31 


158 


244 


235 
266 


205 
215 


207 
106 


1,294 
1,294 


315 
259 


9.60 


26.08 
26.00 
25.90 


258.03 
256.60 
1.43 


58.30 


Austria 


Aug Sept 


100 
3 Cent of Total eee 


11.8 4.6 14.8 11.7 8.7 6.8 


' March 17. 2 Beginning October 28. 
October 4. 5 Beginning March 4. 
until January 23, 1948. 9 March. 


3 Beginning November 25. 4 Discontinued October 4: 14.57 to March 4; 14.53 to 
6 Beginning May 4. 7 September 20. 8 December 7; publication of data suspended 
10 A pril/ December. 11 July/December. 2 August. 
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1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 


SELLING RATE (Francs per U.S. Dollar: End of Year) 


la i 29.48 29.68 29.95 ‘ r 
1b Luxembourg "93°58 93.74 33 eet 43.96 43.96 43.96 43.96 50.07! 50.12 50.50 50.43 49.97 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of yom 


2a Notes: U. S. Dollar vie au sek ee sb “foe 48.38 53.75 50.60 61.80 64.60 0.9 50.30 
2b French Franc. #2 Peon ee er eal 17.27 28.08 02 47. 44.27 F 46.19 


2c German Mark. Le ex's saben eas ae Rouk Phe .91 939. 45.16 50.19 


2d Netherlands Guilder. ed Be on ae : 22.82 26.13 22 648. 50.16 ; 49.97 
Swiss Franc bc eit ihe sah Skate 61.60 66.76 10 ‘62. 54.39 : 50.38 


Pound Sterling s becais ee ; 28.28 88.08 42 46. 46.24 : 47.14 


Gold: In Bars Sein a es . 7 73.76 5.32 63. 64.88 a 51.86 
In Coins (Sovereigns) . bi cis oats ais on 88.82 95.00 .83 80.7% 80.73 ; 58.27 


FREE RATES, B. Fr. NOTES ABROAD 





Ss Rois Bias er bs 5a aeeeee 23 48.3 45.45 i 46.97 
Netherlands........ ted wae er ee ore _ esis ae 50 48. : , 51.01 
Switzerland......... Sh hie ne Siang eatd sibs 57.42 50.00 61.05 i : 50.68 

Gold and Foreign Assets (Millions of U.S. iene End of Year) * 


10 NATIONAL BANK OF BELGIUM.... 7 7 815 876 894 938 897 749 05 : 1,090 
11 Gold y 7 é 733 785 694 624 698 587 ‘ 
12 i : — 82 140 800 814 199 162 i ‘ 314 


Related Data from Other Sources» 


SHORT-TERM ASSETS IN THE U. S. 
13 Belibum pe ihm 185 160 125 129 120 128 


13a Government and Banks. - erick Se eure sa Feet wo. ete 73 
13b Business and Individuals ue pecs hie a ee i heed ae ee 55 
14 Luxembourg er er eats 22 23 16 x12 
15 CREDIT TO OR FROM (—) EPU.. - —- - - ~- 


Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Francs) 
20 5. ; 3 : 29.6 61.5 74.1 
21 Imports, c.i.f......... ; : Bs ‘ 59.7 89.0 89.6 
22 NET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE (1948 =100) 
Exports (1951 Weights) gia 42 81 100 Xx 108 
Imports (1951 Weights) i 87 110 100 xX 98 
Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
80 FOREIGN ASSETS j ; ; ; 88.4 39.2 41.1 40.7 


Domestic LOANS & INVESTMENTS : ; : : 55.0 58.1 50.1 49.6 
Government pe a i , 3. 61.9 54.2 44.3 45.3 


Non-Government. . ; : ‘ ; i 4.0 5.9 4.4 


Assets of Other Banks 

Belgium (Billions of Francs: End of Year) 
40 Domestic LOANS AND INVESTMENTS ‘ 7 ; ‘ 56.4 5 : 57.2 
40a Government ; ; : e. 38.6 , { 
40b i ivi ata ; 2 : ; 17.8 
41 ee 3. ; : ; 3.4 


Luxembourg 
42 Domestic LOANS AND INVESTMENTS 
42a Government. 
42b Business and Individuals... . 


43 CASH 


Currency and Deposits P 
Belgium (Billions of Francs: Approximately End of Year) 


50 MONEY SUPPLY... 125. 138. 142.3 150.1 155. 
Currency ° 76. a 83. 88. 92. 


Deposit Money... . 50. 63. 58. 61. 62. 
National Bank. Ss 4. 1. 2 A 


Other Banks 34. 43. 39. 40. 42. 
12 15. 17. 19. 


18. 
23. 22. a7. 31. 38. 
: Z. 3. 4, 5. 
53b General Savings Bank. 4 19. 23. 27. 32. 
54 BLOCKED MOoNgEY‘.............. 78 12; 8. 2B 
55 BANK CLEARINGS®.............. = . ee 35. 57 88. 110 
Luxembourg 
56 MONEY SUPPLY 
56a 


woo 
mae C 
a 
o 


Pa Pd Pa Pt Pe 
ON CONN aeons 


53a 


¢ or 
MoI eenwow 
_ 


C109 00 Stoo eee 
ANF SO DK ~1 03 D9 
CONN NLLORS 
Mow MOStjwy 


tr 00 OWN COS DeNDOS 
00 on COW Wat Hen 
I Oa & Ogg OO 
& bo CROOm Pte 
weooacac & RD 


— 
c— 


So COO“) DW-AI1R OOD 
a 
a 
~] 
on 


ac one 2 00 6n G00 em I 


CODD on 00 
onan ho 
ona or 
au 
mt CO 


57a 
576 Government Savings Bank.. . 


58 BLOCKED MONEY 
59 BANK CLEARINGS ® 


Lie: 


| 


Dm OOS 


* Prior to 1948 as of December 25; 1953 as of last Thursday of December. ’ End of month and year. ° Including currency 
Page 48 circulating in Luxembourg. 4 Monthly data refer to last Thursday of month and 1953 data to last Thursday of December. 


* Monthly totals and 12-month averages. 
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1954 
May June 


Feb 


————— 1953 


Apr May June July .Aug’ Sept Oct Nov Dec Jan Mar Apr July Aug Sept 


(Francs per U.S. Dollar: End of Month) 


60.02 50.10 50.12 50.08 50.04 49.93 49.94 49.97 49.97 50.04 50.09 50.37 50.50 50.20 49.95 


NO ANS PRADO 


a 


51.35 
43.05 
47.67 
50.16 
51.40 
49.46 


55.99 
67.83 


51.45 
43.74 
49.14 
50.35 
51.85 
49.19 
55.90 
67.98 


44.02 
50.67 
51.63 


51.85 


50.65 

44.79 
49.14 
49.88 
50.58 
47.85 
54.21 
61.46 


46.66 
51.35 
50.78 


1,042 
721 
321 


148 
89 
59 


226 


wo MoS 


© Oam 


50.7 

45. 34 
49.98 
49.97 
50.84 
47.49 
53.32 
60.85 


46.66 
51.35 
50.95 


(Millions of U. 


1,058 
754 
304 


118 
64 
54 


222 


10.3 
10.6 
3 


150 
129 


(Billions of Francs: 
54.5 54.7 54. 
61.8 50. 


45.2 45. 
6.1 6.2 5. 


52.9 
50.3 
43.2 

are 


50.60 
46.02 
59.19 
50.16 
50.75 
47.49 
51.99 
56.91 


47.29 
51.01 
50.81 


1,076 
766 
311 


127 
71 
56 


225 


154 
128 


53.8 


49.0 
42.9 
6.1 


46.55 
49.98 
49.78 
50.39 
47.76 
51.72 
57.66 


46.67 
51.01 
50.66 


(Francs per ao of One U.S. Dollar at Official . wey 
25 0.30 50.30 50.38 50.40 


47.94 
-19 
-08 
84 
01 
.10 
.69 


60 
50.67 
53 


End of Month) 
50.50 650.40 
49. 
50. 
50. 
50. 
49. 
51. 
58. 


49, 
51.3! 
50. 


S. Dollars: Last Thursday of Month) 


1,090 1,094 1,0 
776 779 7 
314 314 3 


130 135 1 
76 80 
55 55 

4 

229 


23602 
(Billions of Francs) 
9.9 9.5 

10.5 9.7 
R —.1 
(1948 =100) 
156 169 
130 133 1 
Last Thursday 


51.4 
45.2 


95 1,093 
87 787 
08 306 


34 142 
80 87 
54 55 


35 237 


4 
11.9 
od 


133 164 


17 154 


of Month) 
8 54.7 


7 48. 
5 43. 
2 5. 


(Billions of Francs: 0 of Month) 
T1.2 78. 79.6 79. 


77.0 
44.5 
32.5 


2.3 


43.8 
33.4 


4.6 2.4 2 


10. 


14:3 45.0 465. 
33.3 34. 


6 
4 


1 


,082 
788 


(Billions of Francs: End of Month) 


174.6 175.5 179.4 
104.2 103.9 105.9 


176.9 175.3 175. 


104.6 108. 


6 102. 


NAS SO 


_ 
IO COO TEE Oe 


— 

_~ 
mm Boo 
& 00 


oa 
Go 


'From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. 


fuctuations within limits of 49.50 and 50.50. 


71.6 73.5 ‘ whe 


6 
50.4 51 50 
20.6 21. 20 
54. 


51.9 54. 

8.3 8. 8. 
43.6 46. 
2.8 
5.7 


we 
or 


2. 2. 


157. 


9 0 NEN RROD 
Aon NVRA MA. 


O~s tcoe 
to on 


8.1 
‘ ’ 5 
(Continued on following pages) 
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, 45 
82 
82 
16 
.78 
90 
54 
58 


.30 
67 
47 


1,072 
779 


294 292 
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Belgium-Luxembourg 


BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE System: Foreign exchange transactions in most 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 
Money and Capital Market: 


Belgium (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD.. 3.95 4.39 4.89 4.01? 4.18 4.45 4.75 60 4.42 4.62 4.51 4.40 
71 CORPORATE BOND YIELD*........ Ss ie ae ; en it stables ee 5.26 5.81 5.74 5.37 
72 CALL MONEY RATE.... ...... . 55 .76 1.31 .58 1.03 L323 1.23 1.25 1.25 1.25 1.25 
SHARE PRICES (1948 =100: Average of Months) 
78 i a 78 62 52 180? 175 118 100 103 111 130 138 133 
74 0 Se eee ae 72 54 46 134? 143 104 100 99 98 113 120 110 
75 We Aa ee hk 5 yp 58 37 26 179? 180 127 100 94 102 108 88 15 
Prices and Wages 
Belgium (1948 =100) 
80 WHOLESALE PRICEs (All Goods.) 28 26 26 853 91 100 95 100 121 114 107 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights)..... 25 25 2 X 103 100 100 90 120 xX 120 101 
82 Imports (1951 Weights)..... 29 27 26 va xk 100 95 99 120 Xx 116 110 
SS Meret, Pewes................. 26 27 27 834 87 100 97 96 105 106 106 
84 WaGEs (Hourly Earnings)....... 27 28 28 855 91 100 106 110 122 127 127 
Luxembourg 
Reval Peewe................. 33 34 34 90 94 100 106 110 119 121 121 
Production, Employment, and Income 
Belgium (1948 =100) 
INDUSTRIAL PRODUCTION 
90 Cg ka ee ASS seg big eee 17 90 100 99 104 118 110 116 
91. Louvain Index............. 102 82 87 78 x 93 100 100 102 118 114 114 
92 EMPLOYMENT (Manufacturing)... ssa one rae 100 95 98 101 97 95 
(Billions of Francs) 
98 NATIONAL INCOME.............. Fy Se tay awe 232.4 241.2 268.0 292.8 295.0 
(Per Cent of Insured Workers) 
94 UNEMPLOYMENT (All Types)..... 18.8 18.4 19.3 9.3 xX 2.6 1.8 4.0 8.6 8.3 7.3 8.3 8.8 
Luxembourg (1948 =100) 
95 INDUSTRIAL PRODUCTION........ 100 69 Se 55 75 100 96 101 121 119 109 
96 Te er eet i 102 59 72 53 70 100 93 100 125 123 109 
97 EMPLOYMENT (Industry)........ 99 100 97 86 90 100 107 106 110 115 118 
(Billions of Francs) 
98 NATIONAL INCOME.............. i. bre are Sete 10.0 10.6 13.4 


Bs Kido be 8.6 million 
Population (1983.0... ‘:9:0 million 


currencies may be made by authorized banks at any rate at or be- 
tween the official buying and selling limits of approximately 34 of 
1 per cent either side of the par values. For other currencies exchange 
transactions are conducted at fixed buying and selling rates. Since 
mid-July 1954 there has also been a free market in Belgium- 
Luxembourg for the currencies of EPU countries (including the 
Sterling Area) for all capital transfers, and at the option of the 
creditor, for some invisible transactions. 


GOLD AND FOREIGN ASSETs: Gold: Includes Treasury holdings amounting 


to 68 million U. S. dollars in 1937, 44 million in 1938, and 17 million 
from 1939 through 1945. Shert-term Assets in the U. S. Belgium: 
Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve Distri¢t. X Prior to 1950 
deposits and short-term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. Credit to or from (—) EPU: 
Cumulative total as of end of year and month of credit extended to 
EPU. Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg: See following page. 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 


INTERNATIONAL FINANCIAL STATISTICg 





ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


CURRENCY AND Deposits: In October 1944 all bank notes except those 


* Monthly data are based on first of the following month prices. 


1952 1953 


14.3 12.5 








intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 18, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank's 
capital and partly to reduce its debt to the Bank. 


mercial banks. Beginning October 1952 includes Belgian offices of 
the Bank of the Belgian Congo. Cash: Currency holdings and 
deposits with the National Bank and the Postal Checking System. 
Luxembourg: All commercial and savings banks. Domestic Loans 
and Investments: Includes some assets denominated in foreign 
currency, amounting to 101 million francs in December 1953. 
Cash: Currency holdings, postal check accounts, and balances with 
the National Bank of Belgium. 


of small denomination were withdrawn from circulation; part was 
replaced by new notes and the rest deposited in blocked accounts. 
Bank deposits were blocked at the same time. The blocked 
balances were divided into a temporarily blocked portion, 40 per cent 
and a permanently blocked portion. In 1946 permanently blocked 
deposits were converted to bonds of the Monetary Reform Loan. 
For meaning of blocked money after 1949 see below. 
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————— — - — ———— 1954 — —— —___ —_ —— 
April May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 












(Per Cent: Average of Daily Quotations) 














4.42 4.41 4.40 4.39 4.388 4.37 4.37 4.36 4.34 4.32 4.33 4.384 4.82 4.382 4.28 4.25 4.24 4.22 70 
5.34 5.562 5.381 6.82 65.14 5.34 65.30 56.15 5.02 4.85 4.91 56.08 5.02 4.78 4.67 4.59 4.54 4.50 71 
1.296 1.25 1.25 1.26 1.25 41.25 41.26 1.26 1.25 1.26 1.26 1.26 1.25 1.25 1.26 1.26 1.25 1.25 # 
(1948 =100: First of Following Month Quotations) 
130 129 130 136 137 132 133 134 134 137 135 135 143 147 147 157 157 se 73 
112 112 111 113 112 106 105 106 106 109 107 105 115 120 120 127 128 7h 
71 72 73 78 74 76 75 72 74 73 72 





















(1948 = 100) 
106 106 





106 107 106 106 105 105 105 

















100 101 96 96 93 94 95 92 91 92 90... 81 
112 112 108 110 109 108 107 108 106 103 106 107 108 106 109 102 ma a? 
105 105 105 105 106 107 106 107 a 107 108 107 107 108 108 107 108 108 8$ 











121 121 121 


(1948 =10.) 


115 121 105 114 121 125 117 120 115 108 123 119 119 122 107 115 123 90 
. 116 116 114 105 113 117 117 118 119 115 114 120 121 121 > ee 7” ns Poe 


—_—>» 95<———_- 1 - ———> 95<——_- _ ———> 94+ —_- 92 92 93 94 94 94 93 92 


















93 
é Per Cent of Insured Workers) 






8.6 8.3 8.3 8.3 7.9 7.8 7.9 10.3 11.4 0.9 9.6 8.8 8.2 7.6 7.5 6.7 94 
(1948 =100) 

114 119 119 111 100 103 103 103 103 103 104 109 110 112 115 2 eee 95 

114 111 122 117 95 100 107 100 100 98 99 111 108 106 113 aaa se : 96 

118 121 122 122 121 121 120 117 113 110 110 117 116 120 ime roe 5 97 
















ous , wan’ ; 98 
X Prior to 1947 currency and deposit BALANCE OF PAYMENTS OF BELGIUM-LUXEMBOURG (In Billions of 




































Money Supply: Belgium: 

money data are inclusive of bank holdings of cash and of inter-bank Belgian Francs): 

deposits, while money supply total is net of these items. Luxembourg: 1949 1950 1951 1952 1953 

Includes deposits with the Postal Checking System. Includes a small Goons AND SEavicEs 5 - . 

amount of deposits in foreign currency amounting to 187 million Exports, f.0.b.!.. 80.44 85.61 136.68 128.07 116.01 

francs in December 1953. Blocked Money: Belgium: Balances with Imports, f.0.b."... —75.11 —92.67 —116.58 —114.74 —111.88 

the National Bank to the credit of exporters covering the credit ex- Trade balance 5.83 —7.06 20.10 18.83 4.18 

tended to E.P.U. in excess of Belgium’s quota. X Prior to 1949 Transportation. . —8.25 -5.17 -8.21 4.92 —2.62 

permanently blocked and temporarily unavailable deposits with the sepemanans Saseme _ 2 — 2 2 
. . er services. . -52 -81 1.93 -92 1.35 

National Bank, the Other Banks of Belgium, and the Postal Check- —Tn aan ae 7. es 

ing System. Bank Clearings: Belgium: Total clearings less seen a jamie ‘ oe ‘ , , 

Brussels call money clearings. ieagtins...... 47 89 .62 .20 48 





























— movements 3.28 -2.62 -2.24 -3.64 —4.11 
GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- eal: “ta . =a =e =eee 
ment Debt: (As of December 31, 1950; in billions of ‘ Francs) : NET aan AND OMISSIONS —.29 —.16 11 89 _—-.08 
Sanquan Taane ae ne arrears tent hes tenes 2 CUMULATIVE TOTAL. . 5.30 —14.73 9.38 5.77 —2.67 
e! ei cede RERWaerbacks ach eimceeeee wee ° 
rg Seana eed a'caadseenene an SbRee 89.4 a Se 
other Finendel Firms Fea dy MORSE TS OUR e AW ee RkER ee 2s ECA/MSA grants, cash 9.64 9.53 2.70 40 15 
ae et tcp ate  ahnep aaa aap: 1:7 OEEC drawing rights. : ~11.24 —6.77 a é a 
naccoun rrr rrrrrecrerrerrerirerreaeeetieerrs. ° Use of EPU initial position yen — 39 —1.08 ans oa 
Intragovernmental Accounts..................... , : es 8.5 Other 2 “17 “02 —— a 
FOREIGN CURRENCY DEBT........... 2 Sede aids j : ciao a mmenal ase math 
oe oka arenas vee cee ae ee dee ke Sas 13.4 Total. . —1.48 2.54 1.64 40 15 
oc vu Cn ee KG bes COe te eeednesees in 8.8 Long-term capital , - iinet 
onsolidat an aterali 
‘Includes note subscription to IMF and IBRD. PU eee my _ _ a _ 
MONEY AND CAPrraAL MARKET: Data refer to Belgium only. Govern- Amortization rece ved on con: 
ment Bond Yield: 4 per cent es _ Unified Debt Bonds. balances — 2.95 2.23 1.20 1.51 
Corporate Bond Yield: Unweighted arithmetic averages of the yields Other amortization (net) “3 “1. <-8.0 <1.05 —.88 
to maturity of selected corporate bonds with 4 per cent coupon THIRD leans G@ishussemented 47 24 03 58 67 
rates, maturing in 10 to 20 years. Share Prices: _ Weighted Other loans received .48 .56 1.72 3.4 _ 3 
arithmetic averages of price relatives with moving base, a granted it -1.00 8 =.08 = -60 
chain-linked to original base 1936/38=100. Based on quota- in. —; = re a 8 
tions in Brussels and Antwerp. Discount Rate of the National ee ee h ' ' ; 
Bank has been 2.75 per cent since October 29, 1953. Treasury EP Ueredis Galpneotincrease —) “ — -15.20 2.75 1.01 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since Payments and clearing agree- 
ments (net). 1.85 —1.11 —1.25 3.00 — .61 
(Continued in COUNTRY NOTES) Liabilities to Belgian Congo —.17 4.96 2.98  —1.89 —1.29 
Other liabilities to official and 
banking -21 3.39 2.06 —3.20 4.10 
Liabilities to private foreigners —3.56 —.15 01 — .5S -.14 
Other assets (increase —) .59 =a .25 os 97 __ .93 1.09 
Total.... —1.08 5.84 -—10.43 — .86 4.16 
Monetary gold (increase —). —3.25 5.63 —2.42 —3.41 —3.59 


' Including nonmonetary gold movement (net). 





‘Less than 12 months. 2 Exchanges closed August 31, 1944 to June 4, 1945. 3 November/December. 
‘October /December. 5September and December. 6 July /December. Page 51 






































































7 +. y : ale 
Boliv 1a INTERNATIONAL FINANCIAL STATistics sabia 
———— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 - 
Exchange Rates 
OFFICIAL SELLING RATES (Bolivianos per U. S. gee End of a. - oe 00 te 60.60 1 
1 ee ee his ak nd Ae ‘ 2.42 42.43 . 60! ; ‘ 190.00 
2 With Tax... 22022222! 20.20 30.44 36.20 42.42 42.42 42.42 43.40: 43.42 62.60! 63.60* 63.60 E ao 
3 Controlled Free........... ‘ 90.00 115.00 101.008 101.00 101.00 ; 
; With Tax.............$ 40.60 64.00 60.00 66.26 191.008 116.00 103.00* 104.00*104.00 00 
Special 50.25 56.05° 56.05 56.05 _1 $130.00 130.00 190.00 
5 pecia EP ee TE eee Te Te wan — ° — ~Vo -VoO ° 190.00 190.00 . 
Caren ane RATES 60.00 1 
FP ES eee rrr 20.00 30.14 35.90 42.00 42.00 42.00 42.00 42.00 60.00! 60.00 60.00 190.09 100.00 
7 Controlled RU ass cr eG Ae et eke 40.50 64.00 60.00 66.25 89.00 114.00 100.00 100.00 100.00 eat 
8 ES ac ais wins - — 50.25 - - 55.50° 55.50 55.50 —' 1306.00 130.00 = ; 
9 FREE RATE.......... bimmer' ek — — — — - — — — —_ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 25.9 
10 CENTRAL BANK...... seeetatins 7.0 4.7 5.2 35.4 30.0 26.8 28.9 25.8 28.8 34.5 28.7 245 21.0 
11 SN a CEN oa kee 3.1 3.4 Bui 21.7 21.9 22.6 22.7 22.8 22.8 22.8 20.8 22.1 4.9 
12 Foreign Exchange.......... 3.9 1.3 2.03: 13:7 8.1 4.2 6.2 2.5 6.0 7 8.0 2.5 3.4 
12a AD, ES. POTD, wis 5 aoa 1.0 1.2 1.6 8.3 3.3 2.0 2.0 — 2.7 7.9 6.6 — 6 
12b EN coin sais a cise ; j 7 F re 2 5 ‘a — 4 am 1,9 9 
i2c Ee ibis dae: 3.0 7 5 5.4 4.8 Bat 3.8 2.4 3.3 3.5 1.2 6 5.5 
I. 6 5 vcissecnneens .2 .2 8 Cat 62 5.9 4.7 4.6 6.9 8.3 3.9 6.0 1.2 
1h ed gears a — — — 1.1 1.1 ia 1.1 1.1 1.2 1.2 1.2 1.2 43 
15 Foreign Exchange. .. - 2 2 oa. 1.8 4.6 4.8 3.5 3.6 5.7 a Boe 4.8 31.4 
16 TOTAL. : a ake - {ee 4.9 5.9 Z 88.7 36.0 32.7 33.6 30.0 35.7 42.9 32.6 30.5 , 
Related Data from U. Ss. Sources 19.6 
17 SHORT-TERM ASSETS IN THE U. S. Sosa. “nee 14.0 17.8 17.1 13.6 20.4 27.8 24.5 19.1 8.7 
18 Government and Banks... . 8.2 17.0 14.0 6.5 10.8 
19 Business and Individuals... 12.8 10.9 10.5 12.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 11.8 
20 ere els eas ae bis 34.6 34.4 38.9 80.3 73.6 1 Ge tt ee |) 94.0 150.9 141.8 124.5 seach 
21 es eS. 21.2 25.0 19.2 40.4 51.4 59.6 68.7 78.4 55.8 90.4 92.6 68.0 
VOLUME OF EXPORTS (1948 =100) 114 
22 | > a ere eer ae 67 68 73 114 101 89 100 91 84 89 86 93 100 
23 7 eS ee eer 71 51 55 37 33 44 100 103 122 119 117 93 87 
24 ee na ik tits 125 84 96 88 81 82 100 88 87 95 93 81 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 10.109 
ee” ae 582 564 753 2,685 X 2,001 2,246 2,640 3,107 4,698 5,772 8,853 22,022 1 655% 
81 FOREIGN ASSETS. ans : 148 96 157 1,489 31,259 1,127 1,223 1,086 31,897 2,481 1,966X 4,657 1 794 
82 Domestic LOANS & INVESTMENTS 428 432 534 1,107 xX 700 1,086 1,406 1,972 2,764 3,173 6,315 18,012 3.184 
83 Government.............. 406 403 484 559 540 826 1,045 1,284 1,795 2,204 38,188 3,954 842 
34 Officia! Entities... . 2 3 3 170 154 254 355 733 963 964 963 753 3,768 
85 Finance of Mineral Stocks. . . — — — — -— “= — _ — — 2,164 13,305 
86 Business and Individuals... . 19 26 47 378 6 6 6 6 6 6 - — 
87 CREDITS TO OTHER BANKS... - — — 15 x 34 — ~ - - ~- ~ 
Assets of Other Banks (Millions of Bolivianos: End of Year) 504% 
40 FOREIGN ASSETS. 5 7 22X 188 X 256 249 196 199% 640 785 342xX 1,128 5.299 
41 Domestic LOANS & INVI ESTMENTS 96 140 196 X 536 X 1,347 1,852 1,987 2,128 2,787 93,474 4,472 5,447 "788 
Government...... : 9 9 34 10 351 282 482 548 648 854 813 = 1,305 1,241 
43 Official Entities... . Le ees 5 eee 118 132 211 226 240 297 661 1,087 3,268 
44 Business and Individual: 87 132 162 526 878 937 1,244 1,855 1,899 2,823 2,997 38,055 1.188 
OI vn cevasanns ; 60 32 34 185 X 465 323 404 446 414 1,006 1,666 3,233 } 
Currency and Deposits p (Millions of Bolivianos: End of Year) 11.257 
50 Money SuPPLY......... 392 452 584 2,443 2,539 2,688 3,475 4,083 5,358 6,633 9,847 17,629 7'203 
51 Currency.... ee 248 284 364 1,520 1,588 1,727 2,068 2,399 3,267 3,866 6,082 11,444 4,054 
52 Deposit Money * 144 168 220 922 950 960 1,407 1,684 2,092 2,766 3,765 6,185 3,193 
53 Business & Indiv iduals. 144 168 220 726 718 699 1,086 1,310 1,685 2,041 2,788 4,603 861 
54 Official Entities. - — — 197 232 261 321 374 407 726 978 1,582 332 
55 ‘TIME DEposits: Other Banks... 4 4 4 61 51 62 92 98 118 223 307 361 1.406 
56 Gov’t. Deposits: Other Banks 149 118 194 385 514 352 505 451 496 1,007 1,870 2,638 : 
BANK DEBITs » 
57 Business and Individuals. . aie 1,318 1,618 2,015 2,616 3,753 
58 Government.............. eu 709 916 1,024 1,192 1,742 
Prices 
UNIT VALUE OF EXPorRTS (Prices in U. S. Dollars: 1948 =100) 119 
80 Re eR eile. candies 41 32 38 66 64 76 100 99 94 131 123 112 73 
81 Lead....... ppees.s 28 18 18 33 33 79 100 82 75 98 93 75 119 
82 Silver...... a ie 55 53 55 69 98 96 100 97 100 122 116 130 
(Prices in Bolivianos: December 1948 =100) 299 
83 Cost oF LiviNG (La Paz)°..... 15 19 27 72 82 104 100 110 149 189 248 624 
_—— 
SSS sss SSS SSS - 
April 1$ 


* Mainly with Other Banks. >’ Monthly totals and 12-month averages. ¢ Annual data refer to December. 7 ginnit 
1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. * Beginning Mid-m 
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—— 1953— —————— a CG crc 
- ~~ Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Bolivianos per U. S. Dollar: End of Month) 

7 60.60 191.907191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 1 
. 63.60 — - _ -- — — — — — — _— — — — — @g 

> 101.00 ‘3 

104.00 — a oe pa Da o%.. aa a cm a ot ates _ a ae ae = 20 

= 130.00 

190.00) 
. 60.00 190.007190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 6 
00 100.00 _ a ne a a _ ae _ _ a _ Ba ee = ae ie _ | 
as reeds ; \; 
: — Tf Om 738 .... 7 7% .... 1,070 1,395 1,380 1,390 1,350 1,420 1,480 1,460 9 
(Millions of U. S. Dollars: End of Month) 

- 25.9 29.0 28.6 26.6 25.1 25.5 24.0 23.4 24.5 S45 MA... gaee: <eeber wader ‘oh,  sitilin® salem 
4.5 21.0 21.0 21.0 21.1 21.2 21.38 21.5 21.5 22.1 ET 11 
2.1 4.9 8.0 7.6 654 38.9 4.2 2.5 1.9 2.5 1.8 1.7 12 
2.5 3.4 5.5 6.2 2.9 2.5 1.6 one — — - — 12a 

— 6 186 1.2 1.8 3 1.1 1.9 1.5 1.9 1.1 1.1 12b 
1.9 a 22 1.2 1.3 1.1 1.5 5 5 6 .7 6 12¢ 

6 5.5 6.7 7.4 7.4 #72.7 +61 #7.8 + «+5.6 6.0 5.5 5.0 13 
6.0 1.2 1.2 3.3 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1h 
1.2 4.3 5.6 6.2 6.3 6.5 4.9 6.1 4.5 4.8 4.3 3.8 15 
- 31.4 85.7 36.0 34.0 82.8 31.6 31.3 29.1 30.5 29.0 28.4 16 

19.6 27.4 25.6 22.9 20.6 20.38 19.9 18.8 19.1 18.8 20.3 27.1 26.5 28.4 31.4 28.0 27.3 17 

9.1 5.7 6.7 1.7 02.6 858 %T4 #«7%.21 6.3 6.5 6.5 7.4 14.6 18.6 15.5 17.5 14.1 13.3 18 

7 10.8 10.6 11.9 11.8 12.0 12.9 12.8 12.5 12.5 12.8 12.9 12.5 12.9 12.9 18.8 18.9 13.9 19 
(Millions of U. . ——e 

“nt mS UM OS 6.4 92 — »3.5¢-—— 7.2 6. 6. plan ‘dake anaes Se bia 20 

¥ ————-> 13.8<4—$  ————17.04— Ss ——— 21.5 ——— a Ries ok eer ht pe gigs 21 

(1948 =100) 

114 105 94 131 17 83 83 77 54 50 48 101 100 ie asi sunt 
93 100 127 93 112 96 100 95 85 109 AE EN hae ee ater Deis ets ae 
7 87 106 78 «121 87 107 122 80 106 pe ; waa (Oa 6 seed ; ; . £h 
(Millions of Bolivianos: End of Month) 
10,109 16,550 20,855 19,807 20,033 20,299 20,128 20,431 22,022 22,410 23,002 ..... .... .... nite’, . canbe sent .. $0 
022 1,655X 5,504 5,434 5,045 4,778 4,842 4,558 4,455 4,657 4,478 4,443... oie eae week’ “wes Aa fl $1 
657 7,794 10,007 14,696 14,017 14,600 14,505 15,407 15,942 18,012 18,186 18,866 ....  .... 0 cece cece cece nee _ $2 
012 3,184 3,684 2,505 2,505 2,505 2,505 2,505 2,505 3,954 3,954 3,954... Seee eee eh Me ke 33 
954 842 865 825 819 803 #792 780 770 = 753 753  —_—e ee ati | Nek ys EE 34 
fe 8,768 5,458 11,365 10,693 11,292 11,208 12,122 12,667 18,305 138,479 14,179 _ naa aie tmens & 
m4 (Millions of Bolivianos: End of Month) 
- 504X 1,038 1,217 1,221 1,304 988 1,218 899 1,128 ia 6 Rewe oad a 40 
5,292 4,851 5,037 5,181 5,168 6,101 5,956 6,417 5,447 5,888 5,847. ... ee ee on 41 
447 788 737 1,250 1,468 1,557 1,610 1,870 2,271 1,305 a  e- ukew © bal 42 
305 1,241 842 657 726 #593 1,124 822 900 1,087 RO | ie wee A ce | ME 43 
= 3,268 38,271 3,131 2,987 3,019 3,367 3,264 3,246 3,055 2,916 2,958 ae foe lak wal et = bb 
om 1,188 1,891 1,555 2,314 2,081 1,874 1,996 2,322 3,233 3,693 3,622 Te ioe sala aa - sla 45 
(Millions of Bolivianos: End of Month). 
11,257 11,772 13,443 13,953 14,083 14,940 16,391 16,530 17,629 17,752 18,740 TD Se eee et : si 50 
629 7,203 7,760 8,192 8,652 9,189 9,674 10,736 10,495 11.444 11.89612.173 .............. a 51 
444 4,054 4,013 5,252 5,301 4,895 5,266 5,655 6,085 6,185 6,356 6,567 .... .... cece ee, 7 idan 
185 3,193 2,876 38,803 3,314 3,639 3,988 4,301 4,579 4,603 i ie ans a 53 
7 861 1,137 1,449 1,986 1,255 1,278 1,353 1,457 1,582 Se ee hws eee. ued ... bh 
- 332 319 325 3389 346 351 354 357 361 te ; 55 
a 1,406 1,754 2,030 1,780 2,188 2,215 1,854 2,410 2,688 2,558 2,785 .... 1... cece cece ewes 56 
(Prices in U. S. Dollars: 1948 =100) 
119 114 115 92 88 91 ——> 93<—— 101 101 108 a as . 80 
112 73 71 74 76 17 79 76 76 76 Soa Be, cele ek eee ow Ae 
z 119 120 .... ..., 114 117 «+118 #115 #122 a | ieee ce 82 
l (Prices in Bolivianos: December 1948 = 100) 
ms 299 396 450 477 478 499 ~~ 621 579 = 624 658 673 e es ia 83 
Sr errr ea 
——— —_ 
April 19. 8 Beginning November 14. From March to November 14: 61.60 and 102.00. 4 Beginning July 12. 5 Stabilized 
nning terinning ae 6 Beginning October 20. 7 New system of rates effective May 14. 8 Free market established June 8. Page 53 
id-mont 
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VOLUME 
4937 1938 1939 Y 1945 1946 1947 1948 1949 1950 1951 1952 ‘1953 ae 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) os a. 
1 ott Dl a se he al 4 18.72 18.72 18.72 18.72 18. 18.822 
: With Tax. ‘f 16.50 16.60 18.72" 18.72 }19°66 19:66 19:68 19:66 20.22 20-39 : 22 
3 With Auction Certificates — — — — _ _ — = = = = ah 
4 ON ct oligo Cate ace 17.61 17.70 19.88 19.50 = a _ ah a _ — 55.808 
§ ly 18.14 18.23 20.87 20.48 —1 ’ 42.50 
a RATES 
omen exports.............. ‘ ’ ; 23 . 368 as 
6} Other exports............ i — — 16.50 16.50 18.38! 18.88 18.38 18.38 18.388 18.38 18.38 { 28, 364 18.38 
7 POR cacrcas SPOS ee 17.41 17.50 19.68 19.30 —- a — — — — — 64.205 41.50 
8 NRE Be Sins denis vB — — 18.73 18.46 -1 = - — — = — — . i 
9 CuRB RATE (Notes)... re . 20.15 20.85 we 23.25 26.65 30.75 32.00 30.00 36.50 ° 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
50 RAMEE OF BRASH... .........555- 50 59 67 666 750 oh 767 719 665 514 525 601 513 
11 Ee hee ns ee ce ag 82 82 40 354 $354 354 317 317 817 317 317 317 317 
12 Foreign Exchange.......... 18 26 27 $12 396 420 440 402 348 197 208 284 196 
18 OTHER BANKs: Foreign Exchange 5 8 4 42 40 41 24 $1 57 73 42 42 34 
PRL cinccchdens Oc eeiasawens> 64 62 71 708 790 816 781 750 722 587 567 643 547 
Related Data from U.S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 86 195 174 106 124 193 226 100 73 102 8] 
16 Government and Banks..... tae rei ee ee ae 186 60 35 54 44 
17 Business and Individuals... . ; he ety a ee - — 40 40 37 48 37 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Cruzeiros) 
20 PE ce eae ii we being ue 5.09 6.10 5.62 12.20 18.28 21.18 21.70 20.156 24.91 32.51 26.06 32.05 2.10 
21 Imports, cl.f............... 6.81 6.20 4.99 8.75 18.03 22.79 20.98 20.65 20.81 37.20 37.18 24.84 1 85 
VOLUME OF TRADE (1948 = — , 
22 Exports (1935/39 Weights)... 80 98 103 76 100 92 100 90 77 81 eae ee 
23 oe. A ieee 69 98 94 81 89 85 100 111 85 94 90 89 "68 
24 SEE eee 91 103 125 64 136 110 100 53 50 55 11 54 35 
25 seme 1935 /39 Weights). . 70 62 64 57 69 108 100 97 116 167 56s ee Pons 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
ea 4.10 6.58 6.87 34.01 38.88 36.34 40.87 48.87 50.386 50.93 70.92 90.88 17.06 
$1 FOREIGN ASSETS............... .84 1.04 1.21 18.04 14.62 15.08 14.54 18.85 12.84 10.04 10.25 11.78 10.03 
32 Domestic Loans & INVESTMENTS 2.47 3.94 4.61 17.20 14.50 14.22 15.14 19.62 24.53 32.40 50.34 64.47 55.63 
83 TN So ccécns s'caeas .89 2.14 2.52 6.77 8.85 2.65 2.25 4.10 5.61 1.76 2.49 11.30 6.0 
84 Official Entities............ .81 .87 .83 1.43 1.48 1.65 1.68 2.01 $3.15 5.00 6.86 8.56 7.31 
35 Business and Individuals. . . . .76 94 1.26 9.00 9.17 9.92 11.21 183.51 15.77 25.65 40.99 44.61 42,29 
86 Loans to: Commerce. . 5 ai ae ae sani Sais 3.82 6.42 8.95 11.52 8.81 
37 Industry..... 2.78 3.31 4.90 6.44 5.2] 
88 Agriculture. . . ewe ahee ak ts Fouts me hit sce Paes 4.01 5.90 8.08 9.72 954 
89 CREDITS TO OTHER BANKS....... .20 a7 .16 -28 .40 1.01 1.72 1.89 2.94 2.78 4.12 7.31 4.67 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... .09 .06 .08 .81 By {) .76 .45 57 1.06 1.34 .78 78 62 
41 DOMESTIC LOANS............... 5.98 5.94 7.10 26.78 30.88 31.80 34.76 40.79 58.97 68.65 70.75 84.20 71.81 
42 Official Entities............ eas ag vieuie cee ates 1.34 1.72 1.88 2.26 2.73 2.83 4,24 2 4] 
43 Business and Individuals... . Seat gf pes Loe ate .... 29.96 88.04 88.91 51.71 60.91 67.92 79.96 69. 4¢ 
OIMRENOS............0- 7 
32.08 
Riki's skews 20.79 
ceoececeesevese 6.42 
peoeseseoweecvnecsess 10.17 
Se , , 7.28 7.81 8.25 9.85 16.94 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
50 MONEY SUPPLY................ 9.59 12.12 11.28 41.49 ¥ 45.76 47.07 50.24 58.388 78.26 90.69 104.16 124.07 108.16 
51 I 5 ci cs kn e'ea'n'w we 3.49 3.58 8.85 14.382 16.82 16.88 17.738 19.86 25.14 28.46 31.53 387.87 3975 
52 Deposit Money............. 6.11 8.54 X 7.88 27.17 X 28.94 - 18 32.50 39.02 58.12 62.23 72.62 86.20 15.41 
52a Bank of Brazil......... ae ee eee 7.67 7.05 6.19 6.53 7.41 8.20 10.01 12.29 14.94 13.25 
52b Other Banks........... se eee .... 19.50 21.89 24.00 25.98 381.60 44.92 652.22 60.84 71.26 62.16 
53 Tose DeposiTs................ 1.91 2.22 3.54 12.638 12.96 11.58 12.84 14.23 16.70 17.88 18.33 19.58 18.28 
54 Bank of Brazil............. a Kies Dales Bgl 1.46 .90 .74 55 1.19 .98 1.46 1.89 1.73 
55 ee ee tit ..-. 10.98 11.49 10.68 12.10 18.68 15.51 16.91 16.87 17.69 16.55 
56 CoMPULSORY DEPOsITS.. ‘ — — -01 1.91 2.33 2.75 3.32 3.40 2.38 2.44 2.62 2.68 258 
57 Gov’t DEposItTs: Bank of Brazil. . ae bide ee tame -90 2.69 3.38 1.47 .32 3.11 6.01 5.02 6.74 
58 BANK CLEARINGS®.............. 2.56 2.76 2.86 10.82 18.82 15.386 17.01 18.70 26.71 386.96 40.51 47.18 40.79 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.54 6.37 7.17 7.06 7.25 
—-—. 
— 54 * Monthly totals and 12-month averages. >’ Mainly Porto Alegre and Sao Paulo. © Rio de Janeiro. ' Beginy 
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—_ 19883——$ $$$ $_$—_$$_————— 9s —-—__ —_—_—_— _ a - 
Apr May June July , Aug’ Sept Oct Nov Dec Jan Feb Mar July Aug’ Sept 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.82 18.82 18.82 " 18.82 18.82 18.82 18.82 .82 82 .82 18.82 18.82 18.82 
20.22 20.22 20.22 20.22 20.33 20.33 20.33 .33 20.33 as 33 20.33 20.33 20.3% Oe .33 20.33 20.33 20.33 
, or ae mo _ 43.82— 31.82 — 48.82— 46.82— 35.82— 50.33— 50.33— 50.33— 
" _ 123.824 128. 82? 161.82 . 144.825 129.823 82 2° 181.33% 176.33 176.333 


47.00 45.80 43.50 39.50 39.00 47.00 53.50 55.80 : 60.50 58.10 52. 56.50 58. 63.00 62.50 63.50 


; \23.368 23.36 23.36 23.36 23.36 23.36 23.36 23.36 23.36 31.15 31.09 
38 18.38 18.38 18.38 18.36 18.36 }53"366 93. 36 28.36 (36 28.36 28.36 28.: "36 28.36 28:36 33:13 35.09 
41.50 46.00 44.50 42.50 38.70 38.00 46.00 52.00 54.20 00 59.00 56.50 50.50 55.00 57.30 61.50 62.30 62. 


21.85-— 22.52— 22.30— 7 
29.94 32.19 31.44 30.44 


(Millions of U. S. Dollars: End of Month) 
area piece 601 471 527 566 
317 317 317 321 321 321 
aa rag 284 150 206 245 
49 47 42 38 40 36 
643 509 567 603 
149 102 101 90 0 93 96 


101 54 47 37 5 36 41 
48 48 54 53 5f 57 55 


(Billions of Cruzeirvoa) 
3.69 4.30 4.29 2.98 3.13 9E ; 2.26 2.50 
Z.21 2.26 2.48 8.50 2.78 ‘ 3. 4.21 5.16 
(1948 =100) 
114 «:128—Ss«a14 “77 65 #94 68 32 ~ 27 
111 119 149 105 161 106 122 136 


"(Billions of ¢ Cruzeiros: - End of Month) 
93.81 93.23 94.91 90.88 91.60 95.08 98.18 .81 103.73 104.96 
41.31 ‘ ; eae siete sieves, ee 9.26 10.29 11.02 ; .93 -25 
58.24 ‘ ; 62.04 63.98 65.70 64.47 67.61 69.54 71.32 47 .92 
8.48 : 11.00 11.10 12.80 11.30 11.70 12.69 14.10 F .34 .28 


7.24 : 7.46 8.15 8.55 8.56 8.60 9.17 9.24 : one .76 
42.52 . 43.59 44.73 44.35 44.61 47.31 47.68 47.98 : 02 51.87 


9.09 . 10.06 10.50 10.82 11.52 11.37 11.53 11.68 ‘ 57 92 
5.78 ; 5.95 6.02 6.06 6.44 6.23 6.22 6.33 ‘ 12 21 
10.08 : 9.57 9.86 9.36 9.72 10.05 10.39 10.82 : -67 35 


4.98 ‘ ‘ 6.29 6.69 6.92 7.31 7.382 7.38 7.438 ° -00 .28 


(Billions of Cruzeiros: End of Month) 
52 4 4 .90 .90 .87 -78 .70 .74 .67 


74.33 : 79.03 80.11 82.40 84.20 85.03 86.77 88.66 
2.35 2. 2.30 2.41 3.63 4.24 4.20 4.14 4.37 
71.98 75. 76.73 77.70 78.77 79.96 80.83 82.63 84. 


33.04 ° . 35.73 36.72 36.82 36.96 37.76 38.51 39. 
22.05 ‘ 28. 23.80 23.65 24.37 25.12 24.84 25.19 26. 

6.50 b. 6.71 6.76 6.86 6.93 ‘1067649 = OT. 
10.39 10. 10.48 10.57 10.73 10.95 11.06 11.44 11. 


17.06 ‘ 18. 18.76 17.18 16.06 15.65 15.33 15.27 15. 
17.85 : 15. 15.36 15.54 16.35 18.07 16.89 16.51 17. 


(Billions of Cruzeiros: End of Month) 


110.34 113.52 .21 113. = 114.64 117.35 121.23 124.07 124.78 128.20 128.43 
33.88 34.17 ; 35. 35.76 36.90 37.86 37.87 38.90 39.89 39.07 
76.46 79.35 ‘ Ts 78 78.88 80.45 83.37 86.20 85.88 88.31 89.36 


13.96 14.30 . 13.89 13.79 14.46 15.40 14.94 15.17 15.49 15.34 
62.50 65.05 63. 63.89 65.09 65.99 67.96 71.26 70.71 72.82 74.02 


18.00 18.75 19.21 19.22 19.38 19.58 19.93 20.08 20.65 
1.36 1.62 1.97 1.92 1.89 1.89 1.94 1.99 2.18 
16.65 17.12 17.24 17.30 17.50 17.69 18.00 18.09 18.47 


2.62 ‘ 2.64 2.66 2.65 2.68 2.68 2.71 2.78 2.96 

6.76 . 7.48 7.49 8.15 8.10 5.02 5.57 6.23 6.80 

44.76 ; 48.63 50.73 53.00 50.62 60.81 51.69 53.40 60.09 
(Per Cent: Average of Daily Quotations) 

i |) ore ee 706. TAG Ti 


(Continued on following pages) 
cece ieee 


‘Beginning August, when 16.50 rate abolished and mixing system discontinued. ? Beginning August. 3 For 120 day delivery. 
Approximately end of period quotations. ‘October 16. 5 Free market and mixing rates established February 21. _ Begin- Page 55 
tung October 16. 7 Mixing rates in effect from February 21 to August 8. 8 August 17, for 120 day delivery. 








Brazil 


INTERNATIONAL FINANCIAL STATISstics 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Prices and Wages 


80 WHOLESALE PRIcEs (All Goods) *. 29 27 27 
Export Goods: Coffee....... 25 22 22 


Ree it 29 26 28 

UNIT VALUE OF TRADE 
Exports (1935/39 Weights) . . 31 25 26 
Exports (Current Weights)... 30 25 26 
Imports (1935/39 Weights) . . 30 29 28 
Imports (Current Weights). . 38 38 36 


87 Cost oF LivinG (Sao Paulo).... 22 23 24 
88 WAGEs (Monthly Earnings)>..... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 50 56 
Tree 87 


BRAZIL Population {1954.01.11 111/870 million 
EXCHANGE RATEs: Current basic official buying and selling rates are 
18.36 and 18.82 cruzeiros per U. S. dollar but most exchange trans- 
actions are conducted at effective rates considerably above these 
levels. From August 16, 1954, effective buying rates have been 
determined as follows: 
(cruzeiros per U. S. dollar) Use 


ae ek dine BGs eee Eighty per cent of proceeds of coffee exports. 
cd dpuneesussaeinel Eighty per cent of proceeds of all other exports. 
(oueanaaasensed Remaining twenty per cent of all export proceeds. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee receive a premium of 5.00 cruzeiros per 
U. S. dollar on 80 per cent of their proceeds and a premium equal to 
the difference between the official and free market rates on the re- 
maining 20 per cent of their proceeds. Other exporters sell their 
exchange under a similar arrangement except that they receive a 
premium of 10 rather than 5 cruzeiros on 80 ad cent of their pro- 
ceeds. Prior to August 16 the premiums of 5 and 10 cruzeiros 
were applicable to 100 per cent of export proceeds. 


Import rates in cruzeiros per U. S. dollar, are as follows: 
Auction rates........... Private imports, excluding those listed below. 
ts CERSESE SRO SRM REE Imports of wheat and newsprint. 


is esdonsneeesee en Government imports, imports of educational or social 
institutions, books, etc., and some machinery considered 
to be of the highest essentiality for development. 


cba paceexavanenee Imports of some petroleum inom (crude petroleum, 
aviation gasoline, diesel and fuel oil). Prior to July 1954 
these imports were made at the rate of 25.82 cruzeiros. 


ico deeus cue eepneee Imports of automobile gasoline and lubricants. Prior to 
uly 1954 these imports were made at a rate of 30.82 
cruzeiros. 


The import rates of 25.82, 28.82, and 33.82 represent the basic 
selling rate of 18.82 plus surcharges of 7.00, 10.00, and 15.00 cruzeiros 
per U.S. dollar. Imports not made at these rates are subject to the 
auction certificate system and effective rates are based on the official 
selling rate of 18.82 plus an 8 per cent remittance tax (computed 
on the official rate) plus the certificate price established in the auction 
market. Under the auction system importers must obtain an auction 
certificate in the amount of foreign exchange required, and upon sur- 
render of this certificate may obtain the exchange required at the 
official rate plus the remittance tax. For the purpose of the auction 
system, imports are grouped into five categories, with goods con- 
sidered most essential in the first category and goods considered 
least essential in the last. The range of certificates prices on various 
dates since the introduction of this system for the earliest delivery 
of U. S. dollars (in cruzeiros per U. S. dollar) has been as follows: 


(Billions of Cruzeiros) 
ol 8 


(1948 =100) 
71 86 100 110 127 154 171 
79 101 122 203 213 
73 85 106 184 192 


75 97 103 150 184 
75 98 106 159 189 


68 87 68 87 
73 93 80 100 


71 92 104 118 
83 91 123 134 
(1948 =100) 
90 91 100 106 112 116 125 
98 97 100 106 111 109 120 


157 179.9 209.7 249.7 298.3 





Category 


Date Delivery Vv 


1953—Oct 16...Immediate 84-105 

Nov 17...120 day 9 130-132 

Dec 15...120 day 126-130 
1954—Jan 19...120 day 

Feb 16...120 day 

Mar 16. ..120 da: 

Apr 13...Immediate 

ay 18... Immediate 

Jun 15...120 day 

July 13. ..120 day 

Aug 17...120 day 

Sept 14.. .120 day 

21...120 day 81-86 92 


Principal commodities falling in the various categories are: 
Category I Coal, tinplate, ores, medical, scientific, and agricultural equipment, 
some electrical equipment, and pharmaceutical raw materials. 


Category II Metal mill products, railway equipment, and some industrial 
chemicals and machinery, and foodstuffs. 


Category III Cement, truck and bus chassis, industrial raw materials, some 
electrical equipment and industrial machinery. 


Category IV Antibiotics, vitamins, fruits, office equipment, and machinery for 
processing textiles, tobacco, and foods. 

There is also a free rate that, in addition to being the basis for 
determining premiums to be paid exporters on 20 per cent of their 
exchange proceeds, is used for most non-trade transactions. Non- 
trade transactions excluded from this rate, however, are service and 
amortization of capital brought in under agreements specifying the 
repatriation and service rates, and capital imports under new agree- 
ments. 


For an historical summary of the exchange rate system see 
October 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold and foreign exchange transactions 


of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. Volume of Trade: Quantities valued at 
1935/39 prices. Indexes cover 93 and 94 per cent of total value of 
exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued ip 
behalf of the Rediscount Department. 


ana RnnERE DEERE cc cnr eee ee Ecc Utama 


* Mainly Porto Alegre and Sao Paulo. > Rio de Janeiro. 
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April May June July ‘Aug Sept Oct Nov Dec Jan 


(1948 =100) 
188 183 184 191 191 191 197 210 228 
228 220 225 242 264 266 284 327 405 
131 127 130 126 125 126 139 145 148 


163 165 166 «41660~=—S«170 
WR neds cere ce sll 

(1948 =100) 

146 154 143 


Apr 


255 
496 
172 


1954 
May 


255 
469 
170 


June 


251 
470 
176 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


(excluding the Bank of Brazil) banking houses, and branches of 
foreign banks in Brazil. Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND DEposits: Currency: Notes only. Deposit Money: 
X Prior to 1939 includes some interbank deposits. X Prior to 1946 
includes Government deposits. Compulsory Deposits: Mainly 
judicial deposits with Bank of Brazil. Government Deposits: 
Demand deposits of the Treasury with the Bank of Brazil. X Prior 
to 1946 they are included in deposit money. Bank Clearings: Total 
clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 29 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial 
establishments with annual sales over 200 thousand cruzeiros. 
Annual data refer to December. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1946. X Prior to 1946 weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. FAO Index (1935/39 =100): 

118 122 123 
National Income: At factor cost. 


Distribution of the National Income: At factor cost (in billions of 


cruzeiros) : 
1947 1948 1949 1950 1951 1952 
Received by households: 
Compensation of em- 
ass: 0x ido 5s 43.9 49.6 58.2 66.0 76.1 90.5 
Income from unincorpo- 
rated enterprises 87.1 96.9 106.5 124.6 147.6 175.2 
Rent and Interest. .... 5.5 6.7 8.1 10.3 12.1 14.1 
Corporate profits and gov- 
ernment income....... 6.4 6.5 8.9 10.6 15.5 18.4 
Net factor income from 
abroad... oe —1.0 -1.9 —1.8 —1.8 —1.6 —0.7 


Total 141.9 157.8 179.9 209.7 249.7 298.3 





GOODS AND SERVICES 
Exports, f.o.b.'.. 
Imports, f.o.b.'. . 


Trade balance. . 


Transportation 
Investment income. . 
Other services. .. 


Total. 


PRIVATE FINANCING 
Remittances 

Foreign direct investment... . 
Other long-term capital 
Short-term claims on U.S.... 


Total 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL. . 


IMPORT CREDITS 
Deferred payments (net). .. 
Export-Import Bank loan 


Total. . 


OFFICIAL FINANCING? 
Grants 
Long-term capital: 
Official loans received 
Amortization and _  Lend- 
Lease settlement. . 
Extraordinary repayment of 
public debt . 
Purchase of British invest- 
ments. : 
Credits to Finland and Para- 
guay and other... ; 


Total... 


1949 


20,344 
—17,514 
2,830 
—1,892 
—1,881 
—1,236 


1950 1951 
25,137 32,762 
—17,278 —31,498 
7,859 , 264 
—2,225 ,547 
—2,027 2,896 
—1,615 ,469 


1952 


26,197 
—31,480 


—5,283 
—4,076 


—2,240 
—1,499 





2,179 


—64 
823 
—3 
—252 


098 


—72 


“ 





504 
2,042 


367 


515 





515 


11 








—130 


Short-term capital and monetary gold: 


Movement in cruzeiro bal- 


ances... ; 

U. S. Stabilization Fund loan 
(net) 4a 

Use of IMF resources 

Sterling balances, net 
(increase —)..... 

Other short-term assets, net 
(increase —) 

Monetary gold (increase —) 


Total 


1 Including nonmonetary gold. 


39 
—1,110 


2 Excluding Export-Import Bank loan in 1953, 


which is included in import credits. 


518 


678 
4,413 


205 
—17 —18 


983 5,384 


1,912 


—17 


1,919 
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1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATE 2. 2.888 3.322! 3.322 3.320? 3.318% 3.318 4.7754 4.775 4.8025 4.772 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 MONETARY AUTHORITIES. . era cat, bis pias oe 107.4 106.0 116. 
11 GOVERNMENT ae —e hee ee atc pales 6.0 4.3 
12 OTHER BANKS 


18 TOTAL. 


1 
Of which: Sterling. . Sas ee Sela woe -e sine 11 
Oth isk 5 


6 
1 
8. 
127. 
122. 
5. 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. &.. 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 
20 ; 496.6 561.5 oes k CO” 6470.3 167 .3 733.3 660.7 980.8 1,093.2 
21 SUE OE Be cs wid side oes : 216.4 260.4 .... X¥ 198.9 472.6 583.6 3878.8 482.3 681.2 818.7 
VOLUME OF EXPORTS (1948=100: Year Ending December 31) 
22 Ri 164 252 siete 34 66 100 97 97 108 106 
Assets of the Union Bank (Millions of Kyats: End of Year) 
80 FOREIGN ASSETS - “= — 3857.6 504.6 56. 748.5 939. 


DoMEsTIC LOANS AND INVESTMENTS 
$1 Government - — — 26.0 27.5 : -O xX 161. 


Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS be ar babe it 47.9 42.3 
DoMEsTIC LOANS AND INVESTMENTS praise ee re 5 ae aan 81.1 77.6 
Government ee Said Kip eth arty eorure 8.5 19. 
Business and Individuals> ... es : ; i , 5. 72.6 58. 

of which advances for: 
Food & Raw Materials ses ee secs ae hve eee ee 2.98 Bs 
Commerce vat iat es & seo elite een 13.58 6. 
Importers Paes ice pasa ae ae oe 20.58 6. 
$5.1 96.5 74.7 100. 


Currency and Deposits (Millions of Kyats: End of Year) 
MONEY SUPPLY ek ie is ae > Bed sea. 

cat tee Pie spre a die <>: Sens BBD. 

Deposit Money............ nates ; : coce. MSD Wt. Sop, 

Union Bank ~- a= — 5. 

Other Banks» 5 Sie ae 3. ; dosess 165.4 177.1 164 


TIME Deposits: Other Banks? .. aa ; ‘ a 23.4 25.1 ai. 
Gov’t Deposits: Union Bank... ee eee eet aren: coc oe 3 
DEPOSITS OF STATE BOARDS: U.B. oe ot oa ee a ta er 29 
BANK CLEARINGS ° cates be sarah aie sgrees ae ee 148. 
58a Business and Individuals... . Gas Sher Petty Paice ioe eats 106. 
58b Government Kobe ae ee red aeeA 42. 
Prices (1948 = 100) 
80 Export Goops: Rice 16 ee Ges cre 87 100 100 
81 Cost oF LIVING (Rangoon)...... 27 ee ee 108 100 135 


Production and National Income (1948 = 100) 
90 RICE PRODUCTION _ 148 51 73 103 100 


98 
Cone of Kyats: Year Ending September = 
91 NATIONAL INCOME rear Leek es .. 2,681 $3,182 2,901 , 744 


HDR COD ® 
omhonm COM wo 
t Ome WOt 


4 
2 
8 
2 
9 
1 
4 


100. 
28. 


“ae Oo on ow tom 
wononwnwrc 


CNOA ARHOOUE 
~ 
Rime OOO ARONA 


mrt Dann whom 


SSS 


* Data for 1937-1939 refer to year beginning April 1. > Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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——__—___—______—_—_-—1953 a on 1954—_____— 


Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Kyats per U. S. Dollar: End of Month) 
4.758 4.762 4.762 4.762 4.768 4.782 4.770 4.770 4.775 4.775 4.775 4.765 4.760 4.758 4.758 4.758 4.778 4.800 1 


(Millions of U. S. Dollars: End of Month) 

























218.7 226.0 237.3 231.6 224.1 219.4 213.9 208.0 208.1 202.7 193.5 193.2 193.6 180.8 181.4 172.1 157.7 135.3 10 
6.7 6.4 10.5 11.1 16.5 12.2 9.7 9.0 2.9 1.8 9 2.0 1.3 2.3 1.0 Be was a ae 
13.6 19.6 18.7 21.0 20.38 17.4 18.4 14.8 14.0 13.3 12.8 12.9 12.8 18.38 14.6 14.2 14.3 12 

239.0 251.0 266.5 263.7 259.9 249.0 237.0 2381.8 225.0 217.8 207.2 208.1 207.7 196.4 197.0 187.7 13 

216.6 227.5 240.3 236.9 230.1 219.6 209.3 203.8 198.3 191.3 180.6 180.0 175.9 162.4 162.0 153.2 1h 
22.4 28.4 26.2 26.7 29.7 29.4 27.7 28.0 26.8 26.6 26.6 28.1 31.8 34.0 35.0 34.5 15 










(Millions of Kyats) 
140.5 158.0 118.5 69.6 96.5 87.1 56.7 76.9 50.5 87.2 72.2 148.6 182.5 114.9 178.7" .... ah le af 20 
62.8 58.2 72.8 59.1 85.5 96.9 2.4 79.3 67.6 74.5 63.5 73.3 72. 77.8 93.6 aietacs aint eecdeie’ a 
(1948 =100) 
——> 128<——— ——> 66<——_— —> 55<——— +> 116<————_ ~——>» 143<——— 100 mae ee 


(Millions of Kyats: End of Month) 


1,041.2 1,075.6 1,129.4 1,102.4 1,066.8 1,044.8 990.7 991.0 965.4 921.6 920.2 


1,018.6 




















156.2 150.4 150.4 





150.4 150.4 150.4 





150.4 150.4 150.4 150.4 150.4 150.4 150.4 200.4 245.4 274.4 278.4 291.0 #1 
(Millions of Kyats: End of Month) 












64.6 938.5 89.2 100.1 96.5 82.9 63.9 70.6 66.9 63.5 60.8 61.2 60.9 63.4 69.7 67.8 67.9 a 

197.8 196.3 181.9 190.6 190.2 201.3 206.4 195.9 209.4 215.9 229.8 225.1 216.4 236.0 230.1 233.7 234.1 236.9 41 

40.3 48.5 51.7 67.9 72.5 171.4 69.6 68.6 67.7 62.1 63.1 61.1 63.1 80.8 85.8 y 9 94.7 98.7 §8 
; -8 130.2 122.7 117.7 129.9 186.8 127.3 141.7 153.8 166.7 164.0 2 3 4 2 












sis 2.8 2.8 3.2 

‘soe ar 28.5 27.5 are oan wae Keats ee uaa re ice 

(oj. ee 41.2 47.3 jhera oan eae bem galas —e aeoe on ; 46 

a ree Ta. Jr 33.4 eal eo ates bed aed ae aa eal a 
84.0 86.3 106.6 91.6 77.7 738.2 87.1 79.1 85.0 76.0 74.7 87.9 94.8 88.0 101.5 98.3 116.7 155.3 48 


(Millions of Kyats: End of Month) 








888.7 897.0 933.8 926.4 902.2 867.9 881.1 810.8 821.8 859.7 964.71,010.4 999.9 986.8 964.3 944.1 : a 
618.0 602.6 583.1 573.8 563.8 536.7 511.8 493.0 499.8 545.3 638.1 687.5 676.8 658.4 624.1 605.5 » an 
270.7 294.4 350.7 352.6 338.4 331.2 329.3 317.8 322.0 314.4 326.6 322.9 323.1 328.4 340.2 338.6 340.8 400.4 52 

5.3 4.9 54.9 49.3 45.4 46.5 46.1 44.5 42.0 48.5 40.3 29.9 28.7 21.1 17.1 11.1 1.5 13.3 68 
265.4 289.5 295.8 303.3 293.0 284.7 283.2 273.3 280.0 270.9 286.3 293.0 294.4 307.3 323.1 327.5 3293 387.1 54 
50.56 52.3 54.0 56.5 57.5 57.8 57.38 55.4 54.4 58.0 61.0 59.5 61.4 60.9 59.5 59.0 58.7 60.0 66 
56.7 41.2 88.7 53.8 29.2 16.8 15.6 13.8 15.8 15.0 15.1 65.5 52.6 9.7 12.4 18.4 11.5 13.6 66 
877.0 445.1 421.2 451.2 460.8 488.0 463.8 461.2 434.2 352.7 195.6 149.7 177.1 241.3 306.0 309.9 253.5 124.7 67 
210.1 241.6 290.6 277.4 210.5 239.0 270.8 170.9 210.0 218.2 248.0 317.9 250.5 215.2 209.7 199.8 211.1 310.8 658 
165.7 201.0 250.4 234.7 175.8 193.5 212.9 144.4 177.1 186.8 212.8 273.3 215.2 170.9 166.6 158.7 159.1 228.7 58a 
44.4 40.6 40.2 42.7 34.7 45.5 57.9 26.5 382.9 31.4 35.2 44.6 35.3 44.3 48.1 41.1 52.0 2.1 586 

(1948 =100) 
145 145 145 145 145 145 145 145 145 131 131 131 131 131 131 131 131 80 
101 109 105 110 108 107 108 101 100 98 96 94 99 104 106 107 103 81 




















1peeinning September. ? Beginning April. * Beginning January 14. ‘ nning September 22. * Effective December 
7 rates subject to minor ary uctuations. * February-September. _- ‘issesh Rangoon only. * October. Page 59 
‘September /December Year beginning April 1. 
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1937 1938 1939 ‘' 1945 1946 1947 1948 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.010 — — = ae = — 1.060 1.017 
1.105? 1.0055 1.005 1.005 1.105¢ — — 
1.103 1.054 1.120 1.084 1.130 — — 


(Millions of U. S. Dollars: End of Year) 


1,541 1,261 519 1,011 1,122 
11 CS! ee 354 536 287 401 486 580 842 
12 U.S. Dollars 1,154 709 216 596 631 1,162 937 
13 Sterling 38 16 17 5 28 47 
Related Data from U.S. Sources 
: SHORT-TERM ASSETS IN THE U. S. 869 1,399° 1,307 
Government and Banks yee 1,281 1,113 
ie Business and Individuals. 118 194 


1949 1950 1951 1952 1953 Apr 
Exchange Rates 

1 FREE RATE IN CANADA®*......... 1.001 
2 OFFICIAL SELLING RATE? — — 


$8 FREE RATE IN NEW YORK — — 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 


.986 


220 1,770 


1,622 932 410 


(Millions of Canadian Dollars) 
105 108 124 149 
2,339 2,812 3,110 3,022 
1,927 2,574 2,637 2,761 
(1948 =100) 

148 99 100 94 94 
205 126 100 133 109 
Newsprint 71 98 100 109 114 
Wood Pulp 80 94 100 86 103 
Imports (Current Weights). . f } 80 95 111 100 102 109 


Trade and the Balance of Sineaiats 
20 GOLD PRODUCTION 
21 VALUE OF TRADE: Exports 
22 Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights). . 


169 
3,214 
3,174 


104 


3,267 
1,586 


162 
4,072 
4,085 


104 
152 
118 
125 
123 


Assets of the Bank of Canada 


80 TOTAL ASSETS 
81 FOREIGN ASSETS 
82 Domestic LOANS & INVESTMENTS ° 


Assets of Other Banks 


207 
174 


1 


1,856 


,875 
4 


(Millions of Canadian Dollars: 
1,948 1,923 2,058 2,046 


1,921 1,906 2,038 2,034 
(Millions of Canadian Dollars: 


End of Year) 


2,217 
226 
1,967 


End of Year) 


2,288 
49 
2,216 


TOTAL ASSETS 

DomEsTIC LOANS & INVESTMENTS 
Government 
Official Entities. . bas eg. x wes 
Business and Individuals... .. . 


3,076 
2,332 
1,842 
990 
265 


6,930 7,255 7,409 7,972 
5,344 6,620 5,729 6,298 
8,274 8,319 2,64 2,960 
453 485 ) 686 
1,617 1,816 ; 2,652 2,716 
694 763 749 765 


(Millions of Canadian Dollars: End of Year) 
$3,614 3,995 3,943 4,334 4,851 
51 238 1,055 1,096 1,112 1,184 1,214 1,275 
52 Deposit Money = 807 2,459 2,900 2,831 8,150 3,637 3,568 
52a Bank of Canada....... 4 18 30 94 67 81 207 66 
52b Other Banks 803 2,429 2,806 2,764 3,069 3,430 3,502 


58a Held by: Foreigners ca 149 249 221 221 421 235 
538b Residents.......... 3,365 3,747 3,723 4,114 4,430 4,608 
Corporate... 1,257 1,415 1,846 1,582 1,797 1,877 

Non-corporate. . 2,108 2,382 2,377 2,582 2,633 2,731 

TIME Deposits: Other Banks... . 2,391 2,856 3,143 3,408 3,861 3,894 
Held by: Foreigners 136 147 141 124 147 141 
Residents 2,255 2,709 3,002 3,284 3,714 3,753 

Corporate . 211 269 267 288 361 296 

Non-corporate. . 2,044 2,440 2,735 2,996 3,353 3,457 

GOVERNMENT DEPOSITS 1,002 366 272 320 280 160 
Bank of Canada............ 153 60 69 98 25 95 

Other Banks 849 306 204 222 255 66 


BANK DEBITS? 5,699 5,771 6,208 6,724 8,386 9,349 
To Deposit Money 5,414 5,431 5,847 6,331 7,904 8,824 
To Time Deposits 284 339 362 393 418 482 525 


(Millions of Canadian Dollars: Year Beginning April 1) 


-1,703 —466 596 
3,081 2,919 3,465 
4,784 3,385 2,869 


3,160 —98 
—148 —T7 
-146 -1,308 —421 
2,901 16,475 15,096 14,849 14,712 14,614 


724 204 166 210 308 491 416 
(Millions 7 Canadian Dollars: As of December $1) 
16,658 16,431 15,292 15,221 15,023 15,087 
1,842 1,881 2,013 2,009 1,942 
3,506 2,959 3,112 38,079 
2,282 2,172 2,022 1,862 
436 465 494 508 
1,379 904 885 1,044 
6,119 5,550 5,259 5,286 
1,144 1,158 1,240 1,366 


821 1,257 796 847 


8,218 
6,632 
3,112 

704 


8,787 
7,018 
3,079 
734 
3,205 
824 


8,757 
6 ,830 
2,754 
650 
3,426 
907 


Currency and Deposits 


50 Money SUPPLY 1,044 4,843 


59a 
59b 


Government Finance 


60 DeEFIcIT (—) oR SURPLUS —161 
1 Revenue. a 550 
710 


389 
—82 


526 
4,597 
4,072 


—363 
—29 
—133 
14,246 
382 


14,333 
2,191 
2,754 
1,737 

501 
919 
5,063 
1,168 


1,009 


Expenditure. - 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 54 
Foreign Currency 12 
Use of Cash Balances —24 
CANADIAN DOLLAR DEBT®....... 2,512 


FOREIGN CURRENCY DEBT® 806 


4,177 
182 
767 
548 
119 
180 
970 

1,411 
159 


—357 
—38 
861 
16,118 


14,266 
2,233 
3,038 


ToTaL DEBT 


Held by: Bank of Canada..... 
Other Banks 
Other Financial Firms 
Local Governments. . 
Other Corporations. . 
Non-corporate Residents 
All Non-Residents... 


69 INTRAGOVERNMENTAL ACCOUNTS. . 


4,457 
229 
949 
587 
130 
202 
962 

1,398 


138 


14,073 


6,002 
1,091 
883 


“842 
1,314 


1,090 
—-— 
'Beginn 


‘ Beginn: 
Up to 20 


> Official rates during the period of Exchange Control, 
4 Monthly totals and 12-month averages. © As of end of fiscal year. 


* Noon rates on transactions between banks on the exchange market. 


Page 60 September 1939 to October 1950. ° Government. 
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1953 i 194 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Canadian Dollars per U. S. Dollar: End of Month) 
.992 .981 .980 .975 .974 .971 .965 .980 .986 .981 .979 .973 .970 


(Millions of U. S. Dollars: End of Month) 

1,854 1,770 1,756 1,761 1,771 1,792 1,791 1,813 1,827 1,840 1,859 1,831 1, ’ ’ 1,900 1,912 
914 923 935 942 951 960 968 976 986 998 1,008 1,016 1,022 1, ; 1,040 1,046 
930 838 815 814 813 828 816 830 832 837 846 812 853 859 

10 9 6 5 6 4 6 7 8 6 6 4 6 7 6 


1,365 1,281 1,119 1,142 1,148 1,197 1,206 1,260 1,296 1,335 1,348 1,339 1, ‘ 1,342 1,343 
1,102 988 ‘915 912 911 965 959 1,017 1,041 1,031 1,037 1,059 1, ° Re 054 1,079 1,069 
263 243 204 230 236 232 246 243 255 304 311 280 263 274 


(Millions of Canadian Dollars) 
13 13 13 13 11 12 10 9 9 10 11 13 13 13 Oe —acan 
405 436 411 359 356 360 367 373 279 294 335 375 363 329 328 
421 406 405 345 368 358 351 338 > 293 353 360 4166 341 343 
(1948 =100 
125 135 129 112 112 113 117 119 88 90 106 120 115 110 110 
226 325 260 214 143 186 149 147 109 107 98 136 139 140 126 
122 120 133 119 136 123 115 151 104 113 134 137 133 129 132 
110 115 113 110 110 113 123 120 97 105 129 130 131 109 127 
174 168 166 142 149 146 145 139 116 122 147 148 171 TO ccas 


(Millions of Canadian Dollars: End of Month) 
2,281 2,852 2,372 2,322 2,286 2,395 2,357 2,373 2,302 2,383 2,324 2, 2,354 2,373 2, = 2. 239 
2 2 2 2 3 22 2 3 2 2 2 2 3 26 
2,211 2,288 2,815 2,270 2,286 2,307 2,298 2,295 2,284 2,301 2,214 2, 2,286 2,296 2, 178 2: 197 


(Millions of Canadian Dollars: End of Month) 
9,437 9,489 9,421 9,560 9,603 9,666 9,796 9,804 9,866 9,894 9,785 9, 9,792 9,845 10,007 
7,431 7,394 7,381 7,502 7,541 7,537 7,688 7,638 7,732 7,786 7,599 7, 7,679 7,687 7,954 
2,854 2,787 2,818 2,843 2,726 2,730 2,760 2,853 2,851 2,776 2,790 2,793 3,060 
579 564 569 584 597 604 593 579 568 558 562 572 571 
3,961 4,030 4,120 4,114 4,214 4,354 4,285 4,300 4,367 4,265 92 4,327 4,322 4,323 
903 877 883 897 962 900 906 880 898 923 866 872 780 


(Millions of Canadian Dollars: End of Month) 


5,214 5,155 5,157 5,236 5,197 5,024 5,134 5,035 4,953 5,098 5,066 5,124 56,228 
1,378 1,425 1,394 1,383 1,439 1,397 1,429 1,386 1,398 1,359 1,382 1,420 1,449 
3,836 3,730 3,763 3,853 3,758 3,627 3,705 3, - 3,555 3, = 3,684 3,704 3,779 

83 69 35 38 37 43 30 34 30 41 31 
3,753 3,661 3,728 3,815 3,721 3,584 3,675 3, 620 3,521 3, 710 3,654 3,663 3,748 


re ards Je re 197 : re ee 211 
4,949 ..... ve MQ 8 36ee tee Se oe vice QE teen 0eees Qe 
ia” sas sores pinecs ere ina. oe ane eas eae meee anes aad 

ian ca eal wait eae cause: cae nae scala aac aia eet ia 
4,268 4,291 4, ; 4,371 4, , 4,211 , ’ 4,387 4, ° 4,535 
sites mee 8 kws comes BOR vase ame ee pleas Oe saan 8686p Kas 115 
yee haa esd, SEE! sates new — ee. ere aoee 4,420 


238 «184 Ss«d1SASs15Ss21Bs—(iéssCiGSs«CGLB 739 °«818.««s«7ls 296 190i 
48 46 «44806440 C66 (atid Ci 126 82 86 144 99 50 50 
190 188 86 110 147 77 265 563 6138 231 185 152 91 


11,710 11,630 12,154 12,710 10,465 10,841 11,936 13,425 11,308 11,282 18,107 12,179 12,611 14,014 12,542 11,568 
11,065 10/993 11,459 12/027 9°892 10'203 11.206 12.576 10727 10°726 12,444 11.529 11.936 13°319 11.882 10.959 
644 637 695 683 572 638 °730 849 582 '556 664 650 675 695 659 609 


ann shes ‘(Millions of Canadian Dollars: End of Month) i 
,266 18,946 18,903 13,879 13,857 13,824 13,904 14,359 14,313 14,295 14,466 14,131 14,112 14,085 14,084 14,170 
oo 2,186 2,258 2,290 2,245 2,211 2,282 2,278 2,270 2,209 2,276 2,189 2,272 2,261 2,270 2,144 aaa ae ae 
3,038 2,915 2,854 2,787 2'813 27843 2/726 2,730 2,760 2,853 2,851 2,776 2,772 2,790 2°793 3.060 |... .... 68b 
ae ae. ate ee ee ee ee J ae 
.. 68d 
... 68e 
. 68f 


Coie VMe Co fo Gh | dee, cae A i ee a 
1,090 1,183 1,207 1,220 1,286 1,251 1,262 1,271 1,814 1,304 1,261 1,151 1,139 1,137 1,142 1,147 sae a. ae 
(Continued on following pages) 
eee eee ee... 


trol, ' Beginning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. * Beginning July 6. 
| ‘Beginning September 20, 1949. Ending October 2, 1950. Including U. S. Government securities with an original maturity of Page 61 
up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. © Covers imports for calendar month of June and 2 days of May. 
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eer 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953. Apr J 
Money and Capital Market (Per Cent: Average of Months) 
70 LonG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 2.93 2.6! 2.57 2.94 2.83 2.78 3.24 3.59 3.68 3.66 3 
71 SwHorT-TERM Gov’T. BOND YIELD Fs 1.13 1.54 1.39 1.39 1.43 1.44 1.66 1.81 2.37 2.68 3.26 3.14 3 
72 TREASURY BILL RATB........... 78 . 69 71 36 .39 41 Al 48 65 -80 1.07 = 1.69 1.58 1 
SHARE PRICES (1948 =100: Average of Months) 
73 Manufacturing............. 106 88 85 87 101 93 100 96 119 160 165 149 150 
74 Pulp and Paper........ 64 35 $1 63 97 98 100 92 137 213 195 190 179 
75 Base Metal SN eo tw 93 93 105 87 100 92 100 102 116 144 148 131 187 
76 Gold Mining............... 153 155 147 140 135 117 100 110 104 107 114 102 106 
Prices and Wages (1948 =100) 
80 Serene ra (All Goods). . 56 53 51 68 72 84 100 103 109 124 117 114 113 
NIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 71 80 92 100 103 108 123 122 118 120 
82 Imports (1935/39 Weights) . . 51 47 47 73 77 88 100 103 110 126 110 109 109 
PRICES OF EXPORT GOODS 
83 ee coe RSet cash kos +» 72 44 37 81 89 92 100 116 112 104 104 109 115 
84 een aca e wate ask 42 50 51 68 79 92 100 104 110 118 122 127 127 
85 Cost oF LIVING as 65 66 65 17 80 88 100 104 X 107 118 121 120 119 
86 WacEs (Weekly Earnings). . 52 80 78 89 100 108 114 127 139 146 147 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 55 52 56 95 88 96 100 102 108 115 119 127 130 
91 Pulp and Paper............ 58 44 51 72 86 95 100 96 104 115 101 113 117 
92 AGRICULTURAL PRODUCTION? .... 67 85 103 88 100 93 100 98 109 122 132 124 sees 
93 ca cit iach 47 93 135 82 107 88 100 96 120 143 178 159 ve 
94 EMPLOYMENT (Manufacturing)... 57 57 100 91 97 100 100 101 108 109 113 113 
(Per Cent of Total Labor Force) 
95 UNEMPLOYMENT (All Types). . 9.11 11.41 11.41 = 1.6! 3.0 a 2.0 . 2.6 3.2 2.0 2.4 2.5 8.1 
(Billions of Canadian Dollars) 
96 NATIONAL INCOMB....... 4.06 4.02 4.37 9.84 9.82 10.99 12.564 13.19 14.55 17.14 18.22 19.04 a 
CANADA Pepuiotion : 937 11.3 million CURRENCY AND DEPOSITS: Deposit Money: Also includes active notice Natio 
nas a deposits of business, individuals, and foreigners with Other Banks inclu 
ae ‘ , : tte 3 : billio 
EXCHANGE RATES: Since September 30, 1950 all exchange transactions Ee ed eae pak eer ee — 
for U.S. dollars have been conducted on a free market at rates differ- of business, individuals, and foreigners with the Other Banks as P 
ing a ~ par — of 1.100 Canadian dollars per U.S. dollar estimated by the Bank of Canada. Government Deposits: Canadian Gover 
established on September 19, 1949. No new par value has been dollar deposits of the Dominion Government with the Bank of Gross 
roposed to the Fund. Transactions in currencies other than the Canada and the Other Banks. Bank Debits: Debits to time and Of + 
d = — are apes _ — — on the vce a demand deposits of business, individuals, and foreigners with the f 
ane tte of aan - Gollar /loreign currency ollicial Nxed or er my in 52 —. X eee to March gh 35 centers. E 
. ebits in centers during March 1953 against deposit money 
For an historical summary of the exchange rate system, see April totalled 11,289 million Canadian dollars, and against time deposits Een 
1953 issue of International Financial Statistics. totalled 604 million Canadian dollars. Net fi 
GOVERNMENT FINANCE: Expenditure: Includes Government lending Resid 
GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange domestically and abroad. Net Borrowing: Includes some noncash 
‘ yh g g g \ : g 
Control Board. Prior to 1940 mainly holdings of the Bank of debt items also included in debt balance data. Total Debt: Include 1‘ 
Canada. Short-term Assets in the U. S.: Deposits and _short- some guaranteed debt obligations not included in data on Canadian a. 
term dollar obligations with original maturities up to 12 months held dollar debt and foreign currency debt (lines 66 and 67), while debt 
for Canadian account, as reported by all U.S. banks. Data include data of lines 66 and 67 include holdings of Intragovernmental Nati 
small amounts of short-term liabilities payable in Canadian dollars. Accounts (line 69) not included in Total Debt. yo 
MON : i 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include . ee a oe — ome eee Agric 
Newfoundland. Value of Trade: Re-exports included are those and 2 years seenitiatlier Treasury Bill Rate: Tender rate on new = 
eee ae one a as meres for ane oe 3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent Trad 
import data relate to imports for home use. Beginning June 1954, i : : Gov 
imports are recorded on a calendar month rather than a customs since October 17, 1908. Changes have Seon as follows (in per cant) Othe 
month basis. For 1953 and 1954 defense supplies exported under Date Eetebiished Rate Date Established ay _ 
the “Defense Appropriation Act” reported quarterly only are are +3 ene a 
distributed evenly by months. Beginning April 1949 data include ae 
trade of Newfoundland. Volume of Trade: Exports in 1948 in Share Prices: Weighted aggregative index with original base 1935/ Nat 
p pregat g 
Coennds of metric tons.: Wheat and Wheat Flour (in terms of 89=100. Based on quotations in Montreal and Toronto. lion 
wheat grain), 5,210; Newsprint, 3,926; Woodpulp, 1,630. Balance ; ‘ : : 
of Payments: See following page. eee Os hag iy aoe aml 0 tae et = i 
ight. P f : diar ‘ 
ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less in 1948: Whe " 62.80: Seowe en a 39. 
Sete A ) A f in : eat, 65.80; Newsprint (f.o.b. Canadian mill), 95.89. lows 
liabilities payable in pounds sterling, U.S. dollars, and other poe Cost of Living: Based on a family budget as of the year ending 
currencies. Foreign Assets: Data exclude amounts held for the August 1948; X prior to 1950 on a family budget as of the year 
poncunt of ae aomeaee Loans -— Investments: Government: online September 1938. 
ncludes a small amount of provincial securities. 
PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 
ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks justed for calendar variations but not for seasonal fluctuations. 
Prior to April 1949 their activities in Newfoundland are not in- — a Paper Production: Weighted by net values in 1935/ = 
cluded. Total Assets: Balance sheet total less notes of and checks apogee ee Farm: Index of net production valued & 
on other banks, deposits with and balances due by other chartered /39 prices. O Index (1935/39 = 109): 
banks, and liabilities of customers under acceptances and letters aes - ae Sees. «200 REN. +. ane 1962/68... 170 
= —, ee suny ae Saas notes, subsidiary coin, and de- Wheat og sg : _ Speen’ ete tons in 1948. Crop 
0 ada. years ending July of year indicated. 
* Unit value of exports. > Farm production index. ‘June 
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June July Aug Sept Oct Dec 


Nov 


Jan 


Feb Mar 


(Per Cent: Mid-month Quotations) 


3.72 
3.28 
1.70 


145 
179 
124 
103 


3.72 
3.28 
1.76 


150 
187 
129 
102 


3.73 
3.36 
1.80 


151 


3.75 
3.41 
1.91 


( 
142 141 143 142 
197 193 191 202 206 
124 118 116 119 114 
104 96 92 92 88 


3.72 
3.48 
1.93 


3.67 
3.44 
1.91 


3.61 
3.20 
1.88 


1948 =100: Average of Th 


3.55 
3.03 
1.88 


146 
213 
113 

93 


(1948 =100) 


115 


119 
110 


108 
128 
119 
147 


114 


119 
110 


110 
128 
120 
146 


115 


119 
110 


110 
127 
120 
145 


114 


118 
111 


107 
127 
121 
144 


114 


118 
111 


111 
129 
121 
147 


113 


117 
110 


109 
126 
121 
148 


113 


117 
110 


107 
125 
120 
148 


114 


116 
109 


106 
126 
120 
140 


(1948 = 100) 


131 
112 


126 
110 


127 
113 


131 
112 


130 
118 


128 
120 


120 
110 


16 31 


2.1 


115 «114.—Ss«118 
1.6 1.7 1.6 
ineceniigititpistiiilipcitee 


113 
1.7 
——>18.92'<——— 


8.1 2.1 


National Income: At factor cost. X Beginning 1949 Newfoundland 
included. Gross National Expenditure: At market prices (in 
billions of Canadian dollars): 

1938 1951 1952 
14.40 
4.20 
4.50 


1953 
15.17 
4.41 
5.28 


1949 1950 
Personal consumption 10.96 12.08 
Government expenditure........... 4 2.18 2.82 
Gross private domestic investment '!. 8. 4. 
Of which: 
Residential building ? 
Other construction 
Equipment 
Net change in inventories 
Less: Deets allowances 
Equals: Net private dom. investment 
Net foreign investment 
Residual error of estimate.......... 


1.06 


-47 23.10 


! Includes investments of government enterprises. * Excludes government housing 


expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 

1938 
Agriculture, forestry, and fishing... . 
Manufacturing, mining, construction 


-55 
1.43 
Transport, communications, utilities. 


| wera = 


National Income by Distributive Shares: At factor cost (in bil- 
lions of Canadian dollars): ee 


8.45 


1949 
7.88 


1.50 


1951 
9.92 


2.07 


1952 
11.09 


1953 
11.97 


1.65 


Wages and salaries! 
Income of unincorporated enterprises: 
Agriculture 


' Includes supplementary income and military pay and allowances. 


2 Annual rates seasonally adjusted. 


117 
110 


108 


(Per Cent of Total Labor Force) 
2.8 3.6 5.3 6.0 


(Billions of Canadian Dollars) 
——»>19.302 ——__» ——-> 18 .86<——_ bees raul ey ed siden ne £2 


3.44 
2.70 
1.74 


3.27 
2.47 
1.61 


ursday Quotations) 
152 154 


223 226 
114 118 
96 95 


113 


116 
109 


106 
125 
120 
148 


113 


116 ei 81 
109 82 


105 patie ae 
125 saa ae 
120 85 
150 aman Jae 


122 


121 90 
120 


117 oa | (ae 

<n 92 
See ee kee ee bo | | 
108 108 sy 


6.1 ie ‘ eo 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars): 


First Half 


1953! 1953! 1954! 


Goops, SERVICES, AND DONATIONS? 
I EAN a cd scgenccesye 


2,0318 
pe eS err ere 


—2,1635 


—132 


1, 8653 
—4,435 —1,9913 
—86 —126 
Nonmonetary gold movement 
(net) 85 78 
Porelign travel.........cceces —63 —80 —81 
Transportation —26 —15' —11! 
Investment income —130 —125 
Other services —84 —86 


Net goods and services. . 956 : 
Private donations 


Official donations............ 


—351 
—19 —6 


—375 


—357 

PRIVATE LONG-TERM CAPITAL MOVEMENTS‘ 

Foreign direct invest. in Canada 309 

New issues of Can. securities. . 411 315 1925 2395 

Retirement of Can. securities . — -71 —1165 —915 
99 


638 491 


346 193 140 


MISCELLANEOUS OFFICIAL CAPITAL 
Repayment of loans extended. 
Government borrowing....... 
Repayment of own debt...... 


PRIVATE SHORT- TERM CAPITAL MOVEMENTS‘ 
Transactions in outstanding 

63 —82 
39 —467 


WON i asennseenns : 92 —549 


MONETARY MOVEMENTS 
Short-term liabilities to official® 
Short-term assets (increase —) . 
Monetary gold (increase —).. . 


—143 —30 


1 Half-year figures are not entirely comparable with annual data; footnotes 
show the more important differences. Data for first half of 1954 are preliminary. 
2 Excluding military end-items and services donated and the offsetting grants. These 
amounted to (in millions of dollars): 1951, 147; 1952, 200; 1953, 246; first halves 
of 1953 and 1954, not available. * Inland freight in Canada on exports ($178 million 
in 1953) and inland freight in the United States on imports from that country ($198 
million in 1953) are included with transportation instead of with merchandise. 
‘ Transactions in outstanding securities are included with i short-term capital 
movements. 5 New issues and retirements of Canadian Government securities are 
included with similar transactions in private securities. ° Liabilities to U. S. official 
and banking institutions are included with private short-term capital, n.i.e., except 
in the first halves of 1953 and 1954. ‘7 Chan in commercial banks’ holdings of 
gold and short-term assets are included with private short-term capital, n.i.e. 
rather than with monetary movements. 





VoLUME V 


Ceylon 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Rupees per U.S. Dollar: End of Year) 
8.315 3.316 93.3156 4.775° 4.775 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


2.659 2.888  3.322' 3.322 4.785" 4.762 4.762 


16a 
~~ 


CENTRAL BANK 
Foreign Exchange 


Foreign Investments 


GOVERNMENT 


GOVERNMENT AGENCIES & INST. . 


OTHER BANKS 


Of which: Sterling 


Indian Rupees 


Related Data from U. S. Sources 
17? SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports...... 
Imports, c.i.f.. 


21 


22 
22a 
22b 
22¢ 
23 


VOLUME OF TRADB 


Copra and Coconut Oil. . 


Imports 


Assets of the Central Bank 


30 
$1 
82 


ToraL ASSETS 
FOREIGN ASSETS 


Domestic LOANS & INVEST: Govt. 


Assets of Other Banks 


40 


ToTAL ASSETS 
FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 


Business and Individuals... . 


Currency and Deposits 


50 
§1 
52 
53 
54 
54a 
54b 
55 
55a 
556 
55c 


56 GOVERNMENT DEPOSITS 


57 
58 


59 


MONEY SUPPLY 
Currency 
Deposit Money 

Central Bank 
Other Banks 


Held by: Residents...... 
Non-residents. . 


TIME DEPOSITS 
Other Banks 


Post Office Savings Bank. . 
Ceylon Savings Bank 


Central Bank 
Other Banks 


BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 


62 


63 
64 
65 


Expenditure 


FINANCING OF DEFICIT 
Net Market ere 


Other Borrowing and 
Use of Cash Balances 


nding 


139 


127 
43 
74 


384 


320 
60 
1 


125 


119 
56 
67 

367 

295 
68 

8 


765 
602 


98 
98 
110 
61 


79 


183 


54 
63 
39 


289 


203 
78 
5 


889 
963 


189 


48 
67 
52 
306 
213 
84 


~ 


108 


18 
50 
28 


203 


146 
46 
* 


bs i: = 3 
(Millions of Rupees) 


1 011 
994 


(1948 =100) 


91 
97 
90 
55 


98 


100 
109 
100 
100 


100 


(Millions of Rupees: End of 


415 


440 


460 


(Millions of Rupees: End of 
638 xX 679 


575 
220 


225 
177 
49 


113 


580 
129 


266 
176 
90 


170 


174 


266 
184 
82 


181 


1,063 
1,029 


99 
101 
99 
93 


108 
Year) 
515 


Year) 


131 


305 
204 
102 


228 


(Millions of Rupees: End of Year) 


667 
275 
892 


392 


225 
61 
104 
61 


88 
88 
805 


562 
238 
824 


324 


241 
64 
118 
59 


144 
144 
849 


607 X 
241 
866 X 


366 X 


249 

68 X 
126 

56 
163 X 
163 
391 


649 
244 
406 
405 
£96 
9 
242 
52 
135 
55 


168 
168 
418 


119 
59 
60 
16 
56 
49 

240 

194 
29 

8 


3 


846 
233 


400 
271 
130 


199 


911 
826 
585 
585 
572 

13 
291 

73 
161 

57 


151 
12 
139 


549 


(Millions of Rupees: Year Ending September 30) 


257.8 
93.4 


5.1 —130.6 


387.9 
382.8 


—78.5 


298.8 
88.6 


465.3 
595.9 


175.4 


309.2 
86.6 


546.5 
590.1 


33.8 
—6.8 
16.6 


344.2 
82.3 


576.1 
682.5 


33.1 
2.7 
70.6 
380.0 
80.1 


—43.6 —106.4 —160.6 


623.9 
784.5 


140 
72 
69 


16 
61 
44 


262 


217 
12 
20 


19 


209 
420 
235 
185 


226 


1,006 
377 
629 

4 
625 
610 

15 
355 
87 


206 
62 
124 
31 
93 
691 


—47.8 
910.2 
958.0 


80.2 
33.8 
—66.2 


501.7 
73.3 


1,502 
1,705 


117 


975.0 
1,232.1 


218.3 
—34.2 
73.0 


725.4 
72.5 


Money and Capital Market (Per Cent: Average af Months) 
70 GOVERNMENT BOND YIELD... . ae ies. piss 2.9384 2.94 8.01 8. 2.79 2.93 
(Per Cent: W er Average 7 All Bills panne 
71 TREASURY BILL RATB......... 26 87 .48 
SHARE PRICES OF COMPANIES 
With eee Capitalization 
a 


(1948 =100: Average of Quarters) 
Tea Plantations 97 103 118 100 98 


Rubber Plantations 
Mixed Plantations 


Tea Plantations 


With Sterling Capitalization 


229 
119 


101 
149 
117 


200 
119 


162 
129 


100 
100 


86 
95 


(1948 =100: Average - or 


103 
138 
117 


108 
151 
120 


100 
100 


53 
71 





; Beginning 
‘August /L 






May 


—_— 


Apr 





























































June 





72 65 62 
52 2 21 21 
23 a «#8 4 
28 14 14 14 
14 52 52 51 
43 24 25 23 
23 155 151 
36 
114 188 = 126 
68 155 137 149 
108 
95 129 126 
2 g2 130 129 
08 111 97 49 
98 168 144 166 
44 
555 558 554 
16 342 309 294 
45 210 245 «= 255 
27 
758 742 723 
94 114 117 111 
10 463 451 464 
17 291 281 284 
84 172 170 181 
94 154 150 130 
91 
881 876 880 
27 356 361 362 
35 525 515 518 
99 2 3 17 
1 523 «512 ~—-500 
9] 511 499 490 
R2 11 13 11 
9 383 384 385 
81 100 102 101 
00 219 220 220 
19 63 ~—s«63 64 
52 
46 
16 634 641 659 
“1 
3 
5 
4 
6 41.2 26.0 7.5 
9 -5.9 —6.7 2 
4 793.6 816.2 821.9 
; 68.7 68.1 68.0 
3.45 3.55 8.63 
2 
106 1.91 2.36 
9 
——-~+> 118 <——_— 
g —-> 187 <—__—— 
9 - > 121<—_—_ 
0 
——> 77<——— 
0 ——> 65<—— 
; —> 68<—— 







‘August /December. 








‘Beginning September. 





July 


26 
42 





131 
130 


129 
127 


96 
145 


526 
196 


720 
100 


478 
286 
190 


125 


851 
353 
499 


498 
488 

10 
381 


220 
64 


754 


—20.5 
—2.8 


802.2 
67.1 


3.99 
2.47 





—-1953 
Aug 


68 
27 
42 


14 
49 
18 


149 


694 


476 
277 
196 


116 


815 
346 
468 


468 
459 
10 


379 


220 
63 


699 


—5.0 
9.9 


823.0 
66.5 


4.30 
2.47 
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Oct 


(Rupees per U. S. Dollar: End of Month) 
4.762 4.758 4.758 


22 
42 





133 
170 


130 
124 


81 
182 


526 
216 


718 


475 
283 
192 


128 


824 
350 
474 


474 
464 

10 
384 
100 
220 

63 






716 





46.4 
—.7 


867.8 
66.3 


4.28 
2.48 


——> 120<—— 
——> 171<—— 


——> 64<— 
——> +69<—— 


* Beginning September 22. 





59 
23 
36 
14 
49 
20 


142 


822 
349 
473 
1 
473 
463 
10 
386 
103 
220 
63 
46 


1 
45 











4.758 4.758 4.758 4.758 4.780 4.768 4.762 4.762 
(Millions of U. S. 


54 52 
24 23 
30 28 
14 14 
49 48 
21 23 


138 136 





39 
39 


46 
46 








671 603 653 


—3.8 —12.4 











60 66 
31 38 
28 28 
14 13 
48 48 
19 18 


141 145 





(Millions of Rupees) 


35 
35 
681 


42 
42 
591 








(Millions of Rupees) 






13.0 








51.2 9.0 

















—14.7 


a EE 


Dollars: End of Month) 


69 
39 
30 
13 
48 
22 


152 


148 123 121 157 151 
129 139 105 106 125 
(1948 = 100) 
128 114 113 120 123 
112 109 120 103 118 
93 150 48 75 245 
90 111 95 64 62 
152 153 114 126 141 
(Millions of Rupees: End of Month) 
473 476 451 463 459 
260 245 284 314 829 
205 227 162 146 127 
(Millions of Rupees: End of Month) 
684 694 680 675 685 
99 110 92 86 105 
489 477 512 482 473 
294 284 288 265 280 
196 194 224 217 193 
79 91 76 87 86 
(Millions of Rupees: End of Month) 
810 827 806 799 809 
343 835 326 328 $24 
= “ 480 471 485 
ome 1 cattnis 
466 491 479 470 485 
457 482 470 460 475 
9 9 9 9 10 
885 381 383 383 878 
103 100 100 101 100 
220 219 221 220 217 
63 62 62 62 62 


33 
32 
672 


82 


28 
10 


20 


122 
117 


104 
106 


69 
138 


475 
389 
79 


675 
97 


460 
268 
192 


100 


803 
324 
479 
479 
470 


377 
100 


61 


573 


—.7 7.0 -—-.9 -—61.2 -—10.7 10.8 —26.2 

4.5 5.4 —12.1 10.0 ia 3.9 —6.5 

867.0 871.7 871.3 809.0 796.1 794.1 747.8 

65.3 65.0 65.0 64.1 63.6 74.4 92.7 

(Per Cent: End of ere 

4.25 4.07 4.07 4.08 4.06 4.07 
(Per Cent: Weighted Average of Ail. Bills Issued) 

2.48 2.48 2.48 2.48 2.48 2.41 2.38 


—-> 116< — 31<——_— 
—---> 146<-——— ——> 157< 
———-> 108<--—— ——>}> 122<- 
(1948 = - free of End of _— ean 
—> 89< ——> 101<——_ 
amc Gimmes ——}> %4—— 
—>  73<——_—_ 88<-—_—— 











(Continued on following pages) 
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* Effective December 17 subject to minor daily fluctuations. 








(1948 =100: Average of Daily Quotations) 
1 























1954—____ 


May 


4.758 


88 
28 


22 





147 
100 


131 
142 


74 
116 


482 
417 
61 


692 
107 


469 
273 
196 


97 


828 
329 
499 


499 
489 
10 


374 
100 
214 

61 


650 


8.1 


—3.3 


735.0 
110.4 


3.99 
2.18 


June 





July 


Aug 


Ceylon 





Sept 


4.758 4.758 4.768 4.7825 


94 
60 
34 
9 
48 
25 
175 


147 
148 


130 
145 


74 
180 


498 
446 
48 


719 
118 


488 
271 
217 


97 


856 
334 


522 


522 
512 
10 


377 
103 
214 

60 


651 


—19.8 
782.1 
128.3 

3.65 

1.75 


———}> 129<—— 
—> 148<—_— 


—> 121<—— 


——> 7<—— 
——> 93<—— 





791. 


92 
58 
34 
11 
47 
28 
178 





195 
119 


160 
136 
153 
110 


140 


515 
438 
73 


133 
476 
266 
210 
116 


868 
340 
528 


520 
510 

10 
403 
129 
214 

60 


722 


i 
20 


a 


oo 


126. 


3.63 
1.24 


¢ July / December. 





94 
61 
34 


10 
47 
32 


184 


509 
50 


153 
480 
281 
200 


111 


879 


408 


703 


3.64 


81 





98 
65 
34 
9 
47 
30 
184 


ee 


3.59 


75 




















70 
71 






72 
73 
7 


75 
76 
77 
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Ceylon 













5.7 million 
. 8.2 million 


CEYLON Population (3983. LORS SELES 

EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately 34 of 1 per cent on either side of their par 
value. 














FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Short-term Assets in the U. S.: Deposits and short-term dollar 

meee held for Ceylon account, as reported by U. S. banks in 

the New York Federal Reserve District. X Deposits only in 1948. 

Prior to 1948 data included in India. 






TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 
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1938 1939 1945 


1937 

Prices and Wages 

WHOLESALE PRICES 
80 ied we 41 38 41 64 
81 SS rr ee 78 59 73 156 
82 SOMIIE MOEN. gb vo ves eee 00 30 18 22 56 
83 DNS Se ens bos eue se 61a -_ 15 19 44 

UNIT VALUE OF TRADE 
84 PCC CC cose key ances ees 32 37 67 
85 EE od cattkhkeealeen 6 23 23 77 
86 Cost oF LivinG (Colombo) 41' x 85 
ED Ca wk bake un bs os x os 32 77 
National Income 
90 Gross NATIONAL PRODUCT... 600 















1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates - 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Principal Import Rate...... 25.10 31.47 31.10 31.10 31.10 31.10 43.102 43.10 60.10? { Ser 118.59 110.20 
50.104) en 
2 Other Import Rates........ 24.98 24.97 25.10 25.10 25.10 25.104 ir 31.10f é3:103| ay 50.106 — 
{ >- 5-10. 377103 f 31-10) 37710 
BuyInGc RATES 40.602 41.20 
8 Principal Export Rate...... 25.00 24.87 31.00 31.00 31.00 31.004 39.402 39.40$ 60.003 90.00 118.59 110.00 
38.202 37.00 
54.203 60.00 "1 
4 Other Export Rates........ a ame _ on — 43.002 43.00 . ‘ 54.20 . one. 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
A 7, @ Daler.......5.....5. 24.97 31.47 31.00 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 220.00 
6 Pounds Sterling............ 24.97 31.27 30.25 = —_ — 53.60 86.19 68.10 .... 123.04 207.14 
7 Gold: In Coins (100 pesos)... 24.02 28.88 31.43 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 5 


tC LE EL 





INTERNATIONAL FINANCIAL Statistic 


1948 1951 


1946 1947 1949 1950 1952 1953 
(1948 =100 
69 103 100 119 132 129 111 123 
152 102 100 91 268 405 252 241 
69 97 100 128 164 191 110 147 
54 94 100 106 143 184 110 146 
74 98 100 106 xX 144 X 175 136 139 
81 93 100 95 xX 98 Xx 116 125 114 
88 97 100 99 105 109 108 110 
89 93 100 102 118 147 149 151 
(Millions of Rupees) 
: 2,310 2,682 2,925 3,885 4,527 4,441 4,419 










Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. Domestic Loans and Investments: Includes beginning 
July 1953, small amount of advances to banks; 3.3 million rupeg 
at December 31, 1953. 

ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Foreign Assets: 
X Prior to 1943 net foreign assets. Cash: Currency holdings and 
deposits with the Central Bank. X Prior to August 1950, currency 
holdings only. Prior to the establishment of the Central Bank the 
commercial banks held their reserves largely in the form of deposits 
with the Imperial Bank of India (a domestic branch included in the 
Other Banks data), and balances with banks abroad. 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 
of Official Entities. Other Banks: Residents: Includes some deposits 
of Official Entities. xX From December 1942 to September 1949 
deposits of government agencies are not included. X Prior to 1942 
deposits of the entire Government are included. Government 
Deposits: Demand and time deposits of the Government with the 
Other Banks and beginning August 1950, with the Central Bank. 


ae to September 1949 includes deposits of government agencies 
also. 


GOVERNMENT FINANCE: Data represent Government cash operations. 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
1946/47; advance from the Central Bank in connection with Bretton 
Woods Act of Rs. 14.3 million in 1949/50; loan of Rs. 58.6 million 
from semi-governmental agencies in 1952/53. Other Borrowing and 
Lending: Not covered in total debt balances; represents deposits of 
certain pension funds, contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 
Corporation, local bodies, ete. 
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yopuME VII, NUMBER 11, NOVEMBER 1954 Ceylon 


——_ —_——1953— _--—___________— ——_—_— —_—__—_—_—_——1964 —_—___—_ - 
May June July Aug’ Sept Nov Dec Jan May June July Aug Sept 


(1948 —_—., 
128 138 

259 212 
155 162 
153 162 


134 132 
121 120 


109 110 
149 151 


Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 
—on of Daptenmner 29, L508): Ruy Foreign 1949 1950 1951s 19521953 


Debt! Currency Debt 
a GOopDs AND SERVICI*) 


1. ToTAL DpBT.... beeen eee eee e eens . 78.8 Exports, f.o.b...... 1,018 1,412 1,788 1,410 1,495 
Held by: Imports, c.i.f........ —1,029 —1,173 -—1,645 —1,707 
Central Bank agin 8. jes — oa ee 
Other Banks ° ‘ Trade balance. . —16 
Other Financial Firms? < ; 
Local Governments e Nonmon. gold movement (net) —2 
Foreign Official * ° ve Foreign travel. . —29 
Commercial ape . Transportation ‘and insurance 44 
Individuals. . Leann ‘ ‘ ; Investment income . —29 
, Unaccounted for. : 8. ° Government, n.i.e... 82 
2, INTRAGOVERNMENTAL ACCOUNTS ° 52.2 Other services. . . —22 —16 


'Excluding loan contracted by the Ceylon Government ont relent to the United Total. . 28 

Kingdom. * Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 

ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, PRIVATE FINANCING 

provident institutions, clubs, and similar institutions. * Debt held by wy States Donations. . ; ; —58 —59 

Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. Capital movements —22 —37 
MONEY a> CAPITAL MARKET: Government Bond Yield: Yield to first Total. . ae -_ 

call of the 8 per cent National Development Loan of 1965/70. 

Treasury Bills: Weighted average tender rates on new bills issued Net ERRORS AND OMISSIONS. . —4 49 —2 

within the period. Discount Rate of the Central Bank: 2.5 per ini ee eran 

cent since June 12, 1954. Changes have been as follows (in per cent): CUMULATIVE TOTAL. .. —656 -872  —-201 

Date Established Rate Date Established Rate OFFICIAL FINANCING 

1950—Aug 28................ 2.5 1954—June 12....... . £2 Donations 

19583—July 23 3.0 

Share Prices: Unweighted geometric averages of price relatives with om capital: 

an repayments. . 
original base January-June 1939—100. Based on quotations in Government security view 


—103 


Colombo. Central Bank security hol 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of Gold subscription: IM 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; IBRD.... 
Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Total 
Weighted by 1948 weights. x ‘Annual data beginning 1951 weighted oy 
by current weights. X Prior to 1950 exports weighted by 1934 /38 yy capital: 
quantities and imports with moving weights. Wages: Minimum eae) 
wage rate; tea and rubber estate labor. 

For explanatory notes and tables for NATIONAL INCOME, see Total... 
Country Note section. 
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1953——£§_—————————__——_- ——_-- 19514 -- 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Pesos per U. S. Dollar: End of Month) 


110.20 110.20 110.20 


60.10 60.10 60.10 /110.205 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 10.29 2 
31.10 31.10 31.10 


110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 3 


{00 110.00 110.00 110.00 0.00 


60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 77.50 77.50 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 


4 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


160.00 172.00 178.17 184.00 197.50 202.00 200.00 207.00 220.00 236.00 235.00 279.00 310.00 362.00 314.00 314.00 300.00 305.00 5 
155.36 166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 230.69 230.69 273.21 312.50 355.36 313.21 309.29 298.21 301.07 6 
193.547257.28 279.18 223.30 238.83 253.286 234.84° 233.116 240.29° 256.806 eA 7 


(Continued on following pages) 


* August /December. ? Exchange system revised January 1948. * Exchange system revised January 1950. 
‘Beginning August. * Beginning July 8 rate of 110 applicable to all imports. 6 Monthly average. 
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1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 er 7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Pee a 81.7 83.1 83.3 110.0 69.1 65.8 63.1 42.9 64.9 56.2 67.0 67.7 74.6% 
11 ee ea aa neces ss 29.8 80.1 80.5 82.8 64.7 45.2 43.4 89.9 40.3 45.2 41.6 41.9 413 r 
12 Foreign Exchange. ......... 1.9 8.0 2.8 niaa 4.4 10.7 9.8 8.0 14.6 11.1 25.4 25.7 93.3 ‘ 
18 AMORTIZATION FUND............ 5.8 11.0 10.8 5.4 6.6 4.6 6.0 4.6 2.8 Z.e 3.5 2.5 6.2 
LUC. | 5.8 4.9 6.9 15.5 15.3 9.7 20.6 27.2 23.6 19.4 25.6 27.1 96.6 ‘ 
SSN Ce kusesea ness ecesKb wees 43.3 48.9 50.5 130.8 90.9 70.2 79.7 74.6 81.3 78.3 96.1 97.2 107.4 L 
Related Data from U. S. Sources ; 
16 SHORT-TERM ASSETS IN THE U. S. ae ean 26.8 66.8 50.7 46.3 55.6 60.9 79.6 54.0 79.3 78.8 g9.1 | 
17 Government and Banks..... faces cei aes Sets Parise Lae ers Serta 45.9 25.7 50.2 43.9 56.4 ) 
18 Business and Individuals... . ; rus iP ae ae ae ao 83.6 28.3 ze. 35.0 32.6 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 9.6 10.8 11.6 6.8 8.1 5.8 5.7 6.8 6.5 6.1 6.2 4.6 36 
VALUE OF TRADE (in Dollars) 
21 ee on ated Wino 186 131 128 202 213 276 328 295 282 371 454 409 37 
22 Minor Exports......... els ie ck eee biz 93 75 73 66 12 164 ies 17 
23 SOE OS, sis ase ku ww 89 103 85 156 197 266 269 305 248 329 371 335 27 
VALUE OF TRADE (in Pesos) (Billions of Pesos) 
24 Minor Exports............ er ee sastees ee paras 2.28 2.35 2.93 3.75 7.29 12.74 ee 1.19 
25 ES) ee ea Sant 4.61 5.87 7.92 8.98 10.98 11.88 18.51 22.80 28.56 175 
VOLUME OF TRADE (1948 =100) aie 
26 Exports (1937 Weights)..... 105 94 88 105 103 98 100 93 88 82 77 58 89 
27 Imports (1937 Weights)... .. 73 76 73 73 89 97 100 136 98 112 111 104 93 
Assets of the Central Bank (Billions of Pesos: End of Year) 
OD TOran: AMNTS.... ......<5..6... 1.09 1.19 1.33 3.78 4.53 5.34 6.81 7.98 10.15 18.07 18.48 28.29 91.42 2 
$i Formicn ASSETS............... .16 .16 15 1.47 1.13 1.21 1.65 1.33 1.70 1.74 2.08 X 7.44 9 3] 
$2 Domestic LOANS & INVESTMENTS. .90 .94 1.04 1.84 2.35 2.86 3.38 3.98 5.50 8.50 12.13 14.58 16.16 1 
33 Government............... .78 .75 .74 1.24 1.58 1.55 1.50 1.40 1.88 2.65 5.71 X 9.61 8.7 
84 Official Entities............ .09 13 - .41 56 .97 1.20 1.48 1.91 3.66 3.95 X 2.96 363 
85 Business and Individuals... . .02 .06 .07 .20 21 .34 .68 1.10 1.71 2.19 2.47 2.05 3.75 
86 CREDITS TO OTHER BANKS...... .01 .07 2 .45 1.02 1.25 1.76 2.64 2.91 2.77 4.09 X 6.27 2.29 
Assets of Other Banks (Billions of Pesos: End of Year) 
40 FFORBIGN ASSETS............... -11 .09 .13 .48 .47 .30 .64 .84 13 .60 .80 X 2.99 83 
41 Domestic LOANS & INVESTMENTS 2.91 3.14 3.51 8.52 10.80 12.89 15.98 19.5i 20.49 24.66 30.05 xX 40.19 91.98 9 
42 Oe .28 .34 .50 1.14 1.46 1.65 1.41 1.30 1.20 1.20 1.63 1.99 2 4] 
43 Official Entities............. 14 .14 aa .07 .08 2 17 .64 81 1.01 1.51 3.18 1.34 
44 Business and Individuals... . 2.50 2.65 2.84 7.32 9.26 11.12 14.40 17.56 18.48 22.45 26.90 35.07 98.93 ¢ 
De er sikw ose Wa wd a .o2 31 .26 -70 .94 1.10 1.56 1.99 1.97 2.61 3.48 X 6.01 4.83 
Currency and Deposits (Billions of Pesos: End of Year) 
50 Money SUPPLY................ 1.99 2:13 2.43 7.58 9.61 11.64 18.28 15.86 18.46 24.389 33.11 49.30 99.84 4 
§1 SI os ik wcsdus sous .63 .72 .86 2.68 3.17 3.68 4.32 5.21 6.32 7.97 11.50 16.66 13.00 1 
52 Deposit Money............. 1.36 1.39 1.57 4.90 6.44 7.96 8.96 10.65 12.14 16.42 21.62 32.64 6.84 § 
58 Central Bank.......... .06 .04 .07 13 ay .27 .20 .23 .82 .22 .26 39 30 
54 Other Banks........... 1.31 1.35 1.50 4.77 6.27 7.70 8.76 10.42 11.82 16.20 21.386 32.25 6.54 § 
55 Time Deposits: Other Banks... . 1.17 1.28 1.25 2.99 3.20 4.15 3.46 4.63 4.85 5.76 6.88 9.10 7.56 
56 GOVERNMENT DEPOSITS......... .18 19 .38 47 .33 1.07 2.76 3.62 1.77 2.51 2.26 4.17 2.09 
57 Central Bank.............. — 02 .02 .06 .03 .08 02 .07 .06 .10 .25 .59 02 
58 OS) Se .18 .17 .36 .41 .30 .99 2.74 3.55 1.71 2.41 2.00 3.58 2'07 
55 TAME TOMRITS® ... .............. 3.39 3.48 3.68 10.82 18.83 17.69 22.18 29.15 34.73 46.67 61.38 76.84 1.51 7 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 8.58 8.43 9.03 8.31 8.20 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Average of Semi-annual Data) ; 
71 COMMERCIAL BANK RATDP....... 7.84 8.20 8.34 9.21 9.22 9.40 10.00 10.20 10.68 11.72 12.14 12.30 12.05 « 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Santiago) >. . 30 28 28 58 68 xX 8&7 100 114 134 175 217 267 240 
81 ey OSS are 29 28 26 54 63 xX 85 100 114 130 164 210 266 995, 
82 Import Goods.............. $1 30 31 63 78 x 93 100 115 143 200 234 270 250 
83 Cost oF LivING (Santiago)..... 22 23 24 55 63 85 100 119 137 167 204 256 220 
WaGEs (Daily Earnings) 
8h Manufacturing............. 13 15 18 52 60 81 100 118 138! 152 196 
85 Copper Mining............. 21 23 26 61 69 82 100 114 143 172 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 66 7 93 96 100 104 100 119 133 142 14] 
91 MINING PRODUCTION........... 93 80 81 94 84 95 100 87 86 91 90 82 95 
92 SESS ae oa 93 79 76 106 81 96 100 83 &2 85 91 82 99 
93 eS 77 76 78 75 106 98 100 96 88 92 78 M1 83 
94 AGRICULTURAL PRODUCTION..... 84 90 93 100 97 95 100 97 87 90 86 108 
95 UNEMPLOYMENT (All Types) °..... 2.32 3.48 8.30 8.51 8.43 3.70 8.20 8.44 2.94 2.56 8.27 2.84 2.84 


(Billions of Pesos) 


96 NATIONAL INCOME..... ; ou ra 42. 49.1 62.6 76.6 93.8 110.8 


nw 
or 





ee ee 






* Monthly totals and 12-month averages. b+ Home-consumed goods; prior to 1947: all goods. ¢ Thousands. ‘ Average 
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—_—_—_—— ——— — - 1953—_$_—_—__—_—_—_—_—_—__—_—_—_—— —— ——__—__—____——- 1954 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





(Millions of U. S. Dollars: End of Month) 
61.3 665. ‘ 52. 54. 53. 56.6 56.1 
41. 41. . 42. : 41. 41.6 41.6 
19. 23. i 10. “a 11.2 165.0 14.6 
5. 4. P 3. ; as Poi an 
29. 27.6 ‘ 30. . 26.6 238.5 
95. 96. ; 85.8 


72. . 67. 
41. ; 41. 
30. ; 26. 


4. 
34. 
110. 


68. 
41. 
27. 
5 
32. 
107. 


t 00m LOD 
bo & 00 CNG 


88. ; " 92. 
53. ° : 60. 
35. ‘ ; 31. 


86. 81.5 ‘ 68.6 j 60. 56.4 

53. 47.6 “ 31.9 28. 23 .£ 19.8 

32. 34.0 ‘ 36.6 36. 37. 36.6 
(Millions of U. S. Dollars) 

.36 29 j A ‘ .39 41 .43 .26 , .30 


29 37 16 22 30 
12 11 wee ae ee cra 
39 31 24 26 28 

(Billions of Pesos) 


ao 


13 7 aha , 1.1) eee aa au 
2.72 2.60 2.28 2.87 
(1948 = 100) 

7 4 52 57 26 38 

128 103 138 121 101 92 
(Billions of Pesos: End of Month) 

24.72 28.422 26.36 28.59 

Tit 6th 5.73 56.95 

11.99 14.53 14.35 17.45 

6.96 9.51 9.39 12.02 

.88 2.96 2.90 3.16 

14 2.05 2.07 2.27 

5.27 6.27 6.07 4.95 
(Billions of Pesos: End of Month) 

3.04 2.99 3.34 2.86 
38.50 40.19 40.31 41.38 
a ae 1.96 1.93 


.88 
10 
.59 
58 
.88 
13 


nh 
Co 


_ 
— bo 
CFO D> 


~ 
&- rPnmoc tS 


~ 
or 


2.63 3.13 2.56 2.56 
33.75 35.07 35.79 36.89 
5.33 6.01 6.20 7.01 


(Billions of Pesos: End of Month) 

44.86 49.30 50.61 56.38 57.37 

14.09 16.66 16.77 17.70 16.83 

380.76 32.64 33.84 38.68 40. 
.38 .39 .31 .37 ; 

30.39 32.25 33.53 38.31 40. 

.84 8.88 9.10 ae ete 

‘ 2.44 4.17 25 3. $a 

13 .02 15 .59 15 .16 : 

.66 .66 2.30 3.58 2 3.2: 38. 

.02 .42 86.08 96.37 99.86 81.76 111. 112.30 


(Per Cent: Average of Daily Quotations) 
388 8.838 8.88 8.88 8.33 8.33 8.33 Se 
(Per Cent: Weighted Average Rate on All Loans Made) 
—__—_—__—_—>12.54< ———— ————_—— > 12.91 <—_______ 


(1948 =100) 
266 278 296 304 307 313 329 328 353 385 396 410 
267 276 297 303 307 314 333 332 360 390 395 410 ; ea 81 
263 283 295 306 306 312 321 321 339 373 398 412 82 


249 265 289 305 318 321 335 341 366 394 407 424 ‘ 83 


84 
85 


(1948 =100) 
152 136 3% { 90 
85 87 : 91 
82 82 ; 92 
82 88 f 93 


2.80 3.21 3. of 47 3.98 95 


“Ifo bo pO 


96 


SSD 


Average of 10 months. 2 Revised. 
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# i 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 



































Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 PRINCIPAL SELLING RaTE........ 1.888 1.772 1.772 1.828 1.823 1.825 7588, "188° 2.0882 2.5853 2.5104 2.519 
2 PRINCIPAL BUYING RATE penned wae ‘ . p e ens B 7 2.1866 2.286 2.394 
3 MINOR BUYING RATE. 4; 1.806 1.745 1.745 1.745 1.745 1.745 ers 1.950 1.950 {575008 2.500 2509 
4 OTHER RATES............. 1.820 1.755 1.755 1.755 1.755 1.755 73%rg"a'ee1 ~—“Scos2-2-5103 7-585" 2.585. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 177 176 111 84 111 101 125 155 190 
11 Reg Meena hs Ligh oun'y 16 24 21 127 145 83 61 628 74 48 76 
12 Foreign Exchange.......... 4 3 8 60 $1 28 $2 558 27 17 79 aes 
18 OTHER Banks: Foreign Exchange 1 1 1 3 4 3 4 3 5 3 4 6 
Se SL Sy asdSEe KES sd eee Dass 21 28 26 180 180 114 88 114 106 128 159 196 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. eae 10 Za 2 58 46 64 86 63 106 118 150 
16 Government and Banks.... oe sik tas 34 84 83 115 
17 Business and Individuals... . a oe Sing ; 20 23 35 35 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION....... ; 16.5 18.2 20.0 Tae 16.38 13.4 11.7 12.6 13.3 16.1 14.8 15.3 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 ee cig hp nee 162 144 186 246 $52 446 505 626 771 990 1,064 1,389 
22 [OS OES re 170 169 183 281 403 639 589 616 711 989 1,038 1.367 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports...... 86 81 75 141 201 255 "9 9 321 396 460 473 596 
24 Imports, c. i. f... in i 96 89 101 160 230 365 337 265 365 416 415 547 
VOLUME OF EXPORTS Cy =e 
25 eee 74 76 67 93 101 100 97 80 86 90 119 
Assets of the Bank of the Republic (Millions of a End of Year) 
SO Toral, AgweTS............. 132.5 134.2 187.3 481.2 461.0 473.6 535.8 641.2 658.1 792.5 975.0 1,033.5 
$1 ForeIGN ASSETs. ou 36.4 47.2 42.4 309.4 3808.6 194.6 163.1 216.0 196.1 244.4 301.7 370.8 
82 Domestic LOANS & INV ESTMENTS 64.0 54.0 53.0 74.6 96.4 140.9 193.3 211.9 195.0 251.9 341.6 323.6 
83 Government. eels Ad 45.8 38.1 37.3 65.5 85.7 103.8 181.9 189.3 181.9 164.1 182.2 263.1 
34 Official Entities... . 13.0 13.0 12.6 8.8 10.3 87.5 42.0 50.9 20.3 33.3 35.3 13.8 
85 Business and Individuals ... . 6.3 | 3.1 = 3 a 19.3 21.7 42.8 54.4 124.1 46.7 
86 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 25.5 84.1 108.8 145.1 173.6 225.6 247.4 281.1 285.3 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 TOTAL ASSETS....... 141.8 142.1 157.8 398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 1,283.3 1,452.6 
41 FOREIGN ASSETS............. LP ” 2.6 5.2 6.5 5.8 8.0 6.3 o.4 8.6 9.4 14.1 
42 Domestic Loans & INVESTMENTS 94.8 100.2 107.9 286.3 $894.8 440.8 495.7 651.4 722.0 840.6 964.9 1, y 4 
48 Government............. bon Seige io feos ee sora ea ds ae 5g aia a 17.4 0.9 
44 re Riel ately aoc os ae eh ee ea ates es Rae sues oniain ene 947°5 1,098.5 
eM Sao ise bit wee ; 22.9 23.0 26.1 85.38 80.5 89.0 94.8 91.2 92.4 126.9 176.1 169.4 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY............. 128.0 141.6 146.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 1,308.7 1,548.7 
51 Currency........ an 74.0 81.0 82.1 218.6 270.0 306.1 867 .7 482.1 457.56 511.6 599.6 672.3 
52 Deposit Money....... 54.0 60.6 64.2 254.0 $13.4 334.6 $881.3 481.8 504.8 607.8 709.1 876.4 
53 Bank of the Republic. . 3 3 4 1.0 1.0 1.5 LS 3.8 6.2 1.2 1.4 20.0 
54 Other Banks........ - 53.7 60.3 63.7 253.0 312.4 333.0 379.8 423. 0 498.6 606.8 707.7 856.4 
55 TIME Deposits: Other Banks... . 16.3 15.5 16.2 24.7 40.5 35.3 31.2 36.9 37.5 50.6 83.5 85.9 
56 Gov't Deposits: Bank of the Rep. 9.7 13.1 13.9 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 67.0 
57 BANK DEBITS*........... sg 208.0 434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8 1,609.8 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD.... 8.73 8.92 8.17 X 6.62 6.64 1.a2 7.13 6.61 6.49 6.58 6.34 6.33 
(1948 =100: Average a) a 
71 SHARE PRIcEs (General)........ 75 76 94 140 148 116 101 97 101 109 
Prices and Wages ean 
80 WHOLESALE PRICES» oe 4 at ee - oe tek 100 106 
(1948=100) 
81 Export Goods: Coffee. 32 29 33 51 70 89 100 128 186 224 241 257 
82 Cost oF LIVING (Bogot&)....... 35 40 41 67 73 86 100 107 128 140 137 147 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION 85 91 101 96 94 105 100 125 144 162 162 166 
(Billions of icy 
91 NATIONAL INCOME... ' ae 2.18 2.63 3.21 .79 4.55 5.46 6.11 6.72 





LS 


ad * Monthly totals and 12-month averages. >» Home Consumed Goods. 
Page 70 1 Beginning December 17, 3 rates of 2.155, 2.272, and 2.545. From June 9 to December 17, 3 rates of 2.001, 2.106, and 2.2815. 
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89 
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Apr 



















































cember 17. 





93 89 
32 ©=«-88 
1.2 1.1 
121 105 
92 98 
6244 
37 «39 
126 © ©=-98 
934 980 
343 380 
303 295 
193 196 
23 17 
87 «82 
235 252 
1,369 1,377 
9 10 
1,040 1,056 
15 | (15 
1,025 1,042 
186 179 
1,816 1,308 
501 504 
814 804 
1 1 
813 803 
100 105 
151 150 
1,514 1,488 
6.82 6.32 
110 ~=—-110 
106 105 
241 241 
148 146 


June 


30 


1.0 


99 
106 


42 
42 


113 


968 
341 


307 
204 
17 
86 


267 
1,395 


1,041 
15 
1,026 
203 
1,334 
535 
799 


798 
105 


137 
1,548 
6.32 


110 


106 


241 
147 


Prior to June 9: 1.825. 


July 


98 
33 


1.3 


116 
118 


49 
47 


119 


995 
355 


327 
211 
18 
97 


260 
1,418 
1,061 

24 
1,038 

209 
1,343 

517 

827 


825 
103 


164 
1,877 
6.32 


112 


106 


252 
146 
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Aug 


32 


1.1 


130 
99 


55 
40 


139 


977 
358 


299 
210 


87 
256 
1,437 
1,083 
23 
1,059 
205 
1,358 
521 
837 


835 
101 


144 
1,570 


111 


107 


263 
146 


_——_—__—_—__-~-__— 1953--—_—-— - 
May 


Sept 


31 


1.9 


136 
105 


57 
42 


143 


972 
328 


313 
231 
14 
68 


276 


1,467 
8 


1,095 
24 
1,071 
219 


1,360 
509 


850 


1 
849 
104 


126 
1,569 
6.32 


, 108 


107 


263 
147 


Oct 





Nov 


178 


132 





Dec 


196 


150 





Jan Feb 


(Pesos per U. S. Dollar: End of Month) 


194 195 








152 151 


Mar 


2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 

9.3187 2.3277 2.38857 2.3437 2.3527 2.3607 2.3687 2.3767 2.3847 2.384 2.384 2.384 

9.500 2.500 2.500 2.500 2.500 2.500 S- 500 2.500 2.500 2.500 2.500 2.500 

2.685- 2.585- 2.585- 2. 585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 

3.56 3.36 3.31 47 3.51 3.46 3.39 3.49 3.41 3.51 3.61 3.48 

(Millions of U. S. Dollars: End of Month) 

176 169 175 182 184 168 167 174 = 189 191 188 
yer ey i oo cs aa oo 104 oe wi 

4 4 4 5 4 4 4 4 6 5 4 4 


84 93 115 113 113 113 
32 39 35 39 38 47 
(Millions of U. S. Dollars) 
1.3 1.6 1.1 1.4 3.3 | 
(Millions of Pesos) 
102 122 147 133 140 114 
98 99 105 107 120 117 
(Millions of U. S. Dollars) 
43 1 61 56 58 48 
39 40 42 43 48 47 
(1948 =100) 
99 124 151 135 138 100 
(Millions of Pesos: End of Month) 
968 998 1,034 983 1,006 1,045 
324 339 371 369 372 367 
305 307 324 330 333 336 
241 250 263 261 265 270 
14 14 14 14 16 16 
51 43 47 55 52 51 
284 280 285 228 244 283 
(Millions of Pesos: End of Month) 
1,488 1,510 1,479 1,544 1,584 1,662 
9 9 14 12 10 10 
1,119 1,186 1,119 1,154 1,182 1,288 
22 25 21 22 21 22 
1,097 1,111 1,098 1,182 1,161 1,216 
211 215 189 222 236 253 
(Millions of Pesos: End of Month) 
1 -— 1,466 1,549 1,546 1,549 1,568 
532 556 672 586 574 550 
ae 910 876 960 975 1,018 
6 20 4 6 15 
868 904 856 955 969 1,003 
80 81 86 101 140 140 
113 96 67 75 99 129 
1,569 1,585 1,781 1,712 1,680 1,714 
(Per Cent: Average of Daily Quotations) 
6.383 6.45 6.32 6.29 6.42 6.32 
(1948 =100: ae of Daily ot 
107 104 105 109 110 108 
(1952=100) 
108 109 111 110 111 112 
(1948=100) 
266 279 290 328 355 412 
153 154 156 156 154 157 
(1948 =100) 
166 178 


? Beginning July 10. 


7 Beginning middle of month. 


114 
56 


98 


43 
39 


102 


1,073 
373 


342 
269 
32 
41 


301 


1,693 
13 
1,259 
22 
1,237 
250 


1,590 
573 
1,017 


16 
1,001 
146 


132 
1,814 
6.32 
108 


116 


374 
163 


—1954 


May 


2.510 


2.384 


2.500 
2.585- 
3.46 


148 


11 
1,271 
252 
1,597 


600 
997 


989 
147 
174 
1,824 
6.32 


108 


115 


359 
167 


4 Beginning November 7. 
From March 20 to October 29 rate for coffee 2.088; thereafter subject 
8 Last weekly statement of year. 





June 


2.510 


2.384 


2.500 
2. 585- 
3.46 


253 


133 


70 
53 


147 


1,238 
493 


341 
270 
32 
40 


334 


1,768 
11 
1,279 
22 
1,257 
284 


1,698 
661 
1,037 


2 
1,035 
150 
168 
1,734 
6.28 


108 


115 


366 
166 


July 


11 


181 


55 


1.0 


161 


127 


500 
345 
268 
22 
55 
332 


1,829 


107 


116 


163 


Aug 


Nod do 
uc q 
oo 
—_ 


13 


164 
51 


96 


107 


114 


161 


5 Beginning 


“nono bo 


Colombia 


Sept 


a 


3 Beginning March 20. 
6 To March 20, all transactions at 1.950. 
to change at the middle of each month. 
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Costa Rica INTERNATIONAL FINANCIAL Statistics VOLUME 


a, 
atari sonaalltetintmraeneiateenieseisiananninirmmincincerieinnm ae 
1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 | 


Apr 
Exchange Rates 
SELLING RATES (Colones’per U. S.'‘Dollar: End of Year) 
5.67 5.67 5.67 enh 5.67 


Ne ale hee ies s e keke a ‘ J . ‘ ‘ 
With Surcharge........ 62 (6. 6.62 6.67" 5.67 16.80" 6.80 6.24! 


Controlled Free............ ‘ ‘ ‘ 5.71 6.01 6.89 6.95 8.90 8.70 7.090 
With Surcharge.... — wa mas 8.08" 10.03 a rst 6.65 


Gold and Foreign Assets (Millions of U.'S. Dollars: End of Year) 
fo RT) 7.66 2.67 .46 5.16 4.72 sie ool 
EP eel Gets eaehelske eae ; 6.03 2.02 2.04 2.06 2.06 .06 2.06 
Foreign Exchange.......... ; 1.63 .66 2.42 3.10 2.66 67 16 
OTHER BANKS: Foreign Exchange we 2.83 3.23 3.43 $.14 .81 
BURG eer ht i i re 9.44 5.61 .68 8.68 7.84 .62 .23 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. wae he ae 6.89 7.74 80 8.91 8.32 x 6.£ 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 CES ra chn eRe chek ; 2. ; -7 X%125.7 174.1 257.9 270.5 
21 ee 5, : ‘ .8 185.6 270.0 287.8 243.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 RE is ne CGE Sis ust di : . ° 11.53 X 22.389 31.01 45.93 48.18 
23 SRNER ONIN, S53 odcw sats e sens ‘ . 6: : 9% 83.04 48.08 42.84 43.36 
VOLUME OF EXPORTS (1948 =100) 
24 ECE ae enna datas 55 62 79 100 123 fee 
a NR ee i a ae le 66 86 100 71 172<— 
26 Vibe heneenrienccasas 92 126 100 128 iC} pil 
Assets of the Central Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS. ; 5.0 25.0 29.0 26.6 
$1 Domestic LOANS & INV ESTMENTS 25.4 26.0 52.0 41.5 
he Ge ke esis cs 11.8 12.8 38.9 28.6 
Official Entities............. 13.4 13.2 13.1 12.9 
$4 CREDITS TO OTHER BANKS 42.0 49.5 65.2 83.2 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS. Te ee 15.9 18.2 19.38 aaa 


DomEsTIC LOANS & INVE ESTMENTS 157.0 174.8 178.9 286.1 

NE ioe in og ein wie 15.1 19.8 19.1 47.1 

Official Entities......... 16.0 12.6 9.0 17.5 

44 Business and Individuals. 125.8 141.9 145.8 171.6 


SP es Lae hha aan es as ooh 14.8 18.0 16.1 14.4 


Currency and Deposits (Millions of Colones: End of Year) 


50 MONEY SUPPLY.......... eee 141.7 160.2 178.3 198.9 
SN ooo ong 4G savas 67.2 109.8 105.4 
Deposit Money............ 74.5 68.5 93.4 


Central Bank....... i 
Other Banks........... 


SS «6a (Doers... .............. 
55a Central Bank.............. 
55b Other Banks.......... 


56 GOVERNMENT DEPOSITS......... 
56a Central Bank.............. 
566 SPUN IED, ccc ncccsnens 


57 PREPAYMENTS FOR EXCHANGE... 
58 BANK DEBITS*................ 15 
Prices (1 oun = 100) 

80 WHOLESALE PRIcEs (All Goods). . J 98 100 


81 Home Produced Goods...... 101 100 
82 Export Goods............. 92 100 
83 ee 93 100 


ee f 97 100 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 1 
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1 


195 
May June Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Colones per U. S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 : . 5.67 5.67 5.67 5.67 5.67 5.67 


6.65 6.65 6.65 6.65 , : 6.65 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 


21.80 24.17 22.43 18.47 17.75 17.66 18.08 19.64 20.80 
2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 2.05 
19.75 22.12 20.38 16.43 15.69 15.60 16.03 17.59 18.74 


3.66 3.02 3.10 ; : 1.79 2.36 2.87 3.05 2.76 3.53 
27.19 25.53 j 22. 20.26 20.11 20.53 21.13 22.40 24.33 


13.43 


(Millions of Colones) 
39. 44, : 85.0 25.1 : <2 81.8 4.5 47.8 56.4 
33. ; , 35.0 7.2 : 7 40.2 35.6 34.1 38.1 
(Millions of U.S. ye 
7.07 ‘ ‘ 6.23 4.47 ‘ : 5.67 7.93 8.52 10 
6.00 : ‘ 6.24 6.63 . ' 7.16 6.84 6.08 6. 3 


Geena, 
ae Bea ree 99 129 
+112<—_—__—_____—__ nacesseenemvarenenenenanenil Oil ceneeernneenn 184 238 161 
140<——@ —_—<——_$ —S._— 114 —_____—__ 177 222 ~=—-.289 
(Millions of Colones: End of Month) 
127.8 121.1 185.4 124.1 117.4 111.5 102.8 97.6 98.9 100.7 


23.3 ‘ : 20.8 * 8 20.7 19.5 20.0 20.8 21.9 
10.8 , ‘ 8.4 8.3 8.3 6.9 6.9 6.9 6.9 
12.5 . . 12.4 12.4 12.4 12.6 18.1 18.9 15.1 


43.5 i , 55.1 58.0 62.3 70.6 80.5 88.7 81.3 
(Millions of Colones: End of Month) 
19.6 20.6 17.0 17.6 18.0 12.8 10.1 18.3 16.2 17.2 15.6 19.9 


255.9 265.6 -7 263.1 266.8 273.3 277.6 294.0 297.3 296.9 289.7 283.4 
21.7 20.6 18.5 14.4 12.4 12.8 12.5 14.5 14.2 14.3 15.2 16.1 


245.0 244.1 248.6 254.4 260.5 265.1 279.5 288.1 282.6 274.5 267.3 
44.4 43.9 42.5 41.4 42.7 41.1 89.8 45.8 41.4 42.4 48.1 
(Millions of Colones: End of Month) 


274.3 288.4 286.3 283.7 285.5 
128.6 137.9 134.1 131.5 128.3 
145.7 150.5 152.2 152.2 157.2 


9 
2 
o 
we 
4 


m 2a] tox 


288. 
129. 
159. 


nd 
oO 
wo 


275.2 0 273. 
126.4 : 
148.7 16 145. 


ort im 
— 
Ls] 
= 
— 
Ww 
tb 


nN 
3 


157.1 
51.1 
8.1 
43.1 
44.7 
44.3 


3 
150.2 152. 
42.8 44, 
3.3 3. 
39.5 41. 
32.5 37. 
32.0 36. 
5 


142. 
46. 
4. 
41. 
39. 
39. 


148.7 
44.1 
11 
43.0 
41.4 
40.9 
5 


276.4 


159 
43. 
1. 
41. 
48. 
48. 


145.9 145. 


> 


43. 
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40. 


oa a 
bo Amo < 


o ~ —_ 
onNnrK > 
im | Mand ce wom ome 


an 
or 


ARAN OW® Ae ARYW 
_ 
— 


DOW DOAN HD WORD 
| Rend tRa @ | 
~IO D> jes do 


365.6 342.2 
(1948 = 160) 
99 99 101 


113 114 117 
142 157 164 
71 70 69 


122 121 122 
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: Beginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
weaning April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning 
April 1, 1950 and discontinued June 9 and October 1, 1951. 





Cuba 


Exchange Rates 

SELLING RATES 
1 Official........ ee 
2 Ng aaa 
Gold and Foreign Assets 
10 NATIONAL BANK............. 


11 SOE cE Ss actea Sac 

12 Foreign Exchange.......... 

13 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 

14 NN St walls iy id 

15 Business and Individuals... . 

ee NR oe oth ES on ea a Seale 6 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 

18 Government and Banks..... 

19 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. .... 
21 Imports, f. 0. b 

VOLUME OF TRADE 
22 SR te 6h es 54844 WEN SS 
23 err 
24 SE ee 


Assets of the National Bank 
ee NE ee 
$1 Fonmion Agsprs............... 


Domestic LOANS & INVESTMENTS 
82 OS EE 


83 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

ee 
41 FOREIGN ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


43 SE 
44 Business and Individuals... . 
465 Of which: Domestic Loans 
oe 
47 Ne at tem 5 
48 Te eee 


Currency and Deposits 
50 MONEY SUPPLY (Pesos & US Dollars) 
51 MONEY SUPPLY (Pesos)......... 


52 EN et orca sae k sie 
52a ean 3 
52b Ue Si 
53 Deposit Money............ 
53a Ne Ei eee oat cca 
53b US SS 


eS |. 
55 GOVERNMENT DEPOSITS......... 
BANK DEBITS>» 


56 To Deposit Money......... 
56a UN ee ce ee es a 
56b SOR EN, 6 cvs ois. 
57 To Government Deposits... . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S.......... 
81 Sugar Sold Elsewhere........ 
UNIT VALUE OF TRADE 
82 NY eres & ain't ses 
83 SN aE hui kh ota's aw 


Production and National Income 


90 PRODUCTION: Sugar............ 
91 OS eee 


92 NATIONAL INCOME 


* 1937-1940 December averages. 
Page 74 average for 1940 and 1946). 





1.000 
1.020 


232 
191 
41 


194 
145 


671 


128 


410 
238 


80 
62 


77 


461 
202 


125 


‘1 


229 
134 
96 


672 
331 
312 
167 
145 
359 
164 
195 


74 


398 
172 


226 


67 


73 
61 


72 


78 
115 


1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 

266 346 316 343 
226 279 289 299 
40 67 44 
211 279 266 186 
161 218 «= 296s 884 
638 838 879 913 
158 236 219 164 

(Millions of Pesos) 
634 778 724 693 
300 620 527 461 
1948 = 100) 
79 97 100 86 
63 94 100 83 
79 103 100 99 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
522 665 626 611 
224 280 266 186 
177 192 210 210 
162 174 «4195 192 
224 269 218 229 
123 177 132 158 
102 92 70 
(Millions of Pesos: End of Year) 
799 957 1,041 1,123 
424 514 548 593 
376 467 586 671 
214 254 289 287 
161 213 296 884 
424 490 456 453 
210 260 259 306 
214 230 196 146 
79 96 103 103 
531 693 745 650 
264 870 456 490 
267 323 289 160 
(1948 =100) 
88 107 100 107 
100 98 
86 108 100 95 
74 93 100 86 
78 92 100 87 
(1948 =100) 
112 116 100 106 
150 147 100 176 
(Millions of Pesos) 
1,218 1,626 1,651 1,530 


1,050 





INTERNATIONAL FINANCIAL Statistic, 


1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) * 





1951 


1.000 
1.020 


495 
811 
155 

80 


76 
569 


1,140 


264 
207 
67 


786 
640 


96 
92 


125 


586 
495 


29 


747 
76 
429 
47 
383 
356 
236 
198 
39 


1,422 


769 
918 
349 
569 
505 
421 

84 


85 
169 


845 
744 
101 

21 


109 
134 


112 
96 


93 


138 
146 


1,934 











1.000 
1.020 


448 
214 
198 

36 


53 
669 


1,170 


301 
241 
60 


677 
618 


115 
99 


105 
96 


94 


99 
140 


1,9624 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 





ae an, 
1952 1953 


1.000 
1.020 


341 


117 
81 


90 


ol 


94 


ee eee eee eee || 
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Apr 


357 
292 


65 
75 
43 
136 
143 
102 


658 
491 


117 


oo 


'1985/198 
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ie May June 


1.000 
1.020 


July 


1.000 
1.020 


505 
196 
273 

36 


48 


——_——__— 1953 


Atg Sept 


1.000 
1.020 


509 
196 
277 

36 


46 


Oct 


1.000 1.000 1.000 
1.020 


1.020 


Nov 


Dec Jan 


Feb 


Mar 


(Pesos per U. S. Dollar: End of Month) 


1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


(Millions of U. S. Dollars: End of Month) 


518 
186 
285 

47 


47 


506 
186 
270 

50 


47 


35 
39 


68 
53 
102 


481 484 
186 186 
245 247 


50 51 
41 


341 
979 


ale 


69 


(Millions of Pesos) 


46 42 


(1948 =100) 
85 


68 64 
106 


494 
186 
258 

50 


44 


44 


70 


511 
186 
275 

50 


36 


(Millions of Pesos: End of Month) 


645 
506 


72 
29 


616 
481 


621 
484 


68 68 


634 
494 


69 


July 


1.000 
1.020 


526 
186 
239 
101 


Aug 


1.000 
1.020 


512 
186 
215 
111 


Cuba 


Sept 


1.000 
1.020 


1 
2 


10 
11 
12 
13 


14 
16 


16 


17 
18 
19 


28 31 


(Millions of Pesos: End of Month) 

757 750 753 765 

47 45 44 
461 475 482 

49 59 58 
412 416 424 
381 384 392 
233 212 216 
214 194 198 

18 18 18 


(Millions of Pesos: End of Month) 


34 


822 
878 


808 
362 


790 812 


363 «= «878 
478 
439 

39 
153 
144 


466 
427 

39 
148 
143 


485 482 
447 444 
38 39 
140 148 


150 105 


670 673 712 705 
650 655 694 686 
19 18 17 19 


19 30 18 17 


(1948 =100) 
111 111 
77 78 


88 
103 


89 


—_—-———— ee ———— ————_—_——eeEeeEOee 


‘1935/1939. ? July/December. 3 Provisional estimates as of last or penultimate Monday of month. 4 Provisional. 





Denmark 





Exchange Rates 

1 SELLING RATE..... 

2 With Tax.... 
Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 OY ES SMe Re en a oe ae 
12 Foreign Exchange.......... 
18 OTHER BANKs: Foreign Exchange 
Pe cn cee ee bink oe bh mies 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks.... 
17 Business and Individuals. . . 


18 CREDIT TO OR FROM (—) EPU.. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Gees ance ce 

21 SS 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA. 
Assets of the National Bank 

$0 ToTAL ASSETs... 

31 Foreicn ASSETS akties 
$82 Domestic LOANS & INVESTMENTS 


83 Govermment............... 
84 Non-Government..... 


Assets of Other Banks 
40 TOTAL ASSETS..... 
41 FOREIGN ASSETS........ ’ 
42 Domestic Loans & INVESTMENTS 
48 CasH _ 


Currency and Deposits 
50 MOoNEY SUPPLY. 


51 SR Sow cdeis « 

52 Deposit Money... 

53 Other Banks...... sma 
54 Postal Checking System. 


55 Timp DEpOSITS................ 
56 GOVERNMENT DEPOsITs... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue.......... 

62 Expenditure.......... 

63 SB or 
FINANCING OF DEFICIT 

64 Net Borrowing: Kroner. . 

65 Foreign Currency..... 

66 Foreign Grants Received... . 

67 Use of Cash Balances....... 


68 KRONE DEBT®............ 
69 FOREIGN CURRENCY DEBT ®*. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD... 

71 MORTGAGE BOND YIELD... 
SHARE PRICES 

72 Ee re cao Tt 

73 0 eee 


Prices and Wages 
80 WHOLESALE PRICES» 


81 Home-Type Goods. 

82 eS OS 
8&3 Import-Type Goods....... 

UNIT VALUE OF TRADE 

84 Exports (Current Weights) . . 
85a De ics c's atain os 
85b RG ates kesh weno 
86 Imports (Current Weights) . . 


87 FREIGHT RATES ° 
88 Cost oF LIVING 


* End of fiscal year. 
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d 


9 
oe 


9 
“> 


1, 


9 
=» 


1937 


694 
190 
449 
195 
254 


,460 


87 


,870 


217 


453 
402 
50 
979 
71 
421 


1938 1939 ‘! 1945 


1,535 
1,626 


139 
118 


749 
230 
467 
119 
848 


5,649 
125 
4,984 
236 


2,546 
425 
2,121 
2,062 
59 
2,501 


5.18 


oO 
CO ie 


i) 
os 
= oO PND 


1,578 
1,740 


139 
126 


887 
124 
712 
148 
564 


5,731 
123 
5,094 
203 


2,761 
582 
2,179 
2,132 
46 
2,481 


1946 1947 


INTERNATIONAL FINANCIAL Statistic 


1949 


1948 1950 1951 
Kroner per U. S. Dollar: End of Year) 
9 
4.81) 4.81 4.81 4.81 6.92 830° | 6.924 
(Millions of U. S. Dollars: End of Year) 
83.8 86.8 76.1 83.9 86.6 97.2 118.2 
37.6 37.6 32.0 32.0 31.5 31.5 31.4 
46.2 49.3 44.1 52.0 55.1 65.7 86.8 
32.3 37.2 25.2 27.0 18.0 21.0 7.2 
116.1 124.0 101.4 110.9 104.6 118.2 136.1 
25.9 66.5 52.8 44.7 38.0 45.5 45.3 
35.4 37.6 
10.0 7.8 
-34.2 —46.0 
Millions of Kroner) 
904 1,618 2,313 2,731 3,560 4,592 5,793 
696 2,848 $3,090 3,424 4,212 5,890 6,993 
(1948 =100) 
39 744 X «682 100 x 130 173 195 
26 105 xX 96 100 xX 128 163 153 
(Millions of U. S. Dollars) 
39.9 —76.6 6.9 
(Millions of Kroner: End of Year) 
8,125 7,130 6,084 5,665 5,649 5,118 5,478 
805 $19 283 $20 450 523 669 
7,774 6,765 6,755 6,245 4,980 4,473 4,723 
7,611 6,627 6,609 5,092 4,836 4,282 4,476 
162 138 146 ny 144 191 246 
(Millions of Kroner: End of Year) 
10,746 11,059 10,999 11,115 11,434 12,006 12,293 
166 179 121 180 124 145 124 
X 6,996 7,595 8,710 9,887 9,674 10,359 10,572 
X 3,177 2,822 1,709 1,084 1,118 831 953 
(Millions of Kroner: End of Year) 
X 8,236 7,922 7,188 6,739 6,445 6,452 6,551 
1,491 1,657 1,562 1,546 1,549 1,631 1,734 
X 6,745 6,365 6,627 6,193 4,896 4,821 4,817 
16,277 6,013 6,255 4,830 4,525 4,484 4,421 
468 352 $71 363 371 387 396 
¥3,151 $8,568 4,184 4,666 6,203 65,619 5,713 
2,737 2,658 1,741 1,858 1,853 1,285 1,853 
(Millions of Kroner: Year Beginning April 1) 
—318 31 845 322 —102 —36 —247 
1,754 2,534 3,579 3,254 3,010 93,065 3,275 
2,072 2,508 2,784 2,855 2,806 2,789 3,117 
— — _: 77 306 362 405 
180 —1,279 -—891 —811 —399 —1,040 191 
166 220 44 322 —37 316  —107 
50 —- -- 158 572 423 380 
—78 1,028 2 9 69 337 —217 
11,515 10,286 9,411 8,600 8,201 7,161 er 
740 960 938 1,260 1,598 1,914 1,807 
(Per Cent: Average of Months) 
3.76 3.55 3.65 4.07 4.44 4.53 5.14 
4.00 3.87 3.80 4.20 4.47 4.59 5.46 
(1948 =100: Average of Months) 
98 99 100 100 92 109 102 
96 102 107 100 87 102 107 
(1948 =100) 
84 83 91 1006 102 115 147 
86 87 93 100 106 116 140 
67 64 81 100 99 95 105 
81 78 89 100 99 114 156 
83 80 x 92 100 x 100 98 109 
73 67 81 100 98 87 90 
67 63 77 100 100 97 106 
79 79 x 93 100 xX 95 105 133 
ee ee Sa ei 100 106 178 
95 95 97 100 101 107 119 
79 88 93 100 105 110 121 


° 1949=100. 








1952 


6.92 


142.1 
31.3 
110.7 
18.2 
160.3 


70.4 
61.3 
9.1 


—29.3 


5,874 
6,645 


186 
148 


6.2 
5,082 


834 
4,175 


12 ,852 


1953 
6.92 


166.8 
31.2 
135.6 
22.0 
188.8 


95.7 
86.5 
9.3 


— 58.2 


6,100 
6,880 


205 
169 


—95.8 


5,121 
1,005 
4,006 


13 , 668 

152 
11,704 
1,008 


7,414 
2,082 
5,382 
4,900 

482 
6,332 
1,317 


5.08 
5.50 


98 
107 


134 
132 
105 
135 


110 
100 
110 
118 
120 
123 
134 
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>’ Home-consumed goods. 





VoLUME V! 





: Beginni 
’ Beginnit 





yoLUME VII, NUMBER 11, NOVEMBER 1954 Denmark 


______—_—__—_—_—__——--—1953—- $$ —  —__ 1954 - . 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept 


(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.915 6.91 6.91 6.91 6.91 6.91 


(Millions of U. S. Dollars: End of Month) 
141.4 146.7 151. 164.2 165.4 168.1 166. 160.2 166.0 177.1 177.5 175.2 169.8 159. 148.; 
$1.3 31. $1. $1. 31. 31. 31. $1.2 31. $1.2 91.2 9381.1 981.1 9&1. 31. 
110.2 115.4 120.1 188.0 184.2 136. 135. 129.0 134. 146.0 146.4 144.1 138.6 128. Rav. 
20.2 21. 20. ai. 18. 21. 22.0 23.5 22. 26.2 26.2 26.8 30.5 26. 29.5 
161.6 168.6 171.8 185. 184. 189.8 188.8 183. 188.2 203.3 203.7 202.0 200.3 185.9 178. 


102.0 92. 92.7 80. 79. 


72. Ta 81. 88. 92. 95.7 104. 97.0 102.4 4 

94.6 98.1 83.8 82.2 71. 
8 ‘ 7 
2 


wha 
63. 64. 67. ie a 83. 86.5 93. 88. 
We 9. 10. 10. 9. 9.3 10. 9. 


: 8.7 10.5 9. 
—39. : : .8 -53.2 —68.2 -62.5 —61. 


—78.3 


(Millions of Kroner) 
462 526 462 458 514 574 601 521 477 493 576 
504 523 582 497 618 633 611 603 576 570 639 
(1948 = 100) 
—> 196<——-  ———_->-200<+———-  ———-> 229<+—__- ——> 214< 
—> 153<——-  ——_> 169<——-  ———> 186<—_—__ ———}> 185<—— 
(Millions of U. S. Dollars) 
—3.7 -1.9 -7.2 -4.5 -1.0 -5.5 -7.2 -6.1 1.4 -4.3 —7.4 


(Millions of Kroner: End of Month) 
4,902 4,869 4,852 4,848 4,868 4,960 5,055 5,064 5,121 4,990 4,981 5,150 
853 827 830 866 898 987 995 1,014 1,005 960 1,000 1,077 
3,973 3,978 3,946 3,908 3,896 3,870 3,950 3,937 4,006 8,960 3,912 4,021 


(Millions of Kroner: End of Month) 
12,987 18,106 13,270 183,180 13,319 13,379 13, 13,509 18,668 18,378 18,567 18,698 13,746 13,948 14,113 13,947 


128 153 140 152 142 149 150 152 162 153 181 181 185 211 184 
11,446 11,444 11,575 11,588 11,638 11,705 11, 11,609 11,704 11,774 12,459 12,017 12,119 12,156 12,373 1: 
839 902 926 774 912 874 ‘ 909 1,003 815 908 878 834 930 


(Millions of Kroner: End of Month) 


6,970 7,103 7,031 6,875 7,018 6,915 7, 7,159 7,414 7.134 7,330 7,250 7,390 52 
1,805 1,763 1,770 1,754 1,722 1,744 1,8: 1.852 2,032 1,908 1,866 1,882 1,897 7 
5,165 5,340 5,260 5,121 5,296 5,172 5, 5,307 5,382 5,225 5,464 5,368 5,493 5 


3 
0 
2 
4,725 4,900 4,821 4,714 4,869 4,759 4,755 4,882 4,900 4,793 4,996 4,947 4,991 84 

440 440 439 407 427 413 425 482 432 468 421 502 68 
6,271 6,277 6,330 6,359 6,395 6,396 6, 6,385 6,332 6,419 6,414 6,458 6,551 0 
1,451 1,417 1,474 1,528 1,450 1,544 1, 1,398 1,317 1,451 1,370 1,477 1,374 3 


(Per Cent: End of Month) 
5.05 5.07 5.04 5.02 5.02 6.02 5.00 4.98 4.98 5.00 5.00 
5.49 56.51 6.42 6.45 6.49 5.42 5.32 5.30 5.33 5.40 5.46 
(1948 =100: Average of High and Low During Month) 
97 97 99 100 100 99 100 101 102 105 107 
105 105 107 108 110 108 110 115 113 115 120 


(1948 = 100) 
134 131 132 132 131 131 134 133 135 
134 129 129 129 129 129 130 130 130 131 


104 104 104 107 107 105 102 102 102 
133 134 135 5 134 134 138 138 139 


———-> 106<——_ 110<———_ - —— vee er 
99 98 99 101 104 105 102 ‘ 99 
112 112 112 112 112 112 103 103 103 103 : 103 
——> 119<———— $s ———>117<——_ 115<—_ - 113<——__.... Peas 
119 119 117 117 118 121 121 124 123 117 

ier 123 ; ata 

——)> 134<——_— _ ——> 185<——_ 
(Continued on following pages) 
reer ieee ecinenmieeaceieieneececaimnetn n  ae 


; ' Beginning ye opt - * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
Beginning April 13 













Denmark INTERNATIONAL FINANCIAL STATIsticgg 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 










Production, Employment, and Income (1948 =100) 

90 MANUFACTURING PRODUCTION ... 78 78 84 58 79 90 100 106 119 120 115 118 
91a Producers’ Goods........... 76 76 84 54 73 89 100 108 120 129 125 125 
9ib Consumers’ Goods.......... 79 79 84 61 83 91 100 106 119 116 108 113 
92 ANIMAL FOODSTUFFS............ 104 109 104 107 109 86 100 114 111 110 116 ca 
98 ANIMALS AND PRODUCTS........ 155 148 152 111 112 111 100 180 155 161 154 175 
94 FISHERIES PRODUCTION......... 39 47 45 65 89 94 100 113 111 123 138 145 
95 EMPLOYMENT (Manufacturing). . 7 77 ee ioe 100 104 114 113 108 11] 


(Per Cent of Union Membership) 
8.9 8.9 8.7 9.6 


96 UNBMPLOYMENT (ALL TYPBS).... 21.7 21.8 18.4 13.4 . 8.7 9.7 12.5 9.9 
(Billions of Kroner) 

97 Gross NATIONAL PRODUCT...... 7.0 7.2 7.9 14.0 15.3 16.8 18.2 19.3 22.0 24.1 25.3 

98 NATIONAL INCOME...... 6.1 6.4 6.9 12.0 13.1 14.4 15.6 16.5 . ‘ 











Sn 646s henson we 3.75 milli 
DENMARK Population {i863 - 22.02.0211 3t million 


































EXCHANGE RaATEs: Since May 18, 1953 transactions in Belgian, French From August 6, 1952 to April 1954 these rights were granted to 
and Swiss francs, Deutsche Marks, Netherlands guilders, Swedish exporters receiving dollar exchange for their exports even though 
kronor, and pounds sterling have been conducted by authorized their goods may have been sold outside the dollar area. These 
banks at any rate at or between the limits of approximately 34 of “rights’”’ are transferable. They were initially traded at variable 
1 per cent either side of the par value. Norwegian kroner were prices, at one time as high as 130 per cent. In order to limit the 
added to this arrangement on December 14, 1958. Transactions in market price of the “rights” to 80 per cent of the face value of the 
other currencies, including the U. S. dollar for which quotations are import license, the exchange authorities, since April 15, 1953, issue 
presented in International Financial Statistics, continue to be quoted the necessary extra “rights” to the market as loans at that pric, 
at fixed official buying and selling rates. These “L-rights” are non-negotiable and the importers are under 

obligation to settle the loans later by purchasing ordinary “rights” 
Currently exporters of most commodities, sold to the dollar area in the market. The “rights’’ are required in the amount of 100 per 
for U. S. or Canadian dollars, receive, when the currency has been cent of the value of the import for goods permitted to be imported 
surrendered at the official rate, a ‘‘right’”’ entitling the holder to under the system. From December 11, 1953 to July 1954, however, 
import otherwise restricted goods from the EPU currency area and in the case of passenger car imports, ‘rights’? were required for 
pom aero ee ents a ee ao anes only 75 per cent of the import value. 
srael, the Spanish Monetary Area, U.S.S.R., an ugoslavia) in F : 
: rom November 19, 1950, to October 17, 1951, all sales of foreign 
amounts equivalent to 10 per cent of the export proceeds surrendered. exchange for travel purposes were subject to a tax of 20 per cent, 
BALANCE OF PAYMENTS OF DENMARK (In Millions of Danish Kroner): GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Danish account, as re- 
= First Half ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
_ i 1962 §=61963 SS 1953 «19K tive total of credit received from EPU. Cf. table ‘European Pay- 
GoopDs AND SERVICES ments Union” for explanatory notes. 
Exports, f.0.b..... 5,994 6,004 6,211 3,026 3,227 
Imports, f.0.b... .. —6,467 -—6,111 -—6,328 -3,064 -—3,531 —— AND - a pen . oe — of one oes 
ee _ a ie one ome-produced goods and imports for home use. Beginning 1953, 
ace oe ie oe pea ~ includes trade of Faroe Islands and Greenland. 
ee ->- = = = E:} 79 Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
Other services! 70 85 65 30) at 1947 prices. X Prior to 1947 at 1935 prices. 

Total. . —273 153 28 260 —225 Net Surplus with EPU Area: Net sum of bilateral surpluses and 
PRIVATE CAPITAL deficits as reported under the European Payments Union (EPU) 
Reimbursement of war ship- : ‘ and the Intra-European Payments Schemes of 1948 and 1949. 
—o =. : 28 28 Figures include capital transactions as provided in the agreements. 

ee ioc a ; pote ome Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 

Total. . 63 23 28 28 to an annual rate of 131.3 million dollars. Data cover overseas 
NET ERRORS AND OMISSIONS 59 256 175 98 26 territories. 





CUMULATIVE TOTAL. . . ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 



















OFFICIAL FINANCING loan to Government covering IBRD subscription. Domestic 
ECA/MSA grants (net) 421 44 48 25 52 Loans and Investments: Government: Data include the “Govern 
' ; ae ment Regulation Account’; prior to 1945 includes the ‘Danish- 
vong-term capital: G ° PA * ” h 
Amortization (net) 133 148 _274 171 17 erman Clearing Accounts” and “Occupation Accounts” throug 
Repurchase of domestic bonds = — 10 —15 which Danish trade with Germany and German occupation costs In 
pee qubearigtion to IMP -2 _ : ae : Denmark were financed. In 19465 liability for these accounts was 
7 ; - ies secede ak sei ialees ols assumed by the Danish Government and they were transferred to 
Total... —145 —147 —274 —171 77 the “Government Regulation Account.” Non-Government: In- 
Sho r-term capital: cludes some Government bonds. 
SPU debit bal 82 —115 200 68 197 ‘ 
EPU cmeerry financing ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
(net)..... —93 84 22 —8 107 major savings banks; X prior to 1945 all private banks and all savings 
Other payments and clearing banks. The data for all savings banks for the years 1937-1942 are 
agreements (net) —98 —50 —16 10 146 f March f ° le fi 
or duller aan Babe tone as of March 31 of the following vear In 1948 comparable figures 
holdings of Central Bank . . : for all private and all savings banks are as follows (in millions of 
ode oe ink sos: —49 —231 —188 —67 —135 kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
aa _33 12 _5 -12 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
Other (net) 66 -17 —11 —4 -~32 less contra and similar accounts. Domestic Loans and Investments: 
; —— =) Sean “Com — Of which private bank credits to the Government (in millions o 
Total. . —125 —329 —5 —6 271 kroner): 


Monetary gold (increase —) 


1987... 115 aa 868 Ms 04s a eeusie ae 56d 
! Payments for passenger fares are included in foreign travel for 1951-52 and in — ee a aan BE es ‘a eng See ae ee 
other services for 1953. 2 Aid received in first quarter of 1954 only. 1940... 2420-1947... 122225325) 766 7 
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Apr I 


121 
125 
119 


176 
113 


7.9 


Saving 
able. 

the sa 
Data : 
follows 
1946, | 


CURRENCY 
deposi 
and t 
Time 
Other 
of the 
includ 
aid pr 


GOVERNM! 
ing c 
and s 
from 
in th 
1949 
cover 
value 
Acco 
notes 
of de 
krone 
a rev 
Own 
1951 


MONEY 
irre 
mat 
Mo! 
bon 
by 
bon 
4 pe 
of t 

(in 


Dat 
198¢ 


198: 
194 


194¢ 
196 


196: 
195: 


—_-— 


Apr May June July Aug Sept Oct Nov Dec 


—$——$ = 1 9 3 $$$ — 1954 


Jan 


(1948 = 100) 


121 123 
125 1381 
119 119 


123 84 
133 92 
117 80 


121 
128 
117 


128 
137 
123 


124 
135 
118 


114 
126 
108 
‘176 «188:«=S(s«192.s«a17G-s—=ié<‘z TsO ‘167 «178 
113 4118 +117 #2776 112 ~#« 119 ‘118 = «110 
1.9 6. 4.1 4.8 


5.9 5.3 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


CURRENCY AND DEPOSITS: Deposit Money: Demand and passbook 
deposits of business, individuals, and foreigners with the Other Banks 
and total demand deposits with the Postal Checking System. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Ordinary and special accounts 
of the Ministry of Finance with the National Bank. Special accounts 
include ECA “counterpart”? and other funds set up under foreign 
aid programs. 


GOVERNMENT FINANCE: Lending: Loans to the private sector for hous- 
ing construction. Use of Cash Balances: Data are a net of deposit 
and some borrowing accounts at the National Bank and hence differ 
from period to period changes in government deposits as reported 
in the Currency and Deposits section. Monetary Operations: In 
1949 103 million kroner were transferred to the National Bank to 
cover its loss on payment agreement account arising from the de- 
valuations. Net Borrowing: Kroner and Krone Debt: Occupation 
Accounts at the National Bank are included. Data do not include 
notes held by IMF and IBRD. Beginning in 1947, 66 million kroner 
of debt payable in foreign or domestic currency included in the 
krone debt. Foreign Currency Debt: Figure for fiscal 1949 reflects 
a revaluation of debt in terms of kroner amounting to 375 million. 
Ownership Distribution of Government Debt: As of March 31, 
1951 (in millions of Danish kroner): 


Foreign 
Currency 
Debt 


Krone 
Debt 
National Bank 
Other Banks 
Other Financial Firms 
Foreign Official 
Business and Individuals: a 
oreign 

Government Accounts 


7,570 1,914 


1 Of which Occupation Account balance comprises 3,974 millions. 
deposits of private sector on postal checking accounts. * Differs from corresponding 
figure on Country Page (line 68). The figures above include total deposits with the 
Postal Checking am rather than amounts redeposited with the National Bank. 
Also the National Bank’s holdings include items netted against government deposits 
in the Use of Cash Balances entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Mortgage Bond Yield: Yield to estimated 
maturity of bonds of the largest first mortgage credit association. 
Mortgage loans are annuity-loans and amortized over 60 years, the 
bonds to be redeemed being chosen by lot. Yields are computed 
by estimating the average period to maturity. Beginning 1950 
bonds with 4.5 per cent coupon rates are used; prior to that with 
4 per cent coupon rates. Discount Rates of the National Bank and 
of the commercial banks for 3-month commercial hills are as follows 
(in per cent): 


2 Includes total 


Discount RATES 


National Bank 


Commercial Banks 
0-6. 


6-6 
6-6. 


Date Established 

1986—Nov 19 

1989—Feb 23 
Sept 20... 


ae 


Apanoeeae 

MAOAMOAMAANS 
Aa Ateeeeanaoe 
nnoamoncoaon 


(Per Cent of Union 
8.1 19.6 


113 
125 
105 

‘176 

106 


Denmark 


Feb July 


Mar Apr May June Aug’ Sept 


120 127 
131 137 
114 


130 32 87 127 =s, ee 
145 : 100 141 91a 
120 121 24 78 120 

168 185 ‘ ia 


113 116 mag 98 


Membership) 


16.7 


PRICES AND WAGES: Import-Type Goods: 37 


18.4 5.8 rm . 3. 3.8 96 
97 
98 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 


ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


r cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Foodstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Agricultural Production: 
FAO Index (1934/38 =100): 

1949/50... .116 1950/51... .126 1951/52... .122 1952/53... .130 
Fisheries Production: In 1948, 226 thousand metric tons. National 
Income: At factor cost. Gross National Product: At factor cost. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Danish kroner): 


1948 1951 
13.58 ‘ . 17.08 
2.14 . . -76 
4.03 


1952 
7.76 
15 
08 


Private consumption. . 
Government consumption .. . 
Gross Domestic investment. 
Of which: 
Building and construction 1.84 
Equipment... 1.76 
Increase in commodity stocks 
Increase in livestock . . . 
Less: Depreciation allowances —2.60 
Equals: Net domestic investment 1.43 
Exports of goods and services: 3.70 
Less: Imports of goods and 
services . : 


— 


| 1 eote mee 


85 
-08 


Ain sane 


—4.04 
19.41 





Total 


nm 


28. 


Industrial Origin of Gross Domestic Product: At factor cost (in 
billions of Danish kroner): 


1948 

Agriculture . 3.07 
Fisheries, forestry and 

horticulture . ; 
Mining... ; 
Manufacturing. 
Construction.... . 
Transportation, communica- 

tions and utilities......... 
Trade, banking and insurance 
Ownership of dwellings. . 
Government... ‘ 
Other services... 


1949 1951 1952 
3.56 . 4.50 .07 


1953 


Total'.... 
1 Maintenance and repair costs have not been deducted. 
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7 -\- 7 7 ao al 
1937 1938 1939) 1945 1946 1947 1948 1949 1950 1951 1952 1953 Apr 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OPFFICIAL.... bas — — — — — 1.00! 1.00 1.00 1.00 1.00 1.00 1,09 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.............. _ — — — 2.0 13.6 14.8 16.1 19.4 29.7 82.38 289 29.1 
11 ee lanerkuraks — = = = 20 20 40 40 40 12:1 121 12) a 
12 Foreign Exchange........... a mn ae - — 11.6 10:8 11.0 16:8 17.7 20.2 46° 17.0 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 33.2 82.6 16.5 10.6 6.9 a .F 14.7 iii 10.0 15.3 
BUSINESS AND INDIVIDUALS 
15 Foreign Exchange.......... 2.6 1.8 2.0 12.7 14.6 8.9% 4.6 
Ee ee, 5.8 5.9 4.9 44.9 49.2 39.0% 29.9 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. at Fes baties 16.0 20.2 38.3? 35.7 $5.12 42.7 45.8 44.2 39.3 48.3 
17 Government and Banks. . : 7 ; oa 25.8 30.2 29.6 23.1 29.7 
18 Business and Individuals... 16.8 15.6 14.6 169 18.5 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 Exports..... wee. = «17.9 «14.7 «18.4 48.6) 66.7)—Ss«BBL2Ss«RWBSs«*ST73«WT7?—“‘<i‘éaC OCS )SO11504 104.2 12.0 
21 Imports, f.o.b.......... gait ats oné = s1811)s27.7 Ss «68.4 65.8) 46.0 «Ss 43.6 X 75.7 96.9 868 7.3 
VOLUME OF EXPORTS (1948 =100) 
22 ee 112 106 107 86 108 122 100 115 111 124 141 144 o—_— 
28 a 95 73 122 153 90 79 100 125 111 123 228 ~=-174 7 
24 So 76 110 109 73 98 117 100 78 100 89 87 96 a 
25 ncn con 23 54 63 67 205 108 100 151 104 116 110 68 seen 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 TOTAL ASSETS......... ae ak ii = ie — 18.62 20.66 22.71 27.10 37.88 42.95 43.08 40.45 
$1 FOREIGN ASSETS............... — my -_ a — 18.67 14.84 16.06 19.87 29.74 82.28 28.94 29.11 
DomEsTic LOANS & INVESTMENTS 
32 Government............. 7 “ _ = os a — 6.61 6.76 7.06 7.58 9.583 12.78 10.52 
$3 CREDITS TO OTHER BANKS...... ns si os = sm inn 07 70 63 33 87 1.65 -64 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 ToTAL ASSETS............... 7 eee aes ~=647.89 «51.28 «46.95 «56.22 71.86 74.57... ees 
41 FOREIGN ASSETS ......... ss 8.27 4.14 2.88 83.18 932.65 16.46 10.49 6.95 11.70 14.66 11.11 10.02 15.33 
42 Domestic LoANs & INVESTMENTS 98.74 9.62 4.43 6.78 10.22 23.54 30.26 29.67 33.46 41.13 46.28 40.86 46.10 
if Government.............. — — “— $19 4:11 14:78 14:94 14:08 14.42 14:61 18.89 1.65 fy 18-26 
bs Official Entities. — — — @ @ i 1  .7%6 67 (72 1.72 8.14 9.9 ee 
45 Business and Individuals. _. 8.74 8.62 4.48 8.17 6.42 8.04 14.55 14.93 18.383 24.80 24.25 29.27 27.00 
“eee 08 16 .2 28 .22X 6.81 9.51 9.26 9.79 14.55 15.28 18.82 14.28 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money SUPPLY... . 6.13 6.14 7.34 34.02 39.45 39.76% 32.54 40.93 44.39 56.54 65.26 63.26 61.50 
51 Currency... is 2.69 2.24 2.46 12.88 15.71 17.75% 13.90 16.10 19.44 24.67 29.64 30.98 28.19 
52 Deposit Money*.._..... 8.44 $8.89 4.87 21.18 28.74 22.00 18.64 24.83 24.95 31.87 35.62 32.27 83.32 
5$ Time Deposits: Other Banks 8.65 4.02 2.67 11.15 8.95 14.28 14.81 10.87 10.62 11.47 13.81 13.81 15.06 
5, Gov't. Deposits: Other Banks 8.88 5.51 7.10% 8.56 8.26 19.85 21.86 18.02 18.51 20.88 
55 BANK Desits°..... 25.77 36.65 52.24 54.92 49.55 57.81 70.89 98.67 105.76 120.76 
56 To Deposit Money 19.88 28.27 37.87 38.90 34.16 41.17 51.31 71.46 84.02 91.60 
57 To Government Deposits 5.89 8.37 14.87 16.01 15.40 16.64 19.59 22.21 21.74 29.16 
Prices and Wages (1948 = 100) 
80 WHOLESALE Prices (Ciudad Trujillo) *.... ss 3 71 83 100 100 86 83 92 94 94 94 
EXPORT PRICES 
81 a aah 26 «+ 19 29 $2 84 99 100 80 87 114 87 69 ae. 
82 Coffee (Unit value)... | 33 26 25 55 71 91 100 132 198 218 207 231 228 
83 Cacao (Unit value)......... 19 10 11 25 27 65 100 57 86 106 99 94 88 
84 Cost or Livine (Ciudad Trujillo)  .... 2... wee 79 88 99 100 96 96 105 106 —-:104 104 
85 WaceEs (Daily Rates)....... Ne tae ake oe 49 58 94 100 101 106 114 113 128 125 
Production and National Income 
90 GRoss NATIONAL PRODUCT ; Sane tat cathe 348.8 372.0 413.6 
Stiinta acetate enemy —_—____ 
* Mainly with Other Banks. > Monthly totals and 12-month averages. ° Home-consumed goods. ‘Beginn 
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votume VII, NUMBER 11, NoveMBER 1954 Dominican Repu blic 


———--1953— A$$ 1954 ____— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 d ; 1.00 


(Millions of U. S. Dollars: End of Month) 


27.0 26.3 28.2 29.9 30.9 35.9 ‘ ; 37.1 
test 0 OG 2.1 6062.1 S121 - ‘ 12.1 
14.9 14.3 16.2 17.8 18.8 23.9 . : 25.0 

5 


Pot 8.1 10.0 13.1 15.6 18.0 : : 16 


42.8 
27.4 
15.5 


(Millions of Pesos) 

5.3 8.1 10.8 12.2 

7.6 6.7 9.5 6.3 

(1948 = 100) 
—_——> 6 —> 196<——_- 
——-> 394<--———_ ——-> 419<——_ 
>  2&<.—__ ——> 108<———- 
——> 168¢ —> 33<—— 

(Millions of Pesos: End of Month) 

39.86 42.52 438.08 44.79 45.48 50.45 
26.96 26.35 28.24 29.87 30.88 35.94 


10.75 13.76 12.78 12.46 12.43 12.4: 
1.68 1.90 1.65 2.18 1.86 1.T7i 


(Millions of Pesos: End of Month) 
7.73 9.08 10.02 18.11 15.61 17.5 
46.10 ; ; ; ; 42.90 ; 40.86 89.71 39. 39.4! 
16.26 : ; ; ; 4.17 ; 1.65 toe | ks 1 


2.84 3. ; ; 07 10.22 9. 9.94 10.82 11.21 11. 
27.00 25. ; ‘ 82 28.51 28.83 29.27 27.34 26.62 25. 


14.23 : : . ; 12.80 : 13.82 15.10 16. 21. 


(Millions of Pesos: End of Month) 


61.50 : 7 : ; 59.75 64.60 63.26 67.16 68.45 70. 
28.19 ‘ ° ‘ . 28.82 29.17 30.98 30.77 30.98 30. 
83.32 : 4 . ‘ 30.93 35.43 32.27 36.40 47 39.55 


15.06 ‘ ‘ : ‘ 13.28 13.56 138.81 13.37 .22 16. 
20.83 ‘ ; ‘ 12.73 11.64 138.51 16.12 or WW. 
120.76 , ‘ : 84.68 97.93 126.74 108.04 112.68 123. 
91.60 i ° ‘ ‘ 70.04 81.69 105.03 87.61 .98 100. 
29.16 ; : ° 14.64 16.24 21.70 20.43 .70 238. 
(1948 = 100) 
94 ‘ 93 92 93 87 86 


242 260 
133 129 
103 100 
123 127 


‘Beginning October. | * September 30. * November. 





Ecuador 


1937 


Exchange Rates 
SELLING RATES 
Official 
With Tax 


Gold and Foreign Assets 
10 CENTRAL BANK... 
11 
12 Foreign Exchange. . . 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADE (In Sucres) 
Exports 
Imports, f. o. b. y 
VALUE OF TRADE (In Dollars) 
OO” BARES ere 
Imports, f.o.b. 


VOLUME OF EXPORTS 
NEE 


Assets of the Central Bank 
80 FOREIGN ASSETS ‘ 


DoMESTIC LOANS & INVESTMENTS 
Government... 
Official Entities 
Business and Individuals 
CREDIT TO OTHER BANKS 


Assets of Other Banks 

DomeEsTIc LOANS & INVESTMENTS 
40 Business and Individuals... . 
41 CASH..... 


Currency and Deposits 
MONEY SUPPLY...... 
Currency....... 
Deposit Money............ 
Central Bank 
Other Banks 
TIME Deposits: Other Banks... . 
GOVERNMENT DEPoOsIts 
eee eee 
58 Other Banks 
59 BANK DEBITs®*...... 


Prices 

WHOLESALE PRricEs (Export Goods)» 
80 1948 Weights. . 
81 Current Weights 

SE ste ar ah 

83 
8&4 
85 CosT oF LIVING (Quito)........ 


Production 
90 CRUDE PETROLEUM 


a 
®* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATisticg 


1938 1939 1945 1946 1947 1948 


(Sucres per U. S. Dollar: End of Year) 


13.50 
15.17 
20.17 


18.01 
24.68 


13.50 
15.17 
20.17 
18.42 
25.09 


13.50 
15.17 
20.17 
ae 
24.928 


-50 13.50 
90 15.178 


(Millions of U. S. Dollars: End of Year) 


36.5 26.6 27.8 26.5 
20.2 20.4 20.6 20.6 
16.3 6.2 7.8 5.9 


17.2 9.44 10.02% 9.3 
(Millions of U. S. Dollars) 


2.71 2.02 2.78 
(Millions of Sucres) 
574 X 649 709 560 
414 604 671 623 
(Millions of U.S. Dollars) 
42.5 X 48.0 52.5 
30.7 44.8 49.7 
(1948 =100) 
34 69 100 138 
39 53 100 53 
99 119 100 115 
106 98 100 49 
(Millions of Sucres: End of Year) 
491 858 876 357 
235 227 179 197 
55 107 nS 51 
50 41 42 
69 86 103 
12 63 216 


3.44 


41.5 
46.1 


(Millions of Sucres: End of Year) 
561 571 688 929 
263 190 190 176 

(Millions of Sucres: End of Year) 
698 602 651 712 


350 329 345 357 
348 272 306 356 
10 15 11 46 
338 257 295 310 
105 98 92 100 
59 66 63 55 
29 34 35 33 

30 32 29 23 
1,173 1,340 1,392 1,428 


— ¢ 
rears bho ~)00 


(1948 =100) 
84 103 100 95 
85 98 100 114 
113 92 100 199 
45 93 100 56 
113 106 100 81 


78 89 100 98 
(1948 =100) 
90 92 100 100 


> Guayaquil. 


1949 


1950 


15.15' 


18.37 


926 


256 


915 
459 
457 

28 
429 
134 


77 
48 
29 
1,563 


131 
139 


330 
103 
92 


97 


103 





yotuME VI 


1951 


1952 1953 Apr 


15.15 


17.35 


= 


' Beginniny 






Ecuador 











—_—_———_—$ ——_— 1953 ——_ ——__-(--- —— ———1954 i 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 














































136 129 133 130 138 


53 
(Sucres per U. S. Dollar: End of Month) 
1 
15 16.15 16.15 16.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.16 15.15 15.15 15.15 15.15 15.15 15.15 {2 
3 
15 17.40 17.50 17.50 17.45 17.40..... sace Be BT 17.50 17.47 17.40 17.40 17.45 17.45 17.45 17.45 17.40 {4 
(Millions of U. S. Dollars: End of Month) 
8 43.0 40.5 38.8 387.3 37.0 38.1 38.1 39.8 38.8 36.7 36.1 35.7 35.4 36.7 37.1 37.8 37.0 38.7 10 
8 299.6 22.6 22.6 22.6 22.6 22.6 22.7 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 2 
0 200.4 17.9 16.2 14.7 14.3 15.4 15.4 17.0 16.0 13.9 13.3 12.9 12.6 13.9 14.2 14.9 14.1 15.9 12 
(Millions of U.S. Dollars) 
2 .06 .07 .06 .07 .08 .10 .14 .14 .09 .08 .05 05 .04 05 .06 .06 20 
(Millions of Sucres) 

7 104 101 71 79 118 149 106 150 i78 116 92 106 119 157 157 166 21 
1 101 85 50 107 92 82 117 103 96 91 70 84 84 124 113 106 22 
(Millions of U.S. Dollars) 

" 6.9 6.7 4.7 5.2 7.9 9.9 70 WS Ts 7.8 6.2 74 7.9 10.6 10.6 11.1 23 
8 6.7 5.7 3.3 ey 6.2 5.5 7.8 6.9 6.4 6.1 4.6 5.6 5.6 8.2 7.5 Tea 24 

(1948 = 100) 
; ——-> 385<——_ 285 377 433 387 488 443 439 399 541 461 504 494 475 25a 
{ —> 18< 46 178 251 152 140 72 100 67 24 12 9 47 118 256 
3 ——> 233<——_ 128 81 74 27 59 69 87 60 83 175 279 222 201 25¢ 
7 > —<—— 30 1 28 6 195 548 3 12 — — 44 52 38 35 25d 
(Millions of Sucres: End of Month) 
) 645 607 583 559 554 571 571 597 582 551 541 536 531 550 556 567 554 581 30 
) 333 348 377 419 433 446 451 423 389 390 385 402 400 406 427 458 501 491 $1 
I 110 116 124 122 114 118 128 119 87 107 108 128 114 122 115 106 107 110 $2 
{ 74 75 73 78 76 79 75 76 84 100 103 113 127 119 114 127 145 142 83 
‘ 149 159 181 219 244 249 247 228 218 184 175 161 159 165 199 224 249 239 $4 















(Millions of Sucres: End of Month) 

1,159 1,119 1,211 1,222 1,221 1,820 1,887 1,848 1,867 1,342 1,864 1,377 1,398 1,428 1,447 1,503 1,530 1,532 40 

278 276 286 273 265 274 245 273 291 292 259 259 55 281 304 300 336 324 41 
(Millions of Sucres: End of Month) 

1,065 1,083 1,081 1,097 1,117 1,126 1,112 1,104 1,101 1,077 1,081 1,087 1,102 1,128 1,196 1,265 1,298 1,295 50 





bho CO 













516 517 510 524 552 552 559 547 551 519 524 524 548 558 590 634 641 650 61 
549 566 571 573 565 573 553 557 551 558 557 562 554 570 606 630 657 645 52 
83 83 80 78 76 70 65 59 45 48 63 76 54 47 51 63 61 49 53 
466 483 491 495 489 503 488 498 506 510 494 487 500 523 555 567 595 596 54 
) 157 161 163 163 167 168 171 178 179 178 180 180 184 190 197 207 211 213 56 
| 163 167 162 146 133 145 131 132 127 134 140 134 134 124 123 124 122 137 56 
) 110 116 115 104 93 103 94 95 95 97 102 92 96 88 88 90 89 103 67 
| 53 52 47 42 40 42 37 37 32 37 38 42 39 36 34 34 34 34 58 
1,836 1,942 2,143 2,183 2,339 2,239 2,131 2,377 °2,182 1,958 2,120 ‘ 











(1948 = 100) 
157 150 150 154 156 156 163 174 168 181 189 201 206 201 201 80 
385 364 368 393 401 402 414 420 427 487 514 583 595 558 551 512 432 82 
93 96 98 104 111 114 138 179 158 170 177 190 195 194 192 196 186 83 
ix 117 111 108 105 104 95 91 92 95 96 99 103 103 102 96 98 84 
116 116 113 112 111 109 109 112 112 115 116 117 116 116 116 115 116 85 
(1948 =100) 






112 113 117 113 124 119 124 119 108 125 











tl 
‘Beginning December 1. * Beginning May 5. ? Established in June. ‘September 30. 











Egypt 


Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 

10 NATIONAL BANK.......... 


11 SOO hh ree ce i 
12 Foreign Exchange 
13 Foreign Investments. . 


14 OTHER BANKs: Foreign Exchange 


1§ TOTAL 
Related Data from l 


>i Seapane 8 


16 SHORT-TERM Pete TS IN THE U.S 


17 Government and Banks 
18 Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 


20 Exports 

21 Imports, c. i. f. 
VOLUME OF TRADE 

22 Exports* 

23 Cotton: Total 

24 Ashmouni 

25 Karnak 

26 Imports * 


Assets of the National Bank 
80 FOREIGN ASSETS 


81 Domestic LOANS & INVESTMENTS 


82 Government. . ; 

83 Business and Individuals 
84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS (Net) 


41 Domestic LoANs & INVESTMENTS 


42 eS eee : 
43 Investments. ...... 


ce. G0aG. ... 5. 


Currency and Deposits 

50 MONEY SUPPLY.... 

51 Currency....... 

52 Deposit Money... 

52a National Bank 
2b Other Banks.... 
53 TIME DEPOSITS........... 
58a National Bank....... 
53b Other Banks........ 
54 GOVERNMENT DEPOSITS... 


54a National Bank..... 
54b Other Banks...... 


55 Bank DeEpits?.... 

56 BANK CLEARINGS?.... 
Money and Capital Market 
70 GOVERNMENT BonpD YIELD 
71 TREASURY BILL RATE°. 


72 SHARE PRICEs (Industrial) 
Prices 


80 WHOLESALE PRICES °¢ 
Export Goods 


81 Cotton: Ashmouni 
82 Karnak. 
UNIT VALUE OF TRADE 
83 Exports * 
84 Imports* 
85 Cost or LIVING (Cairo) 
Production 
AGRICULTURAL PRODUCTION 
90 Cotton 


* Moving cross weights. 
4 End of year through 1946. 
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218 
55 
89 

124 


39.5 
38.0 


116 
168 


38.3 


16.4 
7.4 


9.0 


tb 
or 
ea 


1938 
4.762 


174 
55 
40 
80 


17.8 


_ 


10.7 


24.8 


g 89 


1939 


4.128! 


162 
65 
42 
65 


34.3 
34.0 


bo 


107 
119 
164 


32.3 
21 


oro 


13.3 


62. 
30. 
31. 


aoc 


98 


INTERNATIONAL FINANCIAL STATIsticg 


es 7 
1945 1946 1947 1948 1949 
(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.1279 4.127 2.862* 
(Millions of U. S. Dollars: End of Year) 
1,460 1,428 1,410 1,408 984 
53 54 54 54 54 
1,116 1,060 1,022 1,014 694 
292 $14 334 839 236 
84 55 32 
1,494 1,463 1,016 
19 21 26 28 62 
(Millions of Pounds) 
45.2 69.0 89.5 143.1 137.8 
59.0 80.0 99.6 160.3 166.5 
(1948 =100) 
52 77 94 100 108 
54 74 97 100 104 
55 91 97 100 137 
60 72 121 100 86 
34 55 62 100 104 
Millions of Pounds: End of Year) 
846.7 338.8 334.4 $33.9 $30.3 
11.8 19.7 22.8 20.4 27.3 
5.9 15.4 15.4 12.3 16.5 
ce a9 7.4 8.1 10.8 
oe 4) UTC 
(Millions of Pounds: End of Year) 
20.3 13.4 11.1 
68.8 64.0 X 78.4 91. . 113.3 
62.7 (i.e 99.4 
an ; 15.7 3:8 13.9 
37.4 41.1 XxX 44.0 48.4 28.1 
Millions of Pounds: End of Year) 
355.9 334.6 X 317.9 350.0 347.9 
149.8 146.3 X 141.1 154.8 170.3 
206.1 188.3 X¥ 176.8 195.2 177.4 
66.1 78.5 66.8 
5a 2 110.7 116.7 110.6 
12.5 11.9 ZX 19.1 23.5 25.0 
3.4 5.8 4.5 
iat 15.7 4 20.5 
62.0 80.5 94.1 52.2 76.7 
87. : 44.1 70.0 
6.5 8.1 6.7 
: 173.9 
29.4 32.1 $2.2 89.0 39.5 
Per Cent: Average of Months) 
2. 765 Sad A fA 2.80 3.09 
505 .40 .40 .50 .48 
1948=100: Average of Months) 4 
119 100 100 100 89 
(1948 = 100) 
101 97 92 100 94 
41 55 60 100 83 
48 100 87 
57 58 65 100 89 
102 37 96 100 100 
104 102 99 100 99 
1948 =100) 
58 68 72 100 98 


>’ Monthly totals and 12-month averages. 


e All goods. 





¢ Beginning July 1951 average of all bills issued. 


1950 
2.862 


979 
98 
636 
245 
24 
, 002 


_ 


76 
72 
4 


$28.5 
37.2 
17... 
19.7 
13.0 


120. 
110. 


aft > > 


36. 


rn 


360 
188. 
is 
64. 
107. 
28. 


26 

62 

55. 
6. 


ot? 


560.3 


bo 
COCO GD Com] VR C-]o7 


) 


8.10 
49 


84 


104 


146 
103 


115 
101 
104 


95 


204. 


1951 


ro 
wmNonou a 
NO. ro 


eo 
“1 Do 
Aa © 


_ 
— 
oO 


107 


i 


2 
i) 
bo Go 
caren 


bor 


333.3 
40.4 
26.1 
14.3 
16.6 


9 
125.3 
114.4 
10.9 
49.7 


Q79 


ule. 


168. 
53. 
114. 
35. 
26. 
39. 
30. 


261. 


59. 


Core KR DA AWS OO Dew 


3.50 


89 


116 


90 


2.862 


Ko 


foc 
174 
209 
369 

26 
779 


262. 
77s 
57. 


19. 


POO 


118. 


101. 
16. 


35. 


co or 00 we 


367. 


206. 


160. 


51. 
108. 


ow 
me QIOD CM cw Wor 


or 
So 
on 


3.98 
.88 


75 


113 
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75.7 69.0 65.2 59.1 
60.2 55.3 52.5 47.6 
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3.3 4.1 Bet 7.6 


(Millions of Pounds: End of Month) 
8.0 8.4 cen ae Sax 
122.2 118.0 124.3 180.5 1238. 
101.5 100.6 101.38 107.7 101. 
ey 23.0 22.8 23. 
37.8 37.6 $0.4 30.5 384. 
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355. 350. 345.5 342.4 336. 
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107 107 108 


88 88 95 97 
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Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK... 
11 SRE tre fc eS ae 5 i 
12 Foreign Exchange....... 5 
18 OTHER BaNKs: Foreign Exchang 
1 | Ve ee ee 
Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks. 
17 Business and Individuals. 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADB 


21 Exports 

22 Imports, c. i. f 
VOLUME OF TRADE 

23 Coffee 


Assets of the Central Reserve Bank 
80 TOTAL ASSETS 

$1 FOREIGN ASSETS 

$2 Domestic LOANS & INVESTMENTS 
33 Government 

34 Business and Individuals 

$5 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 ToTAL ASSETS 

41 FOREIGN ASSETS 

42 Domestic LOANS & INVESTMENTS 
43 Government 

44 Business and Individuals 

45 CASH 

Currency and Deposits 

50 MONEY SUPPLY 


51 Currency (Net) 

51a C. R. B. Notes( Gross) 
51b Treasury Coin (Gross) 

52 Deposit Money 

52a Central Reserve Bank 
52b Official Entities 

52c Business & Indiv.. 
52d Other Banks: Bus. & Ind. 


58 Time Deposits: Other Banks 
54 Gov't Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS 


55 Other Banks 

56 BANK DEBITS* 

56a To Deposit Money 

56b Official Entities 

56¢ Business and Individuals 
56d To Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods) 
81 Export Goods: Coffee 


82 Cost oF LiviInG (San Salvador 
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Finland INTERNATIONAL FINANCIAL Statistics VOLUME 
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1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Apr 


Exchange Rates 4 pf aebicaa per USS: Dolley: End of Year) 
1 OFFICIAL SELLING RATE 5. j 49.35! 136. 0? 136.0 1860 1860 231.0% 231.0 281.04 281. 231.0 231.0 
Gold and Foreign Assets (Millions of Ug, Dollars: End of Year) 
10 BANK OF FINLAND ASSETS...... ‘ ; ' i : : ; 76.9 85.4 216.4 ; 180.6 
11 Gold 26. 26. 33. ; ‘a a ; 6.0 12.0 26.4 
Foreign Exchange . ; ». ; ‘ i. , 70. 73.4 190.0 
13 OTHER Banks AssETs: For. Exch. 1 25.0 47.6 
BANK OF FINLAND LIABILITIES... eb ere ee ras ee iat ‘ 63. 71.6 
Foreign Exchange eats ee rath Sao a + Sac- ‘ . 52.7 
Foreign Investment. . ee eae ee eS ; Xi 1 
OTHER BANKS LIABILITIES: For. Exch. 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U.S 
18a Government and Banks 
18b Business and Individuals 


nr 
A@ 


nr 
tho a CO 


Trade and the Balance of Payments 

VALUE OF TRADE (Billions of Markkaa) 
Ixports.... ee wast dead ‘ ; ay 13.40 31.83 65.63 68.05 177.738 
Of which: Reparations. — _ 8.17 8.78 10.40 11.65 12.23 
et a ae : ? . 6.79 24.27 46.97 66.37 66.26 

VOLUME OF TRADE (1948 =100) 

Exports (Current W ore a. 2 27 70 96 100 119 
Wood. ates ‘ 17 62 92 100 121 
Wood pulp. ae 2 20 56 79 100 115 
‘ aan 2% 20 78 93 100 103 
Imports (Current Weights) * é 15 42 77 100 93 


Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
80 YF onrtiGcn ASSETS . re ; ‘ : Es 2.1 1.0 2.7 8.0 
$1 Domestic LOANS & INV ESTMENTS. i ‘ ‘ - 26.3 31.5 34.0 38.5 
82 Government. of : : 18. 18.1 18.6 19.4 ae 
83 Business and Individuals. ; : ‘ : 8.2 13.0 14.7 16.4 
84 Crepits TO QrHER BANKS ‘ 8.4 8.5 Be 2.6 


Assets of Other Banks (Billions of Markkaa: End of Year) 
40 Forricn ASSETS Fs 
41 Domestic LOANS & INVESTMENTS 

Government. 

Business and Individuals. 
44 Casu 
Currency and Deposits (Billions of 1 caa: End of Year) 
50 Money Supply (Net) 22. 30. 39. 44.9 49. 
51 Currency (Gross) in 18. 18. 26. 27.0 30. 
52 Deposit Money (Gross). . 14.% 15. : 21.0 25.1 
58 Bank of Finland... es 1. ze 1.5 & 
54 Other Banks Le 18. : 19.6 23 .3 
55 TIME Deposits: Other Banks. . 16. 17. 20. 24.6 31.1 
56 Gov’t Deposits: Bk. of Finland ; -- 1 


Government Finance (Billions of Markkaa: Year Ending December $1) 
60 DEFICIT (—) OR SURPLUS........ —7.1° —2.5 —4.1 —4.7 -2. 

61 Revenue 35. 58. 69.2 99. 109. 

62 Expenditure 42. 60. 78.3 108. 111. 

FINANCING OF DEFICIT 

68 Net Borrowing: Markka..... 
64 Foreign Currency... 
65 Use of Cash Balances..... 
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7.6 —-—3. : —2. 
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—1. —1. —2. 3 i. 
66 MARKKA DEBT 63.5 60. 6 59. 61. 
67 FOREIGN CURRENCY DEBT... 22.9 33.5 » 38.1 44.0 63. 


Money and Capital Market (1948 =100: Average of Months)» 
70 SHARE PRICEs (Industrial)....... 171 148 122 100 9! 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICES*........... 63 76 100 
81 I ED ee 58 71 100 
82 Import Type-Goods...... 75 89 100 
83 Export PRICES 7 - 2 ; 63 89 100 
83a Wood. = ig : 2 ‘ 67 94 100 
83b Wood Pulp and Paper , of 5! f 59 85 100 
84 IMPORT PRICES. g = { 74 87 100 

Unit VALUE OF TRADE 

85 Exports (1935 Weights) *. .17 ; “4 58 85 100 
86 Imports (1935 Weights) *. .. 12 86 92 100 
87 Cost or LIVING 57 74 100 
88 WacEs (Hourly Earnings)....... iets ; ; 50 68 100 
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~~ Ape May June July le Oct 


(Markkaa per U.S. Dollar: End of Month) 
231.0 231.0 231.0 231.0 231.0 281.0 231.0 281.0 231.0 281.0 231.0 231.0 ; ; ‘ .0 281.0 231.0 
(Millions of U. S. Dollars: End of Month) 
173.8 170.2 167.3 176.7 180.5 178.8 172.6 175.4 180.6 187.3 199.0 206.5 : 220.4 227.8 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 ‘ $1.4 31.4 
146.9 148.8 140.9 150.3 154.2 147.4 146.2 149.0 154.2 160.9 172.6 180.1 ; 189.0 196.5 
ta ey teas ; cui eae. “ee . 26. 24.5 
687.4 64.1 ; 61.7 ; 62. 62.8 
t 65.8 38.7 ; 36.9 38. 87. 
3 22.0 25.4 : 24.8 ; 25. 
es 6.6 eis seaa CEeee ‘ ce 
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34. ‘ ; : ‘ 35.7 37.9 : 42. 
31. ‘ : : . 33.9 36.0 : 40. 
2. ; 2 : . 1.e 1.9 ‘ 1. 


(Billions of —— 
13.68 12.54 12.09 .00 . ‘ , ; ’ 14.79 15.87 


10.64 9.41 12.15 10.78 9.76 ; . , ; , 12.03 14.32 
(1948 =100) _ 


150 143 «1290's 848 
134 125-188 117 103 
199 182 196 168 156 


(Billions of Markkaa: End of Month) 
25.8 26.1 26.2 26.8 


36.2 36.2 35.3 35.0 
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15.9 15.9 1ig.0 Ma 


5.4 8.5 3.3 1.8 


(Billions of Markkaa: End of Month) 
6.4 6.2 5.8 6.5 6 
118.5 118.9 115.6 116.1 118. 
Fen §.2 8.7 4.2 4.1 3. 
107.6 108: S 116.2 111.4 112.0 115. 
5.3 6.7 8.5 6.6 4.9 6 
(Billions of Markkaa: End of Month) 
717.56 74.8 72.6 
40.2 4.T 43.9 
: 36.1 35.3 
3.9 2.6 
$2.1 $2.7 
70.5 71.6 
7.3 tia 


(Billions of Markkaa) 
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57.1 , 56.7 56.5 56. 
(1948 =100: Average of Friday Quotations) 
243 247 247 262 253 250 


(1948 =100) 
156 156 157 159 159 159 
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(Continued on following pages) 
reece amet 
‘Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 


ting September 19. January /July 4, 136.0; July 5/September 18, 160.0. 4 Additional tax rate of 300 from June 11 to December Page 89 
31 5 Less than 12 months. 6July/December. 7 Revised. 





Finland 
1937 1938 1939 1945 
Production, Employment, and Income 


INDUSTRIAL PRODUCTION 75 74 
Export Industries 99 95 
Domestic Industries........ 67 66 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types) *... . 8.7 3.6 8.3 
NATIONAL INCOMB... ee 28.4 29.6 29.9 98.9 


FINLAND Population {1954 1 million 

EXCHANGE Rates: Current official buying and selling rates are 229 and 
231 markkaa per U.S. dollar. Effective rates above the level of the 
official rate exist, however, for designated exports and imports and 
for tourist transactions. Exporters of designated minor products 
(constituting approximately 4 per cent of total exports) receive 
premiums of from 3 to 30 per cent of the value of their exports and 
importers of certain goods (mainly machinery and spare parts) pay 
asurcharge of 20 percent. Export products generally qualifying for 
premium payments include mushrooms, metal industry products, 
granite, and furs. Tourist transactions up to specified limits per 
person are conducted at rates equivalent to a premium of about 
50 per cent above the official rate for foreigners traveling in Finland 
and to a corresponding discount on Finnish currency for Finns 
traveling abroad. 


For an historical summary of the exchange rate system see May 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: In addition to the holdings of the 
Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to 
exports of home-produced goods and imports for home use. Volume 
of Trade: Monthly data for the indexes of total volume are season- 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
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1946 1947 1948 1949 1950 1951 1952 1953 


(1948 =100) 
79 88 100 105 113 131 124 127 
82 92 100 96 107 126 108 113 
78 86 100 109 115 133 130 133 


88 95 100 101 104 108 103 98 


(Thousands) 
_— 8.5 25.7 19.2 5.6 8.3 29.1 


0.9 ; 
(Billions of Markkaa) 
155.5 223.0 305.5 321.2 413.0 612.6 607.7 


operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort. 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency; 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign. 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits; 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt fi 
for 1939 includes an assumption of extra-budgetary debt of 4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 


In 1947, .5 billion and in 1950, 2.8 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 3 month commercial bills: 5.75 per cent since December 16, 
1951. Changes have been as follows (in per cent): 


Date Established Rate Date Established 
19384—Dec 8........... 


Dec 1 
1948—Feb 6. 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 CONTROLLED RATE 29.47 38.01 43.90! 119.30?119.30 119.30 74.71, 349.004 349.90 349.95 350.00 349.95 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ee gorda eae nee Rete 330 518 391 884 433 


Notes: U.S. Dollar 
Belgian Franc....... 
Swiss Fr. 
Pound Sterling 


* 1937-1944 includes employed applicants. 
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348 
184 
652 
302 
330 
340 
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—-———— 1953— $1954 
Apr May June July Aug’ Sept Oct Dec Jan Feb Mar Apr May June July Aug Sept 


(1948 = 100) 
124 123 122 101 124 140 149 140 135 129 133 147 139 148 135 117 145 
106 105 97 99 109 127 133 128 124 126 129 149 132 144 126 piney Sar 
132 132 134 102 131 145 156 145 139 2 134 146 142 150 140 
 (Phowsands) 
40.2 21.5 2.4 ae | 6.6 16.0 34.6 46.1 51.9 62.8 49.8 37.0 11.0 


Share Prices: Weighted averages of price relatives with original base 
1948 =100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 65 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Monthly data are seasonally adjusted. Cost of 
Living: Based on a family budget as of Feb ary 1950 /January Trade balance. ........ 
1951. X Prior to November 1951 based on a family budget as of Se. «-. ++ +-05 >: 
1928. Series linked at October 1951. Other services 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO PRIVATE FINANCING 
Index (1934/38—100): 
1949/50... .116 1950/61... .116 1961/52... .124 1952/58... .126 Short-term capital........... 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of markkaa): sGue enene eum Q@usemenn.. 


1938 1948 1949 1950 1951 1952 CuMULATIVE TOTAL. 
Agriculture, forestry, fishing. ea eare 0. 98.0 82.9 1038.2 171.56 156.8 
Industry, construction, utilities... . 1856.3 169.8 254.4 247.7 OFFICIAL FINANCING 
Transportation, communication. ‘ 19.8 22.6 29.1 41.38 43.7 
Trade, banking, insurance J $2.6 38.9 63.3 70.6 75.9 Long-term capital: 
Public administration, defense. . . 4 24.6 27.6 40.38 60.7 655.0 
Ownership of dwellings, services. . i 12.3 . 19.6 26.6 81.4 Net repayments to USSR of 

claims 


Net factor income from abroad. . . . 4 : s —2.4 . former German 
Transactions in securities. . 


Tete. ..... ye J 305.5 321.2 413.0 612.6 607.7 Gontenstan repayments. 
U. S. dollar subscriptions | to 
IMF and IBRD.. 


1938 1948 1949 1950 1951 1982 aa 
Private consumption 28.8 234. $ 285.8 811. ° 480.7 469.4 Payments agreements (net). 


Government consumption.......... 8.8 38.9 44.7 60.1 76.8 84.6 Other liabilities 
Gross capital formation............ 8.2 118.56 125.9 156.8 228.8 219.8 Committed assets (increase —) 
Other assets (increase —).... 


Expenditure on Gross Domestic Product: At market prices (in 
billions of markkaa): 


Of which: 
Government 1.0 11. 19.7 25.9 30.6 $8.1 
Public and private enterprises... 7.2 101.8 106.2 180.4 198.2 211.7 WUastccanseccasen 
Exports 9.9 77.8 92.8 105.6 225.6 194.6 Monetary gold (increase —).. . 
Less: Imports. —9.8 —73.0 —77.8—101.6—177.4—205.1 a aa or , 
! Preliminary 


86.4 891.8 420.9 681.4 783.9 798.8 2 Including nonmonetary gold. 


- 95 $$ $A $$ A$ — 1954 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Francs per U.S. Dollar: End of Month) 
350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 350.00 350.00 350.00 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

9 395 385 384 879 377 866 366 359 361 361 373 

875 875 370 875 855 355 859 362 

396 389 390 361 363 363 375 

364 354 354 350 350 354 364 

419 403 392 368 369 369 382 

490 466 426 418 427 425 452 


391 382 380 356 358 360 375 
892 391 383 53 357 356 355 381 
413 413 411 400 394 392 400 
394 390 388 862 363 865 378 


(Continued on following pages) 
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91 Producers’ Goods........... 
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, 566 
31 
187 
183 
4 


to po 


144 


120 
60 


42 
15 


170: 
94 
76 


98 


100 


9 
UNEMPLOYMENT (Non-Agriculture) ‘ 354.6 
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— 1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 


(Millions of U. S. Dollars: End of Year) 


2,452 2,711 1,091 
2'430 2°709 1.090 
22 2 1 
339 391 491 
327 275 «458 
12 116 33 
187 288 310 
30.8 981.8 11.4 
46.8 44.1 57.0 
122 
102 
144 171 644 
88 97 130 
39 57 474 
14 11 31 
66. 370 
oe. 239 
54 131 
ana: 20 
x 192 xX 260: 1,013 
112 163 677 
r 80 X 107'X 436 
we kaw 1 
oe 31 
a 855 
Be 43 
oi. 10 
—655 ~326 
53 223 
108 549 
262 
tas} = 
z 111 
ae —72 
414 1,823 
7 9 
4.04 3.96 2.99 
2.21 1.56 1.38 
7.3 X 9.6 59 
5.83 6.14 22 
5.82 
— | 
oe 
6.03 6.50 23 
6.94 7.36 26 
90 104 xX 38 
Mogae es 
ef) 
110 104 69 
943 96 82 
873.6 881.93 15.8 
360 


4 Home-consumed goods. 


> End of calendar year or month. 


796 548 546 686 
796 548 546 546 
— — — 140 
132 253 xX 114 
71 1 ed 
61 252 
246 168 193 172 
(Billions of Francs) 
101.6 223.5 434.3 784.7 1 
265.1 397.6 6738.2 927.11 
(1948 =100) 
49 85 x 100 147 
111 118 x 100 103 
(Millions of U.S. anne 
(Billions of Sais End of Year) * 
793 1,015 1,165 1,443 
95 65 65 154 
600 834 873 909 
87 92 205 352 
(Billions of Francs: End of Year) 
Ste cee «=6Cgee «= oA BOT 
569 700 1,114 1,498 
235 179 244 279 
334 521 850 1,189 
28 86 73 85 

(Billions of Francs: End of Year) 

1,349 1,676 2,165 2,704 
732 921 993 §=1,301 
617 755 1,172 1,403 

10 15 17 22 
35 47 66 79 
510 608 946 1,115 
62 85 143 187 
10 12 20 38 
(Billions of Francs) 

-338 —-396  —T783 —675 
442 648 1,010 1,498 
780 1,044 1,793 2,173 
231 255 554 380 

47 188 147 29 
13 —61 140 263 
47 5 —63 _— 

1,975 2,118 2,451 2,728 
221 382 961 1,182 

(Per Cent: Average of Months) 

3.17 3.91 4.62 4.78 Xx 

1.30 1.57 2.09 2.26 

(1948 =100: Average of Months) ¢ 

77 96 100 91 
(1948 =100) 
38 58 100 112 Xx 
48 60 x 100 123 
35 50 x 100 132 
palais hak 100? 118 Xx 
39 63 100 109 Xx 
44 xX 67 100 121 
(1948 =100) 

x FE 86 100 110 
wee 100 113 
Adis — 100 99 

x 93 89 100 102 

89 96 100 102 

15.7 7.4 16.7 39.7 

(Billions of Francs) 
2,596 3,303 5,480 6,539 






957 
523 
434 
377 


261 
205 
56 


144 


,078.2 
,073.8 


200 
108 


287 


1,766 
467 


828 
452 


1,792 
1,663 
308 
1,355 
109 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 
60 


—607 
1,939 
2,646 


366 
218 
23 
2,846 
1,287 


6.52 
2.43 


89 


121 


125 
146 
131 
121 
135 


111 
108 
108 
117 
103 
2.4 


7,117 


° 1939-1945, end of year. 


© 1938-1946, annual data as of October. 


610 
548 
63 


302 


2,387 
2,232 
327 
1,905 
123 


3,678 
1,883 
1,795 


33 


1,431 
262 


80 


— 503 
2,346 
2,849 


357 


152 
—6 
3,032 
1,254 


6.54 
2.70 


106 


155 


146 
187 
154 
142 
173 


125 
122 
119 
112 
107 
40.3 


8,982 


661 
573 
89 


326 


343 
283 
59 


—312 


1,361.9 
1,552.5 


209 
129 


—454 


2,262 
236 


1,041 
944 


2,802 
2 658 
387 
2,372 
111 


4,157 
2,124 
2,033 


31 

61 
1,637 
304 
98 


—872 
2,737 
3,609 


680 
186 


3,581 
1,298 


5.60 
3.79 


137 


10,197 


f Thousands. 


1953 


618 
575 

43 
338 


431 
372 
59 
—312 


—812 
3,049 
3,861 


778 


139 
—105 


4,177 
1,240 


5.41 
4.04 


147 


125 
112 
104 
62.4 


SSE, 


* Prior to 1948, last Thursday of year. 
8.5 and 107, respectively. 


End of 1938 and 1946, 
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—37 


2,293 2,298 
214 215 


1,142 1,139 
911 926 


2,887 2,837 
2,660 2,648 

421 409 
2,239 2,239 


103 103 


4,220 4,219 
2,127 2,101 
2,093 2,118 
33 34 
52 60 
1,684 1,685 
324 339 


113 117 


—40 
291 
331 


—25 
214 
239 











43 d 





7 8 
-10 13 
3,875 3,873 
1,278 1,277 
5.39 5.38 
4.05 4.22 
140 141 
156 157 














‘Estimated. 
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~ Apr May June 
613 616 601 
573 573 573 
29 


312 


302 
236 
66 


—312 


118.7 
128.6 


——_—}>- 228 <_—— 
——-+> 187 < 





—57 


2,361 
210 


1,207 
915 


2,883 
2,673 

400 
2,273 


116 


4,288 
2,142 
2,146 
30 

56 
1,724 
336 
119 


—98 
262 
360 


89 


8 
1 


3,928 
1,276 


155 


—> 164<—_—_ 
171 172 «171 
153 «154158 
209 210 = 211 
131 188-182 
135 136 135 
113 118 = 119 
De ee 
71.0 67.0 60.1 








——— 1953 


July 


578 
573 
6 


312 











Aug 


584 
575 
9 


312 








Sept 


589 
575 
14 


312 


334 363 376 
264 294 313 
70 8669Sts«éB 
—312 -312 -312 
100.5 87.0 95.0 
114.0 98.6 113.7 
—_——> 191 <—_—_ 
> 120 <—_— 

—2 -22 -25 
2,395 2,385 2,366 
202 204 ©—.206 
1,252 1,229 1,162 
890 (905 957 
2,908 2,936 2,971 
2,699 2,723 2,751 
419 419 423 
2,280 2,304 2,328 
115 123 114 
4,393 4,472 4,399 
2,179 2,214 2,297 
2,214 2,258 2,172 
34 84—Ctts«88 

60 62 5 
1,768 1,786 1,735 
352 876 347 
121 122 126 
-~7%6 -72 61 
237 205 304 
318 277 258 





79 
18 

—21 
4,035 
1,263 


5.27 
4.13 
147 


154 


170 
149 
211 


118 
124 
99 





19 


64 
—11 
4,042 
1,280 


5.32 
4.18 


150 


154 


—> 147<—_ 





—16 


—35 
4,053 
1,271 


5.27 
4.34 


153 


154 


—-> 164<—_ 
169 167 

148 144 

212 218 

93 124 

96 124 

84 115 

ve. 104 

54.0 51.9 


54.2 


2 September. 


3 Less than 12 months. 
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Oct Nov Dec Jan Feb Mar 
(Millions of U. S. Dollars: End of Month) 
601 609 618 626 635 644 
575 575 575 575 575 575 

26 34 43 51 60 69 


312 








332 











338 372 














403 





409 





426 423 431 414 438 424 
363 363 372 358 383 367 
62 60 59 56 55 57 
—312 -—312 —312 —312 -—312 -—312 
(Billions of Francs) 
117.1 130.5 118.4 114.4 118.4 116.3 
106.4 118.7 113.8 126.1 114.7 126.6 
(1948 =100) 

————> 249 <-—__ ——- »243<-— — 
> 128 <-__-— —>140<—_—_ 
(Millions of U. S. Dollars) 

-9 -10 —33 —1.8 —11.0 —10.3 
(Billions of Francs: End of Month) 

2,832 2,324 2,455 2,376 2,395 2,437 

210 220 225 240 254 259 

1,106 1,085 1,181 1,117 1,089 1,147 

971 966 998 969 970 951 
(Billions of Francs: End of Month) 

2,973 3,043 3,141 3,108 3,100 3,131 

2,827 2,880 2,961 2,949 2,961 2,964 

451 451 443 503 509 505 

2,376 2,429 2,518 2,446 2,452 2,459 

111 112 118 106 103 107 
(Billions of Francs: End of Month) 

4,436 4,481 4,630 4,624 4,618 4,664 

2,229 2,222 2,310 2,290 2,301 2,327 

2,207 2,259 2,320 2,384 2,317 2,337 

36 34 35 35 34 34 

62 54 61 63 63 59 

1,754 1,811 1,872 1,870 1,860 1,880 

355 360 352 366 360 364 

130 136 136 139 142 147 

(Billions of Franc ) 

1 —20 -—241 —» -—51<— —95 

304 249 282 —> 5651<— 275 

303 269 523 —> 602<— 370 








27 48 210 —> 59<— 11 
5 1 20 —> 4<— -18 
—-33  —-—29 11 —> -—12<— 97 
4,048 4,096 4,177 4,288 4,286 
1,271 1,269 1,240 1,233 1,210 
(Per Cent: Average of Daily Quotations) 
5.386 5.41 5.43 5.388 5.88 5.38 
3.91 4.00 3.75 3.66 3.55 3.42 
(1948 =100: Last Friday of Month) 
154 152 152 163 160 167 
(1948 =100) 
153 154 155 155 155 153 








——> 161<—_ 
167 167 = 168 169 
144 145147 148 
216 «217-215 218 

(1948 = 100) 
128 1383 187 134 
127 128 =: 138 125 
120 126 127 125 
as te 

53.2 57.6 61.9 72.4 








142<———_ 
16o¢———— 
170 170 
150 149 
220 220 
134 138 
124 135 
122 126 
i 104 
77.7 15.9 











Apr 


655 
575 
80 


449 


286 
232 
55 


—312 


122.0 
130.2 


—26.1 


2,453 
277 


1,099 
981 


3,129 
3,005 

487 
2,518 


106 


4,685 
2,338 
2,347 
35 

60 
1,880 
372 


147 


—2 
281 
283 


1 


9 

—8 
4,272 
1,187 


5.48 
3.55 


177 








May 


669 
575 
94 


498 


387 











June 


672 
575 
97 


446 


440 


336 386 
51 53 
—312 —312 
120.2 122.0 
128.5 128.5 
—— 
—— > 1464——— 
-1.8 -6.2 
2,440 2,492 
299 282 
1,031 1,116 
1,003 991 
3,201 3,209 
3,031 3,023 
479 480 
2,552 2,543 
119 112 
4,715 4,763 
2;324 2,374 
2,391 2,389 
35 35 
61 61 
1,925 1,922 
370 371 
149-151 
—39 
254 
293 
71 
17 
—49 
4,299 
1,183 
5.45 5.52 
3.54 3.57 
186 182 
156 151 


154 








—> 141<——_ 
——> 161<——_ 
168 170 170 
146 150 149 
221 222 223 
141 142 143 
140 143 142 
128 134 130 
mere ere 105 
73.0 69.1 61.7 








July 


684 
575 
109 


403 


375 
321 

54 
—254 
111.3 
115.1 


229 
131 


291 
1,107 
1,062 


3,077 
489 
2,588 


4,854 
2,420 
2,434 

37 


1,931 
405 


3.79 
198 


151 
168 
145 
223 


133 


56.1 





Aug 


692 
575 


117 
423 





415 
361 
54 


— 252 


114.1 
114.1 


237 
124 


—10.6 


5.33 
3.82 


217 


153 
168 
144 


112 


54.6 





France 


Sept 


—-1.3 


169 


118.4 
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Exchange Rates 
1 SELLING RATB...... 


FREE RATES ARROAD 
DM Notes: Belgium. . 
Switzerland..... 
Sperrmarks: Switzerland..... 
United States... 


Gold and Foreign Assets 
10 BANK OF THE GERMAN STATES... 


2.484 


He Ce % 


11 1" RGR SES Sierra 

12 Foreign Exchange (Gross) . 

13 Foreign Exch. Liabilities. 

14 Net Foreign Exchange...... 

14a U. S., Canadian Dollars. . 

146 Credit to or from (—) EPU -- 
14c Other EPU Currencies... 

14d NN ah cla pe 


Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
es icin wep i nwikio 
SOMME MURR. . oo an vee eas 
VOLUMB OF TRADE 
Exports (1950 Weights) 
Imports (1950 Weights) 


89 


1168 
888 


2, Net SURPLUS WITH EPU AREA. 

Assets of the Central Banks 

80 FOREIGN ASSETS........... 
Domestic LoANs & INV ESTMENTS 

$1 Government >». 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 

41 Government®.............. 

42 Business and Individuals... . 

RING ln Paes sd asais 5 Wisc Gin 

Currency and Deposits 

50 MONEY SUPPLY...... 

§1 Currency. . 

52 Deposit Money. . 

58 TimB DEPOSITS................ 

54 GOVERNMENT DEPOSITS..... 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 a sain to bse 
62 Expenditure......... 


68 DEUTSCHE MARK DEBT°...... 


Prices and Wages 


WHOLESALE PRICES 
All Goo 


UNIT VALUB OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
86 Cost oF LIVING............... 
87 WaceEs (Weekly Earnings)....... 


Production, Employment, and Income 


35 
28 


67 


90 
91 
92 
98 
94 
95 


96 
97 


INDUSTRIAL PRODUCTION 


Investment Goods 


Other Producers’ Goods 
Consumer Goods 


AGRICULTURAL PRODUCTION... . 


EMPLOYMENT (Manufacturing). . . 


UNEMPLOYMENT (All Types).... . 


NATIONAL INCOME 


886 
88° 
93° 
886 
977 





ee __ eee 


b Includes Official Entities. 


* Reichsmarks prior to 1948. 
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1938 1939 y 1945 1946 1947 1948 1949 1950 1951 








1952 
(Deutsche Marks per U. S. Dollar: End of Year)* 
2.494 2.494 — — — 3.33! 4.205% 4.205 4.205 4.205 
(Deutsche Marks per enad of One U. S. Dollar at Official Cross Rates: End of Year) 
aes 5.848 5.291 4.651 4.608 
5.772 5.462 5.185 4.715 
— — — — a — ~ — 8.128 6.669 
= _ — 7.968 6.689 
(Millions of U. S. Dollars: End of Year) 
295 201 266 503 =1,165 
— a 28 140 
295 201 266 476 1,026 
ettera 403 141 61 
—137 335 964 
148 338 497 
_ ~- ~~ -— — —192 _— 253 
-—117 24 28 
24 —26 187 
18 9 7 7z 90 179 149 222 406 551 
Rese kis Bi me a re 219 403 548 
8 8 8 
(Millions of Deutsche Marks) 
jas hers en a 8,345 14,534 16,759 
ae ats 11,344 14,674 16,036 
SREP aair 
100 143 164 
100 102 118 
(Millions of U. S. Dollars) 
—15 —428 400 335 
"(Billions of Deutsche Marks: End of Year) 
.98 .85 1.12 2.11 4.89 
7.86 9.16 10.64 10.20 9.63 
‘(Billions of Deutsche Marks: End of Year) 
25.88 82.11 39.91 
6.83 8.17 9.19 
pien s 18.565 28.94 30.72 
; 2. 90 3.03 4.16 6.03 7.76 
“(Billions of Deutsche Marks: End of Year) 
11.48 13.81 15.79 18.59 20.71 
6.05 7.07 7.69 8.80 10.22 
5.42 6.74 8.11 9.79 10.49 
2.68 4.18 6.50 8.33 12.01 
5.92 6.26 7.45 8.37 
(Millions of meats ities Year Beginning April 1) 
Sgacis ee hail = ica — 606 — 633 739 
16,136 20,435 
me 16,769 19,696 
236— 1 157 1,288 1,488 
(1950 =100) 
54 eae . 103 100 119 121 
48 76 92 100 121 126 
47 79 98 100 111 129 
48 91 94 100 123 173 
: 100 122 131 
bg “ee! 100 127 121 
63 a ois oe 107 100 108 110 
65 574 59 71 90 100 1145 123 
(1950 = 100) 
56 80 100 119 128 
45 73 100 132 149 
53 79 100 118 122 
aw oe 48 76 100 116 119 
65 56 77 90 100 108 107 
908 95 100 110 113 
(Per Cent of Employable Wage and Salary ates 
ele 4.2 8.3 10 9.0 8.5 
‘(Billions of I Deutsche Marks) 
29.59 63.1 71.5 89.9 98.1 


© End of fiscal year. 


ee, 


1953 


4.205 


4.184 
4.285 
5.605 
5.531 


1 1984 


18,390 
15,848 


180 
133 


443 


8.33 
9.04 


49.97 
10.87 
39.10 


9.40 


23.44 
11.98 
11.46 
16.82 
10.49 


1,490 
21,791 
20, ‘301 


1,185 


118 
121 
154 
181 


123 
106 


108 
130 


140 
154 
134 
137 


7.5 
103.0 


VOLUME \ 


— 


Apr 


—_— 


6.978 


1,358 


1,134 
57 


271 
199 


627 
624 


1,518 
1,239 


176 
123 


43 


119 


192 


107 
109 


140 


135 
138 


‘Beginr 
verag 
‘Less th 
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a hI pe 
053 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Deutsche Marks per U. S. Dollar: End of Month) 
205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.203 4.203 4.202 1 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.405 4.274 4.149 4.115 4.274 4.274 4.202 4.184 4.184 4.202 4.184 4.184 4.124 4.182 4.149 4.141 4.167 4.246 
4 4.591 4.445 4.8381 4.336 4.462 4.407 4.360 4.276 4.258 4.284 4.274 4.225 4.215 4.213 4.245 4.231 4.245 4.303 


2 
* 
6.994 7.053 7.051 7.051 6.515 5.677 5.739 6.080 5.605 4.944 4.832 4.576 4.276 4.339 4.440 4.407 4.499 4 
6.978 7.052 7.067 7.067 6.472 5.656 5.747 6.120 5.531 4.907 4.854 4.568 4.264 4.320 4.396 4.417 4.543 5 


(Millions of U. S. Dollars: End of Month) 


1,358 1,417 1,490 1,599 1,686 1,721 1,796 1,862 1,984 2,073 2,137 2,214 2,271 2,302 2,359 2,425 2,484 .... 10 
+ 184 209 209 (224 ‘246 ‘259 ‘282 303 326 340 369 387 414 406 418 ‘478 #+=%9544 |||. WT 
2 1,174 1,208 1,280 1,375 1,439 1,462 1,513 1,559 1,658 1,732 1,768 1,827 1,857 1,896 1,941 1,947 1,940 |... 18 
658 40 33 34 35 33 28 31 31 38 46 44 42 51 48 59 51 44 .... 18 
38 1,134 1,174 1,246 1,840 1,406 1,484 1,488 1,528 1,621 1,686 1,724 1,785 1,806 1,847 1,882 1,896 1,896 |... 15 
621 57 577 620 672 715 #+134 «+1167 798 844 899 918 953 984 1,007 1,032 1,183 1,187 .... tha 
844 271 292 $12 $389 361 367 380 405 424 461 482 509 545 567 586 457 (451 472 146 
424 94 100 105 116 102 108 118 «116 ~#=©140 109 117 132 9 98 #£=91 £997 «#998 .... the 
= 199 205 210 218 229 230 218 214 ~ 218 218 207 #+4191 181 4180 173 «#6159 159 |... thd 
627 646 683 740 773 794 827 850 899 9438 972 994 1,039 1,051 1,085 1,222 1,225 .... 16 
899 624 643 680 736 770 791 824 846 9895 940 967 991 1,036 1,048 1,082 1,219 1,222 |... 46 
~ 3 3 3 3 3 3 3 4 3 4 4 4 3 3 3 3 ee 
(Millions of Deutsche Marks) 
1,518 1,419 1,549 1,560 1,494 1,504 1,710 1,631 2,081 1,498 1,506 1,909 1,656 1,818 1,703 1,925 1,889 .... #0 
a 1,239 1,224 1,834 1,278 1,234 1,852 1,411 1,457 1,560 1 308 1,208 1,560 1,462 1,548 1,552 1,567 1,512 .... gf 
1950 =100 
: 176 168 180 188 176 180 207 196 247 180 179 233 199 222 206 234 224 .... gg 
ae 123 121 134 #128 126 139 «#4150 152 164 1388 128 168 155 162 162 160 156 .... gg 
(Millions of U. S. Dollars) 
ws 43 ©40 53 44 13 27 44 44 72 43 54 72 44 37 36 33 45 20 2 
(Billions of Deutsche Marks: End of Month) 
a 5.71 5.95 6.26 6.72 7.08 7.28 7.54 7.82 8.33 8.71 8.97 9.30 9.54 9.67 9.91 10.18 10.48 .... 80 
“ 9.15 9.10 9.09 9.05 9.04 8.92 8.81 8.74 9.04 8.96 8.99 8.938 8.84 8.82 8.87 8.85 8.82 .... $1 


(Billions of Deutsche Marks: End of Month) 
43.08 43.88 44.61 45.34 46.37 47.61 48.17 49.00 49.97 51.04 52.06 53.08 53.63 54.36 


55.49 56.41 aan ree 
= 9.94 10.09 10.27 10.48 10.84 10.96 10.88 10.96 10.87 11.84 11.68 11.86 11.99 12.26 12.48 12.42. .... aia. CU 
10 33.14 33.80 384.384 34.91 35.53 36.65 37.80 38.04 39.10 39.70 40.48 41.22 41.64 42.10 43.06 48.79 44.38 .... 4g 
40 7.66 8.19 8.11 8.19 8.54 8.12 8.22 8.82 9.40 9.00 9.24 9.22 9.64 9.80 9.80 10.12. .... ke’ 

(Billions of Deutsche Marks: End of Month) 

44 20.89 21.07 21.14 21.50 21.70 21.90 22.22 22.39 23.44 22.59 22.82 22.77 23.50 23.53 23.44 24.03 24.25 ow 
"98 10.54 10.50 10.57 10.79 10.86 11.02 11.15 11.13 11.98 11.66 11.89 11.79 12.04 11.89 11.98 12.16 12.11 watacny Sa 
46 10.85 10.57 10.57 10.71 10.84 10.88 11.07 11.26 11.46 11.04 10.98 10.97 11.46 11.64 11.51 11.87 12.14 asain 

82 13.89 14.16 14.18 14.81 15.16 15.46 15.96 16.16 16.82 17.62 18.40 18.82 19.12 19.87 19.46 19.74 20.12 nant 
“49 8.48 8.77 9.25 9.11 9.70 9.938 9.31 9.85 10.49 11.02 11.16 11.94 11.26 11.56 12.07 11.52 11.49 .... & 

(Millions of Deutsche Marks: End of Month) 
490 —317 —45 104 207 277 505 244 103 481 407 —223 —78 3 58 406 —38 — = dieie: 
791 1,657 1,689 1,908 1,841 1,677 2,103 1,792 1,687 2,209 1,914 1,477 2,062 1,721 1,580 2,074 1,900 1,819 .... 6! 
301 1,974 1,684 1,804 1,684 1,450 1,598 1,548 1,684 1,728 1,507 1,700 2,140 1,718 1,522 1,668 1,988 1,819 .... 68 
185 1,438 1,442 1,498 1,493 1,545 1,416 1,849 1,296 1,292 1,226 1,222 1,185 1,173 1,155 1,152 1,150 1,146 .... 68 
(1950 = 100) 
118 119 119 118 118 117 117 116 116 116 116 116 116 116 116 116 116 aa 
121 122 122 122 122 120 120 120 120 120 121 121 121 121 121 123 123 CS  —— 
154 155 155 155 155 155 155 155 155 155 155 155 155 152 152 152 152 a .... & 
181 192 188 182 179 171 171 171 171 171 171 171 171 171 171 171 171 171 Graaf Ge 
123 125 122 125 123 122 121 119 121 122 120 121 119 120 118 119 118 a 
106 107 108 105 106 104 103 101 102 102 101 100 100 100 101 102 104 | 
108 109 108 108 108 108 107 107 107 107 107 108 108 108 108 108 108 108 —««... «=—86 
130 ep ee 131 Rees ee Mee fa eae 134 a Sota | ee oe each wioder Ge 
(1950 =100) 
140 140 140 141 136 138 150 153 159 150 137 141 146 152 158 158 151 151 ately Sa 
154 157 157 160 148 145 165 160 170 168 157 168 171 180 186 189 174 | ee 
134 135 136 136 185 135 140 142 146 186 182 136 144 150 157 158 156 168 .... 9 
137 138 132 132 130 136 152 155 158 142 139 143 142 143 143 134 133 141 aaa Oe 
ai BIB lsu pas 121 cacioty re 119 er comes ser ea 95 
(Per Cent of Employable Wage and Factory Earners) 

1.5 6.4 5.5 eee eae 8.9 ein cea 8.3 eracieid 5.8 96 


‘Beginning June 20. 2 Beginning September 19. 31936. ‘Average of June, September, and December. 


Average of March, June and September. 61936 estimate for territory corresponding to Western Germany. 7 1935/88. Page 95 
less than 12 months. July through December. 








Greece 





Exchange Rates 
SELLING RATES 


1 Official. Fltacacha 

2 With Certificates...... 
FREE RATES 

3 Notes: U.S. Dollar.. 

4 Pound Sterling . - 

5 Gold: In Coins (Sovereign). . 


Gold and Foreign Assets 
10 BANK OF GREECE.... 


11 Ee igs eh cis 
12 ee 
13 Pounds Sterling............. 


Related Data from Other Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks.... 
16 Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) 


20 Exports.... Srey Pee 
21 Imports, eek a 
VALUE OF TRADE (in Dollars) 

22. Exports........ 
23 Imports, c. 1. f. 
VOLUME OF EXPORTS 
24 Resins Pbk aheeu's % 


25 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of Greece 
10 Domestic LOANS & INVESTMENTS 


iF a 
32 ea Ce iis 
33 cu Linawauuie’s 
34 Agriculture . 
85 7 ee ree 

86 Ss on eee sew ase s 
87 NE co ccuehasea ds 


Currency and Deposits 
50 MONEY SUPPLY................ 


§1 Currency (Gross)........... 
52 Deposit Money............ 
53 Bank of Greece........ 
54 Other Banks........... 
55 GOVERNMENT DEPOSITS......... 
56 re eas ci 6 eure 0 sib 
57 DME Rieck ces wet pee sie-es « 
58 BANK CLEARINGS*......... 
Prices 


80 WHOLESALE PRICEs (All Goods) >. 
81 CosT oF LIVING (Athens)..... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION 
91 De eee ee nec ie ees 
92 RE. ci pop echeesaeeee 


98 NATIONAL INCOME 
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1937 


10 
16 


86 
140 


231 


| wes 


re: 


mml ae: 


188 
171 





1938 1939 ‘Y 1945 1946 


(Drachmas per U. 


118 140 x 6502! 


10 
15 


90 
131 


267 


13 
10 


t 


noo 


— 
moalacsre 


131 
161 


74 
98 


219 


17 
13 


— . 


mole: 


137 


154 
158 


6,016 


(Millions of U. 


70.8 


>< bp 


Pd Pa Pe Pe 


Pa Pa Pa Pd Pad Pa Pa Pt 


458 


65 


7,307 
6,597 


6,059 





INTERNATIONAL FINANCIAL STATISTI¢g VOLUME 


1947 1948 1949 


S. Dollar: 
5,020 5,020 
8,9703 10,020 


End of Year) 
ae 5,020 

5,020 15,020* 15/020 

14,0007 14,049 

10,9097 11,027 
"766 271825 27.521 


S. Dollars: End of Year) 


27 ,497 


49.3 34.7 21.1 29.6 32.3 
a ice 25.4 
6.9 
(Billions of Drachmas) 
202 387 470 575 452 
ee sites eee ae 2,141 
Millions of U.S. Dollars) 
40 77 94 115 91 
364 378 546 484 422 
(1948 =100) 
64 95 100 151 139 
(Millions of U. S. Dollars) 
aie .... —183.1 —144.3 
(Billions of Drachmas: End of Year) 

1,241 a kee 3,145 6,214 8,405 
599 935 1,689 3,987 5,255 
510 689 738 1,525 1,960 

88 246 951 2,412 3,296 
443 888 872 1,300 1,769 
119 168 $22 611 682 

88 47 128 187 335 

42 88 134 179 363 

(Billions of Drachmas: End of Year) 
781 1,497 1,922 8,342 3,881 
587 974 »202 1,859 1 ,887 
244 524 720 1,483 1,994 
107 175 232 526 680 
136 $49 488 957 1,318 

75 177 581 2,460 4,198 

75 56 215 592 559 

— 120 366 1,868 3,639 

33 99 256 418 639 

(1950 =100) 
eats ink ie Sn ate 100 
47.4 57.0 81 93 100 
(1948 =100) 

73 92 100 119 151 
69 128 100 125 150 

81 110 100 129 115 


(Billions of Drachmas) 
9,821 


15,128 20,672 24,942 





> Athens and Piraeus. 


1950 


5,020 


1951 


27 ,497 


27.6 18.6 13.8 6.2 6.3 1.5 3.8 9.9 
8 


45. 
3 


_ Iwo 
200 


1,524 
976 


102 
435 


172 


—114.9 


11,870 
7,950 
2,650 
5,299 
2,125 

869 
470 
456 


4,928 
2,198 
2,730 


863 
1,867 


6,759 
437 
6 ,322 


879 


121 
113 


171 


169 
115 


28 , 883 


1952 


t 15, 060° 15,060 30,1008 


(orem per Equivalent of One U.S. Dollar at a" Cross Rates: End of Year) 
: 6 5s 16,3007 16,958 
14,4987 14,960 


15,650 Pahts 
14,159 ae 
22,726 38.727 
10.5 

47.3 100.9 
38.3 92.8 
9.0 8.1 

3 — 
1,798 3,385 
5,198 7,111 
120 132 
346 294 
226 273 
~42.3 27.5 
12,707 12,186 
9,107 8,389 
3,229 2,563 
5,878 5, 827 
2,196 2,384 
631 451 
206 494 
569 467 
5,307 7,623 
2,476 3,503 
2,831 4,120 
904 1,392 
1,927 2,728 
8,218 8,169 
306 622 
7,918 17,547 


121 141 
118 129 
171 193 
114 65 
110 115 


29,271 37,943 


—__—X—X—X—X—X—X-._.v.-..nnn ss nn — eee enn a NT 


* Monthly totals and 12-month averages. 


1953 


90 ,100° : 
35,789 


10.5 


' Begir 
* Begin 


ATISTICg uME VII, NUMBER 


VoL 


1953 Apr May June 


0, 1008 
8727 


10.5 


10 a 
21 25 


266 146 


-3.8 -—3.6 


12,299 
8,745 
3,387 


12 ,328 
8,784 
3,337 
5,447 


11,652 
8,054 
2,671 

5,359 5,383 

2,332 2,253 

490 1 582 
233 257 
539 507 


5,403 
2,328 
3,076 
1,097 
1,979 


7,807 
436 
7,371 


1,296 


146 
129 


189 


11, NOVEMBER 1954 


-1953 


July Aug Sept 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


(Drachmas per U. S. Dollar: End of Month) 


30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 


Apr 


30,100 30,100 30,100 30,100 X30.10 30.10 


1954 


May June July 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


10.5 10.5 10.5 


—1.8 


12,178 
8,766 
2,712 
6,055 


12,244 
8,658 
2,580 
6,078 
1,969 

747 
385 
485 


6,410 
2,971 
3,439 
1,163 
2,276 
8,108 

590 
7,519 
1,213 


155 
138 


207 


(Millions of U. S. Dollars: End of Month) 


10.5 


636 
677 


21 
23 


—.9 


8,618 
2,602 
6,016 
2,101 
696 
422 
484 


6,866 
3,141 
3,726 
1,281 
2,445 
8,174 

589 
7,585 


10.5 


505 
862 


10.5 


10.6 


106.5 
98.3 
8.2 


10.6 


110.8 
102.4 
8.4 


(Billions of Drachmas) 


470 
816 


441 
772 


333 
679 


(Millions of U. S. Dollars) 
17 16 15 11 


29 


27 


26 


(1948 =100) 
——> 455<—— 428 


23 
277 


(Millions of U. S. Dollars) 
1.9 9 —1.1 -3.9 


10.6 


112.4 
104.2 
8.2 


—6.7 


(Billions of Drachmas: End of Month) 
12,321 12,220 12,186 


8,441 
2,563 
5,878 
2,285 
554 
459 
481 


8,389 
2,563 
5,827 
2,384 
451 
494 
467 


12,091 
8,357 
2,532 
5,825 
2,407 

368 
492 
467 


12,175 12,344 


8,364 
2,469 
5,895 
2,391 
340 
610 
471 


8,513 
2,483 
6,029 
2,389 
387 
566 
490 


(Billions of Drachmas: End of Month) 


7,195 
3,173 
4,022 
1,418 
2,604 
8,137 

651 
7,486 


1,299 


154 
139 


229 


7,623 
3,503 
4,120 
1,392 
2,728 
8,169 

622 
7,547 
1,364 


7,536 
3,316 
4,211 
1,472 
2,739 
8,173 

682 
7,491 
1,286 


(1950 =100) 


154 
142 


156 
144 


(1948 =100) 


229 


224 


7,391 
3,174 
4,217 
1,473 
2,744 


8,266 
731 
7,535 


1,291 


156 
144 


221 


7,644 
3,151 
4,493 


1,659 
2,834 
8,282 

970 
7,312 


1,318 


156 
146 


227 


35.789 39,212 38,071 37,306 37,233 36,250 36,444 37,613 38,727 39,758 38,362 37,513 39,419 137.88 37.63 


10.6 


10.6 10.7 


116.0 114.0 
108.1 106.2 
7.9 7.8 


Greece 


Aug Sept 


30.10 30.10 


37.15 36.54 


—12.9 —16.2 


_ 
bo orto oo be 


I 
» 
r 
I 
» 
I 
I 
xX 


Pd Pa Pa Pd Da ba Da Pd De 
-_ one £PO-] 
—_— CoO wr o1rWwo 
—_ -) CoOwrhm owcd 


73 
9.12 
2.66 

45 


nn i eee ee ee ee nn eee 


' Beginning June 5. 
Beginning April 20. 


? Beginning January 26. 
April 9-20, 30,120. 


3 Established in October. 
7 December average. 


‘ Beginning September 22. 


8 May/December. 


’ Beginning June 1. 
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Guatemala 


1937 1938 1939 J 1945 1946 1947 1948 1949 1950 


Exchange Rates 

1 SELLING RATBE.... 
Gold and Foreign Assets 
10 BANK OF GUATEMALA 


11 Gold 
12 Foreign Exchange 
18 Foreign Investments 


14 TREASURY 
14a Foreign Exchange 
146 Foreign Investments 


1§ OTHER BANKS: Foreign Exchange 
16 TOTAL 

Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U.S 
18 Government and Banks. 

19 Business and Individuals 
Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports. ... 
21 Imports, c. {. f 


VOLUME OF EXPORTS 
22 
23 Bananas. . J 
Assets of the Bank innit 
$0 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 
$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS 11. 


1.0100 1.0100 


laa laaw 
’ homo 
| mm | to-~2@ 


 & 


coc 
co 
co 


Currency and Deposits 

50 MONEY SUPPLY 14. 
5! 8. 
52 Deposit Money: Other Banks 5. 
58 T:ME’ Deposits: Other Banks.... 


54 GOVERNMENT DEPOSITS 
Bank of Guatemala 
Other Banks 


57 BANK DEBITS* 


Prices 
80 WHOLESALE PRICEs (All Goods) >. 
Home Produced Goods 
8&2 Import Goods 
UNIT VALUE OF TRADE 
Exports (1950 ae. - 
Coffee . 
RETAIL PRICES (Food) 
National Index. . . 
Guatemala City Index. 


Production and National Income 


90 INDUSTRIAL PRODUCTION 
91 EMPLOYMENT (Industry)........ 


92 Gross NATIONAL PRODUCT. . 108.7 127.2 


a 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL Statistics VOLUME V 


(Quetzales per U. S. Dollar: End of Year) 
.0100 1.0076' 1.0076 1.0075 1.0975 1.0075 
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18.8 X 23.8 


(Millions of Quetzales) 
36.7 52.0 50.2 52.2 
36.2 57.3 68.4 68.0 

(1948 =100) 

102 114 100 110 

87 109 100 56 
(Millions of Quetzales: End of Year) 
X 46.7 49.6 46.1 86.7 
X 2.6 3.6 4.1 10.8 
x 2.2 8.7 5.6 7.8 


(Millions of Quetzales: End of Year) 
zK. 2.7 Lue 1.9 2.8 
X 20.8 23.3 xX 80.8 85.8 
X 14.6 14.4 12.8 11.9 


(Millions of Quetzales: End of Year) 


I 50. 7 50.8 54.4 57. 
5 31.8 35.5 37. 
19.0 18.9 19. 

9 A. 
1 9.3 ag 
5.6 3. 
3.7 4. 
6.6 


30. 


26. 5 2 
(1948 =100) 
95 100 102 107 


95 100 103 110 
95 100 93 89 


95 100 110 148 
91 100 108 152 


89 100 110 113 
90 100 112 116 

(1948 =100) 
96 100 104 106 
100° 100° 100 


"(Millions of Quetzales) 
419.7 467.7 


120.3 167.6 254.2 298.6 428.6 
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acess ———— - 1953 —— - 1954———___—_ ——_____ — 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 



























































1.0075 (Millions of U. S. Dollars: End of Month) 
4 .4 61.9 45.6 48.8 38.7 35.6 36.8 41.2 47.0 58.6 62.8 61.6 47.0 48.7 42.7 10 
os 2 22H Ml HA 2.3 BS FS at.n Sta 6068 hCU eS CUS COST OD 11 
f 1 2.6 16.4 4.6 11.4 8.3 9.6 14.0 19.7 26.4 25.0 24.4 19.8 16.5 15.5 12 
.3 0 20 20 20 — — — — _ — — —-_— — = os 18 
; — — — — _- a == 4.8 4.8 4.8 4.8 1.8 1.8 1.8 
7 — — — — -- -- 4.8 4.8 4.8 4.8 1.8 1.8 1.8 
21 Ss Ct 1s we we U6 OC 6 5 5 1.8 3 
43.3 .7 58.4 47.2 45.0 40.0 87.1 39.0 4 9 3 46.8 8 
87 49.1 47.2 45.2 48.2 40.8 36.4 32.7 32.1 87.9 44.7 52.0 58.1 538.6 64.1 48.0 44.9 40.4 17 
19°. 99.4 27.7 26.0 24.6 22.1 18.0 14.7 14.2 19.6 25.56 $2.38 382.8 381.8 31.6 24.8 21.3 18.0 18 
18.3 19.6 19.5 19.2 18.6 18.2 18.4 18.0 17.9 18.3 19.2 19.7 20.7 22.2 22.6 23.2 2.6 22.4 19 
(Millions of Quetzales) 
88.9 13.3 7.8 5.4 5.6 3.0 2.1 ae 4.6 13.0 13.2 15.4 18.4 20 
79°5 5.3 7.1 6.8 8.5 7.2 5.7 562 7.6 5.7 9.0 6.1 6.7 21 
: (1948 =100) 
117 210 111 69 80 29 11 17 59 229 240 294 wae Pe : ale 22 
58 113 87 71 54 57 50 31 53 45 60 ; sae ae es "9g 
(Millions of Quetzales: End of Month) 
41.2 55.2 68.4 61.9 45.6 48.8 38.7 35.6 36.8 41.2 47.0 58.6 652.8 61.6 47.0 48.7 42.7 30 
17.9 10.5 9.3 9.0 14.5 10.3 19.7 18.8 17.9 17.9 17.9 18.7 23.1 21.8 18.1 20.0 21.0 $1 
21.4 8.4 8.3 9.3 $6 HT 2S BS BT BA 27.1 25.9 22.2 19.6 17.6 16.1 14.8 $2 
(Millions of Quetzales: End of Month) 
21 17 28 16 16 4212 1.8 #16 22 2.1 a 264 88 14 18) 4# 148 40 
45.5 $8.2 89.2 89.6 41.5 42.5 44.4 47.2 47.3 45.5 44.4 43.3 42.9 47.8 48.9 60.7 50.8 41 
16.0 16.6 14.5 14.2 12.9 13.2 12.8 12.3 15.8 16.0 23.6 27.6 27.0 28.6 20.3 17.0 16.2 42 
(Millions of Quetzales: End of Month) 
80.0 72.9 71.8 71.1 70.6 71.38 69.8 70.2 175.3 80.0 86.6 87.0 89.4 87.5 88.6 81.0 84.2 50 
53.2 45.7 45.0 45.1 44.9 45.0 44.8 46.0 49.2 53.2 54.0 54.6 64.6 68.8 652.3 65.2 57.7 51 
26.8 27.2 26.2 26.0 25.7 26.8 25.0 24.2 26.1 26.8 32.6 382.4 34.9 388.6 31.3 25.8 26.4 52 
17 1.5 1.6 1.6 1.6 1.7 1.8 1.8 1.8 4 i 1.8 1.8 . eee 1.6 1.6 53 
54 10.0 7.5 7.6 8.5 9.0 7.4 6.5 4.8 5.4 5.9 6.1 5.6 5.4 4.3 4.4 6.4 54 
4.2 5.3 4.5 3.9 4.5 6.9 4.7 3.7 4.0 4.2 4.6 4.8 4.5 4.3 3.1 = “ 55 
12 4.7 3.0 S.7 4.0 2.1 3.7 2.8 8 1.2 Fe 1.8 3.3 13 1.2 56 
12.0 39.5 36.0 34.8 39.7 36.6 987.1 387.9 46.0 55.4 51.9 63.4 52.4 46.0 40.3 57 
(1948 = 100) 
112 114 116 «So 115—'—saes—siadD—s— sss Ss 112 113 1138 «118 118 128 «122 «4120 ~«.... 80 
115 117 119 118 115 115 114 115 117 114 113 114 114 119 120 125 124 121 81 
94 92 94 94 94 94 96 97 98 97 103 103 100 105 107 105 106 108 82 
———)>» 191<—_—_ 7 
100 200 199 00 - 204 
190 
121 123 122 123 123 - : 
124 123 124 126 126 124 125 126 130 126 125 125 128 126 BE wa i 2 86 
1948 =100 
108 87 109 100 103 95 95 100 117 147 122 120 107 100 102 33 90 
95 94 96 95 a fos ifs rae 
8.3 





‘Beginning July 1. ? September 30. ? September. 
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1938 1939 y 1945 1946 1947 1948 1949 1950 















































HONDURAS 

















and to the Central Bank thereafter. 
some long-term securities. 








Short-term Assets in the 














X Prior to 1949 deposits only. 











ports. 
ports for home use. 


X prior to 1938, year ending July 31. 























amounts (in millions of lempiras): 











Exports: Bananas: 422.8 thousand metric tons in 1948. 











in July 1950. Government: 
Official Entities. 











the Bank of Honduras, and the Bank Occidente. 
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Population {1953 1111111111136 million 
GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U.S. dollars. 

Central Bank: Data refer to the Exchange Fund through June 1950 
Foreign Exchange: — 


Deposits and other short-term assets held for Honduran account, as 
reported by U. S. banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
Value of Trade: Exports of home produced goods and im- 
X 1938 through 1945, year beginning July 1; 
Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 


1937... 4.4 1945 24.5 1949 71.0 
1938 6.8 1946 36.6 1950. 72.2 
| ee 3.4 1947 49.6 RR cic sieain 67.4 
1940. 3.0 1948 65.4 1952 56.8 
Monthly export data include revaluation of bananas. Volume of 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
Includes small amounts of credits to 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 


Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 Tegucigalpa............... 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2 021 
2 Northern Coast......... 2.025 2.025 2.026 2.025 2.026 2.025 2.025 2.025 ee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
sO Copreeat, RAWK............... 81 .82 .66 Lz 2.08 2.65 2.50 4.08 10.60 
11 eee en's ee ll 11 aa al ‘an saa ll ak ll 
12 Foreign Exchange.......... -70 ote 65 1.66 1.97 2.44 2.39 $3.98 10.49 
s8 Meum BAWES................. 2.02 1.52 1.44 10.16 9.58 7.26 7.82 6.37 8.22 
1h Foreign Exchange owe .68 .23 .16 5.69 5.15 8.85 5.36 4.23 2.25 
15 Foreign Investments....... 1.44 1.29 1.28 4.47 4.43 3.41 2.46 2.14 .97 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange .26 .25 .26 4.64 5.22 5.09 5.65 6.53 3.87 
7 Torm......<. ' 8.07 2.60 2.35 16.57 16.88 14.90 15.87 16.99 17.68 
Related Data from U. ‘Ss. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 4.11 4.14 4.05? Bie sss 9.84 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION 1.80 1.85 1.98 1.32 .83 1.17 1.55 1.74 2.56 
VALUE OF TRADE 
21 Exports...... SL tara: 22 21:6 21.6 47.3 X 66.8 84.9 107.8 109.8 115.0 
22 Imports, f.o.b. . te ark ek 20.8 X 20.7 19.4 30.4 X 46.0 66.9 64.6 74.2 67.6 
VOLUME OF EXPORTS (1 a = 100) 
23 Bananas....... Se is 833 79 10 100 88 83 
Assets of the Central Bank (Millions of Sli End of Year) 
$0 FOREIGN ASSETS............... _ — _ — _— _— _— — 21.16 
Domestic LOANS & INVESTMENTS 
$1 Government...... Pa : — — ~- _ _ — — 4.21 
$2 CREDITS TO OTHER BANKS. . _ _ _— — — — _ _— 1.61 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS. 4.03 $3.04 2.89 20.82 19.16 14.55 15.64 12.76 6.44 
41 Domestic LOANS & INVESTMENTS 5.20 4.85 6.00 6.54 10.25 15.86 15.50 18.59 18.96 
42 Government........... =~ — — — — 
43 Business and Individuals... . 5.20 4.85 6.00 6.54 10.25 15.86 15.60 18.59 18.96 
44 CASH.... 6.27 5.72 5.73 asae 8.45 9.62 8.92 10.35 10.34 
45 Lempira. . ied ee 6.27 5.72 5.73 6.04 6.66 6.52 6.64 7.19 8.91 
46 OS.Oea........... a _— — 1.73 1.79 3.10 2.28 3.16 1.48 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY.... siete 9.96 10.65 11.57 36.14 39.07 37.84 39.68 41.10 X 38.54 
51 Currency... 5.75 6.10 §.938 15.72 16.40 16.26 17.12 18.72 19.90 
52 Lempira Notes and Coin 5.25 5.60 5.43 6.43 5.94 6.08 6.01 5.66 12.16 
53 U.S. Coin. .50 .50 .60 9.29 10. 45 10.19 11.10 18.06 7.74 
54 Deposit Money: Other Banks = 9 9 99 9 es 
55 Govemmnenr Darcerrs: Cen. Bk 4.21 4.55 5.64 20.42 22.67 21.58 22.57 22.38 3°78 
56 Time Deposits: Other Banks... . 1.95 1.62 1.54 3.23 3.52 5.10 4.26 4.60 4.78 
Prices (1948 =100) 
80 Cost oF LIVING (Tegucigalpa)... 60 60 61 95 97 98 100 105 111 


1951 


.20 


132.9 
92.8 


87 


40.41 


— 


22 


— 
—] 
co 


17.74 


17.74 


15. 
14. 


123 


1952 


124.1 
115.3 


105 


120 


1953 


3.33 


135.2 
107.8 


44.20 


5.06 
1.67 


4.04 
28.72 
2.14 
26.58 
11,17 
10.93 
24 


61.61 
35.57 
34.88 
.69 
26.04 
7.70 


6.59 


126 







BALANCE OF PAYMENTS OF HONDURAS (In Millions of Lempiras): 








1949 
Goops AND SERVICES 
Exports, f.o.b.? 114.7 
Imports, f.o.b. —75.7 
Trade balance . 39.0 
Foreign travel.... —.6 
Transportation ‘and insurance. —8.7 
Investment income —36.8 
Other services... _ 
Total —7.1 
PRIVATE FINANCING 
Donations —1.6 
Foreign direct investment 10.4 
Short-term capital —1.6 
Total 7.3 
NET ERRORS AND OMISSIONS Te | 
CUMULATIVE TOTAL 1.3 
OFFICIAL FINANCING 
U. S. grants 1 
Long-term capital -.9 
Short-term capital —-.6 
Monetary gold _ 
Total —-1.3 


! Preliminary. 














1950 1951 1952 _—:1988 
120.4 188.0 180.8 145.8 
69.4 94.2 -116.4 -107.8 

51.0 43.8 13.9 $7.5 

—.6 nag et -2 
-812 -815 -8.9 —-9.5 
41.4 -37.55 -26.8 —29.7 

oA =a ~~ ‘1 

i @4i <a <8 

“48 —@2 «<6 5 

‘3 24:2 «28-8 8.0 

5.0 4.3 2.7 

3.5 26.7 25.2 7.2 

3.4 -6.1 -1.7 -8.0 

7.3 17.5 1.2 r 

2 38 3 3 

10 -3.0 8:8 2 

65 11.6 23 -29 
i @ <A <8 


3 Includes nonmonetary gold. 
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CURRENC’ 
the h 
the h: 
clude 
depos 


NATIONAL 
lempi 


1937. . 
1938. . 
1939. . 
1945... 


Indu: 
(in m 


Agricu 
Minin; 
Trans] 
Whole 
Owner 
Public 
Banki 
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— ——--—-1953-—-— SS — -——— 1954 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May Aug Sept 


(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 23.0 2.08 2.02 


(Millions of U. S. Dollars: End of Month) 

23. - 22.25 22.10 22.21 22.71 25.47 27.30 

4g 11 11 eas aan oad 

33. “52 22.14 21.99 22.10 22.60 25.36 27.19 

1.84 1.61 2.02 ee eae aad see 

1.57 1.34 1.86 1.62 2.04 2.55 2.83 

.27 ae .16 re ; ren — 
.54 .49 .34 
25.41 .385 24.46 


(Millions of Lempiras) 


(Millions of Lempiras: End of Month) 
.06 44.50 44.20 44.43 45.43 44.95 


.60 4.61 5.06 7.39 6.35 47 
68 1.68 1.67 05 1.46 45 


(Millions of Lempiras: End of Month) 
.68 3.22 4.04 Mia ee or sak tel oe 
.22 29.73 28.72 27.37 28.90 28.99 .39 P 27. 
64 2.64 2.14 1.62 2.65 2.65 <7 3 
.58 27.09 26.58 25.75 26.25 26.34 ~%2 


.67 10.80 11.17 10.59 9.91 11.60 83 . 13. 
.25 10.55 10.93 10.33 9.68 11.46 70 .29 18. 
42 25 24 -26 .23 14 13 11 ‘ 


(Millions of Lempiras: End of Month) 


.34 68.09 61.61 58.80 63.10 70.20 73.60 -40 66. 
.88 32.84 35.57 ees chose pte Pe 
.79 31.86 34.88 32.40 36.44 41.73 ot2 .02 39.5: 
.09 .98 69 


‘46 25.25 26.04 25.84 26.08 27.86 29.31 27.81 26.70 26. 
‘299 8:19 7.70 8.76 7.81 6.52 6.38 6.14 9.31 7.50 


.26 6.36 6.59 5.20 5.29 5.46 .53 57 «5.71 .88 


(1948 =100) 
121 >: re 121 124 128 141 140 135 134 


CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in Expenditure on Gross Domestic Product: At market prices (in 
the hands of business and individuals, and Honduran currency in millions of lempiras): 
the hands of foreigners. Deposit Money: X Prior to July 1950, in- a ” Ry eae nk ets ona ay 
rivate consumption. ae e ° e ° ° 
cludes Government deposits. Government Deposits: Demand General qovernenent consumption. 116 216 253 27:9 306 
deposits of the Government with the Central Bank. Gross fixed capital formation. . 12.7 39.9 52.8 47.3 62.2 


7 ome Increase in stocks. : ’ 1.4 7.2 3.8 -8 16.2 
NATIONAL INCOME: National Income: At factor cost (in millions of Exports of goods and services. 41.2 116.1 118.5 .2 142.9 
1 


8 124 
lempiras): Less: Imports of goods and services.. —23.5 77.3 88.7 82. 108.7 
4.4 


Total 161.1 382.5 414.4 453.9 611.4 


Industrial Origin of the Gross Domestic Product: At factor cost 
(in millions of lempiras): 
1938 1948 1949 1950 1951 1952 

Agriculture, forestry, fishing 76.2 196.8 216.7 236.3 os. 6 256.0 

ining, manufacturing, construction 19.6 37.2 39.9 9.6 2 
Transport, communication, utilities. . 24.9 24.2 29.3 
Wholesale and retail trade . $9.0 37.9 40.9 
Ownership of dewllings . 81.1 984.6 
Public administration and defence. ‘ 7.6 10.3 
Banking, etc., and services. ; ei 19.4 21.8 


$85.6 422.1 475.1 473.1 


OO EEE eee eee... 


‘Single rate beginning July 1. *September 30.  * 1934/1938. 
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Iceland 





Exchange Rates 
SELLING RATES 


eS ar ahi 
2 NE eRe Siting ois pile ti 
BuyING RATES 
8 Nios Sa Spiga 
4 NN eae fits ate 


Gold and Foreign Assets 
10 NATIONAL eC ches bthw hams 


11 Pt ocho ans pe nea k hase 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
Se eae cn a ehh eh seas 04S < 


Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


17 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE (In Krénur) 


20 PER ee ec aw wwe 
21 SION 0: Bick sss cosas ss 
VALUE OF TRADE (in Dollars) 

22 Ee ek 6% kiias eX om 
23 Se ot id a a bint ers ab 

VOLUME OF TRADE 
24 Se ee eee 
25 ee Sas aise Sak 


26 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 

60 Fonmecn Agemms .............. 
$1 Domestic LOANS & INVESTMENTS 


82 ee. ee 
83 Official Entities............ 
84 Business and Individuals ... . 


85 Crepits TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ...... 


Currency and Deposits 


50 MONEY SUPPLY............... 
§1 Currency (Gross)... . 
52 Deposit Money (Gross)..... 


53 Time DEPOSITS.............. 
54 COUNTERPART FUNDS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 tr su hates 

62 ND esa ses an ess 
FINANCING OF DEFICIT 

68 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT......... ; 
66 FOREIGN CURRENCY DEB 
Prices 
UNIT VALUE OF TRADE 

80 Exports * 
81 | a es 
82 Cost oF LIVING (Reykjavik) 
Production 

90 FISHERIES PRODUCTION 


91 Gross NATIONAL PRODUCT 
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* Moving cross weights. 


1937 


59 
53 


13.2 
11.9 


49 
35 


18 


48 
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33 
31 


61 


1938 


31 


17 
53 
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32 
31 Xx 


59 
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6.505 


1 
6.473 6.473 6.473 6.473 9.318? 16.26 { 


6.505 


6.505 


6.505 


9.365? 


(Kronur per U.S. Dollar: End of Year) 
16.323 \ 


(Millions of U. S. Dollars: End of Year) 


— bro 
a cw W~OrF rn 


yn woes 


~ 


4.3 


267 
320 


41.2 
3 


85 
90 


467 
172 


84 
138 


24.2 


388 
183 
205 


898 


2.4 
73.5 
‘ 


ie 
5 
12.1 
6 
1 
79 


78 
86 


35.7 10.2 13.1 7.5 8.2 
1.0 1.0 1.0 1.0 1.0 
8.5 Zoe 6.8 A | end 

26.1 6.4 5.3 4.4 4.5 
2.8 1.3 1.5 .6 6 

88.6 11.5 14.6 8.1 8.7 
5.8 3.65 1.1 X 3.8 et 

(Millions of Kronur) 

291 291 396 289 421 
449 519 458 424 543 
(Millions of U. S. Dollars) 

44.9 44.8 61.0 40.5 30.7 

69.1 80.0 70.6 59.4 38.4 

(1948 =100) 
82 75 100 79 76 

123 127 100 93 71 
(Millions of U. S. Dollars) 

meek oe ts er oes —3.36 

(Millions of Kronur: End of Year) 
231 6h 85 67 124 

360 532 583 639 736 

8 84 45 79 108 

89 120 186 141 139 

263 879 402 419 490 

8 25 12 45 
(Millions of Krénur: End of Year) 

18.1 8.2 9.6 5.3 7.6 
(Millions of Kronur: End of Year) 

319 280 338 $21 359 
172 113 182 190 204 
147 166 156 131 155 
885 897 418 444 460 
— _ 2 14 109 

(Millions of Kronur: Year Ending December $1) 
-15.8 -—63.8 -—-60.9 -—61.8 -—48.9 
207.6 254.4 278.2 $10.7 322.9 
223.4 $18.2 $34.2 3872.6 371.8 

11.6 63 .6 68.6 63.9 55.0 
4.2 2 —7.6 -2.1 —6.1 

87.2 103.1 169.2 216.5 218.0 
8.1 6.2 19.2 81.9 107.4 

(1948 =100) 
90 98 100 93 138 
79 89 100 100 166 
91 98 x 100 102 122 
(1948 =100) 
79 103 100 85 79 


71 


(Billions of Krénur) 
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134 
127 
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408 
204 
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468 
230 


—87.6 
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74.9 
12.7 
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214 


154 


80 


21.064 


16.32 
20 .55* 
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16.26 


18.30 — 
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39.4 
55.9 


92 
91 


—4.0 
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917 
121 
117 
679 


70 


423 
227 
195 


547 
211 


—63.8 
452.8 
516.6 


21.8 
42.0 
196.5 
226.6 


174 
219 


173 


72 


es 
1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


16.32 
20.55 
26.25 


16.26 


18.30 - 
21.15 


16. 
1. 
10. 
4. 


“a - coc ce 


6.3 


508 
287 
221 


693 
221 


172 
201 
172 





a 









VoLUME \ 


—— 


—— 


Apr 


16.32 
20.55 
26.25 


16.26 


18.80 — 
21.15 


= DO CO 
on aancoce 


=O 
co 


428 
222 
206 
598 
204 


171 


' Begin 


Iceland 


—— —— ———— 1953 $$ — ——$ ______—_—_ ——_—_—_— 1954 


~ Apr May June July Aug’ Sept Nov Feb Mar Apr May June 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 ; 16.32 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 7 16.32 
90.55 20.55 ‘ 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 : 20.55 
96.25 26.25 : 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 he 26.25 


16.26 16.26 : 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 ‘ 16.26 
18.80— 18.30— , 18.80— 18.80— 18.80— 18.30— 18.80— 18.80— 18.80— 18.30— 18.30— 18. 18.30— 
21.15 21.15 : 21.16 21.15 21.16 21.16 21.15 21.16 21.15 21.15 21.15 5 21.15 
(Millions of U. S. Dollars: End of Month) 
14.7 16. 18.1 19.8 19.1 
1.0 ; i 1.0 a5 
9.2 li. 13.3 $. 
; : ‘ 5.5 8. 


aAaAanose 


—84 -8.5 -38 


(Millions of U. S. Dollars) 
6.0 4.9 3.8 4.6 
78 10.5 53 64.2 


(Millions of U. S. Dollars) 
- ot” Se ee 


(Millions of Kr6nur: End of Month) 
228 255 285 312 
1,061 1,007 1,014 1,021 1, 
114 111 119 112 
130 123 121 120 
818 772 775 788 


95 97 85 77 


(Millions of Krénur: End of Month) 
4.0 6.3 7.8 6.2 


(Millions of Kr6énur: End of Month) 


516 508 498 494 
265 287 245 238 
250 221 253 256 


680 693 718 738 
250 221 253 256 


(1948 =100) 


171 171 #172 «171 «174 «172 «1738 ~=©178 173 173 173 ~#« 178 


: Beginning October 12. ? Beginning September 21. * Beginning March 20. ‘Beginning April. 5 September 30. 
July /December. Page 103 











India 





1937 1938 1939 1945 1946 1947 1948 


Exchange Rates 
1 SELLING RATB.......... 


FREE RATES 
2 ET ee 
3 In Coins (Sovereigns)... 


Gold and Foreign Assets 

OD OR ROE, . vc ocscsciccscee 
11 Gold 
12 Foreign Exchange.......... 
Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. S.* 
14 Government and Banks..... 
15 Business and Individuals. . . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 DM Cee skakens os 

21 NEE RAs. a s6n see eawns 
VOLUME OF TRADE 

22 I Ps Wie ht a ic 

23 DG oicesaereasseele 


Assets of The Reserve Bank 

$0 FonreIGN ASSETS ............... 
Domestic LOANS & INVESTMENTS 

$1 Government..... 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government*............... 
42 Non-Government............ 
rE NS ea eens oa hibeses 


Currency and Deposits 


50 MONEY SUPPLY®........ 
61 Currency . 
52 ee 
52a Reserve Bank.............. 
52b ey OS rere 


53 Time Deposits: Other Banks... . 
54 Gov’t Deposits: Reserve Bank. . 
55 BANK CLEARINGSS............ 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE?.......... 
72 CaLL Money RATE®*............ 

SHARE PRICEs ! 


73 Manufacturing. ........... 
74 0) | Aeron 
75 eS ae 
76 Tea Plantations............ 
Prices 
80 WHOLESALE PRICEs (All ae: 
81 Jute (Calcutta). . 

UNIT VALUE OF TRADE 
82 Exports (Current Weights) . 
8&3 Re ee 
84 ineatie: (Current Weights). . 


85 Cost OF LIVING................ 


Production and Employment 
90 INDUSTRIAL PRODUCTION....... 
91 AGRICULTURAL PRODUCTION..... 


92 APPLICANTS FOR EMPLOYMENT ¢ 





2.659 


590 
274 
816 


1,918 
1,804 


175 
114 


. 36 


oe 


16 
28 


13 
31 


10 


* End of month and year. 
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2.888 


1 
1 


— 


_ 


= 





CO 


485 
274 
211 


, 706 
, 580 


172 
106 


26 
17 


24 
87 
28 


35 


87 


INTERNATIONAL FINANCIAL STATISticg 


Heenan 





1949 1950 1951 1952 
(Rupees per U. S. Dollar: End of Year) 
8.322' 3.822 3.320? 3.318° 3.318 4.7754 4.775 4.805 4.768 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
; 7.857 7.990 8.586 8.638 8.600 8.064 6.348 
7.952 8.240 8.976 9.166 9.226 9.151 7.102 
(Millions of U. S. Dollars: Last Friday of Year) 
616 65,315 6,179 4,864 3,354 1,982 2,000 1,888 1,729 
274 274 274 274 X 256 247 247 247 247 
842 6,040 4,905 4,690 x 3,099 1,735 1,762 1,640 1,482 
61 33 44 62 Xx 52 63 66 62 65 
Me its oe ninsk = ; 52 59 61 
4 4 4 
(Millions of Rupees: Year Beginning April 1) 
2,203 2,668 3,210 ..-°X 4,538 6,060 6,013 7,330 5,773 
1,742 2,978 98,595 ..°X 6,724 6,398 6,089 9,547 6,605 
(April 1948/March 1949=100: Year Beginning April 1) 
181 111 114 aie 100 109 123 98 109 
107 95 85 ae |e 103 93 118 88 
(Billions of Rupees: Last Friday of Year) 
1.657 17.12 16.67 16.683 X 10.67 8.66 8.74 8.21 7.46 
.65 .92 .99 1.62 X 4.59 5.20 5.47 6.01 5.73 
(Billions of Rupees: Last Friday of Year) 
2.22 X 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 
.74 4.33 3.86 4.04 X 4.26 3.40 3.57 3.07 3.23 
1.48 $.27 4.65 4.44% 4.42 4.11 4.45 5.54 4.85 
.26 Be | 1.17 1.46 X 1.07 1.13 .95 .90 79 
(Billions of Rupees: Last Friday of Year) 
.... 21.21 21.28 22.87 2% 18.84 18.65 18.84 17.78 16.88 
o> 28506 13.68 14.16 212.17 12.16 12.08 11.76 11.22 
Stace 7.87 7.65 8.22 X 6.67 6.50 6.30 6.03 5.61 
a .46 .46 .45 47 .63 .29 .380 ag 
oe 7.42 7.19 7.77 ZX 6.20 5.87 6.01 5.73 5.44 
1.05 2.80 8.31 $8.43 X 2.97 2.68 2.84 2.92 3.13 
07 4.81 4.68 $46 X 2.14 1.62 1.65 2.10 1.75 
1.74 4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 
(Per Cent: Average of Months) 
8.56 X 3.10 2.79 2.86 2.97 2.99 3.02 3.42 3.89 
2.03 .39 .43 44 .49 .528 er bes 2.148 
1.26 .26 .49 49 61 .67 .68 .98 2.03 
(1948=100: Averaye of Months) 
66 140 184 138 1 76 78 85 72 
92 149 210 155 100 68 66 78 64 
42 113 192 146 100 71 69 76 64 
57 116 164 138 100 74 82 104 82 
(1948 =100) 
29 67 73 xX 81 100 104 109 120 105 
27 40 52 85 100 98 102 166 92 
(April ain ad =100: Year Beginning April 1) 
29 67 ox 300 103 115 169 119 
41 bd 64 a oe 104 116 135 117 
30 58 74 xX 100 97 109 130 129 
(1948 =100) ' 
35 X 75 79 90 100 103 103 107 105 
(1948 =100) 
85 99 90 x 90 100 98 97 108 119 
101 94 96 100 95 100 94 95 
(Thousands) 
234 225 293 314 338 384 


4 Weighted average of all bills issued. 
tions and annual averages thereof. 


> Prior to 1950, data refer to March of following year. 
e Monthly data are averages of Friday quotations. 
® Includes employed applicants. 


a 
1953 


4.768 


6.267 
6.814 


111 
114 
108 
125 
105 
478 


© Monthly totals and 12-month averages. 
' Prior to 1946 end of month quota- 






VOLUME ' 


4.755 


6.598 
7.000 


1,752 
"947 
1,504 


85 
82 


389 
565 


104 


455 


TISTICg 
— 


India 


renner eeeeerreeeeeeee ee aS 


1953—— —-—— 1954 
Aug Sept May 
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—__ 


1953 


June July 


Oct Nov Dec Jan Feb Mar 


(Rupees per U.S. Dollar: End of Month) 

4.763 4.780 4.765 4.765 4.768 4.765 4.760 4.755 4.750 4.750 4.750 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.748 6.497 6.086 6.273 6.267 6.476 6.747 6.910 7.136 6.700 6.529 
7.072 6.950 6.829 6.920 6.814 6.829 6.980 7.178 7.405 7.269 6.950 
(Millions of U. S. Dollars: Last Friday of Month) 

1,738 1,765 1,812 


——— 


Apr May Apr June Aug Sept 


4.768 


4.755 4.760 4.760 4.755 


4.773 4.785 
6 . 267 


5.814 6.576 


6.598 6.707 6.786 
6.935 


7.000 6.980 7.056 


6.681 
7.027 


6,619 
6,996 
1,752 1,740 1,745 1,726 

247 247 7 


1, TT 
24 


1,782 


247 

1,504 1,493 1,498 1,478 1,469 
92 87 89 93 
89 84 86 90 


3 3 4 3 


1,716 1,782 1,720 
247 247 247 
1,485 


93 
89 


1,473 1,490 
95 100 
92 96 

3 4 


247 247 
1,518 


1,789 
247 
1,542 


99 97 
96 94 
3 3 


247 
1,564 


120 
117 
3 


1,828 
247 
1,581 
82 


79 
3 


1,827 1,825 1,809 
247 247 247 
1,580 1,577 1,562 


85 
82 


87 91 
84 88 
3 3 


247 
1,530 


76 
73 
3 


247 
1,534 


(Millions of Rupees) 
487 521 446 408 
389 394 399 401 
(April 1948/March 1949 =100) 
119 119 124 111 101 121 
82 72 72 73 73 87 
(Billions of Rupees: Last Friday of Month) 
7.40 7.50 17.68 7.78 Tie TH 


480 
455 


466 
496 


§.18 5.20 6.21 5.388 5.87 5.40 
(Billions of Rupees: Last Friday of Month) 
8.10 8.04 8.10 8.39 8.50 8.66 
3.40 3.36 3.23 3.19 3.19 


3.37 
4.70 4.74 5.16 5.31 5.48 


4.67 
90 1.01 ay i | -70 -70 73 


(Billions of Rupees: Last Friday of Month) 
16.92 17.11 17.15 17.61 17.89 18.45 
11.08 11.21 11.53 11.85 12.01 12.18 

5.89 5.90 5.62 5.76 5.88 6.27 
42 .35 .29 .36 -46 oat 
5.47 5.55 5.38 5.40 4.52 5.50 


3.30 3.32 3.32 3.26 3.30 3.26 
1.09 - te 1.02 .86 66 
4.49 4.77 5.58 5.09 5.06 5.74 


(Per Cent: Average of Daily Quotations) 
8.99 3.99 8.99 $8.99 3.99 
2.42 2.438 2.44 2.49 2.58 2.69 
1.22 1.86 2.06 2.88 2.88 2.88 
(1948 =100: Average of Daily Quotations) 
68 7 73 72 76 7 
56 56 54 55 55 


61 62 62 66 66 
77 85 85 87 87 


(1948 =100) 
106 106 109 108 

85 89 89 82 
(April 1948/March 1949 =100) 
112 113 110 111 
130 134 141 148 
111 112 111 115 

(1948 =100) 

107 105 106 104 
(1948 =100) 
133 123 


3.97 


107 
82 


105 
153 
119 


103 


123 131 127 


, ( Thousands) ' 
522 534 


508 539 526 


‘Beginning September. * Beginning April. 


" * Effective December 17 
tates subject to minor daily fluctuations. 


* Less than 12 months. 


* Beginning January 14. 


‘ Beginning September 22. 
*See COUNTRY NOTES. 


7 Exclusive of overland trade. 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 








Exchange Rates 







































OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
- \non-dollar........... 11.443 11,44 
I Roto ** > ** 1.80 1.84 1.88 — 2.66 2.66 2.66 3.812 3.81 3.81 | 7s a 
: 11.485 11.48 
2 SNS 5 Keir 6 caiescwksss —_ —_ a — —_ = = —} ee 19:00 aes _ 
Basic with Tax® 
3 Class II Imports....... — ia 
4 Class III Imports...... -— - os — -— — — — — — { 22.89% 22.89 
3 Class IV Imports....... 34.346, 34.34 
OFFICIAL ae — ' 
; - \non-dollar........... 11.363 11.36 
6 Basie }Hone Bement senor 1.80 1.84 1.88 — 2.651 2.65 2.65 8.792 3.79 3.79} ie ae 
7 SD oso s kbs Gun awic _— — oo — — = — — 7.565 7.56 > _ 
CurRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
8a Notes: U.S. Dollar......... Sah 5 ee ee og nats .... 12.50 24.25 14.50 16.50 22.00 26.25 
8b Australian Pound .... aa Ne eee a ie Si ens 9.15 21.99 11.83 18.62 17.86 21.87 
8c Netherlands Guilder .. Bort oa Ate pert sae ie 4.64 14.93 18.02 15.10 19.88 24.70 
8d Pound Sterling....... re pahaae uo ea — boats 8.31 22.50 12.86 18.57 17.86 21.78 
8e eea? TACO ......00.55.. few sastae iene euie re .... 20.22 $9.55 26.88 28.19 9380.88 936.10 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year)» 
10 BANKINDONESIA-EXCHANGE FUND 66 72 89 sake 2058 1978 207° 201 356 511 314 212 
11 Ee Ree ere 64 65 70 Sex 2018 1808 178° 178 209 280 235 145 
12 Foreign Exchange.......... 2 7 19 ee 48 178 29° 23 147 231 79 67 
13 Of which: Exchange Fund. _ -— — Satie ee re ee 16 103 148 20 18 
14 OTHER BANKS: Foreign Exchange ° ess eee sea or ee fhe 90 60 115 81 77 64 
J a eee ee ae aoe were rr ee 297 261 472 592 391 276 
16 EXCHANGE FUND: FOREIGN 
SE os eac ca wos -- -- ae ae ee oe Bhat 52 76 66 77 96 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S.° Pia ante cee 114 127 69 41 16 115 141 61 39 
18 Government and Banks..... Peels ee ee ee ae ee pate atk 113 140 60 37 
19 Business and Individuals... . ae San eae eae Lee oe at uae 2 1 1 2 
Trade and the Balance of Payments 
VALUB OF TRADB (In Rupiah) (Millions of Rupiah) 
20a ta cA is eGo 68 995 693 778 er 165 339 1,045 1,508 
20b eS OE | ee 515 500 492 re 281 810 1,230 1,699 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a DR aa ee ria 548 381 415 eee 58 128 394 527 800 1,258 916 820 
21b RM Wiis oon Ss oie 283 275 262 ore 106 305 464 579 440 842 924 753 
VOLUME OF EXPoRTS (1948 =100) 
22 Ee an eeu cowie 100 70 86 — 53 66 100 98 160 184 173 156 
23 Ne ts ia ac ctw 122 65 97 em 27 52 100 94 96 95 106 101 
24 a cit a cad 208 233 222 ore 21 63 100 130 116 217 142 126 
Assets the Bank Indonesia (Millions of Rupiah: End of Year)» 
$0 Toran ASSETS............ cae 2958 2968 3338 aes 9788 1,099§ 1,5229 1,962 4,407 4,903 7,682 8,849 
81 FOREIGN ASSETS............... 120 128 167 oa 5438 5218 5479 559 1,849 1,989 1,780 2,397 
82 Domestic LOANS & INVESTMENTS 67 64 62 ee 3088 3418 8819 1,341 2,960 2,870 5,759 5,833 
83 Government............... 8 3 3 ie Sig 2368 2558 7839 1,271 2,776 2,330 5,028 5,398 
34 Business and Individuals... . 59 61 59 ea 728 858 989 70 184 540 732 435 







Assets of Other Banks (Millions of Rupiah: End of Year) 
BO. POPAt BOTS... ss es siecce.s ; 1,902 1,844 1,696 2,891 38,875 3,918 












41 FOREIGN ASSETS............... ‘asc ues kes ke les lll aor lr 
42 Domestic LOANS & INVESTMENTS pare Raikes pate 5 thls posses aithane 315 553 588 1,717 1,729 1,867 
43 Government............... esa sone i reat hn sic 147 320 35 64 37 25 
44 Business and Individuals... . oe eae be Ae iene is er 168 233 498 1,653 1,692 1,842 
ON ee ues aie Ne er 5 i sana 585 597 736 375 630 912 
Currency and Deposits (Millions of Rupiah: End of Year) 

50 Money SUPPLY................ 4200... baths ee .... 2,819 2,828 38,310 4,392 5,182 6,719 17,642 
51 Re eae 24010 ae Fie ae or ee nese 1,094 1,463 1,747 2,582 3,328 4,349 5,218 
52 Deposit Money............ 18010... er pitetd ort 1,225 1,365 1,568 1,810 1,804 2,870 2,424 
53 Bank Indonesia........ 5 eels ee pebis sik a i, 321 339 526 525 551 508 
58a Business & Individ.. ee Seas sa cyclo eae Se ni cent ei At 530 487 
58b Foreigners......... a ae a aie cad carte he bake a a wee 21 21 
54 Other Banks........... Soak Pes A i in aS .... 1,044 1,224 1,284 1,279 1,818 1,916 
54a Business & Individ. se Fa mae nine elk ce pice vee ct .... 1,724 1,782 
54b Foreigners......... ia ics sec Mend ie ies ae hate eh ak 94 134 
55 Time Deposits: Other Banks... . aes ee thie aie re as ne peak me 95 85 119 
56 Gov’T Deposits: Bank Indonesia we ctl hae oe ra ihe 192 497 498 582 614 
Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD?..... 83.83 3.05 3.82 ee 3.08 3.42 3.62 3.50 8.50 4.28 4.10 3.40 

(1948 =100: Average of Months) 
71 SHARE PRICEs (General)¢........ 162 130 113 -- 8211 83 100 86 73 66 56 68 















TTT, ~ 


*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 
Page 106 shown in line 7. » Date through 1942 last Saturday of year; from 1949 through 1951 last Wednesday of year. °End of month 
and year. 4Guilder prices in Amsterdam. Beginning March 7. 2 Beginning September 21. *Separate dollar and non- 















VOLUME © 
—_— 


—_—_—_—- 


Apr 


11.44 
11.70 


15.26 
22.89 
84.34 


11.36 
11.53 


25.75 
22.32 
22.42 
21.60 


35.88 


299 
208 
91 
34 
60 


359 
63 


8,009 
1,847 } 
6,097 
5,486 
611 


3,527 
689 
1,901 
25 
1,876 
743 


7,016 
4,695 
2,321 

707 


dollar a 
rior to 
12, 1949 








non- 





Indonesia 










—-—— — - —— 1953 —_$ $$ “cr oO _£=1954-—-—_$__________—_-——_- 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 













(Rupiah per U. S. Dollar: End of Month) 


11.44 4. ie 2-3 3. 7? te ie _ 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 1 









- - - =- =—- — — =— 8 

















15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $8 
92.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
94.34 34.84 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 6 







11.36 11.86 11.86 11.86 11.36 11.36 11.36 11.36 11.36 
11.53 11.58 11.53 11.53 11.53 11.53 11.53 11.53 ia est 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 






















a= — — nm — — — —_ a = aati —_— oman 7 

(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
25.75 28.50 25.50 27.50 28.50 30.00 30.00 28.00 25.25 26.50 26.62 26.25 24.60 24.12. .... Th ahead ae 
92.32 20.98 21.65 23.44 24.78 25.44 25.89 24.33 21.87 21.87 22.32 21.66 20.76 20.31 .... be an a 
92.42 21.388 22.80 24.22 25.18 26.03 26.50 25.84 24.70 24.89 25.08 25.46 25.84 26.79. .... pala ae ga Oe 
21.60 20.09 20.98 21.96 22.85 28.938 24.46 23.57 21.78 23.57 24.46 24.28 23.57 23.03. .... Rens uaand ara. 
$5.88 35.21 86.66 386.738 37.01 388.48 38.44 36.55 35.10 35.44 34.77 34.33 34.66 35.88  .... asia ache ie 

(Millions of U. S. Dollars: Last Wednesday of Month) 

299 312 284 249 232 222 198 210 212 205 197 189 168 166 157 166 191 208 10 
208 207 207 177 168 162 149 149 145 98 98 98 81 81 81 81 81 81 11 
91 105 76 72 65 60 49 61 67 106 99 91 87 85 76 85 110 127 12 
84 41 9 14 12 15 13 15 18 15 30 22 18 24 27 40 67 83 18 
60 57 54 54 53 58 57 55 64 60 53 51 52 52 55 re wexe 28 
359 369 280 255 265 276 264 251 239 220 218 212 212 oad ee 














63 63 77 77 83 96 101 113 115 


64 59 38 40 34 35 35 34 39 76 75 68 65 64 59 60 . ee 
63 58 37 38 32 34 34 33 37 74 73 67 63 62 57 59 80 om ee 
1 1 1 1 1 2 2 2 2 2 2 2 2 2 19 
























(Millions of Rupiah) 


































eke uae ae: 206 
(Millions of U. S. Dollars) 
70 65 59 80 60 81 77 63 71 61 60 69 62 70 59 80 76? xca ee 
59 62 74 80 66 67 67 58 57 59 53 66 57 50 59 ae sees SO 
(1948 =100) 
161 176 154 182 169 165 151 135 183 183 189 186 204 187 138 206 ek ae 
73 95 91 129 79 136 104 114 125 117 99 42 121 74 96 104 a 
105 49 100 158 148 143 185 157 157 103 126 116 102 183 107 i see 
(Millions of Rupiah: End of Month) 
8,009 9,628 7,688 7,656 7,662 7,982 8,014 8,156 8,349 8,689 8,739 9,059 9,170 9,458 9,774 10,385 .. 80 
1,847X%3,547 3,283 2,860 2,683 2,521 2,226 2,310 2,397 2,862 2,297 2,148 1,897 1,860 1,752 1,880. .... $1 
6,097 5,960 4,868 4,708 4,934 5,294 5,698 5,734 5,833 6,198 6,311 6,806 7,171 7,497 7,910 8,388 .. an ae 
5,486 5,368 8,777 4,097 4,296 4,812 4,946 5,186 5,398 5,762 5,799 6,265 6,581 6,869 7,338 7,743 Tas 83 
611 593 591 612 638 482 751 548 435 436 512 540 590 628 572 645 ; 34 
(Millions of Rupiah: End of Month) 
3,527 3,472 3,422 8,429 3,467 3,552 38,683 3,780 3,918 3,989 3,847 3,836 3,833 3,876 4,085 4,297. .. 40 
689 654 610 616 602 658 645 622 725 680 601 582 591 588 627 eee 41 
1,901 1,957 1,974 1,971 1,980 1,982 1,872 1,897 1,867 1,835 1,931 1,981 2,040 2,097 2,004 1,965 42 
25 25 25 25 25 25 25 25 25 25 25 25 25 25 25 25 43 
1,876 1,982 1,949 1,946 1,955 1,907 1,847 1,872 1,842 1,810 1,906 1,956 2,015 2,072 1,979 1,940 44 
743 672 627 612 631 714 897 975 912 1,060 897 850 758 696 992 1,343 ’ 45 
(Millions of Rupiah: End of Month) 
7,016 7,047 7,204 7,218 7,270 7,467 7,464 7,501 7,642 7,806 7,703 8,014 8,083 8,510 8,814 9,179 50 
4,695 4,857 5,021 4,977 5,023 5,084 5,093 5,080 5,218 5,257 5,233 5,335 5,534 6,123 6,115 6,289 51 
2,321 2,191 2,183 2,242 2,246 2,383 2,872 2,421 2,424 2,549 2,470 2,679 2,549 2,387 2,698 2,890 ... & 
707 641 627 562 517 559 483 472 508 539 587 729 725 556 649 698 ; i<s Sn 
685 620 606 542 498 536 461 450 487 612 566 709 701 546 640 689 . 58a 
22 21 21 21 20 23 22 22 21 27 21 20 24 10 8 9 . 58b 
1,614 1,550 1,556 1,679 1,729 1,824 1,889 1,948 1,916 2,010 1,884 1,950 1,824 1,831 2,050 2,192 . & 
1,509 1,444 1,445 1,558 1,626 1,719 1,778 1,829 1,782 1,884 1,758 1,820 1,683 1,720 1,936 2,075 54a 
106 106 111: 101 103 106 111 120 134 126 125 130 140 111 114 117 54b 
94 112 117 118 108 106 109 111 119 130 129 113 104 119 131 121 55 
§92 698 597 603 608 608 611 614 614 614 616 616 617 618 623 630 56 
(Per Cent: Average of Wednesday Quotations) 
8.56 3.48 93.42 3.24 3.89 38.24 3.13 3.13 3.20 3.15 3.23 3.43 8.383 38.10 3.06 3.28 3.16 ok | 
(1948 =100: Average of Daily Quotations) 
63 64 67 75 74 72 73 74 75 81 87 80 83 84 83 87 87 ; 71 





(Continued on following pages) 






dollar area rates established February 4. 4 Beginning October 27. 5 Beginning March 14. 6 Beginning August two rates 
(prior to October 22.86 and 34.29) From February to August single rate of 19.43. 7 Beginning January 23. *March. °% January Page 107 
12,1949. 10 As of end of March 1938. 1! Less than 12 months. 
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Prices 


WHOLESALE PRICES 
80 Rubber. ... 
81 Comta...... 


82 RETAIL PRICEs (Food in Djakarta 


Production 


90 CRUDE PETROLEUM............. 


91 Gross NATIONAL PRODUCT 


Iran 


) 





1937 1938 1939 "Y 1945 1946 1947 1948 1949 1950 


59 
16 


168 


41 


8.75! 
7.63? 


183 





(1948 =100) 
; 100 


oa 91 508 
71 100 80 188 
179 100 97 113 
(1948 =100) 
22 6 26 100 137 148 


(Billions of Rupiahs) 


1951 


792 
206 


189 


172 


70.02 


81 


952 


568 
205 


199 


197 


.20 











Exchange Rates 


PRINCIPAL RATES 


1 Selling. .... 

2 Buying...... 
OTHER RATES 

3 OS See 


4 Se enti ks gions ng ie 


Gold and Foreign Assets 


10 NATIONAL BANK. . 
11 Gold 


12 Foreign Exchange.......... 
Related Data Reported by U.S. 


13 SHORT-TERM ASSETS IN THE U. S.* 


14 Government and Banks.... 
15 Business and Individuals. . . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Total Exports......... 


21 Of Petroleum. ere 
22 Total Imports, c. i. f..... 
23 By Oil Companies. . . 


24 Or COMPANY PAYMENTS TO IRAN ° 








1937 1938 193 1945 1946 1947 1948 1949 1950 1951 


16. 


40 


16.30 


Assets of National Bank and Other Banks 
80 FOREIGN ASSETS 


82 SEOVOROMOEME ... 5.2.0 cccenee 
83 Official Entities............ 
84 Business and Individuals... . 


81 Domestic Loans & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 


52 Deposit Money............ 


53 TIME DEPposITs 
54 GOVERNMENT DEpoSITsS......... 


55 BANKERS’ DEPOSITS............ 
BANK DEBITs 4 


56 To Deposit Money......... 
57 To Government Deposits... . 
Prices 

80 WHOLESALE PRICEs (All Goods) °. 
81 SUD NODDIIB.. .. cnc sccscins 
82 Export Goods.............. 
83 Import Goods.............. 


84 Cost oF LIVING. 


Production 
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* End of month and year. f 
ending about 20th of month and 12-month averages of years ending on March 20 of following year. 


90 CRUDE PETROLEUM PRODUCTION. 





1 January—September. 


2 


.56 
.88 


-42 
.28 


45 
33 


.03 


15 
98 
24 
64 


18 


2 July. 


87 
12 


=e DO 
“_ 
Co 


_ 
r= 
» 


17 


17 


— me DS 


118 


00% 


42 
16 


b 1937 and 1938, years beginning June 21. 


3 Beginning November 21. 


(Rials per U. S. Dollar: End of Year) 


60.00 53.25 66.50 54.50 40.004 170.00 t 64.758 
59.50 52.75 66.00 54.00 39.504 }39°60 + 64.258 
1 
(32.50 32.50 32.50 32.50 32.50 32.50 }35°S)' 
132.00 32.00 32.00 32.00 32.00 32.00 32.00 
(Millions of U. S. Dollars: March 20 of Following Year) 
226 238 246 273 243 252 190 
127 149 142 140 140 139 138 
100 90 104 134 103 118 52 
18 18 112 23 17 x 20 25 
es ou 14 19 
7 7 
(Billions of Rials: Year Beginning March 21)» 
7.32 10.64 12.36 19.01 iv.8¢ £6.73 11.23 
5.61 8.05 9.99 17.14 15.39 22.18 6.84 
3.72 4.95 5.78 5.48 9.30 6.98 7.23 
45 1.08 1.13 1.20 2.98 91 .26 
13 .93 .92 1.19 1 Ze 1.49 
(Billions of Rials: March 20 of Following Year) 
7.83 7.78 7.92 8.79 7.80 8.09 6.11 
8.11 8.4514 9.17 10.18 10.96 18.02 14.61 
5.28 5.4514 6.33 5.48 6.11 6.40 7.68 
.62 —l4 46 .38 .38 1.35 1.79 
2.32 3.00'4 $8.38 4.31 4.47 5.28 5.14 
(Billions of Rials: March 20 of Following Year) 

11.08 11.3914 12.26 12.44 12.28 18.83 14.15 
6.10 5.9214 6.58 6.29 6.03 7.02 6.81 
4.98 5.4814 6.67 6.15 6.24 6.80 7.34 

.46 4514 60 45 .46 .54 .56 

1.56 1.6014 1.48 1.78 2.08 1.83 50 

.59 .6314 .60 .62 1.07 1.04 10 

9.34 9.32 

seb, 5 Kise ache eae 3.11 3.79 
(1948 =100: Year Ending December) 

89 86 92 100 93 79 89 

94 83 86 100 101 83 88 

75 87 96 100 86 72 83 

117 94 101 100 96 89 106 

101 90 91 100 109 89 93 
(1948 =100: Year Ending December) 

68 77 81 100 108 128 67 








© Year ending December 31. 
¢ Teheran. 
‘Stabilized beginning September 13. 5 Rate established in August 


1 


§87.2! 
/86.7: 
484. 
183. 
41. 
32. 


32 


952 1953 
25 * 
73 90.50 
01 
sat 87.10 
00 t 91.50- 
50 82.50 
.00 32. 04" 
173 205 
137 137 
36 67 
19 44 
12 36 
7 8 
88 8.71! 
20 17.22! 
58 6.58 
23 =. 23.59 
62 10.60 
22 6.81 
39 6.18 
76 21.90 
58 =: 10.08 
18 11.82 
56 69 
72 3.09 
91 1.14 
93 113 
95 108 
82 109 
119 138 
101 107 
5 5 


4 Totals of months 
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April 


105.00 1 
103.00 1 
100.88 1 
98.98 1 


106.00 — 1 
$2.50 
101.83 — 1 
$2.00 


173 





stabilize 
41.50 ar 
ning De 



































44) 439 456 429 418 420 427 389 392 441 414 407 403 474 
293 417 276 286 255 249 249 249 276 276 306 295 300 272 
211 211 208 217 218 215 208 206 214 224 223 221 219 219 
(1948 = 100) 
236 238 240 239 256 259 254 
— a 
1953 April May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Rials per U. S. Dollar: End of Month) 
- 105.00 106.00 ” 
0 . 50 103.00 102. 00¢ 100 - 508 100.50 98.509 96.50!°96.50 96.50 90.507 90.50 90.50 90.50 90.50 
. 100.88 101.82 - 
7.10 98.98 100 80f 96.608 96.60 94.709 92.80!9°92.80 92.80 87.107 87.10 87.10 87.10 87.10 
50- 106.00 — 107.00 — 101.50— 101.50— 99.50— 97.50— 97.50— 97.50— 91.50— 91.50— 91.50— 91.50— 91.50— 
2.50" $2.50 $2.50 $2.50 $2.50 32.509 932.50! 92.50 $2.50 32.507 32.50 82.50 32.50 32.50 
05— 101.88— 102.77— 97.55— 97.55— 95.65— 93.75— 93.75  93.75— 88.05— 88.05— 88.05— 88.05— 88.05-— 
2.00 $82.00 $82.00 32.008 32.00 32.00% 32.00! 382.00 32.00 32.007 32.00 32.00 32.00 32.00 
(Millions of U. S. Dollars: About 20th of Month) 
205 173 172 171 168 172 184 185 180 186 181 193 205 198 
137 137 137 137 137 137 137 137 137 137 137 137 137 137 
67 36 35 34 30 35 47 47 43 48 44 56 67 61 
44 17 18 20 23 31 47 43 44 42 41 48 45 
36 13 10 11 12 14 22 37 34 36 34 33 40 38 
8 7 8 9 10 9 8 8 8 8 8 
(Billions of Rials: Month Ending the 20th) 
B71! 2913.46 .49 .73 .67 65 .58 .88 .87 .93 .97 1.22 
‘ oes — _ _ — .03 .04 — .03 .02 — .... ater 
1,22! 6213 1.35 1.27 1.85 1.29 1.04 1.27 1.59 1.60 1.538 2.38 1.66 1.10 
(18) .05 —_— .29 .16 .02 .02 .02 .06 .O1 .O1 a4 
(Billions of Rials: About 20th of Month) 
5 . 58 5.57 5.54 5.51 5.40 5.54 5.98 5.94 5.80 5.97 5.838 6.22 6.58 6.38 
.59 18.22 18.96 19.74 20.88 20.89 21.55 21.80 21.89 22.73 22.59 22.35 23.59 23.37 
).60 9.68 9.97 10.28 10.18 10.27 10.82 10.25 10.22 10.35 10.51 10.34 10.60 10.32 
5.81 3.26 3.59 3.82 4.06 4.59 5.48 5.61 6.56 6.17 5.77 5.80 6.81 6.47 
5.18 5.88 5.40 5.69 6.14 6.08 5.75 5.94 6.11 6.20 6.31 6.21 6.18 6.58 
(Billions of Rials: About 20th of Month) 
90 17.91 18.06 19.54 19.36 19.78 20.17 20.50 20.31 20.77 20.68 20.55 21.90 21.35 
).08 7.99 8.87 8.90 9.21 9.48 9.56 9.68 9.61 9.59 9.44 9.38 10.08 9.26 
| 82 9.92 9.69 10.64 10.15 10.30 10.61 10.87 10.70 11.18 11.24 11.17 11.82 12.09 
.69 57 .58 .59 .64 .60 57 .62 .64 .65 .66 .68 .69 72 
09 1.96 2.06 2.55 1.99 2.17 2.88 2.77 8.28 3.89 3.238 2.92 3.09 3.24 
14 3. 31 -.97 1.01 .94 1.08 1. 
‘ i , . -.44 10.80 12.43 12.638 12.88 13.75 
75 5.62 5.038 5.70 5.05 4.91 4.62 4.87 4.62 4.97 5.02 5.43 
(1948 =100: Year Ending December) 
113 107 109 111 114 116 119 122 128 129 129 131 132 132 
108 103 103 103 106 108 113 113 119 123 126 127 128 130 
109 102 107 111 114 114 115 123 129 128 129 132 133 133 
138 129 129 134 139 144 147 146 152 151 146 145 144 138 
107 103 104 105 106 107 109 110 114 117 118 117 120 129 
(1948 =100: Year Ending December) 
5 6 4 4 7 10 
—— 
ont: § stabilized beginning November 11. 6 Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25—-December: 


















May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 





(1948 = 100) 
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518 
249 


220 





June 


564 
266 
220 





July 


264 


219 


Aug 


261 


Indonesia 


Sept 






“254 


90.50 


87.10 


91.50— 
32.50 


88.05 — 
32.00 


191 
137 








32 


— bdo 
ADOWwW D> 
So o 


134 
132 
133 
144 


130 


90.50 


87.10 


91.50— 
32.50 


88 .05 — 
32.00 


183 
137 
46 


34 
26 
8 


5.90 
23.58 
10.49 

6.10 

6.98 


21.12 
9.60 
11.51 
72 
3.41 


134 
133 
131 
144 


128 


41.50 and 47.25. 7 Beginning December 22. §* Effective June 28. 9% Beginning August 10. 1° Beginning September 29. 
ning December 4. 12 September 80. !3 Beginning April 1953 includes value of certificates. 14 April 20, 1947. 


91 


90.50 84.50 


87.10 82.00 


88 .05 — 


11 Begin- 


32.00'5 


o 


182 
137 
44 


85 


46 


6.10 


135 
138 
128 
150 
126 


50— 80.00— 
32.50'5 41.50 


78.00 


173 


5.56 


134 
138 
126 
149 
125 


84.50 
82.00 


80.00 — 
41.59 


78.00 






80 
81 


82 
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INTERNATIONAL FINANCIAL STATistiy 





ear - zr V \ — a 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Currency and Deposits 


Population {1950 48 million 
AssETs: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and’ Banking 
Departments. Prior to 1949 holdings of the Currency Board. 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 


clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 


* Baghdad. 


Exchange Rates (U.S. Dollars per Dinar: End of Year) 
1 OFFICIAL. 4.$99 4.642 4.030' 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 2.800 2.809 
Gold and iia Dine (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK.............. 25.8 22.0 24.1 176.4 179.5 157.5 188.9 98.4 117.3 113.7 129.4 180.8 
11 Foreign Exchange......... -- — 4.4 12.4 8.2 3.9 3.8 i 25.4 Beek 38.0 80.7 
12 RS a Pere — — aa ati ae Wane atin 7.9 25.4 20.2 34.0 75.3 
18 UE Sia a — — aie éatSh pattcs ee — — 1.9 4.0 5.4 
14 Foreign Investments: Sterling 25.8 21.9 19.7 164.0 171.4 158.6 135.1 90.5 91.9 91.6 91.4 100.1 
OTHER BANKS 
15 Foreign Exchange. ........ 23.4 23.1 27.6 42.8 52.2 
16 NS SB as ahs 22.5 21.4 24.8 40.6 49,0 
17 SRR Ses ran a ae eo 1.0 2.0 2.8 2.2 3.2 
SN eet as iis cate 121.8 140.4 141.38 172.2 233.0 
Related Data from U. S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. 3.2 3.5 3.5? 3.0 X 1.6 2.9 12.9 14.1 13.8 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports.......... 15.8 14.0 13.2 20.8 24.0 28.7 20.0 26.5 50.3 66.1 102.9 145.4 
21 By Foreign Oil Companies. 10.2 10.3 9.4 10.7 10.8 14.0 11.4 14.1 28.7 37.1 83.0 125.6 
22 Total Imports, c.i.f...... 9.6 9.4 8.2 18.9 28.1 39.9 45.5 40.5 37.6 51.0 61.8 68.7 
23 By Foreign Oil Companies. 4 1.0 4 6 2.4 5.0 9.3 10.3 8.4 5.2 14.4 18.2 
VOLUME OF EXPORTS (1949 =100) 
24 See 111 112 102 117 118 118 82 100 164 215 479 726 
25 eee b aah bees s bx 88 50 64 74 78 83 oie 100 142 135 104 150 
26 Ra hs ag i gs co 145 141 113 117 158 172 187 100 161 259 185 192 
Assets of the National Bank (Millions of Dinars: End of Year) 
$0 Fonmsan AsemTms............... 5.2 4.7 6.0 43.8 44.5 39.1 34.5 35.1 41.9 40.6 46.2 64.6 
DomeEsTIc LOANS & INVESTMENTS. 
$1 PN aS 2icig gts a a-e.k's'6 — — - ~ — -— 3.2 4.6 4.8 3.3 5.4 
Assets of Other Banks (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS............. — ee ae 10.3 13.7 19.0 21. 
41 Domestic LOANS & INVESTMENTS. 9.6 13.9 12.4 16. 
42 i eee 3.6 2.6 1.6 
43 Business and Individuals... . 6.0 11.3 10.8 
Pe ere ek a in oko 9.6 0 10.2 


Je |, 6.7 6.3 7.4 7.8 
51 Se ee a ne Ake 5.0 4.6 5.9 41.5 
52 Deposit Money: Other Banks les 1.6 1.5 16.3 
53 TIME Deposits: Other Banks... . a 6 5 3.8 
54 Gov't Deposits: Other Banks... . 

BANK DEBITS» 
55 To Deposit Money......... 
56 To Government Deposits... . 
Prices 
80 WHOLESALE PRICEs (All Goods). . gd oh 224 109 
81 Export Goons: Barley °........ 24 25 19 108 
82 S| ere 23 21 29 86 
83 Cost oF LIVING (Baghdad)...... oe ane 19 108 
Production 
90 CRUDE FETROLEUM............. 105 106 97 113 


>» Monthly totals and 12-month averages. 


(Millions of Dinars: End of Year) 


56.4 50.5 49.3 X 47.3 49.3 47.0 44.9 52.6 
39.8 35.2 34.7 X 32.6 34.5 32.2 30.0 34.3 
16.6 15.3 14.6 = 7X 14.8 14.8 14.9 18.3 
3.4 2.8 1.4 1.3 Xx 8 9 8 1.6 
6.2 10.5 15.6 19.9 
15.3 15.7 20.2 18.7 21.5 
aie ciao 5.3 5.0 5.3 7.5 9.5 
(1949 =100) 
104 114 121 100 103 112 116 96 
124 139 pecs 100 116 176 163 108 
95 92 86 100 90 73 85 74 
105 111 125 100 91 98 104 91 
(1949 =100) 
151 x 116 84 100 169 205 451 680 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 


© Unit value of exports. 












of the Iraq Petroleum Company, obtained by applying the approx- 
mate commercial price of crude petroleum to reported — 
export data. Export figures for 1948, 1944, and 1945 inclu 

exports to the British Army valued at 4, 015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General ‘imports including 
all arrivals for 1936 /1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousands metric tons in 1949: Petroleum, 3,701; 
Barley, 326; Dates, 131. Balance of Payments: See Country Notes. 


of the Currency Board. 





VoLUME V 


_ 
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—CoO 
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—_ 


' Begin 


yotuME VII, NUMBER 11, NOVEMBER 1954 
—_—a2aVa_aQGQaeaeu 


May 


Sept Oct Nov Dec Jan Feb Mar 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


154.4 174.0 166.2 162.7 188.1 185.6 180.8 200.5 191.4 ‘ -6 206.0 200. 

; 74.8 71.3 87.9 85.4 80.7 100.4 91. ; -56 105.9 100. 
69.7 66.1 82.6 80.0 75.3 96.2 86. ; 9 102. 96. 
5. 5.3 5.2 5.5 5.4 4.2 4. ’ 3. 4. 
1. 91.4 100.2 100.2 100.1 100.1 100. 100.1 100. 


1954——_ 


Re, preceneenensensmmecesenenn itl 
Apr June July Aug Apr May June July 


2.800 2.800 2.800 2.800 2.800 2.800 


154.9 155.5 
‘ 64.1 63. 
59.0 57. 


ok ‘ ‘ 
4 : ° 9 


jm mt bm DOD 


61.1 58.% ‘ ‘ 58. 52. 
58.2 55.% ‘ 55. 49. 
2.9 3 . 2. 2. 


5 
47.3 2. 52.5 49.0 
3 ‘ 
261.6 249. 264. 


9 
9 

3.1 0 3.2 3.2 
0 


1 

4 

-6 50.4 . 55.7 62.2 
9 

7 ; . 
7 218.1 244.0 241.3 233.0 


awor 


13.8 


(Millions of Dinars) 
12.5 12.6 11. 


10.9 
5.6 


10.9 
6.2 


10. 


5 


5. 
8 : 


(1949 =100) 
738 754 755 707 
152 136 91 141 
605 280 215 180 
(Millions of Dinars: End of Month) 
66.3 64.6 71.6 68.4 


5.5 5.4 5.4 5.4 


(Millions of Dinars: End of Month) 
21.6 21.3 24.8 25.7 28. 


16. 17.0 16.8 17.6 18.5 19. 
3; , 1.3 1.3 £«d 1.3 3. 
14. : 15.7 15.5 16.4 32 2. 


12. ; 12.2 12.8 12.1 9.8 9. 


(Millions of Dinars: End of Month) 


50. . 51.4 52.6 54.1 55.7 
32. ‘ 33.9 34.3 35.2 36.0 
17. ‘ 17 18.3 18.9 19.6 


5 
1. . 1.5 1.6 1.5 1.6 
20. ‘ 21.1 19.9 22.5 21.3 


48.6 
32.4 
16.2 
1.0 
8.7 


“oc 


_ 


21. ‘ 25. 
10. 2 10.8 


25.9 25.6 
10.6 10.5 
(1949 =100) 
94 95 95 94 89 91 92 93 95 


108 104 102 105 104 98 ees 106 101 
67 66 68 101 76 72 72 70 76 


92 91 87 86 86 87 88 89 90 
(1949 =100) 
676 713 706 


21.4 
10.1 


cow 
ro 
no oo 


661 701 683 709 710 649 707 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks Bank Debits: To Deposit Money: Total withdrawals by private 


including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: X Prior to September 1949, data 
refer to total issue of notes and coin. These amounted to 36.9 million 
dinars in December 1949. Deposit Money: Demand and savings 
deposits. Beginning January 1954 includes a small amount of 
demand deposits with money changers (sarrafs). X Prior to 1950 
Government deposits are included. Time Deposits: Fixed deposits 
only. X Prior to 1950 Government deposits are included. Govern- 
ment Deposits: Demand and time deposits of the Government, 
government departments and municipalities with the Other Banks. 


' Beginning September. 2 Beginning September 20. 


8 September 30. 


customers from demand deposits including savings accounts with 
Other Banks. To Government Deposits: Total withdrawals by the 
Government and Official Entities from demand and time deposit 
accounts with the Other Banks. In 1949 and 1950 includes a small 
amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 


16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 


represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


4 December 1938/August 1939. 
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Ireland 





Exchange Rates 
7 eae: RRAWM. .....<...55.5 


Gold and Foreign Assets 


18 OTHER BANKs: Foreign Assets. . . 
ON 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 coc ecknkwkaew xs 

21 SIN WER s oss ve skccbowe 
VOLUME OF TRADB 

22 A ce os al 

23 0 eee ee 


Assets of the Central Bank 

$0 FOREIGN ASSETS....... 

Assets of Other Banks 

40 Formicn ASSRTS............... 
41 Domestic LoANs & INVESTMENTS. 


42 TINIE oso sssse0 sae 
43 Non-Government........... 
SCC Re here 4 Gc wae te kt eals 


Currency and Deposits 

ee ge |, a 
51 Currency (Gross)........... 
52 Deposit Money: Other Banks 


53 Time Deposits: Other Banks... 
54 GOVERNMENT DEPOSITS....... 
55 BANK DEBITs®....... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue.... 
62 NS eer ee 


FINANCING OF DEFICIT 


63 Net Borrowing............. 
64 Foreign Grants Received... . 
65 Use of Cash Balances....... 
66 Use of Counterpart Funds... 


Oe AE Ry on once cs vous se aes 


Money and Capital Market 

70 SHARE PRICEs (General)......... 
Prices and Wages 

80 WHOLESALE PRIcEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports 
82 


OS Qonr or Taven............... 
84 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FISHERIES PRODUCTION......... 
93 EMPLOYMENT (Manufacturing)... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME........... 
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4.999 


339 
396 


23.0 
44.2 
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81 
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10 
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49 
81 


157.2 


4.025' 


57 
14 
42 


264 
321 
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63 


45 


41 
88 


56 
55 


80 
110 
48 
81 


15.6 
164.1 


* Prior to 1949 averages of last quarter of year. 


4.025 


INTERNATIONAL FINANCIAL STAtTisny, 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U.S. Dollars per Pound: End of Year) 
4.025 4.0275* 4.0275 2.7988' 2.7988 2.7812* 2.8094 2.8105 


(Millions of U. S. Dollars: End of Year) 


176 187 202 209 199 246 
17 17 17 17 17 17 
168 170 184 192 182 228 
602 645 562 537 392 355 
778 832 764 746 591 601 
14 18 21° 12 9 
(Millions of Pounds) 
35.8 39.1 39.7 49.3 60.6 72.4 
41.2 72.2 181.5 186.8 180.2 159.4 
(1948 =100) 
96 100 94 100 121 186 
35 63 97 100 100 112 
(Millions of Pounds: End of Year) * 
43.6 46.4 50.0 61.9 | 87.6 
(Millions of Pounds: End of Year) 
149.3 160.2 1389.7 183.3 140.2 126.9 
61.6 67.4 98.5 106.1 111.9 128.9 
8.1 8.0 8.8 9.9 8.9 11.7 
53.4 59.5 89.7 S.2 108:0 117.2 
12.4 12.7 14.3 13.8 15.9 17.9 
(Millions of Pounds: Approximately End of Year) 
100.7 108.9 117.6 124.1 185.2 189.2 
44.4 46.8 50.6 52.2 56.4 59.4 
56.3 62.1 67.0 71.9 78.9 79.8 
145.8 155.0 164.0 158.8 165.0 164.8 
6.0 5.5 5.7 8.2 8.4 14.4 
66.4 79.5 96.4 109.9 118.8 124.2 
(Millions of Pounds: Year Beginning April 1) 
—1.4 —6.9 —4.6 —7.9 -19.2 -—20.4 
50.9 54.4 65.3 72.2 76.1 0d 
52.3 60.4 69.8 80.1 94.3 98.0 
U7 5.0 4.2 10.0 30.7 30.8 
ae meee sees = 1.0 1.0 
—.2 9 4 —.1 —.2 mn 
5 aie ee ee 2.0 -—12.3 —11.5 
66.1 whs4 76.0 85.9 117.1 148.0 
(1948 =100: Average of Months) 
86 100 108 100 94 93 
(1948 = 100) 
85 85 95 100 100 105 
77 81 85 100 102 108 
84 82 97 100 96 104 
93 92 xX 98 100 101 102 
72 17 91 100 104 107 
(1948 =100) 
75 85 91 100 113 129 
X 107 103 96 100 108 107 
89 86 83 100 70 58 
82 89 95 100 106 113 
(Per Cent of Insured Workers) 
10.6 10.6 9.8 9.4 9.0 7.5 
(Millions of Pounds) 
277.1 289.8 302.1 3828.8 3438.0 350.8 


> Monthly totals and 12-month averages. 
Annual figures refer to October. 
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133 
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7.8 
373.2 
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164 
98 


78 


129 
126 


128 


9.1 ¢ 
404.0 





° End of fiscal year. 
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Ireland 
ATISTicy 
_—_—_——— $1953 ————— ——___—_—_—— — ee 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
9.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 
(Millions of U. S. Dollars: End of Month) 


215 219 218 223 232 235 234 227 229 231 233 232 228 233 234 239 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
197 201 200 205 214 217 216 210 211 214 216 215 211 216 216 221 


334 331 338 348 360 356 356 358 359 356 351 341 338 339 343 353 
549 550 556 571 592 591 590 585 588 587 584 573 566 572 577 592 


(Millions of Pounds) 
9.4 : ; ‘ i 9.2 10.1 8.1 8.0 
4.7 : : ; . 16.2 17.0 15.7 15.1 

(1948 =100) 
158 193 167 199 156 155 188 
106 106 117 125 115 107 122 


(Millions of Pounds: End of Month) 
83.7 83.5 81.1 81.6 82.5 


(Millions of Pounds: Selected Dates) 


9.7 
17.2 


127.2 127.8 
145.3 150.7 

14.8 17.6 
130.4 1383.1 


127.8 128.3 127. 
150.2 148.7 149. 

7.6 Hl 4S. 
132.6 133.6 134. 


bo ana. 


18.4 19.6 18.8 17.0 18. 


(Millions of Pounds: Selected Dates) 


160.3 164.9 162.0 157.1 157. 
72.7 74.3 71.5 70. 71. 
87.6 90.6 90.5 86. 86. 


179.2 179.2 179.4 179.1 180. 
10.8 14.3 12.9 16. 14. 
176.8 236.2 107.2 144.6 147. 


(1948 =100: First of Following Month Quotations) 
71 74 73 73 75 75 75 76 
(1948 = 100) 
129 128 129 128 - 127 126 126 


108 135 131 120 127 127 
122 124 127 125 121 124 
srs ee ae lanes See Ses. 
Pe newer Uaaien pated era 140 sete Pais 135 
(1948 =100) 
——> 138<— ——> 145<——_ ——> 133<——__ 


112 


ae se Bees bx. 
(Per Cent of Insured Workers) 
7.5 8.4 8.1 9.6 9.7 


9.3 


EEE 


‘Beginning September. * Beginning January 14. * Beginning September 19. 


4 € ‘ Effective December 19 rates subject to minor 
aily fluctuations. * September 30. * October. 
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Israel 


INTERNATIONAL FINANCIAL Statigny 





1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
PRINCIPAL RATES 


1 Ne ose k Gs bs ik oak } 

2 ees ch cic h eileen 
OTHER RATES 

3 ee ikl Mac Te 

4 TE ee ee ee oct Ku cue 


Gold and Foreign Assets 

10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
SB Pe RA ow kiwiin sc she's ews 
SEEN each ching hCekueiusn 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) 


20 NN Pe ee Ne aids 
21 SION. oss ac cckawes 
VALUE OF TRADE (In Dollars) 

22 NCES etre eer ey awis 
23 SPAS... ss sex cw ves 


Assets of National Bank: Issue Dpt. 
SO TOTAL AGOBTS................. 
Si Foreicn Assmrs............... 

DomEsTIc LOANS & INVESTMENTS 
$2 Government.... 
Assets of Other Banks 
40 TOTAL ASSETs. 


41 Of National Bank, Bank’ g Dpt. 


42 FOREIGN ASSETS............... 
48 Domestic LOANS & INVESTMENTS 


44 IN ko 6s se ws 500 
45 By Nat’l Bk, Bank’g Dpt.. 
46 Business and Individuals... . 
47 By Nat’! Bk, Bank’g Dpt.. 
ES ee ee 


Currency and Deposits 


50 MONEY SUPPLY...... 
§1 Currency. 
52 Deposit Money: ‘Other Banks 


53 Time Deposits: Other Banks... . 
54 DUE TO GOVERNMENT: Loan Fund 


Prices and Wages 

80 WHOLESALE PRICES............ 
Gf Coser OF Tavane............... 
82 WAaGEs (Daily Earnings)........ 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME.............. 


Italy 





- 2000 
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23.1 
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Om: 
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Oe 6555 
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ee 
~~ hon 
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24 


2154 
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22 


(Israeli Pounds per U. S. Dollar: End of Year) 


2481! .2481 .2481 .2481 .2481 .85712 .3571 # .3571 
~ ae — __ J .83495 ee an = 
.83175 
(Millions of U. S. Dollars: End of Year) 
86.1 197.8 203.38 225.0 203.6 1389.4 55.4 19.3 
9.8 17.5 26.8 63.8 acs ce eae Pitas 
26.2 180.3 176.5 161.2 oe ay ae 
80.5 268.1 261.8 185.4° 62.4 27.6 31.6 25.5 
66.56 465.9 465.1 360.4 266.0 167.0 87.0 44.8 
13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 
me Aiet ae a Mey 9.1 23.7 
8.5 2.9 
(Millions of Israeli Pounds) 

6.6 21.2 27.6 933.3 1.5 10.6 18.2 16.7 
14.7 40.7 70.4 90.9 26.88 90.4 107.5 138.9 
(Millions of U. S. Dollars) 

24.4 85.4 111.1 184.4 6.2 39.9 36.9 46.8 
65.4 164.0 283.9 366.3 108.2% 329.4 301.0 389.0 
(Millions of Israeli Pounds: Approximately End of Year) 
fo oe roe Sault 55.5 74.2 86.3 105.9 
8.9 49.1 50.4 55.8 50.5 49.8 19.8 6.9 

— — — 5.0 21.4 62.5 97.5 
(Millions of Israeli Pounds: End of Year) 
24.2 114.1 127.7 95.6® 110.1 154.2 213.3 274.6 
ie ue se 60.3 76.9 92.4 112.4 
7.6 66.5 65. 0 33.66 15.5 9.9 11.3 9.1 
12.8 27.6 40.5 48.78 79.5 106.7 157.0 208.6 
oe 18.2 28.7 29.2 $1.2 
Shuts ihe Bi 5 a a 148.6 
rail ates Fists tes 28.6 82.0 46.4 68.2 
Pe | 18.7 19.7 18.1 18.2 34.5 41.5 49.6 
(Millions of Israeli Pounds: End of Year) 
20.4 121.8 125.9 120.2 124.2 160.3 200.9 250.0 
7.6 43.6 39.4 37.68 47.4 59.4 69.1 93.4 
12.8 78.2 86.5 82.6¢ 76.9 100.9 1381.9 X 156.6 
3.4 8.6 10.8 11.6° Aue 12.0 21.4 24.5 
me rae 10.0 22.7 
(1948 =100) 
22 71 73 76 100 97 83 91 
80° 75 79 80 100 103 95 104 
18 65 77 85 100 117 126 150 
(1948 =100) 
76 143 136 116 100 123 139 139 
(Millions ed Israeli ‘phased 
.. 9887.6 627.7 


1.003 1.4 
36 — 86- 

71 1H 

1.00- 

.71438 14- 
72.5 

18.8 18.) 
16.2 16.6 
2.6 14 
59.6 

250.6 

44.4 59.6 
321.0 286.9 
119.9 183.8 
422.4 

25.9 

243.3 

32.7 

210.6 

64.2 
266.7 319.9 
106.0 128.0 
160.8 191.9 
24.6 43.1 
38.0 55.6 
156 229 
162 208 
239 318 
132 129 
781.3 1,050.0 








Exchange Rates 


(Lire per U. S. Dollar: End of Year) 


Z Soppectat, Ragm................. 225 603" 
ne ee eles \ 19.00 19.00 19.82 100'°, 668% 572 575 625 625 625 
S Avenace Ravs................ 396" 588 
FREE RATES IN ITALY ae - ne of One U. S. Dollar at Official Cross Rates: aa of Year) 
4a Notes: U.S. Dollar........ 385 683 570 659 663 682 
4b French Franc....... 212 857 585 638 560 
4c Swiss Franc........ 606 705 662 720 682 
4d Pound Sterling...... 835 459 557 636 570 
he ee 707 898 853 849 785 
4f In Coins (Sovereigns) . 1,074 1,117 1,002 1,098 1,048 
FREE RATES, LiRA NOTES ABROAD 
Switzerland................ 639 595 685 656 709 688 
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627 
530 


570 


690 
882 


635 


1937-1938 coon) noes tpes~SC«ikba?~—~C«Cka 1949 1950 1951 1952 1953 


625 


624 
581 
626 
586 
640 
758 


629 
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326.2 
15.0 
» 194.6 
34.5 


160.1 
50.1 
283.1 


118.5 
164.6 


28.3 
43.5 
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314 


122 
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STATIsny 
a 
_ 1953 —-_——— - SO OF 1953 - > NS 
1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Israeli Pounds per U. S. Dollar: End of Month) 
1.00 1 got 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 a 


Pe a 7s es Ws 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 $ 
rt) 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00—  1.00- 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 
; - 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.30 1.80 1.80 1.30 1.30 1.30 1.30 1.30 1.30 4 
(Millions of U. S. Dollars: End of Month) 
2.1 — 1.3 3.1 §.3 8.1 2.6 4.1 4.3 5.0 5.5 9.0 14.0 21.5 29.0 18.9 17.9 28.1 10 
91 -— 1.3 8.1 8.2 8.1 2.6 4.1 4.3 5.0 5.5 9.0 14.0 21.5 29.0 18.9 17.9 28.1 11 
- —- -—- = =| =| =| = = = = - - - - = —- = = 8 
12.5 26.9 24.5 40.8 987.1 86.4 989.2 40.2. .... ee 
31.9 30.0 49.8 51.1 57.9 68.2 59.1 14 
18.) 15.3 16.4 16.5 14.2 19.6 19.5 18.8 14.4 18.0 26.0 20.0 988.7 31.0 27.4 28.9 25.1 36.0 .... 16 
16.6 8.0 14.9 16.2 12.9 18:2 16.6 16.4 81.6 16.6 26.0 18.7 80.6 28.4 26.6 926.0 22.38 3.8 .... I 
Ld 2.8 1.5 2.2 1.3 1.4 2.9 2.9 2.9 1.4 2.8 1.3 8.1 2.9 2:9 2.8 2.8 S8 «nse 
(Millions of Israeli pone 
59.6 6.2 2.8 3.2 3.1 3.3 2.8 4.1 3.8 6.5 8.5 74 KS HA Tok 4.1 20 
250.§ 0.7 18.6 20.7 19.4 20.9 22.8 21.8 22.8 26.8 25.1 $81.8 388.6 37.7 29.9 984.2 21 
‘ rn of U.S. ae. 
59.6 6.4 2.9 3.5 3.2 3.3 2.8 4.1 6.5 8.5 14.9 11.1 woe 4.1 4.9 22 
286 9 24.7 20.4 28.2 22.4 22.9 25.0 22.6 at. 8 28.6 25.4 24: 9 26.5 26.1 20.4 24.8 25.5 23 
(Millions of Israeli Pounds: Approximately End of Month) 
129.9 180.4 129.4 180.4 182.1 185.6 187.0 188.3 188.0 140.6 142.5 144.7 149.8 151.0 152.0 158.6 153.0 159.9 30 
Z.i _ 1.3 3.1 3.2 3.1 2.6 4.1 4.3 5.0 5.1 16.2 25.2 38.7 987.6 84.0 29.2 41.9 $1 


193.9 @ 127.8 130.4 128.1 127.3 128.8 182.5 188.6 134.3 133.8 135.6 187.3 128.5 124.6 112.3 114.4 119.6 123.8 118.0 $2 
(Millions of Israeli Pounds: End of Month) 


400.4 | 326.2 382.7 346.9 356.2 367.0 384.2 393.0 400.0 422.4 419.2 431.7 478.6 40 
oh 15.0 18.8 14.7 16.2 16.2 20.8 22.8 22.2 25.9 26.9 24.5 40.8 37.1 36.4 39.2 40.2 .... .... 4@ 
0433 f 194.6 200.2 208.1 216.8 224.0 226.1 234.4 235.5 243.3 244.2 243.7 259.4 43 
997 § 34.5 32.1 33.8 34.7 34.1 30.8 28.9 27.7 82.7 29.2 27.2 32.1 4 
910 § | 160.1 168.1 174.38 182.2 189.9 195.8 205.6 207.8 210.6 216.1 216.5 227.2 46 
642 00-1 52.4 64.9 51.7 55.9 58.7 57.3 68.6 64.2 62.2 64.6 73.9 72.4 69.8 73.6 75.0 .... .... $8 
(Millions of Israeli Pounds: End of Month) 
319.9 | 283-1 285.3 290.2 297.6 303.2 311.5 314.8 316.4 319.9 333.2 383.7 343.6 349.4 354.3 357.7 363.8 50 
198.) 18-5 118.1 117.2 120.0 120.8 124.6 124.8 126.4 128.0 129.3 181.2 132.8 138.8 139.5 140.3 141.9 51 
1919 | 164.6 167.2 173.0 177.6 182.5 186.9 190.1 190.0 191.9 203.9 202.5 210.7 210.9 214.8 217.5 221.9 52 
431 § 2-3 29.7 81.0 31.9 34.5 36.2 89.7 41.8 48.1 ro ae oe eee “ 53 
55.6 43.5 44.0 46.7 47.3 48.1 50.0 49.2 61.1 55.6 54.3 57.2 61.5 63.5 66.1 70.8 74.2 54 
(1948 = 100) 
999 210 219 232 243 247 252 249 248 262 256 260 265 264 268 261 269 «282 «.... 80 
208 198 202 209 212 213 217 «219 220 225 227 229 230 230 231 227 «+230 .... ~~... 8! 
318 314 312 312 320 321 «£93388 337 «333 «343 $44 349 366 369 368 369 .... .... .... & 
(1948 =100) 
129 122 129 128 129 #4185 #4188 «©6138 «6188 © 181 129 126 129 182 #4185 «ww... .. 90 
050.0 91 
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| 


_ —— 1953 —$§$£_ —_ << wq“r oo 151t———uece—— 
1953 Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Lire per U. S. Dollar: End of Month) 


_ 





1 

625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
a per 7 of One U.S. — at oe Cross Rates: End . war 

624 625 630 628 628 628 630 634 634 630 628 628 627 632 4a 
581 525 535 542 564 46 558 $0 570 681 688 602 619 612 614 616 602 574 593 4b 
626 624 633 631 630 628 628 628 631 626 643 635 635 630 629 629 627 628 632 fe 
586 591 595 598 602 596 591 584 587 586 589 596 605 612 614 614 621 607 607 4d 
640 665 673 665 664 662 663 652 639 640 655 644 643 640 637 635 633 635 639 fe 
753 812 827 818 804 807 792 759 719 753 765 742 727 739 751 747 750 762 762 sf 
629 630 635 635 628 628 629 631 631 629 643 638 637 631 630 630 627 628 630 5 


rn 
| Beginning September. 2 Beginnning September 19. * February 17. ‘4 Beginning May 19. * August 1948-September 1949. 

November. September 30. 8 July-December. * August. 10 Beginning July 1943. 1 Fluctuating rate beginning Page 115 
November 28. Seams 225; August 2/November 27, 350. 1 Multiple system introduced March 26. 








Italy 





Gold and Forelgn Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange..... 
13 Foreign Exch. Liabilities 
14 Net Foreign Exchange...... 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NE eee Gs ost bance 

21 OS are 
VOLUME OF TRADE 

22 Exports (Fixed Weights) * 

23 (Current Weights) . 

24 Imports (Fixed Weights) *... 

25 (Current Weights) . 


26 NeET SURPLUS WITH EPU AREA.. 


Assets of The Bank of Italy 
80 FOREIGN ASSETS... 


81 Domestic LOANS & INVESTMENTS 
$2 Government eee 
Official Entities........ 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 Government...... 
42 Non-Government . 
RS er ee re 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 eee eens 

52 Deposit Money......... 
53 Bank of Italy....... 
54 Other Banks........ 
56 Postal Savings Bank. 


56 Too DerosiTs.............. 
57 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 NEE SES eee 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire........ 

64 Foreign Grants Received... . 

65 Monetary Operations....... 

66 Use of Cash Balances....... 


et 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 SHARE PRICcEs (General) > 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports i Weights)*... 
8&2 Current Weights). . 
83 Imports Fixed Wei hts) * 
84 (Current Weights). . : 


85 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


NATIONAL INCOME 
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1937 


212 
210 
2 


26 


1.72 
1.37 
1.59 
1.92 


‘118 





1938 


201 
193 
8 


20 


10.5 
11.3 


119 
131 


89 


nm kN > 


- De et ee 
cs 
° 


131 


* For weighting system see COUNTRY NOTEs. 


1939 


165 
144 
21 


89 


™ HS 


— BOO Co 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 
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1945 1946 1947 1948 1949 1950 
(Millions of U. S. Dollars: End of Year) 
baw 248 246 539 904 878 
24 28 Bx 96 256 256 
bast 22 188 443 648 622 
2 11 48 
441 637 574 
70 268 163 334 804 $16 
ify wie Sets ae ae 275 
89 
os -- = — — —17 
(Billions of Lire) 
839.2 575.9 641.3 753.0 
969.0 870.0 895.4 929.2 
(1948 =100) 
59 100 118 145 
sted 100 105 134 
91 100 110 116 
cae 100 110 120 
(Millions of U.S. ne 
—29 
(Billions ~ —_ End of Y a 
1 36 50 213 474 535 
554 616 818 973 1,034 923 
500 584 721 877 912 800 
51 28 84 84 109 106 
3 4 14 12 12 17 
7 32 84 94 118 167 
(Billions of Lire: End of Year) 
313 649 996 1,550 1,916 2,321 
155 235 270 420 442 544 
158 414 726 1,129 1,474 1,777 
153 170 189 220 328 324 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 2,495 
368 463 721 934 1,017 1,122 
290 532 745 1,044 1,226 1,378 
13 15 16 18 15 19 
264 492 696 975 1,164 1,296 
13 25 33 51 47 58 
195 296 438 683 910 1,076 
20 10 12 66 216 143 
(Billions of Lire: Year Ending December $1) 
—269 —265 —555 —445 —460 
303 702 895 1,037 1,197 
572 967 1,450 1,482 1,657 
59 257 500 384 242 
ne 53 59 220 
— — 1 2 1 
10 8 1 oo —3 
as 2,351 2,609 
(Per Cent: ima, of Months) 
3.22 3.81 4.43 4.40 4.52 4.79 
(1948 =100: Average of Months) 
39 93 88 x 100 125 123 
(1948 = 100) 
38 52 95 100 95 90 
100 103 95 
100 92 88 
Tea a 100 93 86 
ver ‘iis eis 100 93 90 
49 58 95 100 101 100 
78 100 104 111 
(1948 =100) 
eG sae 96 100 x 110 127 
69 88 = 100 110 116 
102 100 99 98 
(Per Cent of Total Labor Force) 
6.8 8.3 8.9 8.6 8.3 
(Billions of Lire) 
5,178 5,948 6,227 6,831 








> Prior to 1948 end of year; end of 1948: 111. 








1951 


1,003 


2,763 


2,109 
414 


2,878 
1,237 
1,€40 


15 
1,558 
67 


1,274 
136 


—405 
1,510 
1,915 


235 
229 

1 

—60 
2,835 


5.08 
137 


103 


117 
104 
112 
112 
110 


122 


144 
122 
99 


8.8 
7,852 







1952 


866.5 
1,456.8 


155 
138 


114 
135 


147 
124 
98 


9.5 
8,268 


1953 


952 
346 
606 
117 
489 


930.0 
1,497.5 


164 
155 
172 


176 


— 260 










ouuME VI 

























-23 





680 
964 
846 
102 

16 
198 








3,198 
1,239 
1,959 

14 
1,874 









1,639 












3,366 





5.41 






188 





96 
105 







101 






117 
143 






156 
98 
10.2 
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ee, 


na ea — ————1953-—— 








a a —_— 


1964—__—______-—_—__ —_ 














1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Millions of U. S. Dollars: End of Month) 

952 840 824 810 849 871 889 914 938 952 962 965 967 968 983 985 ercints i 10 

346 346 346 346 346 346 346 346 346 346 346 346 346 346 346 346 wg Pacey ae 

606 494 478 464 504 525 543 568 593 606 616 619 622 622 637 639 ; 12 

117 93 19 32 47 42 60 77 98 117 123 140 141 153 155 156 Es 18 

489 471 460 432 456 484 483 490 495 489 492 479 481 469 481 482 os 14 

56 312 314 314 336 354 368 391 430 466 474 492 496 519 483 457 457 501 oe 

435 281 282 281 305 322 337 361 400 435 446 463 467 490 454 426 427 472 aaa Ce 

31 31 32 33 31 32 31 30 30 31 29 29 28 29 29 31 30 29 . 

—67 47 29 3 —12 —23 —21 —37 —5l1 —67 —84 —94 -106 -—100 -113 -119 —83 —95 —98 18 
(Billions of Lire) 

930.0 73.4 74.0 78.1 82.0 That 75.6 86.3 84.5 94.8 80.2 84.5 88.8 79.1 77.3 78.7 81.3 78.2 he 20 
497.5 97.2 128.4 128.2 120.7 104.3 119.9 125.4 126.2 130.3 _ 124.8 143.8 182.3 128.6 119.1 116.0 99.3 21 
(1948 = 100 

164 156 159 4155 182 157 £42166 177 «9176 = 198 156 174 189 168 162 + «©169~—«C«w ar ae cee 

172 171 173 180 157 145 168 179 186 180 191 161 216 185 183 183 hee iat « 

(Millions of U. S. Dollars) 
— 260 -23 -26 -15 -ll 2 -20 -20 -23 -—28 —-17 —24 -9 -29 -19 -12 -—24 —6 — 26 
(Billions of Lire: End of Month) 

704 680 674 672 678 698 693 691 697 704 715 706 693 690 684 689. ; 30 
1,051 964 963 966 954 970 980 971 987 1,051 1,040 1,033 1,023 1,013 1,011 1,015 ; $1 
884 846 845 845 844 839 841 822 842 884 881 75 878 874 875 878 : — 
151 102 102 104 94 115 123 134 130 151 144 143 130 124 122 122 ‘ 33 
16 16 17 17 16 16 16 15 16 16 15 15 15 14 14 14 ; 34 
213 198 166 190 170 180 176 187 178 213 172 196 191 209 196 216 =x. ' 35 

(Billions of Lire: End of Quarter) 
3, 981 a lle | ee .... 8,981 oe sen cw oat 40 

875 ea 803 Seater wa cats 842 > a a Sea 875 ahaa Sg 899 rhs Seiad ee ; 41 

3,106 ips | (wken any A | ees ..-. 98,106 Salat ins Me nee wélaia wae’ 42 

494 ae 448 vont pass 496 sii ah eaeac 494 or +a an 493 Ra Gprits i il — 

(Billions of Lire: End of Month) 
3, 634 3,198 3,208 3,212 3,296 3,312 3,426 3,386 3,436 3,634 3,481 3,323 3,342 3,338 3,364 3,399 3,470 3,467 50 
1 ,424 1,289 1,238 1,226 1,262 1,267 1,287 1,275 1,288 1,424 1,356 1,323 1,822 1,319 1,337 1,328 1,379 1,375 51 
2,207 1,959 1,970 1,986 2,033 2,045 2,130 2,111 2,148 2,207 2,126 2,001 2,018 2,019 2,028 2,072 2,091 2,092 52 
20 14 14 15 16 14 16 12 14 20 14 13 16 13 14 14 15 15 53 
2,112 1,874 1,887 1,904 1,942 1,948 2,025 2,014 2,055 2,112 2,035 1,908 1,920 1,924 1,982 1,976 1,995 1,995 54 
7 70 69 68 75 82 89 84 79 75 77 80 82 82 82 82 82 82 55 
1 ,959 1,639 1,674 1,712 1,745 1,777 1,800 1,817 1,845 1,959 2,010 2,098 2,127 2,147 2,178 2,198 2,227 2,268 56 
26 Siac 122 eke eae 37 cates uae 26 Sida an 66 cows es rs Ghat, ‘ 57 
(Billions of Lire) 
— 537 21 —104 15 —168 10 -70 -—-62 -—22 -—835 —48 2 -78 -19 -—60 31 ost 60 
2, 009 205 158 167 395 180 107 187 163 186 190 220 132 206 131 Pe i. ic. 
2, 546 184 262 152 563 170 177 249 185 221 238 218 210 225 191 162 a oe 62 

421 -19 48 2 83 17 23 72 4 14 47 59 47 6 30 —20 , 63 

72 _ 17 -— 10 -- 10 — 10 8 — -— — — 10 — . ; caro ee 

19 1 1 1 5 1 1 1 -— 2 1 -- 1 1 1 Oe igi eon ue 

25 —3 38 —18 70 —28 36 —11 8 11 — —61 30 12 19 —12 rat 66 

635 3,366 3,416 3,419 3,504 3,522 3,546 3,619 3,623 3,635 3,688 3,642 3,804. .... stiri 2 ee ihe sid 67 
(Per Cent: Average of Daily Quotations) 
5.46 5.41 5.42 5.47 5.51 5.56 5.56 5.64 5.55 65.54 5.47 5.46 6.44. .... ar oer sa ari 70 
(1948 = 100: End of Month) 
188 189 187 196 209 209 oa aaa rae ees 71 
(1948 =100) 

96 96 96 96 96 97 96 96 96 96 97 98 98 97 97 97 96 . 80 
. 105 109 110 97 104 107 110 98 105 109 109 110 108 109 110 cist a baad - 
188 101 48999 «©1000 99sti—i ti Tti(iti tC HH t(ité«éi a Me a a ee es 3 
117 117 118 #118 116 116 116 «£117 117 ~«©117 ‘117 «118 «= 118 's8—'i—i‘i20,sdtsiéidKXD':SC(‘(C(‘N ‘nol 
144 148 143 143 143 144 144 144 144 144 144 144 144 144 144 147 147 151 86 

(1948 = 100) 
< 156 161 157 172 136 167 180 173 174 165 162 180 176 175 166 J ee da - 
99 98 «= '98— (98S 99S 02s“ 0B-s—‘<‘C LC (Git 8B “97 «© 987i 9B C00 000— “see . «of 
(Per Cent of Total Labor Force) 
10.0 0.2 100 9.8 95 9.4 98 9.5 9.9 10.6 11.2 11.2 10.5 10.2 RN? eco, ahha 93 


Page 117 





Japan INTERNATIONAL FINANCIAL Statigng yoLUME 


— 
1937 1938 =—-1939 1945 1946 1947 1948 1949 1950 1951 1952 19M Apr 
Exchange Rates (Yen per U.S. Dollar: End of Year) 
a Geaeee RAW. ................ 8.441 3.699 4.265 _ — _ _ 360! 361.0? 361.0 361.0 360.0% 960.8 ¢ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF JAPAN...............-. 263 263 255 Facets pits er Ate as ee 7 
11 ce reich nlc Sve Wik ia 261 219 158 113¢ ere acne ies faaG 112 ee ees 
12 Foreign Exchange.......... 1 44 97 Pete ee ney or ee ee ee 50 51 50 
18 GOVERNMENT.................. 34 27 24 nai ewe ee oe 225 564 924 1,051 844 891 
14 1 RS at eens eee 18 11 10 6 1 2 3 4 7 10 16 18 17 
15 Foreign Exchange.......... 16 15 14 ae xa ee eae 222 557 914 1,035 896 874 
15a J;  SPOMANS........... Bente eine doe tes sox ver aim 166 462 583 664 679 731 
15b ee ee joag ee Sera Pace ee oe cen 44 54 211 249 8 59 
15c te ces os ag eters ee ees 2 kee Siaod eile Sion 11 41 120 122 69 84 
16 OTHER BANKS: Foreign Exchange 90 37 53 — - — - — 5 2 64 12 119 
oy rice Soci he hale otk ee 5 06 387 326 332 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. ceo ve 166 4 17 31 81 216 459 596 808 828 893 
18a Government and Banks..... % yeas nes! ; Fea 452 586 793 810 876 
18b Business and Individuals. ... aa tai is ee , eee es 6 10 15 I" 17 
Trade and the Balance of Payments 
VALUB OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 
20 ee eee 3.2 2.9 8.6 X¥ 25.0 150.7 178.6 258.3 509.7 820.1 1,357.7 1,272.9 1,274) 96.2 
21 SINEMIIPNLES. cs 0650545059 3.8 2.7 2.9 xX 63.2 270.38 6528.5 684.2 904.8 974.3 1,995.0 2,028.2 2,409.6 211.8 
VOLUME OF TRADB (1950 = 100) 
22 OS ee 387 Te wey: or ate fetes 25 54 100 106 106 119 112 
23 ee 494 498 402 she 91 16 67 56 100 74 75 67 62 
24 Cotton Fabric.......... 252 206 223 shi a 84 37 68 100 98 68 83 70 
25 SR ee oe lig Wate ys 351 Spe eae ee piece seat 56 87 100 147 165 221 244 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
OP BORA PMS... ........46555- 3.0 3.5 4.7 79.1 115.0 254.7 405.1 400.1 510.5 594.8 766.4 8%:.8 709 
$1 Domestic LOANS & INVESTMENTS. 2.0 2.4 8.5 66.2 104.2 233.1 9384.4 $77.6 9814.3 388.7 547.8 624.1 510 
$2 ee 1.4 1.8 2.4 18.4 638.7 200.8 332.56 288.9 199.8 165.7 9324.5 325.9 238 
83 Non-Government........... 6 6 1.1 87.8 50.4 32.38 61.9 88.6 114.6 223.0 228.3 298.8 278 


Assets of Other Banks (Billions of Yen: End of Year) 


NID 5 oo og x vcs dass vor oe ads roe ae ene Pa 745.5 1,352.7 1,847.0 2,428.4 3,055.9 2,594 
41 Domestic LOANS & INVESTMENTS 12.8 14.7 18.6 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 2,015.9 2,543.8 2,153 
42 Government............... 2.6 3.6 4.6 85.1 40.6 60.7 75.9 60.7 33.7 34.5 35.0 41.5 33 
48 Non-Government........... 9.8 11.1 14.0 70.9 X $1.1 95.6 866.7 627.2 937.2 1,414.8 1,980.9 2,502.3 2,120 
Ot ae a, 1.0 1.2 1.8 5.4 15.1 Sy i re eee 19.1 20.5 27.6 84.5 43 
Currency and Deposits (Billions of Yen: End of Year) 
So Monmy Gorriy................. 6.1 7.6 10.3 90.7.X% 163.7 342.5 618.4 678.3 789.0 1,047.9 1,264.7 1,488.8 1,211 
51 OS Ee a 2.6 2.9 8.8 64.8 xX 90.0 210.1 9838.1 336.0 408.7 492.0 554.3 609.4 485 
52 Deposit Money: Other Banks 3.7 4.7 6.5 86.0 X 78.8 182.4 280.3 342.3 380.3 556.0 710.4 829.4 726 
53 Current Deposits (Gross) 1.8 2.3 3.5 9.9 X 26.6 56.2 185.7 187.8 249.9 315.5 478.2 504.3 376 
54 Ordinary Deposits (Gross) 2.4 3.0 4.2 28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 502.2 608.6 524 
55 Time Deposits: Other Banks... . 8.1 9.7 12.1 63.2 X 29.6 62.38 183.0 282.9 419.9 666.5 1,031.4 1,385.6 1,107 
56 GOVERNMENT DEPOSITS........ 8 8 6 17.8 6.6 6.7 14.0 19.3 60.9 82.7 92.5 83.7 106 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ ee Bit isles .... —42.0 -—68.2 -—62.5 —109.4 125.0 -—88.4 —52.5 26.5 B —48.6 
61 ee ee ibe ae ae ain .... 106.7 842.2 1,006.0 1,555.4 2,093.3 2,854.3 2,858.5 3,082.7 209.6 
62 Expenditure.......... ah Seats eat ms! .... 148.7 410.4 1,068.5 1,664.9 1,968.8 2,942.7 2,911.0 3,056.4 258.2 
FINANCING OF DEFICIT ; ' 
63 Net Borrowing:Yen..... Pr pee Sica ate ee 86.3 70.3 98.9 -—24.4 —107.7 —50.7 85.2 —48.5 —2.8 ; 
64 Use of Cash Balances....... tee peace saris bi 5.7 —2.1 —86.4 5.9 —148.2 93.6 —32.7 22.1 50.9 - 
65 Foreign Grants Received... . Ne tae OA ee — -— — 127.8 180.9 45.5 — = = 
ee aes recat Ses .... 214.5 306.5 446.0 425.7 316.8 315.3 452.2 488.7 @ 452.6 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE°..... 6.42 6.24 5.95 4.70 5.62 X 17.87 9.62 10.10 9.52 9.49 9.38 8.88 8.76 
71 CALL MONEY RATB............ 2.66 2.61 2.56 3.10 3.29 4.02 5.29 6.21 6.41 7.12 8.06 7.82 8.21 
(1950 =100: Average of Months) 
72 SHARE PRIcEs (General)......... re cones Fiala — 365 40 84 176 100 121 211 $20 268 
Prices and Wages (1950 = 100) 
80 WHOLESALE PRICEs (All Goods).. 0.5 0.54 0.59 x 1.42 6.59 20 52 85 100 139 141 144 142 
81 Cost oF LIVING................ 0.51 0.67 0.75 coe a. ao 45 81 107 100 x 116 121 130 127 
82 WacEs (Monthly Earnings)..... 0.67 0.68 0.70 X 1.42 5.91 19 538 92 100 128 148 168 147 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 
83 ae aega lk tikee es 38 38 slau vans rat Baas 126 116 100 155 146 130 125 
84 a bes aw an sae 43 41 sed veut cae ne 126 107 100 143 126 108 107 
; _ 
* For weighting system See CouNTRY NOTES. > End of fiscal year and month. * Monthly data are most frequently @pP"—' Beginni 


Page 118 rates. Annual data are for December only prior to 1947. 
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cl 


Nov Dec Jan Feb 


(Yen per U. S. Dollar: End of Month) 
360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 860.8 360.8 360.8 


1953——___-—_—_- 
Aug Sept Oct 


Apr May June July Mar 


(Millions of U. S. Dollars: End of Month) 


_ 1954 
Apr May 


360.8 360.8 


50 
865 
18 
846 
745 
45 
57 


50 
872 
18 
854 
759 
47 
48 


121 


912 
895 
17 


107.8 
210.0 


118 
81 
92 


239 


753 
537 
188 
350 


61 
889 
18 
871 
768 
44 
59 
123 


915 
898 
17 


51 
844 
18 
826 
679 
78 
69 


122 


828 
810 
17 


51 
747 
19 
728 
636 
30 
62 


117 


795 
776 
19 


51 
719 
19 
700 
592 
33 
76 


105 


738 
721 
17 


(Millions of U. S. Dollars) 


106.6 
183.3 


117 
64 
94 


206 


(Billions of Yen: End of Month) 


753 
561 
246 
315 


139.7 
264.5 


(1950 = 100) 
149 


65 
118 


309 


832 
625 
326 
299 


94.3 
243.2 


104 
38 
92 


279 


809 
628 
273 
354 


113.4 
217.2 


754 
575 
189 
386 


51 
689 
19 
670 
527 
43 
101 


104 


676 
661 


e 


15 


136.4 
262.7 


152 
77 
137 


310 


789 
608 
191 
417 


51 
679 
19 
660 
470 
66 


51 
673 
19 
654 
457 
72 


96 


(Billions of Yen: End of Month) 


2,885 
2,416 
36 
2,380 
38 


1,262 
507 
754 
404 
557 


1,241 
121 


2,959 3,056 
2,459 2,544 

40 42 
2,419 2,502 


47 


(Billions of Yen: End of Month) 


1,259 
513 
746 
428 
567 


1,301 
101 


34 


1,439 
609 
829 
504 
609 

1,336 


84 


3,057 
2,554 
41 
2,512 
41 


1,341 
540 
801 


461 
600 


1,330 
129 


3,057 
2,561 
42 
2,519 
41 


1,289 
523 
766 
450 
590 


1,345 
88 


2,958 
2,578 
42 
2,536 
49 


1,277 
535 
742 
484 
597 


1,377 
130 


(Billions of Yen) 


—35.3 


—83.8—104.4 


102.5 


45 


250.7 237.7 349.4 
286.0 321.5 453.8 


2 
274.1 246.7 
171.6 201.5 


3.6 
31.8 


62.8 
21.0 


88.4 
16.0 


—59.0 —84 
—43.5 38 


0 


36.7 
343.5 
306.8 


6.5 


‘8 —43.2 


470.2 533.8 623.4 


565.5 481.6 488.7 


(Per Cent: Average of Daily Quotations) 


8.76 
7.30 


(1950 =100: 
31 


325 


146 
138 
154 


134 
108 


8.76 
7.30 


146 
136 
159 


(Prices in U. S. Dollars: 1950 =100) 
132 134 


134 
109 


Aver 
1 


8.76 
7.30 


296 


8.76 
7.30 


256 


(1950 =100) 


146 
136 
280 


137 
105 


149 
138 
169 


107 


8.76 
7.30 


age of Daily Quotations) 


252 
150 


138 
161 


106 


8.76 
7.30 


224 
149 


138 
159 


131 
105 


(Continued on following pages) 


SSS eee 


‘Beginning April 25. * Beginning January 16. * Beginning January 12. ‘September 1945. * August /December. 








Japan 





1937 1938 1939 







Production and Income 


90 MANUFACTURING PRODUCTION .. 159 175 182 
91 MINING PRODUCTION............ 119 128 133 
92 AGRICULTURAL PRODUCTION..... 112 108 117 


98 NATIONAL INCOME. . 18.6! 20.0! 25.4! 





Lebanon 






Exchange Rates 












Gold and Foreign Assets 

10 BANK OF LEBANON AND GOVERNMENT .... yee eae : 
11 Ee tie wkhinn oat aka ekone 1.71 1 
12 French Franes............. ee Jeon Loe 
18 Other Foreign Exchange..... 
Related Data from U. S. Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 

VALUE OF TRADE 


Assets of Banks 
40 Domestic Loans eee 10 


Currency and Deposits 













Money and Capital Market 


Prices 





LEBANON Population {1955 1,368 thousand 

EXCHANGE RatEs: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 


For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Short-term Assets 


* Prior to 1947, December averages. > Beyrouth. 
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—____________|,p_ ____ 


— 
1945 1946 1947 1948 1949 1950 1951 1952 1953 








1937 1938 1939 'Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1952 2.205% 2.205 2.205 2.214 2.21 2.21 2.21 2.21 2.21 


FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a ee OE, si <cs vans casas bac oie seid ae 3.26 3.06 3.60 3.26 3.74 8.80 3.57 3.19 
2b Belgian Franc.............. tee r5% ee 8.22 $3.53 3.78 8.45 3.17 
2c SND, oo kode balsee 1.34 ee 2.97 3.48 3.03 2.98 2.90 
2d ere 8.22 3.96 8.27 3.74 3.81 3.58 3.19 
2e Syrian Pound.............. hea 2.10 2.03 2.13 2.17 2.07 1.96 
2f Pound Sterling............. 2.86 2.65 2.89 3.40 3.27 3.46 3.15 
7 ee ee ae pata 3.87 4.29 4.23 3.86 3.24 
2 In Coins (Sovereigns) . 5.61 5.83 4.71 5.24 5.46 4.80 3.71 


(Millions of U. S. Dollars: End of Year) 


ie er peasy .... 98.46 ; : 
71 1.71 L.va 1.71 13.08 19.97 26.31 30.63 34.73 
a an 95 case “vee 


20 Exports..... et : 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 23.86 40.9 35.4 39.5 
21 Imports, c. i. f... 40.9 37.1 36.5 58.7 98.1 143.3 213.5 216.7 X 83.86 136.3 139.1 144.4 


50 MONEY SUPPLY.... ihe ee 66 398 354 369 382 347 410 465 506 534 
51 Currency (Gross)........... Renee Poke 29 172 146 164 188 171 200 212 205 209 
52 Deposit Money (Gross)... .. ~~ ee 27 226 209 205 194 176 210 253 301 324 


53 Time DEPOSITS........... ‘ss eee — 9 1.3 9 1.5 4.5 4.8 6.5 6.2 11.8 19.0 


70 MARKET DISCOUNT RATE...... 6.00 7.50 8.00 8. 
71 SHARE PRICEs (General)......... ea Sani 25 109 115 105 100 82 75 74 82 71 


80 WHOLESALE PRIcEs (All Goods)”. Jahier Score 137 134 114 103 100 82 x 76 95 86 78 
81 Cost or LIVING®............... oe ee 208 123 112 102 100 94 87 94 94 88 


oe et 


INTERNATIONAL FINANCIAL STAtisnqy 





(1950 = 100) 
72 35 43 64 84x 100 140 156 186 
74 53 69 83 95 xX 100 114 118 126 
60 78 76 87 94 100 100 106 a 


(Billions of Yen: Year Beginning April 1) 
361 968 1,962 2,737 3,861 4,585 5,282 











(Pounds per U. S. Dollar: End of Year) 


74.12 


oe ; 69.9 ‘ . 
3.56 1.16 2.46 pees 2.37 1.18 -63 7.70 


a 9.87 9.875 10.02 X 13.61 12.32 15.84 19.28 23.92 


(Millions of U. S. Dollars) 


(Millions of Pounds: End of Year) 
70 - 67 106 143 169 177 217 263 277 
(Millions of Pounds: End of Year) 


(Per Cent: Average of Months) * 


50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 6.15 
(1948 =100: Average of Months) 


(1948 = 100) 


















in the U. S.: Deposits and other short-term assets held for Lebanes 
account, as reported by U. S. banks in the New York Fed 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese Customs Union through March 13, 1950; 
thereafter, trade of Lebanon. Exports of home-produced g00 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery # 
Tripoli, are not included. The 1945 value of such imports was 2. 
million U. S. dollars. 
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Japan 


ean nnn aoe 


1953 1954 


Apr May June July Aug Sept Oct Nov Dec Apr May 


(1950 = 100) 
213 198 205 
131 122 94 


Jan Feb Mar June July Aug Sept 


188 186 
123 121 


183 184 
136 129 


189 
109 


195 
113 


207 
119 


204 
118 


218 
132 


212 
127 


213 
120 


208 201 
120 123 


197 
110 


Lebanon 


-1953 


Aug Sept Oct 


Nov Dec Feb Mar 


(Pounds per U. S. Dollar: End of Month) 
2:21. 2.23 3.2% 2.42 3.21 2:21 «62:21 «623.2106 63:28 8.8 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
8.28 3.28 3.25 a 3.19 a 3.20 3.23 3.20 3.20 


1954—___—__—_—_ 


May June July Jan Apr May June July Aug 


2.21 


3.21 
3.18 


ww 
nw 
oor 


3.18 


— mMawesrs 


~~ Oe ee ee Oe ee ee 
3m oe 


™ co Ono Coro co Co 
2 Re Noo 
mm D9 Col Co 


2. 
3. 
2. 
3. 
3. 
4. 


3.15 


2.90 
3.26 
1.99 
3.17 


8.71 


2.92 
3.20 
1.95 
3.15 
3.23 
3.72 


3.03 
3.22 
1.97 
3.18 
3.24 
3.73 


(Millions of U.S. 


Dollars: End of Month) 


3.03 
3.21 
1.96 
3.18 
3.24 
3.81 


um oS a 
28 
SsS3e 


52.03 55.24 
84.74 34.78 
12.95 12.80 

7.70 


55.15 59.98 63.46 
88.24 41.74 45.24 
12.45 12.29 12.08 
4.45 56.95 6.13 


71.40 
45.62 
14.23 
11.55 


94 
36 
06 
25 
49 
06 
58 
04 
-50 
.99 


2225 
Pes 
Stes 


28 .92 


(Millions of U. S. Dollars) 
12. TX —> 11 .3<+——_ 
38.3 <X— —>.2<—_—_—_ 
(Millions of Pounds: End of Month) 
275 277 277 288 
(Millions of Pounds: End of Month) 
626 534 506 612 521 


207 209 209 210 211 
816 319 824 297 302 309 


18.6 19.0 19.0 20.8 21.9 22.0 


(Per Cent: Average of Daily Quotations) 
6.02 6.09 6.26 6.11 6.00 5.99 - 


“(1948 = 100: End of Month 
7 6 7% 6 29 #79 «2179 ~°+&# 79 80 83 86 86 86s «88 


281 304 


525 
209 


(1948 = 100) 
81 79 78 77 76 75 14 78 14 74 78 72 12 71 71 wh) sans awe “Oe 
89 89 88 87 85 85 85 87 85 86 86 85 83 83 83 aero 


ASseTs OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand pens of business, individuals, and forei re 
“eee of Government with the Bank of Lebanon (60 and 54 

ion pounds at the end of 1948 and 1949 respectively). Time 


ao Of business, individuals, foreigners, and the Government 
with the principal banks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic a of price relatives with original base 


August 1988 /July 1989 =100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


‘Calendar year. Beginning December 3. * Beginning August 27; January 1-August 26: 2.215. 4 Beginning November 18. 
' ber 30. hau boumabes. TJune. * June-August. 
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Mexico 





Exchange Rates 
pe hr 


Geld and Foreign Assets 


PRIVATE CREDIT INSTITUTIONS. . 
1h Gold 
Foreign Exchange.......... 


Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

17 

18 

Trade and the Balance of Payments 

20 GOLD PRODUCTION....... 
VALUE OF TRADE 

21 eee 

Imports, c.f. f........ 

Assets of the Bank of Mexico 

$0 FOREIGN ASSETS............... 


$1 Domestic LoANs & INVESTMENTS 
$2 Ca cian 
83 Official Entities............ 
84 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FORBIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


Government and Banks.... 
Business and Individuals... . 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
a DS a eee 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 SS PS eee 
52 Deposit Money...... 
53 Time Deposits: Other Banks... . 
6& Bank Depivs®................ 
Money and Capital Market 

70 MARKET DISCOUNT RATE... 


71 SHARE PRICEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods)». 
Si Beran: Pass ®............... 
82 WacEs (Monthly Earnings)..... 


Production and National Income 


INDUSTRIAL PRODUCTION........ 
91 Manufacturing............. 
tise epee kes un sows 


AGRICULTURAL PRODUCTION..... 


NATIONAL INCOME.............. 


a 


* Monthly totals and 12-month averages. 
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aetna enchant inewnc ad 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


3.60 


30 


a 


on~r=-] 


107 


761 
631 


34 
323 
316 

17 
590 


218 


70 
609 


40 


36 
27 


76 
106 


" 102 


4.92! 


42 
28 
13 


10 
1 
9 


146 


664 
515 


48 
273 
8 


3 
262 
107 


754 


237 


61 
598 


$1 


38 
31 


76 


5.62! 


28 
27 
1 


12 

1 
11 
59 


163 


732 
663 


333 
223 
110 

12 


60 


367 
12 
1 
354 


106 


906 
602 
304 


58 
717 


33 


38 
$1 


74 


97 
66 


5.7 


(Pesos per U.S. Dollar: End of Year) 


4.86 4.86 4.86 6.882 8.643 8.64 
(Millions of U. S. Dollars: End of Year) 
344 223 126 78 126 291 
292 180 100 42 52 207 
52 43 26 36 74 84 
32 33 35 $1 38 49 
2 1 1 1 1 1 
80 $2 83 80 87 48 
116 162 139 147 216 207 
So ee 80 
(Millions of Pesos) 

85 71 79 74 117 124 
1,207 1,545 1,981 2,595 3,388 4,027 
1,681 2,761 8,863 $3,128 3,804 4,807 

(Millions of Pesos: End of Year) 
1,800 1,313 778 8389 1,401 2,846 
1,490 1,754 2,255 2,587 2,619 2,349 
675 802 924 1,399 1,920 1,569 
50 105 152 168 125 235 
765 847 1,180 1,020 574 546 
16 16 20 23 31 24 
(Millions of Pesos: End of Year) 
155 161 170 216 $31 424 
1,185 1,254 1,484 1,777 1,990 2,616 
144 165 174 179 211 370 
4 _— — 1 — 15 
1,086 1,089 1,810 1,696 1,778 2,231 
1,297 1,072 895 822 888 1,719 
(Millions of Pesos: End of Year) 
8,543 3,461 3,488 3,914 4,852 65,988 
1,661 1,729 1,754 2,118 2,878 2,914 
1,882 1,782 1,684 1,786 1,074 8,074 
888 $48 880 436 492 602 
3,677 4,826 4,920 6,037 5,731 8,402 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 10.22 X 10.83 
(1948 =100: Average of Months) 
125 128 106 100 120 153 
(1948 = 100) 
76 88 93 100 110 120 
67 84 94 100 105 112 
84 91 100 109 118 
(1948 = 100) 

93 96 100 100 107 118 

93 103 99 100 110 122 

99 84 105 100 101 114 

81 83 84 100 112 126 

(Billions of Pesos) 
18.5 24.1 26.3 28.6 31.3 37.8 





> Mexico City. 








8.65 


275 
207 
68 


45 
1 
44 


158 
87 
71 


118 


4,956 
7,112 


2,647 
2,731 
1,550 
811 
871 


23 


388 


3,029 
332 


2,639 
1,468 


6,800 
3,458 
3,342 


741 
10 ,489 


221 


148 
126 
131 


127 
133 
112 


132 


780 
11,351 


10.30 
222 


961 
11,448 


10.41 
212 


151 
141 
146 


133 
138 
112 











280 
100 


199 


149 


138 


— 


—_-+-_—— 


‘Includes | 
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es 
ee 1 senaniieeencalans 
1953 App May June July 
8.60 B 3.61 8.65 8.65 8.62 
240 280 259 248 241 
157 i179 180 #171 172 
83 100 79 72 70 
45 39 36 36 40 
1 1 1 2 1 
44 38 35 35 38 
183 199 182 167 169 
90 119 101 86 85 
94 80 81 82 84 
144 10 9 10 9 
637 361 326 #287 #828 
095 489 580 524 599 
337 Pee puta este 
653 993,017 3,143 3,196 3,200 
788 #1230 1,292 1,345 1,265 
409 543 548 6561 540 
456 #1244 1,303 1,289 1,394 
30 25 25 24 24 
387 338 ©=s-« B11 315 343 
984 9 3.558 3,596 3,706 3,759 
630 520 468 #486 552 
14 2 2 2 3 
340 9 3.036 3,126 3,217 3,204 
534 8 1.374 1,387 1,466 1,464 
653 6,914 6,909 6,910 6,940 
864 9 3.460 3,447 3,376 3,377 
789 93,455 3,462 3,534 3,563 
961 845 853 887 903 
448 9 10,747 10,669 11,169 12,069 
Al 10.30 10.03 9.90 10.58 
212 214 «218—Ss«210——s« 208 
51 149 =: 151 150 =-:158 
41 141 141 141 140 
46 188 141 1651 155 
33 ——-» 181 <——_ 
38 ———» 142 <—_—_ 
12 ——> 98<——_ 


a 


Aug’ Sept 
8.61 8.61 
232 220 
173 154 
59 66 
39 40 

1 2 

38 38 
160 170 
77 79 

83 92 

12 11 
343 333 
553 568 
3,276 3,365 
1,327 1,524 
535 391 
1,414 1,450 
25 22 
340 342 
3,844 3,789 
584 561 

2 2 
3,258 3,227 
1,412 1,504 
6,912 6,951 
8,387 3,354 
8,525 3,597 
914 912 
11,575 11,166 
10.63 10.78 
210 211 
152 153 
141 142 
148 148 


933 954 961 
12,096 11,278 12,595 


10.71 10.69 10.46 


Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
8.60 8.60 8.60 8.61 8.62 8.62 


(Millions of U. S. Dollars: End of Month) . 
230 232 240 243 240 222 


156 157 157 159 160 161 
15 76 83 84 80 61 
44 43 45 39 41 43 

1 1 1 1 1 1 

43 42 44 38 40 42 
180 189 183 185 187 167 

89 97 90 93 96 76 

91 93 94 92 91 91 

(Millions of Pesos) 

12 17 17 9 8 14 
444 422 484 446 430 461 
563 594 593 535 490 557 

(Millions of Pesos: End of Month) 
Roos 2,337 aoe ee on 
8,261 3,268 3,653 
1,478 1,506 1,788 
389 388 409 
1,393 1,374 1,456 
22 22 30 mate ee 
(Millions of Pesos: End of Month) 
376 370 387 340 353 374 
8,863 3,955 3,984 4,050 4,038 4,036 
567 626 630 684 684 671 
2 3 14 29 28 10 
8,295 38,3826 3,340 3,336 3,326 3,356 
1,426 1,431 1,534 1,512 1,526 1,590 
(Millions of Pesos: End of Month) 
7,064 7,250 7,653 7,743 7,881 1,796 
3,486 38,561 3,864 8,775 38,805 3,719 
8,579 3,689 3,789 8,967 4,016 4,056 
986 999 1,008 


12,296 11,615 13,230 
(Per Cent: Average of Daily Quotations) 


9.98 10.51 10.58 
(1948=100: Average of Daily Quotations) 


211 210 210 214 217'~—Ss«219 
(1948 = 100) 

154 162 162 152 153 154 

142 141 140 140 140 140 

159 146 1658 145 146 154 
(1948 = 100) 

——> 135<—_— -——}> 135<—_— 

ey ean ———> 139<——_ 


——» 125<——_ —-> 115<——_ 


1954—__—_—__——_ 
Apr May June July 
12.515 12.51 12.651 12.49 
157 135 
85 86 
72 Ge xa 
48 40 45 
1 1 1 
47 39 44 
233 203 201 210 
130 89 87 85 
103 115 114 125 
a 16 15 13 
331 382 395 542 
569 806 768 675 
596 498 566 
4,048 
442 
8 
3,599 
1,426 
7,532 
3,842 
3,690 
984 
13,202 
10.62 10.38 
221 228 230 229 
158 166 168 168 
141 150 


145 


151 


Mexico 


—_—— 


Aug 


12.49 


237 
110 
127 


229 


169 
151 


Sept 


12.49 1 


50 


52 
53 
54 


230 71 





‘Includes gold and “‘valores”’. 
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—_— 
1937 1938 1939 vy 1945 1946 1947 1948 1949 1950 1951 1952 1953 “sp! 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 
NS ee 1.798 1.839 1.880 2.6641 2.660? 2.660 2.660 3.8053 38.805 8.805 3.805 3.79 3.798 3 
FREE RATES, GUILDER NOTES ABROAD an per arena whe One U. S. Dollar at Official Cross Rates: ~ . row 
2 Belgium’ i EGtoickseeees seu - 5.100 4.500 4.202 3.953 788 3.802 3.8) 3.788 3 
8 Ne Sos caw ake &« 3 588 6.831 4.175 4.163 ‘ 141 3.913 8.84) 3.912 3 
Gold and Foreign Assets "(Millions of U.S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 313 305 349 847 895 647 552 936 1,167 1,017 1 
11 eta ce kane abe ae © 933 998 689 270 265 232 167 195 $11 $16 544 737 605 
12 Foreign Exchange.......... 5 5 16 26 24 102 163 191 228 228 885 424 405 
13 Foreign Investments........ 37 84 82 17 16 16 14 9 8 8 7 § 7 
14 OTHER BANKS: Foreign Exchange 44 54 62x 113 132 103 108 74 90 87 64 Nl 68 
OE Sey sauk ene ps kb ee tes ses 1,019 1,091 789 426 437 452 455 469 637 639 1,000 1,24 1,085 1 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 89 102 205 282 226 143 123 170 194 149 203 243 232 
17 Government and Banks..... pais ies are boi aie Sen one codie 164 127 182 217 207 
18 Business and Individuals... . Re ie & ae tak sasiies oe hee 80 22 21 26 25 
19 CREDIT TO OR FROM (—) EPU.... _ — _— —_— — — — — — 66 — 66 181 22) 214 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 
20 NR, bn Sc ca eens ss 1,205 1,079 1,006 ae 816 1,898 2,718 8,851 6,878 7,517 8,092 8,1% 688 
21 SERPS, vic os 600-0855 1,606 1,460 1,660 eas 2,364 4,280 4,966 6,338 7,840 9,752 8,552 9,08 684 
22 Net SURPLUS WITH EPU AREA... ee si —301 —887 208 1,214 281 54 
VOLUME OF TRADE (1948 =100) 
23 Exports (1948 Weights)..... 156 cae chee 33 69 100 151 204 242 256 292 268 
24 Imports (1948 Weights)... ... exe hess 59 92 100 111 147 150 182) ff 143 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
$0 FOREIGN ASSETS............... 1,442 1,534 1,098 827 804 920 915 1,600 2,076 2,096 3,556 4,49 3,864 | 
$1 Domestic LOANS & INVESTMENTS. 148 253 259 4,592 $3,713 3,637 3,435 $3,383 3,216 983,272 1,548 1,22 1,353 1 
$2 Government............... _ _ 83 4,470 $3,600 3,500 938,800 93,250 93,169 3,150 1,451 1, a 1,300 1 
$3 Business and Individuals .... 148 253 176 122 118 137 185 133 66 122 92 53 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ............... 80 100 97 x 299 $50 276 286 283 343 330 243 291 260 
41 Domestic Loans & INVESTMENTS. 956 802 823 ¥ 4,389 4,134 4,670 4,649 4,752 4,261 4,706 5,329 65,227 5,261 | 
42 Government Sr eas eee ne 889 293 296 X $3,850 8,357 8,785 8,617 $,696 2,933 3,021 3,670 38,04) 3,531 
43 Official Entities............ 18 24 zi Z 50 91 119 182 161 121 210 155 304 173 
44 Business and Individuals... . 549 485 606 xX 489 686 766 8560 1,005 1,207 1,475 1,504 1,88 1,557 
SEE GU SE, vos wim s'ne bee. a % 182 274 88 X 285 228 231 207 222 214 367 260 569 211 
Currency and Deposits (Millions of Guilders: End of Year) 
mp Bioeer PPPay.........-........ 2,417 2,541 2,421 4,100 6,193 6,954 7,832 7,652 7,098 7,269 8,041 8,649 7,844 | 
51 SE ce taeswekiesess sc 928 1,048 1,232 1,386 2,801 3,062 3,184 3,126 2,967 3,039 3,171 38,34 3,167 | 
52 Deposit Money............ 1,489 1,493 1.189 2,714 $8,892 9$,892 4,148 4,426 4,181 4,230 4,870 65,165 4,677 | 
52a er sss sgnee 902 1,952 2,709 38,166 3,878 38,640 38,879 8,469 4,028 4,250 3,864 | 
52b Postal Checking System. 257 287 762 683 726 770 786 752 761 842 905 813 
53 Held by: Residents........... ee eed ee gibi pareve .... 7,805 6,879 7,088 7,791 8,286 7,599 | 
54 Foreigners.......... Sales sa oats Kes cere om 247 219 231 250 2 245 
55 BLOCKED MONEY.............. _ — — $,058 1,618 1,482 931 459 64 20 = - ae 
56 GOVERNMENT DEPOSITS......... 76 144 — 2,498 1,210 704 867 1,194 1,477 1,843 2,048 1,788 2,302 | 
57 Bank CLEARINGS *............ 685 575 567 864 812 1,126 1,471 1,491 1,626 1,874 1,882 2,089 1,790 
Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ roy ae Pea —207 425 358 826 263 > 230< 
61 aa ee 4,090 5,102 65,280 5,766 65,722 % >2,588<- 
62 Expenditure............... 4,297 4,677 4,922 4,940 6, "459 >2,358< 
FINANCING OF DEFICIT 
68 Net Borrowing............. 463 -—1,118 —796 —885 >-120<- 
64 Foreign Grants Received. . 240 583 203 827 > 
65 Use of Cash Balance........ —128 344 42  —839 > 240< 
66 Other Operations........... —868  —239 193 21 >-857< 
Money and Capital Market (Per Cent: sabe of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.025 2.99 3.06 X 3.32 3.27 3.28 3.88 3.95 3.43 3.51 
71 INDUSTRIAL Bonn YIELD........ aad aie ae .... 8.20 3.16 38.18 3.11 3.11 3.98 4.11 3.88 3.53 
(Per Cent: Average of ner 
72 TREASURY BILL RATE.......... .28 21 Lae Fit 1.20 1.35 1.8 1.27 1.40 1.86 1.08 51 93 
78 CALL MONEY RATE............ 25 .26 .78 1.02 -95 .99 30 1.03 1.07 1.03 Bi 8 71 
SHARE PRICES (1948 =100: Average of Months) 
74 a bskiineabensiss 57 56 52 — 815 97 100 91 90 90 80 8 84 
75 EE RL ane eas 64 56 55 _ 665 91 100 83 84 95 88 #0 89 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES>........... 39 86 37 64 89 96x 100 104 117 143 140 184 134 
Unit VALUE OF TRADE 
81 Exports (Current Weight) . . 25 ee ee 94 100 100 94 98 115 117 104 114 
8&2 Imports (Current Weight) . . re 24 Poa pena 80 95 100 96 108 1381 181 116 117 
88 Cost or LIVING............... 49 49 50 85 93 97 100 106 116 130 180 128 128 
84 Waces (Hourly Earnings)....... 47 49 50 76 88 95 100 103 110 119 121 128 123 
SS '5 Ss 
* Monthly totals and 12-month averages. > Home-consumed goods. ' Beginnii 
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—_—— ———_——— —- 1953 —-—_ — — 


May June July Aug Sept 


Apr Oct Nov Dec Jan Feb Mar 


(Guilders per U. S. Dollar: End of Month) 


3.802 3.798 3.798 8.788 3.788 3.788 8.788 3.788 3.788 3.788 3.788 

(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.788 3.788 3.810 3.802 3.788 3.802 8.817 3.817 3.794 3.788 3.788 
3.948 3.894 3.879 3.874 3.858 3.842 3.8388 3.869 3.839 3.827 3.816 


(Millions of U. S. Dollars: End of Month) 

1,017 1,081 1,085 1,099 1,124 1,144 1,160 1,167 1,184 1,178 1,177 1,178 1,277 1,243 
605 615 662 683 723 733 733 737 787 772 772 772 772 796 
405 459 417 410 395 405 421 424 391 395 399 400 499 441 

7 7 6 6 6 6 6 6 6 6 6 6 6 6 
68 68 72 72 71 68 64 77 77 74 86 97 112 
1,085 1,149 1,157 1,171 1,195 1,212 1,224 1,244 1,261 1,247 1,268 1,275 1,389 


3.799 


3.774 
3.895 


3.798 


3.788 
3.921 


3.798 


3.788 
3.912 


3.795 


3.802 
3.840 


269 
239 
30 


226 


232 
207 


227 
199 
28 


225 


227 
202 
24 


206 


243 
217 
26 


221 


216 
191 
25 


205 


250 
229 
21 


200 


231 
201 
29 


223 


253 
226 
27 


224 


212 
186 
26 


221 


215 
191 
25 


205 


243 
211 
32 


221 


241 
213 
28 


214 224 


(Millions of Guilders) 
690 767 
848 849 
—3 —116 

(1948 = 100) 


341 313 347 276 
174 187 195 151 


(Millions of Guilders: End of Month) 
4,407 4,436 4,501 4,459 4,474 
1,233 1,226 1,225 1,227 1,226 925 675 
L,gee 68 mEe 1,217 1,217 1,217 914 670 

16 9 8 10 9 11 5 


(Millions of Guilders: End of Month) 
242 291 292 283 
5,179 6,227 5,211 6,164 
8,064 3,041 2,907 2,760 
290 304 320 827 
1,825 1,882 1,984 2,077 
706 569 603 551 
(Millions of Guilders: End of Month) 
8,520 8,549 8,450 8,428 8,508 
8,291 3,394 8,326 3,367 3,363 
5,229 6,155 5,124 6,061 5,145 
4,250 4,289 4,187 4,239 
905 885 874 906 
8,286 8,191 8,173 8,256 
263 259 255 252 


637 
777 


—10 


635 
762 
—27 


628 
744 


15 


785 
787 


10 


707 
768 


—42 


752 
970 


—11 


815 749 
824 823 


-6 -—19 


627 800 
720 954 


—3 8 


267 
156 


296 
157 


287 
149 


349 
166 


347 
215 


366 
170 


360 
207 


312 
166 


4,108 
1,254 
1,241 

13 


4,125 


1,225 
1,217 


4,175 


1 ,226 
1,217 
9 


4,273 
1,229 
1,217 

12 


4,347 
1,229 
1,217 

12 


4,476 4,910 


260 
5,447 
3,646 

236 
1,565 

339 


275 272 


5,439 
3,529 
255 
1,655 
484 


271 
5,382 
3,375 

263 
1,744 


258 
5,274 
3,201 

271 
1,802 

593 


328 
5,238 
2,790 

304 
2,144 

527 


370 
5,264 
2,813 

269 
2,182 

568 


361 
5,324 
3,050 

339 
1,935 

645 


8,205 
3,168 
5,037 


8,409 
3,217 
5,192 
4,330 

862 
8,144 

265 


8,456 
3,275 
5,181 
4,331 

850 
8,190 

266 


8,642 
3,434 
5,208 
4,274 

934 
8,390 

252 


9,034 
3,498 
5,536 
4,533 
1,003 
8,782 

252 


1,207 
2'273 


1,371 
2° 517 


1,474 
2,184 


1,881 
2,364 


1,738 1,876 1,975 
2°450 2,322 27149 


(Millions of Guilders) 


1,796 
2,209 


1,886 
1.779 


1,221 


(Per Cent: Average of Wednesday Quotations) 
3.30 3.29 3.31 3.31 3.34 3.41 3.39 
3.16 3.19 3.21 $8.21 3.18 3.16 3.21 
(Per Cent: Average of Daily Quotations) 

.43 .38 -28 -03 .23 25 45 41 
.50 -50 -50 .50 .50 .50 .50 .50 
(1948=100: Average of Daily Quotations) 
90 93 96 100 102 1 


3.33 
3.09 


.38 
50 


3.28 
3.00 


38 


-50 ‘ 
-50 


-50 


-50 
-50 


89 91 90 04 106 109 112 


114 
117 
128 
123 


108 
117 
129 
123 


‘Beginning August 3. 
dail ge gu 


y fluctuations. 


107 
120 
129 
123 


89 


133 


95 
118 
129 
123 


90 


133 


97 
118 
128 
123 


89 


133 


99 
114 
129 
123 


90 


133 


99 
117 
129 
124 


? Beginning February 27. 


5 Less than 12 months. 


94 97 


97 


(1948 = 100) 


134 


97 
113 
128 
124 


134 


98 
109 
128 
124 


(Continued on following pages) 
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98 
105 
131 
134 


3 Beginning September 21. 


98 
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101 
114 
132 
134 


4 Beginning January 2 rate subject to minor 
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99 
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136 


100 
111 
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99 
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97 
109 
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1949 1950 1951 1952 1953 
Production, Employment, and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 27 65 83 100 112 123 128 130 144 140 li 
91 AGRICULTURAL PRODUCTION. . 125 132 145 62 89 x 100 128 136 144 ate ae 
92 EMPLOYMENT (Manufacturing)... — ait ik 78 91 100 105 110 110 107 109 Bi . 
98 UNEMPLOYMENT (All Types) *. . 324 303 236 53.1 30.7 29.0 42.1 57.7 67.8 104.3 83.3 83.2 68 
(Billions of Guilders) 
94 NATIONAL INCOME. . 4.80 4.90 6.21 4.17 9.338 11.26 12.90 14.14 15.66 16.94 17.65 19.36 [| —>4- 
Population {1937.---------- 8.6 million BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Net' Volume 0! 
NETHERLANDS opulation {1958.22.22 10.8 million So he Ff ovale 
EXCHANGE RATES: Foreign exchange transactions in most currencies 1949 1950 1951 1952 1953! — 
may be made by aut enn banks at any rate at or between the Goons AND SERVICE: = a (E 9. ) F 
official buying and selling limits of approximately 34 of 1 per cent Exports, f.0.b.... 3,675 5,204 7,023 7,684 8,06 194 , 
either side of the par value. For other currencies fixed buying and Imports, f.0.b. —4,733 -6,937 -8,069 —7,068 -T7,90 ments. - 
selling rates are in effect. Since mid-July 1954 there has also been Wnts bitaies 1,058 1,733 —1.0k6 616 «160 oqnverts 
a free market for the Belgium-Luxembourg franc for all capital tee "96 9 "396 qverseae 
Transportation 296 259 236 396 485 
transfers, and at the option of the creditor, for some invisible trans- Investment income 215 133 188 227 252 |_\SSETS OF TH 
actions. z0vernment, n.i.e. —65 —151 —31 —40 —86 Governm 
Other services 890 426 563 671 643 Bank’s g 
For an historical summary of the exchange rate system see Febru- Total —222 —1,066 -90 1,870 1,454 reichsma 
ary 1954 issue of International Financial Statistics. Pativacen Banaseciied (other han 81, 1946, 
compulsory sale of private 
assets) \sseTS OF O' 
GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes eee z - ~18 . u t oe 
Ce pledged with the Federal Reserve Bank of New York for a Snero-bieen canted = 17 38 27 “— oe 
ollar loan. Such gold amounted to 11 million dollars from April eas _— — ae <a were as 
through July 1948, 21 million dollars from August through Novem- Total —41 49 90 91 70 Governme! 
ber 1948, and 11 million dollars in December 1948. In January MISCELLANEOUS OFFICIAL FINANCING 5 ‘ Cae oe 
1949, the latter amount was sold. In addition to the holdings of es SPREE... —= =. «= 2S & Cash: C 
the Netherlands Bank, gold was held at various times by the Ex- seis - / haesticcims ilbdeiglaceas aeamimeiee Saasleaaa the Net] 
change Equilization Fund and the Treasury. The holdings of the Total —206 -327 —174 —24200 271 BR eRENCY A 
ae Seer ee Fees emnunten 7 4 — : Ss. — NET ERRORS AND OMISSIONS. . —32 —15 —150 -7 —215 one-thir 
on May 10, 1940. old in the amount of 139 million U. S. dollars : 
was held during part of 1945 and 1946 and the beginning of 1947, = ees aa — 
ee a Treasury an later ro Exchange Equalization Fund, EME ee Sonera ek he ; —481 -3 —122 —91 —15 amount 
as pledge for a 135 million U.S. dollar loan in the United States; it os ee | caaae aaa ee? : 
was sold in April 1947 to the extent necessary to repay the loan. paguenememabtatians - — —— i fe ~— = 
Since then, gold holdings outside of the Netherlands Bank have Cones Heaney Parca os wi ‘a os a Se 
a small. Ma Exchange: Data — reichsmark arenas . oe vs : Demanc 
ginning 1940. Foreign Investments: Credits granted to Indo- CONOMIC AID 
nesia under the law of November 15, 1933. Short-term Assets eee tee toad an ae ye - S — 
in the U. S.: Deposits and short-term dollar obligations held for EPU initial credit balance. ... — 114 = — - ie arti 
Netherlands account, as reported by all U.S. banks. Data exclude Long-term credits 235 163 - ae S ae 
Netherland West Indies and Indonesia. Credit to or From (—) Total.. 864. ««21.805 ~=Ss+503.”t”té‘St*~*« oo 
EPU: Cumulative total of credit extended to or received from EPU. “ u ; om 
Cf. table “European Payments Union” for explanatory notes. on gga talaac reall = 250 2-941 8-161 on = 
Payments and aneeny agree- 
ments (net). . . —43 87 302 - 257 cleared 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of a phew ed resources. ats wan - — a oe houses. 
home-produced goods and imports for home use. Data are ad- Other short-term. ls at 46 20 40 —-58 —191 [MONEY AN 
justed by the addition of trade h'indled by parcel post and of pur- Claims on ECA (increase —).. 140 163 38 85 15 maturi' 
chases and sales of diamonds. 1946 imports are adjusted to correct Other short-term assets (in- 118 as 4s 56 -96 2.5 pel 
for under-valuation of recorded imports in accordance with the 7 2 i: — 305 = 8 2 weight 
: . Monetary gold (increase —) 86 305 10 875 735 gz 
Netherlands Government estimate of the amount of undervaluation, —S ss Treasu 
and the total also includes 30.7 million guilders, rough official esti- Total —87 —77 = =187  —2,004 1,088 daily 1 
mate of the minimum value of ships imported during 1946. ! Preliminary. maturi 
accept: 
since / 
New Zealand 
1937 1938 1939 VV 1945 1946 1947 1948 1949 1950 1951 1952 1953 = 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
S Seda BATS... ............... 4.0061 3.7000 3.2100 3.2050 3.2050 3.2070! 3.96962 2.75863 2.76274 2.76045 2.7732 2.7726 2.7812 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
10 a Ne 2 92 43 52 310 331 242 236 151 172 217 = = 262 
11 DEC e iG a pate hos eee 23 23 23 23 23 23 23 27 29 32 33 
12 Te CoM is 6s 59 winx 69 18 27 269 293 204 175 104 132 84 85 169 164 
18 Other Foreign Exchange..... — ~ -~ 2 2 2 2 1 6 11 2 2 3 
15 Foreign Investments........ -- 3 1 15 12 12 37 20 5 90 62 67 61 
15 OTHER BANKs: Foreign Exchange 35 19 32 39 49 72 80 64 83 80 65 69 91 
RRR et I ee I 127 62 84 349 380 314 316 215 255 297 248 340 353 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. * 4 8 6 5 8 Xx 8 5 8 2 
Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last ' Beginnir 
Page 126 Monday. End of year. ' Effectiv 
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1953 - Ss ——-______ _ 194 a 
Apr May June July Aug. Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(1948 = 100) 
140 136 145 142 142 153 161 152 152 146 138 158 151 152 156 155 150 a 90 
— anced 108 ee er 111 eid aa 111 sates ane ae ara ates afte a rarer sane Oe 
93.2 68.1 61.4 61.0 60.3 69.0 63.3 73.9 99.1 109.1 108.1 69.3 59.6 47.3 41.4 44.9. .... 93 
(Billions of Guilders) 

——>-4.92<——— eee eae castes 94 
Volume of Trade: Represents 85 per cent of total exports and imports Date Established Rate Date Established Rate 
by value in 1948. Net Surplus with EPU Area: Net sum of bilateral 1986—Dec 2............-.. 2.0 1961—Ape 17............. 4.0 
surpluses and deficits as reported by the European Payments Union es 88st eere es ss SERIONEED GB + «200-22 cnes $.5 
(EPU) and the Intra-European Payments Schemes of 1948 and 1950—Sept 26..............8.0 meee..." 


1949. Figures include capital transactions as provided in the agree- 
ments. Deficit for the last quarter of 1948 was 13.8 million dollars, 
equivalent to an annual rate of 55.2 million dollars. Data cover 
overseas territories and Indonesia. 


\ssETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks, 


I prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


CC codecs eence eee 2,937 Business and Individuals....... 869 
GS IIIS ccvecccscwaves 18 Gd iaktnenetnaeetaswes 148 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


ilder notes—roughly 
one-third of the note circulation—were called in, and the amounts 
credited in blocked accounts. At the end of September all deposits 
were blocked, all remaining banknotes were withdrawn, and limited 
amounts of new notes were issued to each individual. Blocked 
deposits were gradually released, but they were chiefly used to meet 
a capital increment tax and a capital levy. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Banks: 
Demand deposits of business, individuals and foreigners with the 
Netherlands Bank, the Other Banks, and the Agricultural Credit 
System. Postal Checking System: Includes the Giro Transfer 
Department of the city of Amsterdam. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning 1948 includes ECA “counterpart” funds. Blocked 
Money: Blocked deposit accounts with the Other Banks and the 
two central agricultural banks. Bank Clearings: Total checks 
pane at the Amsterdam, Rotterdam, and The Hague clearing 
ouses. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


maturity of 3.25 per cent bond maturing in 1998. X Prior to 1948, 
2.5 per cent irredeemable bonds. Industrial Bond Yield: Un- 
weighted average yields to maturity of three prime industrial bonds. 
Treasury Bill Rate: Quotations represent unweighted averages of 
daily market prices for all types of paper then 3 months from 
maturity. X Prior to 1943 market discount rate for prime bankers’ 
acceptances. Discount Rate of the Netherlands Bank: 2.5 per cent 


PRICES AND WAGES: Wholesale Prices: Prices paid to 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


1 E roducers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
FAO Index (1934/38 =100): 


1949/50... .122 1950/61... .121 % 1951/52... .126 1952/53... .180 


National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of guilders): 


1938 1949 1950 1951 1952 1953 


Private consumption.............. 4.40 11.60 12.66 13.65 13.80 14.30 
General Government consumption. . 
Gross fixed capital formation: .70 2.48 2.77 3.17 93.87 8.94 
General Government..... . ; 
Public enterprises.............. } 


hens he 52 8.09 8.56 8.72 4.08 4.12 


Increase in stocks................ 05 .69 1.66 1.16 —.63 88 
Exports of goods and services...... 1.62 6.52 7.68 10.83 11.58 11.76 
Less: Imports of goods and services —1.72 —6.19 —9.09 —11.26—10.10—10.78 
Mies rae Sara 6.47 17.08 19.14 21.27 22.00 23.67 
National Income by Industrial Origin: At factor cost (in billions of 
guilders): 1938 1949 1950 1951! 1952! 1953 
Agriculture, forestry, fishing i .34 1.88 2.19 2.14 2.52 2.36 
Industry, construction............ 1.32 6.36 6.08 6.97 7.18 8.87 
Transport, communication, utilities. -68 1.11 1.18 3.68 3.55 8.79 
Wholesale and retail trade......... -62 1.88 2.14 , . , 
Ownership of dwellings?......... .64 .56 -64 73 .80 -85 
Public administration and defence’. . .26 -95 1.06 1.14 1.12 1.24 
Banking, etc., and services‘........ 95 2.04 2.14 2.08 2.138 2.89 
Adjustment for interest of banks’... -—.06 -—.08 -—.06 -—.08 -—.06 —.08 
Net factor income from abroad... .40 .40 .29 33 41 44 
TS daitnaddbedes 4.90 14.14 15.66 16.94 17.65 19.36 


1 Preliminary estimates. 2 Includes real estate. 3 Excludes education. 
‘ Excludes real estate and includes education. ‘* Charges for services rendered to 
business which cannot be allocated by branch of economic activity. 


since April 7, 1953. Changes have been as follows (in per cent): 


New Zealand 











—$ $$ 1953 $$ _§__——__—_—_——— — —______—___——1984 $$$ —_______—_ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U.S. Dollars per Pound: End of Month) 
2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 2.7783 2.7826 2.7820 2.7820 2.7807 2.7678 eas 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 

262 281 287 287 287 286 277 274 271 274 302 321 335 352 363 ras Coan vate, 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 $3 11 
164 184 185 185 184 184 175 172 169 172 200 219 233 251 262 249 239 206 12 
3 3 3 3 3 2 2 2 2 2 2 3 2 2 . eet Seiat aaa: Se 
61 61 67 67 67 67 67 67 67 67 67 66 66 66 66 66 66 65 1h 
91 94 89 67 61 51 50 59 69 75 88 90 99 89 79 70 60 16 
358 375 376 354 348 337 327 333 340 349 390 411 434 441 442 Reda s 16 
2 ate a pels ; wet ee a4 17 


(Continued on following pages) 





‘Beginning January 14. 


; 2 Beginning August 19. 8 Beginning September 19. 
Effective 


4 Beginning July 10. 
ecember 18 rates subject to minor daily fluctuations. 
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Trade and the Balance of Payments 
VALUE OF TRADB 


20 NE os sO nlociaahiexeu> be 
21 SRROOIIOL RAL. ova ssirenss 
VOLUME OF TRADE 

22 Exports (1936/38 Weights). . 
22a UR Ee eee 
22b OS ae ee 
22¢ ES Nica nse is Wa ke bien 
28 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

$0 FOREIGN ASSETS...... 

$1 Domestic Loans & INVESTMENTS 
Government. 

33 Non-Gove rnment.. 

Assets of Other Banks 

40 FoReEIGN ASSETs . 

41 Domestic LOANS & INV ESTMENTS 


42 et ee 
43 Official Entities........... 
44 Business and Individuals. . . 
44a Export Industries. . 

446 SORORTT  ocs s 

44c Meat....... pisses: 
44d farms & processors 
Lhe Wool —_ vers. 

44h Other Industry & Agricult . , 
44g RNIN nc Sy ne a clonic 
Lh Other Business. . 

44t Individuals......... 

tere eee 


Currency and Deposits 


50 MOoNneEY SUPPLY. 
51 Currency..... 
52 Deposit Money ER 
53 TIME Bavesss: Other Banks. . 


54 Gov’t Deposits: Reserve Bank... 
55 Woo. RETENTION DEPOSITS. . 
56 BANK DEBITS®’............ 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD 
SHARE PRICES 


71 a 
72 Meat Plants.......... 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs?. 


81 eS OS eee 
82 es ate 
83 Import-Type Goods. 

UNIT VALUE OF TRADE 
84 Exports®....... 
85 eee 
36 Meat 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 eee occ cease beds 
92 Rr fink ccacx doen wes 6 

93 NN Re eee! tlie a 
9h ES eee 


95 EMPLOYMENT (Manufacturing). . . 
96 UNEMPLOYMENT (Thousands) ©... 


97 NATIONAL INCOME... 
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> Mainly with Other Banks. 
f 1986/88 weights. 


1938 


ew © 
BORD SAAT AHKHODD SO Com Co 6 
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193.7 





1939 1945 1946 


nw 
ur 
Fema" 


> 
SD OheH © HNHSWADND & 


~~ 


6.262 


210.1 





1947 1948 1949 


1950 
(Millions of Pounds) 
80.4 100.1 128.4 147.3 147.8 183.0 
55.3 72.0 128.9 129.2 120.8 168.1 
(1948 =100) 

77 91 97 100 105 100 
39 87 89 100 102 94 
76 76 94 100 109 101 
82 98 101 100 100 98 
56 66 102 100 103 124 
(Millions of Pounds: Approximately End of Year) * 
) 97.7 70.4 55.7 48.2 55.7 
32.7 28.5 48.0 58.4 101.8 91.4 
32.2 28.1 43.0 54.1 90.8 82.9 
.6 .6 5.0 4.4 11.0 8.5 


(Millions of Pounds: Approximately End of Year) * 


12.1 16.1 22.8 19.8 22.9 29.8 
83.0 93.6 107.6 96.4 93.6 122.3 
27.3 Z0.1 18.6 14.4 2 2 
3.8 4.0 : : 
55.8 68.4 85.2 78.0 77.7 106.7 
23.6 25.6 20.1 19.9 19.9 29.5 
ace 8.5 9.5 9.2 8.2 9.7 
9.1 9.8 2.6 2.5 2.3 2.6 
aa 7.8 8.0 asa ! 6.5 
| Bom 10.6 
13.100 17.9 21.7 }21'8 21.2 25.9 
2.6 4.3 8.4 4.8 5.2 8.0 
ia 16.6 25.7 22.5 Za.e 28.6 
6.2 wu 8.0 8.0 8.2 13.1 
67.5 68.4 69.9 76.0 89.5 70.8 
(Millions of Pounds: Approximately End of Year)* 
160.0 167.9 174.8 192.6 214.3 241.6 
41.6 44.9 46.1 48.2 52.2 64.6 
108.4 123.0 128.7 144.4 162.1 187.1 
83.3 86.2 89.7 89.9 39.7 39.5 
13.7 12.2 Base 8.9 i 18.7 
— --- ~ _ -- 2.3 
117.1 138.7 175.0 188.6 196.6 243.9 
(Per Cent: Average of Months) 
X 3.18 3.01 3.00 3.03 3.00 3.07 
(1948 =100: Average of Months) 
90 96 101 100 96 105 
81 90 99 100 96 102 
74 84 101 100 100 127 
(1948 =100) 
86 86 90 100 99 108 
84 85 91 100 102 116 
63 63 74 100 99 154 
87 87 89 100 98 104 
66 72 90 100 97 136 
69 69 86 100 108 120 
76 84 101 100 94 102 
74 82 98 100 91 100 
89 90 93 100 x 102 107 
87 90 94 100 106 113 
(1948 =100) 
87 91 95 100 106 109 
85 90 97 100 106 111 
91 94 97 100 105 108 
99 100 99 100 106 106 
101 83 96 100 109 111 
97 100 102 105 


.09 04 


27 39 .09 0 
(Millions of Pounds: Fiscal Years Beginning April 1) 


346.2 365.9 410.2 419.4 481.0 607.4 





d Home-consumed 


1951 1952 
247.6 239.8 
206.8 X 229.5! 

89 117 
75 105 
109 135 
80 112 
138 154 

a1 .8 59.4 

17.4 96.3 

70.0 87.3 

7.4 9.0 

28.6 23.1 
167.7 154.9 

an .9 7 

3.9 5.4 
152.0 1387.8 
32.4 27.1 
14.9 11.6 
6.4 4.4 
8.1 9.9 
3.0 1.2 

36.9 39.0 

16.0 11.8 

44.6 42.3 

16.6 15.8 

70.9 86.3 
249.5 246.7 

58.7 60.2 
190.8 186.6 

40.1 37.3 

18.2 7.9 

32.1 26.5 
304.7 308.5 

3.08 3.85 

110 89 
110 82 
161 121 
126 140 
135 146 
476 175 
121 137 
159 127 
129 138 
114 132 
117 127 
119 129 
128 136 
110 = 
119 118 
108 aad 
111 114 
119 126 
107 107 
-04 01 
622.4 655.5 


goods. 





* 5-year moving 


1953 


“182 
“08 
727.0 


nn RR RE 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
¢ Monthly totals and 12-month averages. 


* All types. 
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1953-——____—___—_- —_—_ oni eee 1954—_—-—___—_—_____ 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Millions of Pounds) 
07.0 25.8 28.8 13.0 12.3 14.0 15.3 15.0 25.0 19.0 26.9 25.6 25.4 , ‘ . 9.7 
1.5 11.4 14.6 16.0 13.8 14.3 18.9 16.1 15.1 16.5 17.2 14.9 15.3 : s sive 
(1948 = 100) 

—_-> 1387<——_ —> 70 —_-_» 97<___—_ —--»> 125<—__ Fag 

143 165 133 56 35 23 27 122 119 144 107 122 

140 96 123 58 63 135 172 189 126 150 138 104 

120 127 103 86 80 111 61 27 48 100 167 122 


—> 106<—— S#s ——> 1274— ss ——>126<—— > 135<—— 


(Millions of Pounds: Last Wednesday of Month) * 
94.7 : ; : i 93.0 92.0 90.9 91.9 102.1 109.0 113.8 


83.5 89.4 94.3 94.9 91.0 73.6 68.2 
76.2 82.3 87.3 84.0 80.5 62.9 55.8 
7.3 Tou 7.0 10.9 10.5 10.6 12.4 


(Millions of Pounds: Last Wednesday of Month) * 
17.7 21.0 24.8 26.7 $81.5 982.2 36.6 


152.7 149.8 157.3 156.2 155.9 175.9 174.4 
m7 0 ET OEY 12.2 12.2 12.2 12.2 

4.9 4.9 12.0 11.9 11.9 16.2 16.2 
136.1 133.2 133.6 132.1 1381.8 — 146.1 


— 
8 
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wn - 
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-— © 


Eoowrs 


woo nwowr co 
w 
morw© Mmor 


nt 
WACO ONMEo om Oro 


co 
oo Pro 
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-_ co 
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107.7 110.4 104.9 112.6 118.2 
(Millions of Pounds: Last Wednesday of Month) * 
266.4 274.1 288.8 291.5 304.9 298.4 306.3 
87.7 687.7 66.2 60.4 60.8 61.3 61.6 
208.8 216.3 222.6 231.1 244.0 287.1 244.7 
35.8 35.0 35.0 84.4 384.8 84.4 34.7 
8.6 10.3 9.6 9.8 10.1 32.6 19.8 
20.9 20.7 20.6 90:3 19.1 18.8 117.7 
306.4 821.0 388.6 288.9 349.3 465.2 371.6 


(Per Cent: Average of Daily Quotations) 
3.99 4.00 3.98 3.97 8.96 8.92 38.92 
(1948=100: End of Month) 
90 90 88 8 90 91 91 
95 94 94 96 98 99 
126 131 129 128 133 139 142 


(1948 = 100) 
141 140 139 136 136 137 
164 163 160 160 158 161 


232 203 197 202 219 233 
128 128 127 123 124 124 
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— moo 

ou 

oS 
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oo 
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——> 142<——_ —-> 141<—__.... 

150 150 150 150 150 150 150 
——~> 148<——_ —> 152<__.... 
——> 120+ ——> 121+... : 
——> ieee a I > 
a 153 oe 153 at, 


(1948 = 100) 


38 «108 «S158 Ss 201,26 ss210'—i(ii78—C—i«<iT:—i‘“‘iwOhhSCC8—t—sD 
1066 «6107 «29107 «s:107'- «108-112 112 114 114 ini aid 
16.11 10 ©=©.09 08.07 06 04 .06 .06 .05 .08 


‘Beginning January 1952, valued f.o.b. |? Less than twelve months. 














Nicaragua 


pees a: J 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES 


fficial . v7 cn 
2 With Tax or Sido 
8 DOR in Shih ekke esses 
BuyinG RATES 
Pi Basic Official............... \ 
5 eee erry c 


Gold and Foreign Assets 
10 NATIONAL BANK: Both Dept’s 
11 EO A AD re ads 
12 Foreign Exchange........ 
Related Data from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 

VALUE OF TRADE 


21 co 

22 BURA. ss bek owes 
VOLUME OF TRADE 

23 Exports er oan - a dob 

24 Coffee..... ee 

25 NE ee 

26 Imports (Current Weights) . 


Assets of National Bank Issue Dept. 
pe - Waras: ATS... ............. 

81 FOREIGN ASSETS...... 
82 DomeEsTIC LOANS AND INVESTMENTS 


83 Government........... 
84 Official Entities . be 
85 Business and Individuals. . 


86 CREDITS TO OTHER BANKS. 

Assets of Other Banks 

40 TOTAL ASSETs. 

41 FOREIGN ASSETS. . 

42 Domestic LOANS AND INVESTMENTS 


43 Government............... 
Lh Official Entities. . . 

45 Business and Individuals... . 
Oe IRN noo kind Sse 


Currency and Deposits 
50 MONEY SUPPLY 


51 CS 

52 Deposit Money: Other Banks 
53 Official Entities... ... 
54 Business and Individuals 


55 GOVERNMENT Deposits: Other Banks 


56 PREPAYMENTS FOR EXCHANGE 


57 Government 

58 Other. 

59 BANK DEBITS* 

59a To: Deposit Money 

59b Official Entities 

59c Business & Individuals 
59d To: Government Deposits. .. 
Prices 


80 WHOLESALE PRICES (Home Goods) 
UNIT VALUE OF TRADE 


81 Exports (1948/52 W ae. . 
82 Eh Sa aoa 
83 Cotton... 

8h Sesame.......... 


RETAIL PRICES (Food). 
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* Monthly totals and 12-month averages. 


5.04 
5.54 


5.80 


5.00 


ou 
rh bh o1 cw 
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21 


“_ 


para Pa be 


14. 


— 
bh 
oo~ 
Pa Pa 


29 
37 


29 


> Managua. 


(Cérdobas per | 


5.04 
5.29 
5.60 


6.00 


(Millions of l 


6.67 
4.87 
1.80 


co 
bo 


a 
op f am 


a 
CNR IH ON 


CO mm CO 


conor 
Nor; oO | ao wOr~7AIwo 


tb 


co oO 
mort, mm © 


6.45 5.44 3.42 3.71 
4.39 3.44 2.94 2.76 
2.06 2.00 .48 .96 
4.43 3.853 4.35 X 4.98 
(Millions of U. S. Dollars) 
7.40 7.64 7.89 7.80 
10.95 18.28 18.75 15.84 
14.99 21.09 24.13 21.88 
(1948 —100) 
73 75 100 91 
81 69 100 47 
34 63 100 144 
79 93 100 95 
(Millions of Cordobas: End of Year) 
82.2 86.9 93.8 97. 4 
26.1 26.1 15.6 i7.2 
21.2 35.2 34.9 44.0 
15.0 14.0 14.2 25.6 
18.3 17.8 14.8 
6.2 2.9 3.6 
30.8 21.5 39.1 32.1 
(Millions of Cérdobas: End of Year) 
100. 80.7 108.7 112.7 
7.6 1.8 4 3.0 
67.9 56.8 79.6 85.2 
4 om 8 4 
4.8 4.2 4.0 3.5 
62.7 52.4 74.8 81.3 
7.5 11.0 17.9 17.8 
(Millions of Cérdobas: End of Year) 
71.9 81.4 89.6 113.2 
2.6 47.7 48.1 57.2 
29.3 33.7 41.5 56.0 
3.6 3.4 5.0 5.7 
25.7 30.3 36.5 50.3 
1.1 1.3 8 ae 
16.4 5.2 8.1 4.8 
16.4 2 8.1 4.8 
65.8 70.5 84.2 87.5 
52.4 56.8 68.5 41.7 
5.0 §.1 5.9 5.8 
47.4 51.7 62.6 65.9 
13.4 13.6 15.7 15.8 
(1948 =100 
94 109 100 105 
(Prices in U.S. Dollars: 1948 =100) 
74 94 100 101 
63 91 100 109 
81 81 100 101 
70 96 100 79 
(1948=100) 
X 98 106 100 96 
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5.29 


5.30 


5.00 


5.04 
5.29 


6.50 


5.00 


’. S. Dollars: 


INTERNATIONAL FINANCIAL STATIStI¢g 


5.04 5.04 
5.29 5.29 
7.20 7.05 
5.00 5.00 


’. S. Dollar: End of Year) 
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Dec 


Sept 









—-1953 


May June July Aug Oct Nov Jan Feb Mar 









(Cérdobas per U. S. Dollar: - ~ M —_ 





7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 05 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 3 8 5: (05 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
71.65 7.85 7.80 7.75 7.65 7.80 7.70 7.75 7.65 7.65 7.75 17.75 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 65.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 

26.20 27.66 28.60 28.07 26.938 24.48 21.74 19.12 16.80 17.58 21.63 25.46 
o76 2.76 2.76 2.76 23.76 2.76 2.76 2.76 2.76 2:76 2.16 2.76 

24.91 25.84 24.16 21.73 18.99 16.36 14.04 14.82 18.88 22.70 









16.03 


(Millions of U.S. Dollars) 


76 1s 15 73 -68 












(Millions of Cordobas: End of Month) 





98.8 82.9 84.3 108.2 192.3 








1. 
i. 


11.6 
2.3 


12.0 
2.5 


12.3 
3.2 


13.4 
3.2 


14.2 13.7 


: oo 
. wr: 















85.7 105.2 113.1 106.2 91. 
(Millions of Cérdobas: End of Month) 


276.0 258.4 256.5 267.0 276.7. .... ie ere : 
10.0 10.8 18.5 10.4 9.1 6.0 7.9 6.9 6. 2 ‘8. 8 10. 5 13. 5 
174.8 160.2 160.5 174.4 187.5 208.4 229.7 250.2 272. a 295.6 294.8 281.6 
— _ — — oa ol » on — 5 5 
5.4 5. 5.3 5.3 5.4 §.1 5.0 5.0 5.0 4.3 4.3 8.8 
169.4 155.2 155.8 169.1 182.0 208.2 224.6 245.2 267.3 291.2 290.0 277.3 
40.4 389.0 84.8 88.9 34.3 30.9 29.5 28.0 35.6 30.38 384.4 40.2 

(Millions of Cérdobas: End of Month) 
220.8 211.1 210.2 207.8 207.6 218.4 217.1 216.8 230.2 251.2 262.6 270.8 
97.4 95.7 95.8 96.8 97.1 96.8 99.0 100.5 111.2 119.4 119.5 118.5 
128.4 115.8 114.5 111.0 110.5 116.6 118.1 116.3 119.0 131.8 148.0 152.2 
7.4 S6.2 26.0 36.7 G7 266 M2 2Eé 3.0 30.0 30.2 32.0 
96.0 89.1 38.4 86.8 86.8 91.0 90.9 88.7 92.0 ‘101.7 112.8 120.2 
20.0 28.8 24.9 28.1 26.9 2.1 2.2 2.8 9.7 28.6 28.7 27.4 
52.6 42.0 48.3 50.0 58.4 54.0 58.8 653.2 38.3 39.4 46.3 49.0 
10.3 2.3 8.7 5.8 8.0 S.5 i255 ws 2.2 3.8 §.3 6.8 
42.3 389.6 389.6 44.2 45.4 44.6 42.6 40.6 36.1 85.6 41.0 42.2 
192.9 216.0 216.5 280.6 197.6 195.9 212.3 209.4 266.5 316.0 298.6 388.4 
174.9 196.4 198.0 198.6 172.5 168.9 Ts 182.6 2388.5 284.2 269.8 351.9 
10.8 12.0 12.4 12.8 13.2 9.5 Le HS BS 13:3 131.5 4.1 
164.6 184.5 180.6 186.3 159.3 159.4 169. 2 170.8 226.3 271.9 258.3 337.8 
18.0 19.6 28.5 82.0 25.1 26.9 82.0 26.8 27.9 31.8 28.8 36.5 
(1948 =100) 
161 157 162 160 165 163 168 166 168 175 172 175 
“— in re Dollars: 1948 =100) 
155 153 152 155 158 163 169 167 “i 
196 193 192 196 201 209 218 215 218 "224 «258 ~=—-279 
114 113 115 117 117 121 121 i 116 122 123 
66 67 66 67 67 72 74 78 86 89 95 102 
(1948=100) 

158 157 159 157 161 









‘Beginning November 9. 


1949-November 1950. * September 30. 


5.39 : : ; : ‘ ; .88 2.05 1.58 6.88 10.97 

2.21 3.68 4.04 3.10 3.94 4.49 3.35 3.81 5.66 2.84 4.04 5.94 
(1948=100) 

240 805 330 140 178 72 55 42 89 50 263 431 

252 258 147 63 68 29 _ 4 82 66 283 329 

31 102 68 14 11 15 7 12 29 7 78 91 

108 179 201 152 192 219 164 186 276 138 197 290 


Apr 


7.05 


10.05 
7.70 


5.00 
7.00 
6.60 


29.02 
2.76 
26.26 


12. 
261. 


256. 
39. 


MN AWBMON-: 


265. 
119. 
145. 


112. 
26. 
48. 


40. 
265. 
234. 
223 


oe 


30. 


AS mm MOS © NWO 


298 
127 
99 


1954 
May 


7.05 
8.05 
10.05 


7.60 
5.00 


7.00 
6.60 


29.60 
2.76 
26.85 


268 
144 


184 
10.6 


10. 
247. 
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35. 


oo . 
ODMR D- 


251. 
113 
138. 


105. 
23. 
47 


38 
277 
243 


230 
33 


ri 006 to WI Co OP AHOND 


179 


"299 
128 
93 


June 


7.05 
8.05 
10.05 


7.30 


5.00 
7.00 
6.60 


29.02 
2.76 
26.26 


6.22 


eo; 
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247. 


242. 
33 


ope or: 


242. 


100. 


303. 


_ 
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July 


7.05 
8.05 
10.05 


7.30 


5.00 
7.00 
6.60 


29.11 
2.76 
26.36 


: CO m- 


11. 
251. 


245. 
32. 


20mm - 


242. 
110. 
131. 


97. 
28 
42. 


40. 


293. 
254. 


240. 
39. 


CW OO6 O he ROL 


165 


2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
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Norway 


Exchange Rates 
1 SELLING RATB. 


FREE RATE, KRONE NOTES ABROAD 


2 Sw itzerland PRP at hie aN ie roa a 


Gold and Foreign Assets 
10 BANK OF NORWAY............. 


11 CEE i uiGeG waives kins 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange 
ey ER Eig eo Sie Go ti x gt te le 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks. 

18 Business and Individuals... 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports 


21 Imports, c.i.f. 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)... .. 


24 NET SURPLUS WITH EPU AREA. . 


Assets of The Bank of Norway 

$0 Formicn AgseTs .............. 
81 Domestic LOANS & INVESTMENTS. 
$2 Government........ hat 
33 Non-Government. . 

Assets of Other Banks 

40 FOREIGN ASSETS........... 

41 DomeEsTIC LOANS AND INVESTMENTS 
42 Government........ 

43 Official Entities............ 
4b Business & Individuals...... 


Oe NN a oh ie is 30% 
Currency and Deposits 


50 MONEY SUPPLY......... Mera te. 
51 SOUGOIIIIET,, .wiciss vacceseacnes 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Checking System 


55 BLOCKED Money: Bk. of Norway 
56 TIME Deposits: Other Banks... . 
57 Gov’t Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) ®.. 
Government Finance 
60 DEFICIT (—) OR SURPLUS... 


61 i nik os chs eck 
62 De na kx 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 
64 Foreign Currency.... 

65 Counterpart Funds Utilized. . 
66 Use of Cash Balances....... 
67 Other Operations........... 


68 Kroner Desr®................ 
68a Held by: Bank of Norway... 


68b Other Banks...... 
68c Foreign Official... . 
68d Other Holders..... 
68e > 
68f Intragovernmental Accounts ° 


69 FOREIGN CURRENCY DEBT>...... 
69a Held by: Bank of Norway. . 
69b Foreign Official... . 
69c Other Banks...... 


Money and Capital Market 
70 GOVERNMENT BOND YIEUD....... 
SHARE PRICES 


71 7 ee 
72 a Sata sainieik see's 
78 Pulp oma ee 
74 | Ree 


+ er ne Be and Tech.?. 


1937 


4.00 


#23 
1,293 


131 
109 


418 
190 


123 


110 
3,248 
238 
454 
2,556 


1,386 
427 
959 
959 


tS 870 
56 


$11 


42 
461 
419 


81 
—19 


—54 
801 
1 
239 
467 
707 


94 
692 


1938 


4.30 


787 
1,193 


123 
100 


423 
228 
111 
117 


127 


3,416 
268 
507 

2,642 


98 


1,491 

455 
1,036 
1,036 


1,947 
70 
328 


ad 
532 
488 


= 26 
—39 


19 


775 


653 


* Monthly totals and 12-month averages. 





4.40! 


4.97? 


INTERNATIONAL FINANCIAL STATistics 





1939 ‘) 1945 1946 1947 1948 1949 


(Kroner per U.S. Dollar: 


8.81 9.81 9.89 


1950 


End of Year) 


4.97 4.97 4.97 7.15° 
(Kroner per renee + — U. S. Dollar at Official Cross alee: End of Year) 
9. 9.0 


7.15 


86 


aaa of U.S. Dollars: End of Year) 


102.9 99.0 
81.4 79.7 
19.6 19.8 

2.9 —_ 

24.9 22.8 

127.8 121.8 
66.3 216.1 
808 $26 

1,866 1,206 
133 23 
112 46 
806 452 
410 8,030 
102 8,009 
308 21 
110 114 

3,523 7,549 

268 5,299 
428 372 
2,828 1,877 
84 823 

1,561 5,952 
548 §=1,465 

1,013 4,487 

1,013 4,450 

= 37 
— 1,100 
1,898 3,206 
57 ~=5, 630 
354 487 
( 
47 —1,629 
693. 1,389 
546 2,918 
93 3,144 

—57 27 
—93 —1,647 
868 14,129 
596423 
4.58 X $3.42 

66 98 
68 110 
49 83 I 
44 85 





101 x 


> End of fiscal year. 


242.5 173.7 140.6 101.4 
90.5 75.3 62.7 61.4 
129.7 76.1 65.7 $4.6 
4 22.8 22.2 16.4 
52.3 48.3 47.0 35.8 
294.8 222.0 187.6 1387.3 
123.6 56.2 77.7 69.4 
(Millions of Kroner) 

202 1,820 2,061 2,187 
2,197 38,820 3,721 4,224 
(1948 =100) 

75 = 100 104 
79 100 117 
(Mitions of U. S. meer ie 
—108. 
(Millions * Kroner: End of Year) 
1,160 821 669 610 
8,101 8,089 8,050 7,247 
8,020 7,995 7,978 7,162 
81 94 72 8 
(Millions of Kroner: End of Year) 
259 240 233 255 
7,304 7,504 8,236 7,949 
4,084 3,274 3,090 1,981 
421 438 535 713 
2,798 3,791 4,611 5,256 
887 1,436 977 1,500 


(Millions of Kroner: End of Year) 
5,890 6,676 6,987 7,054 
1,874 2,046 2,133 2,253 
4,016 4,631 4,804 4,801 
3,955 4,551 4,688 4,665 

61 80 116 137 
941 847 750 580 
3,304 3,382 3,579 3,821 
5,266 3,954 4,294 2,879 
777 953 1,012 1,056 


122.4 
60.1 
56.9 
15.4 
37.9 

160.3 


43.6 
24.1 
19.5 


2,789 
4,849 


137 
121 


—108.0 


760 
6,292 
6,249 

43 


270 
8 ,463 
1,572 
839 
6,053 
975 


7,044 
2,311 
4,733 
4,570 

163 

515 
3,953 
2,562 
1,083 


Millions of Kroner: Year Ending June $0) 


—23  —718 368 489 
1,879 2,228 2,819 2,930 
1,902 2,946 2,451 2,441 


331 —517 -—-616 —899 
170 109 106 295 


a mA — 399 
—470 1,136 23 108 
— — 29 —392 


14,460 14,148 13,6382 12,989 

Bie 7,955 7,926 7,716 

3,279 3,091 1,909 

309 329 283 

2,170 1,779 2,408 

18,718 18,125 12,3816 

Paat 435 507 673 

506 702 802 1,096 

Sear 65 50 44 

272 395 714 

take scars oie 72 

(Per Cent: Average of Months) 

2.96 X 2.60 2.49 2.60 
(1948=100: Average of Months) 


94 91 100 97 
102 90 100 91 
87 89 100 97 
73 76 100 88 
99 91 100 101 














Page 132 comparable end of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 








—54 
2,690 
2,744 


—1,438 
—23 
994 

618 
—100 


11,072 
7,116 


2.58 


105 

94 
107 
103 
110 





© Includes discrepancies. 


1951 


7.15 


150.9 
50.0 
99.9 

1.1 
55.8 

206.7 
99.7 
75.6 
24.1 

~1.8 


14,427 
16,270 


X 152 
X 133 


—19.0 


962 
6,296 
6,248 

48 


398 
9,108 
1,435 

769 
6,905 
1,317 


7,964 


10,292 
6,204 
1,368 

359 
1,452 
9,383 

909 
1,151 

43 
756 
67 


2.74 


116 
111 
125 
128 
121 





1952 


7.15 
7.79 


10,204 
6'204 
$27 


1,198 
43 
786 


2.74 


109 
115 
119 
128 
116 








ee, 


1953 


338 
4,703 
1,875 
1,337 


2.72 
102 


105 


4 Through 1945 end of year; 
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494 


181 
135 






-5.1 - 


935 


5,652 § 
5,690 & 
62 


446 


10,266 1¢ 


1,574 
820 
7,873 


851 


8,829 
2,665 
6,164 
5,872 

293 


4,549 
2594 
1,263 


2.72 


100 
106 
116 
114 
100 
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———— 


Apr 


7.15 


2.72 


100 
106 
116 
114 
100 


July 


—-1953— 
Aug Sept 


Oct Nov Dec Jan Feb Mar 


(Kroner per U. S. Dollar: a of Month) 


7.46 T.26 T25 Th . Te 7.1 T.45 T.26 TS. FR F.98 
(Kroner per ae . One U. S. Dollar at "Oficial Cross Rates: - of — 
8.08 8.09 8.1 8.04 7.94 7.91 8.02 7.56 -55 17 7.20 


aint of U. S. Dollars: End of Month) 


May June Apr May June 


7.15 
7.62 


7.15 
7.58 


7.15 
7.65 


144.4 
55.3 
86.2 

2.9 
57.2 
201.6 


109.1 
82.7 
26.4 

—42.0 


298 
600 


139 
158 


—10.9 


916 
5,650 
5,589 

61 


408 

10 ,248 
1,534 
790 
7,923 
896 


8,913 
2,755 
6,158 
5,866 

292 


4,588 
2,345 
1,373 


2.78 


97 
101 
113 
116 

99 


956 
5,648 
5,592 

56 


407 

10 ,243 
1,527 
798 
7,926 


1,018 


8,924 
2,824 
6,100 
5,792 

308 


4,644 
2,155 
1,335 


2.73 


100 
104 
120 
118 
102 


150.9 
55.3 
92.0 

3.6 
56.8 
207.7 


110.3 
83.2 
27.2 


—54.2 


805 
456 


145 
119 


—8.4 


963 
5,642 
5,589 

53 


406 

10 ,268 
1,557 
798 
7,913 
988 


9,009 
2,825 
6,184 
5,894 

290 
4,659 


2,121 
1,066 


156.6 


523 


149 
138 


—2.3 


1,003 
5,650 
5,589 

60 


424 


10,355 
1,560 
809 
7,986 


927 


9,052 
2,802 
6,251 
5,937 

314 


4,658 
2'248 
1,315 


2.72 


102 
104 
121 
119 
105 


155.4 151.8 142.6 


55.4 
96.4 
3.6 
59.1 
214.5 


115.7 
86.4 
29.3 


—61.7 


344 
541 


170 
144 


—6.2 


995 
5,653 
5,584 

69 


422 

10 ,383 
1,556 
803 
8,024 
875 


55.3 
92.3 
4.2 
59.9 
211.7 


117.6 
89.3 
28.3 


—65.8 


307 
560 


= 
151 


51.8 
86.6 
4.2 
57.0 
199.6 


118.5 
90.7 
27.8 


—70.8 


140.4 138.6 146.0 


48. 
87.8 
4.3 
59.8 
200.2 
118.5 
90.8 
27.7 
—79. 


46.5 
81.6 
10.5 
59.6 
198.2 


118.7 
88.8 
29.9 


46.5 
86.1 
13.4 
55.2 
201.2 


122.0 
91.9 
30.0 


83.5 —84.2 


(Millions of Kroner) 


321 
680 


303 
540 


— = 100) 


169 


146 
145 


311 
499 


151 
129 


ent of U. < > 


360 
686 


169 
179 


—3.9 


emai a Ti m of ae 


969 
5,655 
5,584 

71 


904 
5,747 
5,674 

74 


888 


871 


928 


5,648 5,645 5,644 


5, = 5, — 5,578 


66 


(Millions of Kroner: Bs of Month) 


428 

10 ,352 
1,514 
794 
8,045 
893 


407 
10,151 
1,361 
809 
7,982 
1,022 


427 


426 


394 


10,218 10,478 10,627 
1,412 1,533 1,552 


826 


851 


856 


7,979 8,094 8,219 


1,070 


892 


850 


(Millions of Kroner: End of Month) 


9,041 
2,833 
6,208 
5,876 

331 


4,677 
2'129 
1,358 


8,796 
2,998 
5,798 
5,460 

338 


4,708 
1°875 
1,625 


9,037 
2,847 
6,190 
5,871 

319 


4,799 
1800 
1,305 


9,043 
2,848 
6,195 
5,866 

329 


4,837 
1/976 
1,435 


9,086 
2,853 
6,233 
5,901 

332 


4,875 
2'048 
1,452 


(Per Cent: Mid-month Quotations) 


2.71 


2.70 


2.70 


2.70 


(1948 = 100: Mid-month Quotations) — 


103 
105 
124 
121 
105 


104 
105 
127 
121 
106 


106 
105 
131 
121 
113 


108 
107 
131 
126 
111 


148.0 
46.5 
87.7 
13.8 
63.1 

211.1 


130.1 
99.6 
30.4 


—86.5 


348 
536 


160 
147 


—4.8 


942 
5,643 
5,576 

67 


450 
10,706 
1,518 
848 
8,340 
842 


9,253 
2,869 
6,384 
6,056 

328 


4,891 
1/992 
1,261 


159.5 
46.6 
96.2 
16.7 
63.0 

222.5 


130.6 
102.3 
28.2 


—89.2 


317 
582 


152 
160 


ot 


167.6 
46.6 
102.0 
19.0 
65.7 
233.3 


131.2 
104.0 
27.2 


10,896 
1,593 
860 
8,444 
791 


9,466 
2,957 
6,509 
6,157 

352 


4,912 
2086 
1,519 


(Continued on following pages) 


‘Beginning August 29.  ?Beginning May 16.  * Beginning September 20. 











Norway 


1937 1938 1939 1 1945 1946 


Prices and Wages 


80 WHOLESALE PRICES*........... 66 55 66 
UNIT VALUE OF TRADE ~ 
81 Exports (Current Weights). . 82 32 $1 
82 ON ra amine er $1 31 
8S a eee 25 80 24 
8h PIE a nn ae cance’ 18 20 18 
85 Imports (Current Weights). . 82 32 83 
os Fauicur Rares................ as oe rey 
87 Cost OF LIVING............... 61 63 64 
88 Waces (Hourly Earnings, Men). . 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ es 74 78 
91 Home Industries........... saab 62 66 
92 Export Industries........... 106 110 
93 AGRICULTURAL PRODUCTION..... 95 98 93 
94 FISHERIES PRODUCTION......... 67 78 17 
95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 
97 NATIONAL INCOMB............. 4,434 4,623 4,976 





NORWAY 


EXCHANGE RATES: Since December 14, 1953 transactions in pounds 
sterling, Belgian, French, and Swiss francs, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 


.....+.2.92 million 


en 
Population (33 ‘* 1" ''3'34 million 


53.. 


approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in International Financial Statistics, con- 
tinue to be conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table ‘‘Euro- 
pean Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


January 1951 data include trade of Spitzbergen. Export data do 
not include whale oil or fish delivered to foreign markets directly 


from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner) : 

SN oe wc 62 1946....... a=. ae 104 1951 140 
. eee  208.......  ° eee Be MEER oan 128 
Me icas BS RE os cans 7? 1980...... 199 620958....... 126 


Volume of Trade: I Prior to 1951 weighted by 1938 weights. Net 
Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balance of Payments: See 
following page. ; 


ASSETS OF THE BANK OF NoRWAy: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND Deposits: On September 29, 1945, all bank notes except 
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one- and two- kroner denominations were withdrawn. Each person 
could convert 100 kroner into new money, plus 60 per cent of his 
holdings in excess of 100 kroner up to a maximum of 5,000 kroner; 
the remainder was credited to blocked accounts. Bank deposits 
(including savings deposits) were also blocked in part. Some of the 
blocked deposits were cancelled. Simultaneously there was a re- 
duction of the Bank of Norway’s Occupation Account with the 
government. The rest was gradually released until in September 
1951 all restrictions on their use were lifted. Deposit Money: 
Includes savings deposits of the joint Stock Banks. Government 


* Home-consumed goods. 





86 
55 


aint a iam nliaraetiatce aaa nieeeteene 


ee ee Cinitialaniaal 
1947 1948 1949 1950 1951 1952 1953 
(1948 = 100) 
93 97 100 102 115 148 152 152 
79 89 100 97 99 138 137 120 
97 100 100 102 123 122 138 140 
56 86 100 84 87 182 162 106 
68 96 100 80 68 172 145 95 
15 88 100 97 106 128 132 125 
Pah 123 100 90 94 195 125 n 
100 101 100 100 xX 105 122 133 136 
85 94 100 105 110 126 142 145 
(1949 =100) 
70 81 91 100 113 121 122 127 
71 82 90 100 110 117 120 125 
65 80 92 100 119 133 129 133 
(1948 =100) 
90 78 100 93 mee aa ee 
63 80 100 80 96 126 129 fod 
aie 1002 103 106 108 106 107 
(Thousands) 
8.5 9.0 7.7 9.0 at:.2 11.6 14.4 


8,612 10,237 


GOVERNMENT FINANCE: Cash transactions of budget accounts and net 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 





INTERNATIONAL FINANCIAL STATIBti¢g VoLUME V 














: 5 ; 
(Millions of Kroner) 
11,296 





11,846 12,879 15,873 16,961 16,861 












Deposits: Free demand deposits of the Treasury and other govern- 
mental agencies with the Bank of Norway; includes ECA “counter. 
part” funds. Blocked Money: Blocked deposits with the Bank of 
Norway through February 1951 and with the Other Banks thereafter. 
The latter are estimated. Bank Clearings: Total clearings of the 
Oslo Clearing House. 









receipts or expenditures of various funds, excluding, however, the 
social security agencies. Expenditure: Includes total German 
drawings on Occupation Accounts at the Bank of Norway, net of 
the surplus on Norwegian-German clearings amounting to 287 
million kroner up to April 1945. Figure for fiscal 1946/1947 in- 
cludes 93 million kroner cash subscription to IMF and IBRD. 
Other Operations: Changes in the current account position with 
certain unconsolidated government funds, and also government 
ayments (—) into counterpart funds as follows (in millions of 
omuarh: 1948/1949, —392; 1949/1950, —150; 1950/1951, —963. 
Use of Cash Balances: Includes changes in Government holdings 
of Government bonds. Kroner Debt and Foreign Currency Debt: 
Except as enumerated below, discrepancies between changes in 
debt balances and corresponding net borrowing are due to book- 
keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 1946. 


Reduction of Bank of Norway’s Occupation Account claim 
the Goverment of 345 million kroner in 1950 and 2 million in 196! 
in final liquidation of the Bank’s blocked deposits. 


Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 326; 
1951, 356. 


Ownership Distribution of Government Debt: Bank of Norway hold- 
—— of Kroner Debt are almost entirely Occupation Accounts; Its 
holdings of Foreign Currency Debt are as of December 31. Other 
Banks’ holdings of debt in kroner and foreign currency are as o 
December 31. 




























of various 2.5 per cent government:and municipal bonds. _X Prior t 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 pe 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Change 
have been as follows (in per cent): 









Date Established Rate Date Established Rate 
1986—Dec 7. 4.0 1940—May 11.............-- 1 
19388—Jan 6... 3.5 PIP O. <n 5 cvs aess . # 
1989-—Sept 22 4.5 





Share Prices: Industrial, Whaling and Shipping: Weighted ge 
metric averages of price relatives. Pulp and Paper, and Electro 












Chem 
index 
The | 
of Ste 


PRICES Al 
Wooc 
Freig 


on 
freigl 
a rou 
1950 


'July/s 
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——_—— 1953 ——_ 


I 
July 


Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 


(1948 = 100) 
162 152 152 152 152 152 158 152 152 152 153 154 155 155 157 156 


122 121 122 124 119 117 116 116 120 117 117 121 118 109 


May June 


——> 183 <—— 


oe 


—-> 182<—_ 


133¢——— 


— > 
108 107 107 108 
9 «88 

119 125 123 

97 92 91 94 94 3 

135 135 136 136 137 137 


106 
96 
121 
92 
137 


——> 
111 116 115 
98 97 99 
123 124 122 
95 98 98 
138 139 141 


115 
101 
131 

97 
141 


146 <——— 


— 


14<—— 


——> 14<——_ 


121 133 90 
124 133 80 
114 138 


Chemical and Electro-Technical: Weighted aggregative chain-link 


125 
125 
123 


indexes with original base 1938 = 100. 


of Statistics and Inf 


136 
136 
136 


108 


Based on quotations in Oslo. 
The latter 2 indexes are eens by the Norwegian Banker’ 


(1949 = 100) 
140 125 131 
140 122 125 
139 133 148 


(1948= 100) 


108 «(107/107 
9.9 18.7 


(Thousands) 
21.1 25.2 


s Bureau 


157 
135 
221 


108 
21.9 


144 
136 
166 


107 
20.9 


4—-—— 


130 138 
130 135 
130 144 


1949 


BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner): 


First 
Half 
1953 


MERCHANT MARINE TRANSACTIONS 

Net current earnings......... 750 : 3 678 
Exports of old ships. . : 47 88 
Commercial imports of ships. —836 —457 
Extraordinary repairs ae —40 Y wes oad 
Net capital movements. . 267 ; eatin 90 


Total. 188 ~ $99 


OTHER Goons | AND > Sanvices 
Exports, f.o.b.. ‘ 
Imports, f.o.b.. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Wood Pulp (dry bleached), 1,007. Newsprint (in rolls), 881. 
a Rates: Mainly sterling rates. Ships of all nationalities, 

ae world trade routes. Through 1949 index covers 
freig t rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginni 
1950 timber is excluded and scrap iron and phosphates are includ 
Compiled by Norwegian Shipping News. Cost of Living: Throug h 
1949 weighted a to a worker’s family budget as of 1927 128; 
thereafter as of 1947 /4 


2,185 
javesceen ee 
Investment income. . eee —59 
Other services . —127 


Total.. 


OTHER PRivare FINANCING 
Remittan . 2 20 
Capital aueanants. Pe aed —84 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- cee 
mercial ocean fishing, excluding whaling. oduction in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. FAO 


Index (1994/88 = 100): 
1951/52... .109 1952/58... .111 


1949/50. . 1950/51... .117 
National * ll At factor cost. Expenditure on Gross Domestic 


Product: At market prices (in billions of Norweigian Kroner): 
1938 1949 1950 1961 

Private consumption. . .. 8.88 9.17 10.28 

Government consump tion -42 1.43 1.68 

Gross fixed capital Sovmatien.. 1.42 5.19 é 

Increase in stocks -05 -40 

Exports of goods and services. 1.63 4.68 


Imports of goodsandservices 1.49 


Total. . , —64 
Net Errors aND > Omtsstons 54 


CUMULATIVE TOTAL. 
ae FINANCING 


1963 OCA 7MSA 
18.11 OEEC ad my - rights (net) . 
2.57 ECA 5% count rt funds. 
8.01 Use of initial on. . 
Reparations: UNR. other 
Total. . 
Long-term capital: 


1952 
12.81 
2.27 


-08 — 
5.96 7.98 


16.65 20.71 


National Income by Industrial Origin: At factor cost 
Norwegian kroner): 


Other transactions. . 


Total. . ; 
Short-term capital and maneiey gold: — 

Use of IMF resources 

EPU balance (credit —).. 

Other liabilities 184 
Claims on ECA (increase —). —48 
Other assets (increase —) 121 
Monetary gold (increase —) . 1 


Total 258 


1938 1949 

Agriculture, forestry, oame. . .69 1.98 
Industry and construction. 1.47 
Trans “ communications, 

utiliti -73 
Wholesale and retail trade... . .68 
Ownership So: aaa 
Public admin. and defense 

anking, etc., and services... . 
Net factor income from abroad 


i..." SPs 
SaSS83 85 


-09 
1.02! 
— .06 


' Includes ownership of dwellings. 


Ett 


'July/September. ?March/December.  * Preliminary. 











Pakistan 





—— 
1937 1938 1939 . 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchiunge Rates 

O PRS PROGR. . .c cc sdcscscsse. 
Gold and Foreign Assets 
CL re 


11 Issue Department.......... 
12 RN a eins i 
13 Foreign Exchange...... 


14 Banking Dept: For. Exchange 


Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports....... 
21 Imports...... 


22 VOLUME OF EXPoRTs: Cotton.... 
23 Thi 


Assets of the State Bank 
BD” TOPAL AUNTS... « .....06000.65- 
31 FoORBIGN ASSETS............... 


$2 of which: Issue Department 
$3 Domestic LOANS & INVESTMENTS 
$4 re 
35 Official Entities............ 


$6 UNCLASSIFIED ASSETS........... 
$7 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 DOMESTIC LOANS............... 
Cet iaskbbhGa bess 
Currency and Deposits 

Sp , PEPE. novos bis euuces 


§1 ST Gs ina clay ak hie OKs 
52 Deposit Money............ 
53 ee 
54 Other Banmks........... 


55 Time Deposits: Other Banks.... 
56 Gov’t Deposits: State Bank.... 
57 BANK CLEARINGS > 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
1 


6 Ne lg 
62 cess a bo 
68 NE eK niars Kankw icles 
FINANCING OF DEFICIT 
64 Net Borrowing............. 
65 Monetary Operations....... 
66 Other Operations........... 
67 Use of Cash Balances....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CaLL Money RATB............ 


Prices 
80 WHOLESALE Prices: Cotton... . 
81 eco ss 


82 Cost or LivinG (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 

90 NE ee Celis ass 

91 Jute 


92 APPLICANTS FOR EMPLOYMENT °. . 


*End of year. 
applicants. 
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Ll ttl 


20 


>’ Monthly totals and 12-month averages. 


(Millions of Rupees: Last Friday of Year) 


INTERNATIONAL FINANCIAL STATIisticqy 


(Rupees per U. S. Dollar: End of Year) 

ee ens $.318' 3.320% 8.320 
(Millions of U.S. Dollars: Last Friday of Year) 
800 512 506 
499 370 373 

14 27 27 
485 343 346 
300 142 134 


(Millions of Rupees) 


Plddd 
llIdl 
Plt 


1,928 1,570 1,617 
1,009 1,582 1,296 
(1950=100) 

76 78 100 
oo Ses 89 77 100 

(Millions of Rupees: Last Friday of Year) 
— — — 2,900 2,648 2,817 
— 2,622 1,898 1,681 
— 1,629 1,425 1,188 
— —_— — 254 649 1,007 
— _ — 250 649 1,007 
sa es ee 4 = ae 
— — — — 22 92 


(Millions of Rupees: Last Friday of Year) 
is atts i 410 445 770 
174 250 143 


2,708 2,791 2,972 

1,708 1,740 1,992 

ince isi ee 1,000 1,051 980 
_ — —_ 100 165 73 


892 886 907 
165 205 228 
923 481 641 
306 390 460 


(Millions of Rupees: Year Beginning April 1) 


—118  -—431 -—390 102 
380 1,027 1,267 1,758 
428 1,349 1,520 1,547 


65 109 138 108 
269 604 654 324 


— — --548  —148 
— 280 54 —74 —76 
124  —227 8538 —202 

(Per Cent: Average of Months) 
ou aha aad 2.98 2.98 
hae aoe .50 1.02 

(1950 = 100) 

70 103 87 100 


995 136° 124 100 
105? 103° 100 


(1950 = 100) 
74 67 84 100 
114 91 75 100 

(Thousands) 


99.3® 78.0 


1948 average of July through December. 


3.309 


638 
505 

27 
478 
133 


2,526 
1,754 


98 
115 


3,280 

2,067 

1,629 
991 
991X 


136 


919 
210 


3,764 
2,467 
1,297 
106 
1,190 
282 
582 
551 


—414 
1,979 
2,290 

102 


408 


3 
—219 
222 


2.99 
1.02 


171 
159 


104 


95 
105 


3.318 


295 
38 
257 


1,762 
2,022 


114 
90 


2,630 
933 
1,219 
1,062 
157 
255 
73 


792 
151 


3,232 
2,151 
1,081 


58 
1,023 
268 
377 
534 


—741 
1,702 
2,347 

96 


120 
106 


121 
114 


781 
137 





* Includes employed 






VoLUME V 
———— 


Apr 


3.308 < 


2,685 
918 
1,263 
1,183 
80 


324 
29 


719 
221 


3,882 
2,269 
1,114 


I 31 
1,083 


286 
238 
508 


101 









13] 
105 


670 
935 
255 
247 


287 
49 


781 
137 


loyed 


VotuME VII, NUMBER 11, NOVEMBER 1954 












— —153—_———_——_— ——— 
Apr May June July Aug Sept Oct Nov Dee Jan 




































‘ ‘ 3.14 3.14 

1.70 85 25 25 -25 25 25 -78 1.00 1.93 
(1950 =100) 

84 86 90 92 86 82 81 86 89 94 

70 82 87 82 97 91 85 99 99 100 


117 117 








ae 
83 81 79 





‘Beginning April 1. | *Beginning September. Par value. 


than 12 months. 


Feb 


: Average of Friday Quotations) 


3.14 
2.25 


97 
98 


118 


76 





Mar 


(Rupees per U. S. Dollar: End of Month) 
3.308 3.312 8.812 3.310 3.815 3.325 3.315 3.315 3.320 3.315 3.312 3.310 3.308 3.308 3.308 3.308 3.325 3.335 1 
(Millions of U. S. Dollars: Last Friday of Month) 


991 «295 «= 295 = 296 «= 296 «= 296) 296 39 296 =~ 296 ‘817 826 «= 885 
38 38 38 38 38 38 38 38 38 38 38 38 
253 257 257 258 258 258 258 258 258 279 288 297 
(Millions of Rupees) 
92 113 108 127 114 88 93 100 121 118 99 129 
79 67 58 102 84 115 105 92 132 113 96 72 
(1950=100) 
120 152 119 124 128 67 92 96 111 81 96 137 
63 75 104 134 95 94 75 100 119 124 89 95 
(Millions of Rupees: Last Friday of Month) 
2,685 2,712 2,768 2,712 2,784 2,711 2,680 2,710 2,670 2,748 2,760 2,899 
‘918 931 931 9384 984 985 985 985 985 1,005 1,085 1,065 
1,263 1,804 1,818 1,194 1,243 1,287 1,225 1,257 1,255 1,812 1,327 1,401 
1,183 1,200 1,210 1,088 1,119 1,185 1,201 1,227 1,247 1,282 1,279 1,286 
80 104 103 106 124 102 24 30 8 30 48 115 
$24 303 336 411 386 373 364 338 287 218 206 193 
29 22 24 17 18 1 1 21 40 50 30 79 
(Millions of Rupees: Last Friday of Month) 
719 662 756 656 653 640 681 712 781 826 817 826 
221 284 182 212 250 190 183 172 137 137 141 146 
(Millions of Rupees: Last Friday of Month) 
3,382 3,888 3,389 38,3886 3,415 3,379 3,393 3,490 3,567 3,688 38,715 3,703 
2,269 2,240 2,288 2,169 2,174 2,172 2,201 2,266 2,372 2,451 2,486 2,496 
1,114 1,148 1,150 1,218 1,241 1,207 1,192 1,124 1,196 1,287 1,229 1,208 
I 31 36 32 42 35 36 39 54 44 31 30 34 
1,088 1,112 1,118 1,176 1,206 1,172 1,162 1,170 1,151 1,206 1,199 1,264 
286 800 304 294 306 313 315 331 338 336 338 373 
238 214 371 390 380 417 359 307 216 222 196 325 
454 590 435 559 642 645 549 652 


3.14 
1.94 


102 
94 
118 


77 


Apr 


824 
38 
286 


121 
58 


134 
84 


2,789 
1,029 
1,321 
1,283 

38 


190 
47 


849 
152 


3,728 
2,474 
1,255 

66 
1,189 


407 
146 
460 


102 
99 


81 


1954 
May 


814 
38 
276 


97 
79 


60 
119 


2,719 
993 
1,362 
1,318 
44 


167 
40 


832 
165 


3,697 
2,448 
1,249 


64 
1,185 
418 
130 
449 


3.13 
-81 


June 


299 
38 
261 


56 
72 


2,742 
945 
1,442 
1,367 
75 


171 
31 


789 
187 


3,682 
2,418 
1,264 
62 
1,202 
433 
172 
567 


3.13 
-28 


87 


; Sotuans December 17, rate subject to minor daily variations. 
August 31.  * August 15. * May/December average. 7 April 1948/March 1949. 


® April 1949/March 1950. 


Pakistan 









July Aug’ Sept 


295 «= 289-290 11 
88 8=638—C—i“‘é‘ SCD 
257 251 261 18 


14 
Me) eas. sacha, 
Be tas oe 
22 
23 


2,760 2,765 2,730 30 
930 912 912 $2 
1,351 1,379 1,405 33 
1,286 1,306 1,304 384 
65 73 101 35 
285 312 264 36 
39 12 15 $7 


Ton ws & 
ae 
3,642 .... .... 50 
So Ctiw‘i‘(‘ kt. 
1,292 .... .... 58 
Or vues skew 
Se ak ks 
Se 
305 317 260 56 
ae 


3.18 3.13 3.14 70 
.30 75 63 71 


91 20) ia 
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Panama 


Gold and Foreign Assets 
Data from U. S. Sources 


10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks 
12 Business and Individuals... . 


Trade and the Balance of Payments 


VALUB OF TRADE 


21 
22 Imports, 
24 Bananas 


265 TN ess Lie tales 


20 ere ee 
Of which: Reexports.... 


CS acu aes 
VOLUME OF EXPORTS 


Assets of Banks 


40 Domestic Loans & INVESTMENTS 
CPE rhc. ui peee ween awl has 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money: Banks 


58 Time Deposits: Banks.......... 
64 BANK DEBITs> 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 OE eee 
62 Expenditure. . . 

FINANCING OF DEFICIT 
6s Net Domestic Borrowing... . 
64 Net Foreign Borrowing...... 
65 Use of Cash Balances...... 


66 DomMEsTIC DEBT...... ite 
67 FOREIGN DEBT............ 


Prices 


—_—, 
1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Millions of U. S. Dollars: End of Year) 
17.2 


8.36 
4.55 


21.83 


103 
196 


9954 


80 RETAIL PRIcEs (Food, Panama City) 


National Income 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U. S. dollar. 
however, is limited to subsidiary coinage. 


90 NATIONAL INCOME . 


{1937 
Population) 1953 


9943 


seer eeeeee 


tion is in the form of U. S. dollar notes and coin. 


84.0 


6.71 
8.34 


20.46 


96 
196 


as 
oom 


oO Reon 
I bawe 


13,049 


51! 





88.7 


—4,994 
27 ,526 
32,520 


—132 
5,126 
186 
15,951 


83 


214.0 


575 thousand 
864 thousand 


Its issue, 
The bulk of the circula- 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Panamanian account, as 


reported by all U.S. banks. 
June 30, 1942. 


Data include the Canal Zone prior to 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since.personal purchases 
in Panama by residents of the Canal Zone are unrecorded. Volume 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 


metric tons. 


Paraguay 





Exchange Rates 


SELLING RATES 


a toter 


Official—Basic 
Special—Group II Imports. . 
Group III Imports. . 


Group IV Imports. . 


BUYING RATES 


oS eONAN 


-_— 


> Monthly totals and 12-month averages. 1951 average of July through December. 
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Official—Basic 
Special—Basic Exports 


CONTROLLED FREE 


Preferential A 
Preferential B 





1937 


2.50? 


2.38 


* June 30 of year indicated. 


1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


2.792 


3.23 


3.16? 


3.23 


INTERNATIONAL FINANCIAL STATignics 





70.8 71.8 74.8 






(Millions of Balboas) 
8.54 11.37 15.00 14.26 13.24 14.95 16.00 17.7 
1.74 2.79 4.43 3.58 2.63 8.32 3.35 2.26 


566.33 75.51 63.61 61.389 61.52 65.69 73.15 70.97 







(1948 = 100) 
92 81 100 102 89 87 72 
81 111 100 86 71 50 117 





(Millions of Balboas: End of Year) 
42.8 45.5 46.7 47.0 46.5 46.5 47.2 48.6 
$7.0 27.8 80.2 27.7 24.3 86.4 89.2 40.8 


(Millions of Balboas: End of Year) 


89.0 84.7 81.0 26.9 25 
2.6 2.3 2.0 1.9 1 
86.5 82.5 29.0 24.0 23. 

18 


24.1 21.0 20.2 18.9 







24.6 25.8 28.7 
17.1 20.2 20.5 
40.0 47.5 57.2 







(Thousands of Balboas) 
—4,223 —2,701 —1,395 352 —4,590 —522 —1,538 3 
33,895 35,482 34,0384 33,442 32,938 33,218 37,817 42,142 
38,118 38,133 35,429 33,090 387,528 33,789 39,355 42,189 






2,890 2,618 45 -—-217 4,646 1,074 607 246 
—187 -165 -137 -—146 —56 —553 932 -—250 
1,521 —91 1,487 12 1 1 -1 1 


3,129 5,778 5,881 5,845 14,045 13,476 138,689 18,954 
15,826 15,671 15,497 15,362 10,557 10,283 11,632 11,383 









(1948 = 100) 
89 99 100 94 91 95 96 95 
(Millions of Balboas) 










213.6 237.4 252.5 239.6 237.4 272.7 288.1 








ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 






CURRENCY AND Deposits: Currency: Annual data as of June 80 of 
year indicated. Panamanian coin in the hands of business, individ- 
uals, and foreigners, and U. S. currency in the hands of Panama 
residents. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and Government with all banks. 








GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 














(Guarantes per U. S. Dollar: End of Year) 


8.121 


8.059 


3.41 













ti thy OO bee 
8.121 3.121 38.1214 9828 6.3864) 9 995 {0 30.00 


8.0528 8.8574 









3.059 8.059 6.005 
3.059 3.059 3.0591 4-928 4.92 \ 9.095 (15-00% 15.00 





6.023 6.02 
7.998 7.99 


3.12 3.43 3.74 —! — 81.505 49.00 58.50 

















‘0LUME V1 






sss 
os 
Co 2 
se 


52.3 
-530 


2,821 
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15.00 
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30.00 
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15.00 1 
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Panama 








ey 
— —-—_——— 1953- a 1954. - 
1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Millions of U. S. Dollars: End of Month) 
89.9 90.4 95.2 97.1 103.8 108.1 101.9 82.8 79.9 89.9 87.8 89.38 92.8 94.3 88.3 87.4 91.6 86.2 10 
28.1 99.7 41.3 44.2 47.2 49.8 48.3 35.7 28.5 28.1 26.0 27.6 27.6 28.0 26.9 29.1 30.2 27.8 11 
61.8 50.8 54.0 52.9 56.6 58.3 53.7 47.1 51.4 61.8 61.8 61.7 65.3 66.3 61.4 58.3 61.4 68.4 12 
(Millions of Balboas) 
1.75 1.69 1.66 1.54 1.29 1.29 1.48 1.07 .89 1.47 1.32 .98 1.28 ——>4.50<—— 1.57 1.58 20 
2.26 .23 .33 18 1 14 .24 .16 .09 10 12 .20 15 —— .34<—— Boon 21 
0.97 6.78 6.45 5.26 5.54 5.51 5.28 6.68 5.50 6.03 6.58 5.95 4.88 6.11 6.77 7.04 6.35 5.55 22 
24 
(Millions of Balboas: End of Month) 
48.6 46.8 47.4 48.6 cosn OS 49.8 40 
40.8 55.2 59.7 ; a es icv wares 42.2 41 
(Millions of Balboas: End of Month) 
28.7 27.9 28.7 28.7 30.2 29.4 52 
20.5 ina xk, (Ae <a0e ea eore sess eee Sat ce ee tews eda. SO Seas Seat 53 
57.2 52.3 50.7 57.1 57.6 54.0 56.6 75.9 58.5 69.5 638.6 57.4 68.6 65.7 70.6 64.7 71.5 66.8 54 
(Thousands of Balboas) 
3 -580 38 378 1384 —285 344 99 -—395 —289 456 282 —346 363 7 60 
, 142 2,821 3,257 5,895 3,507 2,728 38,7838 3,966 2,496 4,384 3,581 3,683 2,794 3,326 3,426 61 
, 189 3,352 3,218 5,017 8,872 3,008 3,489 3,867 2,890 4,673 3,125 3,400 3,140 2,963 3,419 62 
246 602 3 -—386 —204 52 —32 87 47 97 —108 49 -135 —126 249 63 
- 250 -21 -10 — -21 -11 -11 -11 -1l1 -ill —11 -1388 -1l1 -l1l -11 64 
1 -50 -81 -—3842 91 244 -301 -—175 359 203 —336 —193 492 -—226 -—245 65 
,954 813,727 18,686 18,733 18,529 18,590 18,515 18,871 18,885 18,954 18,894 18,900 18,886 18,916 66 
,888 911,467 11,457 11,457 11,486 11,425 11,414 11,404 11,393 11,383 11,372 11,361 11,223 11,213 67 
(1948 = 100) 
95 92 93 94 94 94 95 94 94 94 ee 80 
90 
There exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
id bal- on tranenctions ont of redemptens by eo Consttiationel balboas) : 
und. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. Private consumption one ane ona oa one.8 00.8 
80 of NATIONAL INCOME: National Income: At factor cost N General government consumption. ce 30.0 “31 ‘8 31.7 33.4 32.8 38.4 
ia : : - National Income : ; Arie ey ' 
— by Distributive Shares: At factor cost (in millions of balboas) : lomemete —- . weer 13:8 1 9 32 "aa 148 
siness, 1947 1948 1949 1950 1951 1952 ae. — ee ee ee oe 
Compensation of employees... . . 115.0 119.9 120.0 118.5 124.4 129.5 Total. . 266 281.2 268.8 266.8 303.4 321.0 
Income from properties and unin- 
corporated enterprises........... 118.5 128.7 115.4 119.6 144.0 152.9 
nment Savings of private corporations. .... : 5 .4 5 6 a 
Fund Direct taxes on corporations. . . . . : 1.9 2.1 2.1 2.0 2.4 2.4 
und, General government income from 
mestic property and entrepreneurship. . . 2.5 2.4 2.8 9.7% 2.5 3.8 
e, and : Interest on public debt...... —.7 —.8 —.8 —-.6 —.8 —.8 
ancies Interest on consumer’s debt. . _3 3 ; fet _—- —.4 —.4 
m the WSs carans 287.4 252.5 239.6 287.4 272.7 288.1 
Paraguay 
—— 195 rene ——_——- ——1954—__— —--——— 
1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
; (Guarantes per U. S. Dollar: End of Month) 
; 00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 21.008 21.00 1 
00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 27.008 27.00 2 
00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 36.008 36.00 $ 
0— _  49.50- as = as ae _  49.50- 49.50- 49.50- 49.50- 49.50-  49.50- 49.5 49.50- 49.50- 49.00- 49.00- 
00 54.00 54.00 54.00 54.00 54.00 654.00 54.00 54.00 54.00 54.00 65.00 65.00 4 
6 
).00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 “o 9 ; 
8 
}. 50 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 58.50 58.50 61.00 61.00 63.50 63.50 67.00 67.00 67.00 67.00 9 
(Continued on following pages) 
October 1939/June 1940. 2Annual average. * Beginning November 7. ‘Beginning April 11 5 Free market and new rates 
blished March 5. 6 Beginning August 1. 7 Discontinued October. 8 Beginning August 10. 9 For effective export Page 139 


see Country Note. 











Paraguay 


Gold and Foreign Assets 


Rea ete! eds -67 10.29 11.09 9.34 6.48 8.18 
7 CENT freee ae -05 1.08 -61 -28 28 BT 
12 Foreign Exchange.......... 61 9.21 10.49 9.11 6.26 2.94 
12a PRED, ances knees sams 2.66 4.56 2.35 2.58 Bl 
12b i sec peweese eae .16 .23 3.45 2.54 .89 
12c ea odin a ais awn 6.39 5.70 8.31 1.19 1.78 
I I ois sd ssc oe sc sees’ 1.94 1.56 1.24 2.06 1.78 
15 Foreign Exchange.......... 1.94 75 43 1.22 -94 
16 Foreign Investments........ ~ .80 .80 .84 .84 
Ss cea seh eb keds ek 12.28 12.65 10.58 8.54 4.91 

lated Data from U. S. Sources 
7 eaeaae ASSETS IN THE U. S. 8.09 1.69 4.28! 2.91 ¥ 1.85 
Trade and the Balance of Payments 
VALUE OF TRADB (In Guaranfes) (Millions of Guaranfes) 

20 PN LK cGhGees ener ease 68.9 82.7 65.7 1 Wis 
21 ees SS ere 64.7 66.4 68.1 76.2 87.9 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 PPP eee 8.24 6.97 6.91 22.81 26.75 21.26 28.19 $2.88 
23 SNE, BADD s wise nes sons’ 8.46 7.68 6.61 17.69 21.27 22.08 24.85 28.48 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
OD AE, RIB. ons onc oneness. mks 46.8 45.8 55.4 96.5 182.8 
$1 FOREIGN ASSETS............... 1.8 xX 31.8 84.3 28.9 20.0 9.7 
$2 Domestic LOANS & INVESTMENTS 2.62 10.1 9.9 9.5 10.9 17.9 
83 eS 11.8 xX 10.1 9.9 9.2 7.6 12.4 
84 Business and Individuals... . ak oe = 4 3.2 5.5 
85 CREDITS TO OTHER BANKS....... 6X 4.8 1.6 17.0 65.6 104.7 
Assets of Other Banks (Millions of Guaranies: End of Year 
Ce Oe Se 77.0 78.2 100.9 165.4 221.0 
41 FOREIGN ASSETS............... 6.0 4.8 3.8 6.4 5.5 
42 Domestic LOANS & INVESTMENTS — 46.5 52.1 78.1 118.0 160.7 
43 Government............... ve 25.7 23.1 36.8 65.8 91.1 
hh Business and Individuals... . A 20.8 29.0 41.8 47.2 69.6 
I ge i ee le es oe 6 ona eR ae. e | 17.0 LF 27.2 85.0 
Currency and Deposits (Millions of Guaranies: End of Year) 
ip ee BIEN cso on dcvenssas ae ee 12.4 50.4 58.2 65.2 95.7 1650.7 
§1 NE ss oad nr sib nie eae eu 7.4 23.9 28.8 89.0 52.0 82.3 
52 Deposit Money: Other Banks <p eae 5.0 26.5 29.4 26.2 43.6 68.4 
58 GOVERNMENT DEPOSITS......... FS i 5.7 6.9 7.2 7.3 8.4 
54 PREPAYMENTS FOR EXCHANGE.... _— 8 5.4 13.1 18.2 

Prices and Wages (1948 = 100) 
80 Cost or LivinG (Asunci6n)...... 18 24 26 52 57 75 100 185 


PARAGUAY 


Rene 934 thousand 
Population (ie 1,530 thousand 


EXCHANGE RATES: On August 10, 1954 Paraguay changed the basic 


exchange rate of the guarani from 15 to 21 per U.S. dollar. Import 
rates, in guaranfes per U. S. dollar, are as follows: 


Di tctasekeveweun Government imports. 

PCa ccns ceekees Imports of goods deemed to be most essential to the 
economy. 

Pte esas ddckdesae Imports of goods considered essential. 

36.00 Imports of goods classified as between the essential and 
luxury categories. 

49.00 Imports of some luxury goods. Goods are sub-divided 

SE bikinis cea eed vithin the category, each subdivision taking a different 

65.00 rate of exchange. 

Controlled Free. ..... Imports of other luxury goods. 


The basic exchange rate applicable to exports is 21 guaranfes per 
U. S. dollar but, as for the past several years, the effective export 
rate is difficult to measure owing to widely used export subsidies and, 
in a few cases, export taxes. Effective rates, in guaranfes per U. S. 
dollar, for a number of important export commodities are as follows: 


Prior to Since 
August 10, 1954 August 10, 1954 
Goods receiving subsidies: 
Some timber........ 82.4-89.6 26 .2-89.6 
SSG ees5G ck vesene ade bendovaeene 83 89 
rece e Skee ees SRbC NOOR $1.2 $1.2 
Ns cc cnkeaddbencbbee ad 80 80 
cD sch subnu as sedl end san bic 26.8 25.8 
DC LUGCEU deLshsccgkaepeseinbaoases 20.4 22.4 
Goods subject to taxes: 
ae 14.2 18 
irk ace ak ck odkeaes wane x 18 18 
ee ce as oe g 18 


30 guaranfes per U. S. dollar. 


trolled free rate. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Para ‘ 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values i 
Guaranfes exclude silver bullion and coin. 
Value in Dollars: Beginning 1950 import values based on exchang? 


control] data. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank. X Prior 
July 1952 to the Monetary Department of the Bank of Pa 
which became the Central Bank. X Prior to 1944 to Bank of Patt 
guay. Total Assets: Balance sheet total less subscription to IM, 
shares in IBRD, and expense items, and less gross profits on ex 
operations which, netted against gross losses on exchange oper 
tions, are included in the res on credits to the Governmett 

Foreign Assets were revalu 

at Paraguay’s new par values with IMF. Domestic Loans 

Investments: Government: Holdings of Government bonds plus 1¢ 

losses from exchange operations in the free and official markets 

Credits to Banks: Primarily to the Bank of Paraguay. 


INTERNATIONAL FINANCIAL Statigng 
—_———$—$——$—$—$—$—$———$—————— LLL 


chaentni cone akaentciennonnecanntmarenensenmrsinnteimanesiaal 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1 


(Millions of U. S. Dollars: End of Year) 


271.9 


188.3 
104.7 
83.6 


54.9 


228.4 
127.7 
100.7 
13.1 
13.2 


231 


Government non-trade payments are conducted at either 15 0 
Private non-trade transactions at 
conducted at rates of 21, 35, 45, and 55 guaranfes and at the cor 


For an historical summary of the exchange rate system # 
October 1954 issue of International Financial Statistics. 





























18.70 X 17.68 
20x 119 
18.50 X 17.49 
6.10 X 7.08 
3.66 X 4.37 
8.74% 5.82 
10.17 
27.85 
5.85 5.00 6.0 
208.9 298.2 572.4 
166.5 278.4 689.0 
87.68 81.29 25.3 
25.37 30.66 24:31 
882.7 X 667.5 
112.2 X 106.1 
70.0 X 420.1 
63.7 X 354.6 
6.3% 65.6 
200.6 X 187.5 
564.7 
61.0 
822.2 
122.9 58.8 
963°9 
116.8 141.1 
895.1 589.7 
215.3 358.4 
179.8 231.3 
25.6 47.1 






I 4 X 8.8 






316 687 1,170 



















ayan account, as reportel 







Imports for home us. 
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100.6 1¢ 


610.5 6: 
4382.7 4 
177.9 if 


46.4 | 
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801.1 


n> cs «J 


81.3 
1,170 1 
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—— 
-_ 99 1 
1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Millions of U. S. Dollars: End of Month) 
16.77 17.07 17.15 16.50 15.62 15.40 15.36 15.47 16. . 15. . 16. . 15. 7 26:59 16:40 4: eta Pre jaca. ae 
19 19 .19 19 .19 .19 .19 .19 .19 ge ae is wages orl’ ‘e502 
16.58 16.88 16.96 16.31 15. 5.48 15.21 15.17 15.28 15. M 15. is 16. 49 14. 39 Oe eS: ee wee ee vem 
8.09 siete area seas eae Aika jek eave 
eek Lt aa) Mogae. Saker dik ees’ cea ee GR Ee ee kak) raed a 
Seek a ST ore aa eats Sa aul oda Pac big pea er abi is 16 
(Millions of Guaranfes) 
2.6 44.9 52.0 60.7 74.4 67.0 48.1 40.7 48.0 62.7 Pada ae ate panes anes ee wala or ree 
9.0 51.7 58.9 58.8 79.2 58.5 61.1 62.4 170.6 178.5 ees | iets er ice dows chant’ ona iicegt ee 
(Millions of U.S. Dollar) 
31 1.70 2.11 2.08 2.69 2.26 2.20 2.12 2.41 2.56 aan am eed pare sar aati ean’ saa 
(Millions of Guaranies: End - Month) 
780.4 837.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 1,120.2 1,295.9 1,355.2 1,354.5 1,365.5 1,415.2 .... cals .. 80 
100.6 102.4 102.9 99.0 938.7 92.4 92.2 92.8 96.8 284.6 250.2 227.7 229.3 238.5 .... or a cas Ce 
610.5 652.9 702.0 782.3 799.1 819.3 878.2 905.6 881.5 981.3 1,011.9 1,037.7 1,043.6 1,082.3 .... wate —_ dade Tae 
432.7 456.7 485.0 505.8 551.4 567.0 577.2 602.7 608.4 621.9 526.3 554.4 549.5 600.9 .... pean oan conn ae 
177.9 196.3 217.0 226.5 247.7 252.4 3801.0 302.9 373.2 459.4 485.5 483.3 494.1 481.3 .... i ee ieee Sa 
46.4 55.0 48.6 55.6 58.6 64.4 98.1 172.6 120.9 68.9 68.4 59.0 65.3 69.5 .... ages a eae Cae 
(Millions of Guaranies: End of Month) 
Tee kaa Se eee 5 ii Nai Berets pa ae alas ee dinks acre pti ae 
MSE aces iaax Qe Ses i eae aes Re ar — rata ree pcan nod a ee 
BOG. nw its Bee sake , Fotis ee — er ali See 
(Millions of ws “End of Month) 
680.9 700.8 728.7 748.0 784.0 818.9 840.5 4 oa saa ah eters 5 aca ao ae oe era 
879.7 409.6 405.2 418.1 424.9 486.6 457.5 .... oad or pened fe Saad malas’ aka a ag sabe jae te 
801.1 291.2 3828.5 3824.9 859.1 877.8 3838.0..... alas ean Beas ei aa — Poe ara Sats Sanu ae 
Saat | aman or --e- 99.4 101.1 108.4 121.5 119.2 126.9 182.6 127.9 185.1 188.2. .... aati Wess cae ce 
81.3 38.3 60.8 76.9 79.0 86.2 100.2 189.8 157.5 155.7 162.6 171.2 140.7 151.4. .... bees rere wae. Ae 
(1948 =100) 
170 1,170 1,210 1,280 1,220 1,180 1,140 1,220 1,220 1,270 1,370 1,400 1,480 1,480 1,610 1,480. .... ae — 
15 of BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): a OTHER Banks: The in Sate are all conpmneniee Damn, 
18 ale : and beginning 1944 the Bank of Paraguay. Total Assets: Balance 
) CON: Goons aun Suanvicns o_o sheet totals less interbank and contra accounts. Cash: Currency 
Exports, f.0.b. . sess 27,284 84,625 98,262 981,760 32,320 holdings and deposits with the Central Bank. 
Imports, f.0.b. . .ssees 24,278? —18,767 —25,871 —30,662 —28,999 q : , 
Sein 2.956 15,858 12.891 1,098 ~ 8,821 CURRENCY AND Deposits: Government Deposits: Demand deposits 
n set Renton at -17%8 4-188 -8.618 -916 —68s of the Treasury and Official Entities with the Central Bank. 
Transportation.............. —4,419 4,010 —5,569 -—7,822 -6,944 Prior to July 1952 such deposits with the Bank of Paraguay. Pre- 
Other services............... 844 —2,469 -—1,081 -2,255 —3,235 payments for Exchange: National currency deposits of the Other 
soait nee .. —2,585 8,654 3,678 -—9,895 —7,541 Banks with the Central Bank representing amounts deposited 
orted PRIVATE FINANCING against applications for the purchase of foreign exchange, as required 
Prt = Long-term capital. |./...|) «= 988 498.881 | 25988 adage 
Short-term capital........... __.... __.... __668._—-_:10,487 __ 4,640 Prices: Cost of Living: Legal and black market prices; unweighted 
We ivnsedeansss 1,013 —35 4,165 9,872 56,218 arithmetic average. 
t N =, _ 
a5 sees — sas a _ Foes ee mes NATIONAL INCOME: Gross National Product by Industrial Origin: At 
Use on ; ; : : market prices (in millions of guaranfes) : 
ange ICIAL FINANCING 
U. S. grants. ts se il 459 370 470 1,020 = 1,047 1950 1951 1952 1953 
91.2 1,972.3 8,157.2 
ae rm capital: to IMF. a - = - - an sane 295.6 $34.8 600.8 | 11169-7 
or to er om om 5,405 om om Wholesale and retail trade...... a 141.0 302.0 294.0 838.0 
at Amortization «oo —564 —842 -1,527 -1,296 —574 Transportation. 22-5 132-9 258-7 of2-2 
P ee a — -2,000 a All others !.. 102.7 167.8 840.1 794.1 
MF, Ms a sexapsiasiotaw ~'—66h —8h2 1,878 1,296 —575 Total “1,063.2 1,773.7 3,507.7 6.243.2 
ange Short-term capital and monetary gold: ' Including government enterprises. 
pers: Payments and cl ng 
i ee ee 
1954 Other liabilities........... —1,648 261 212 «1,604 1,194 
Other assets (increase —) . $8,114 -—9,883 —4,210 —269 8,654 
5 net Monetary gold (increase —) . oe 36 —  -10 __10 _ 
kets ee . 1,658 “—9,185 —10,251  $,500 4,848 
‘Preliminary. ? Including nonmonetary gold. 
‘September 380. 
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Exchange Rates 
1 OFFICIAL SELLING RATE 4.12 
FREE RATES : 
2 U.S. Dollar: Certificate... .{ a 
$ Draft..... i=’ 
4 Pound Sterling: Certificate. . vm 
5 oS ee 
Gold and Foreign Assets 
10 CENTRAL RESERVE BANK 25.5 
11 NE re ea ee ok ace 8 20.6 
12 Foreign Exchange ebuie ease 5.0 
18 OTHER Banks: Foreign Exchange 5.0 
Oe MOOG. 5c knees ewe 30.5 
Related Data from U. S. Seunes 
15 SHORT-TERM cannes IN THE U.S 
16 Government and Banks 
17 Business and Individuals. . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION......... 8.5 
VALUE OF TRADE (In Soles) 
21 ixports 842 
22 Imports, c.i. f.... 235 
VALUE Or TRADE (In Dollars) 
23 Exports... 86.4 
24 Imports, c.i.f. 59.4 
VOLUME OF Exports 
25a SEER aan Uc 156 
25b Seeer. .......... 89 
25c Petroleum.......... 199 
25d Copper. . 206 
Assets of the Central Sei Bank 
30 VF onreIGN ASSETS .. 67 
81 Domestic LOANS & INVESTMENTS 45 
$2 Government ee 45 
83 Official Entities — 
84 Crepits TO OTHER BANKS 40 
Assets of Other Banks 
40 VForeicn ASSETS 20 
41 Domestic LoANs & INVESTMENTS 207 
42 Government 26 
438 Other than Banks 181 
44 Casi ’ 47 
Currency and Sccatite 
50 Money SUPPLY. 232 
51 Currency 108 
52 Deposit Money 125 
53 TIME Deposits: Other Banks 108 
54 GOVERNMENT DEPOSITS . 
55 Bank DEnITS* 228 
Money and Capital Market 
70 GOVERNMENT BoNnpD YIELD 7.99 
71 SHARP PRICEs (Industrial) . . 72 
Prices 
80 WHOLESALE PRICEs (All one”. 25 
81 eS | en 26 
82 Export Goods. . tee ee ee 32 
83 os 21 
84 Import Goods.............. 22 
85 Cost oF LIvING (Lima)..... ; 30 
Production and National Income 
AGRICULTURAL PRODUCTION 
90 SSS er ne 5 ou 133 
91 Sugar... 85 
92 CRUDE PETROLEUM PRODUCTION 123 














93 NATIONAL INCOME 
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1938 1939 1945 





INTERNATIONAL FINANCIAL StatisnqgoiuMe VII, 








1946 





> Lima. ¢ Unit value of exports. 


1951 


1947 1948 1949 1950 1952 
(Soles per U. S. Dollar: End of Year) 
5.01 5.48 6.60 6.50 6.50 6.50 —! _ — — 
-_ oe —_ _ — 16.10? 14.81 14.95 15.28 15.60 
7.90 10.00 16.60 16.08 15.01 15.86 15.72 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
at aad a — 13.33? 14.67 15.00 18.48% 15.21 
aaa 13.68 16.82 15.31 183.09 15.26 
(Millions of U. S. Dollars: End of Year) 
21.1 20.8 38.1 34.5 $2.4 44.3 47.8 51.9 60.2 55.7 
19.9 19.9 21.2 23.9 20.2 20.0 28.0 31.0 45.7 46.1 
iz 8 10.2 10.6 12.8 24.8 19.3 20.9 14.6 9.6 
8.5 4.7 11.3 9.1 14.1 14.3 9.6 17.0 11.5 12.9 
24.6 26.4 49.4 43.6 46.6 68.6 56.8 68.9 71.7 68.6 
43.9 40.9 41.8 62.6 62.8 60.2 47.2 60.9 
5 cas 37.7 24.0 23.9 
2.6 23.2 37.1 
(Millions «f U.S. Dollars) 
9.1 9.4 6.0 5.5 4.1 8.9 4.0 6.2 5.5 4.7 
(Millions of Soles) 
302 $34 645 952 956 1,019 2,054 2,824 3,747 3,615 
260 266 549 802 1,092 : 091 2,692 2,704 3,972 4,478 
(Millions of U.S. Dollars) 
67.7 62.7 99.2 146.4 147.1 166. 8 150.6 189.4 248.2 2384.1 
58.2 48.0 84.4 23.4 168.1 167.8 167.1 175.6 261.7 287.5 
(1948=100) 
134 149 115 232 108 100 108 142 121 160 
71 75 90 71 80 100 77 79 74 85 
165 140 118 102 90 100 106 100 96 93 
213 195 161 147 146 100 157 154 191 186 
(Millions of Soles: End of Year) 
61 52 167 148 180 207 487 529 661 599 
85 105 570 619 718 734 716 657 758 906 
85 105 524 554 548 588 570 637 652 810 
_ -- 47 66 170 161 145 120 106 96 
24 24 29 59 112 116 174 237 224 305 
(Millions of Soles: End of Year) 
16 26 73 69 92 93 154 255 173 193 
233 259 724 992 1,127 1,284 1,523 1,869 2,439 3,090 
13 18 96 116 84 92 95 59 69 83 
220 241 628 876 1,043 1,192 1,428 1 810 2,370 3,007 
58 52 266 202 278 260 267 285 455 563 
(Millions of Soles: End of Year) 
249 291 1,066 1,348 1,665 1,763 1,901 2,219 2,739 3,202 
115 138 478 568 6538 4i2 809 956 1,082 1,216 
134 163 588. 780 912 1,051 1,092 1,264 1,657 1,986 
126 144 438 466 490 622 617 768 1,003 1,813 
- 1 18 26 12 4 10 72 9 
256 275 809 1 ,086 1 ,432 1 ,5d3 2,096 2,758 $3,728 4,387 
(Per Cent: Average of Months) 
8.24 9.09 xX 7.07 7.04 6.66 6.94 7.00 7.87 7.43 7.42 
(1948=100: Average A Months) 
80 82 106 100 101 100 82 82 91 94 
(1948 = 100) 
26 27 55 59 80 100 140 163 192 201 
26 26 51 57 80 100 122 150 157 159 
30 31 54 64 77 100 148 197 279 233 
16 18 44 51 75 100 209 257 385 276 
24 25 57 59 80 100 154 158 186 193 
80 29 54 59 76 100 115 129 142 152 
(1948 = 100) 
140 183 115 116 106 100 109 120 157 165 
71 77 90 82 88 100 102 98 96 103 
112 96 97 88 91 100 106 106 115 117 
(Millions of Soles) 
3,666 4,274 65,448 7,120 9,891 11,984 14,506 16,238 








19,89 
19.96 


19.24 
19.37 


48.9 
12.6 


LL, 


* Monthly totals and 12-month averages. 





Apr M: 
16.47 16 
16.98 16 
15.73 15 
15.84 15 
59.0 é 
46.1 4 
12.9 
91 | 
68.1 6 


_ 
a 
o 
nn RA 
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1953 


19, 89 
19,96 


19,24 
19.37 


48.9 


578 
,003 


88 
619 


228 
517 
141 
376 


634 


538 
406 
132 
462 

8 


786 


204 
66 
134 
29 


65 


51 
23 
14 
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Apr 


16.47 
16.98 


15.73 
15.84 


— OT 
aownmwo 
“eR Oro 


=> 


SEB 
© on GO 


May 


327 
412 


20.3 
25.2 


250 

75 
100 
185 


586 


867 
780 
87 


439 


146 
3,485 


488 


3,348 
1,321 
2,028 
1,377 

30 
4,722 


8.05 


210 
169 
223 
225 
191 


170 


117 


——_———1953- 


June 


16.13 
16.28 


15.57 
15.74 


one ao_ mor 
AN OD, 
m COO orem 


wow 
moO 


311 
362 


19.3 
22.3 


294 
47 


151 


582 
1,009 
840 
169 


343 


193 
3,418 
99 


3,319 
527 


3,339 
1,329 
2,010 


1,410 
10 
4,812 


8.05 


205 
168 
220 
227 
186 


169 


114 


July 


16.30 
16.38 


15.85 
15.91 


ONRm Ae RO 
DW AAN 
oa ako 


one 
00 DO 


3,428 
1,387 
2,042 


1,436 
10 


5,156 


8.22 


207 
167 
246 
224 
187 


169 


119 


1954 








Aug “ Sept Oct Nov Dec Jan Feb Mar 
(Soles per U. S. Dollar: End of Month) 
17.30 17.72 18.14 18.90 19.89 21.63 18.73 19.36 
17.45 17.94 18.28 19.10 19.96 22.20 19.41 19.89 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: 
17.09 17.386 17.36 18.39 19.24 21.30 19.46 19.35 
17.20 17.42 17.45 18.53 19.37 21.69 19.82 19.60 
(Millions of U. S. Dollars: End of Month) 
51.7 49.5 49.3 49.3 48.9 51.1 46.9 46.4 
46.1 44.7 36.3 36.3 36.3 86.8 36.3 386.3 
5.6 4.8 18.0 18.0 12.6 14.8 10.6 10.1 
12.4 18.8 14.1 4.7 16.2 13.1 18.6 18.5 
64.1 63.3 63.4 64.0 64.1 64.2 60.5 59.9 
62.0 60.0 68.2 73.5 68.0 73.7 69.9 738.0 
22.2 20.9 28.9 988.1 27.6 30.8 27.4 26.9 
39.9 39.2 39.3 40.3 40.4 42.8 42.5 46.1 
(Millions of Soles) a 
449 276 369 345 374 324 292 327 
463 409 458 390 450 449 404 410 
(Millions of U.S. Dollars) 
26.8 15.6 20.8 18.6 19.2 15.6 14.8 17.0 
27.6 28.0 25.7 2.8 28.1 21.4 20.3 20.9 
(1948 =100) 
300 1452 ——> 161<—— 47 60 54 
206 eer nee ate 200 99 135 
74 145 ——~> 73<—_——_ 50 55 68 
238 17% ——> 200<—— 194 161 190 
(Millions of Soles: End of Month) 
538 505 507 574 578 549 484 476 
1,023 1,008 1,003 1,006 1,003 984 1,004 1,093 
900 895 889 919 916 905 925 1,014 
124 114 114 87 88 79 79 79 
461 493 529 523 619 581 609 606 
(Millions of Soles: End of Month) 
186 207 211 220 228 196 204 203 
3,498 3,516 3,506 3,477 3,517 3,659 3,727 3,703 
cae lee ea 141 ade ree eal 
a ae .... 8,876 ; ee eared 
587 573 558 578 634 605 5380 618 
(Millions of Soles: End of Month) 
3,448 3,457 3,460 3,484 3,538 3,533 3,583 3,604 
1,359 1,350 1,381 1,378 1,406 1,384 1,488 1,428 
2,089 2,107 2,079 2,106 2,132 2,150 2,144 2,176 
1,448 1,460 1,434 1,424 1,462 1,465 1,482 1,484 
11 9 5 7 8 12 8 24 
5,159 5,072 65,129 4,908 5,096 4,810 4,606 4,734 
(Per Cent: Average of Daily Quotations) 
8.22 8.22 8.39 8.39 8.82 9.02 9.02 8.63 
(1948=100: Average of Daily Quotations) 
(1948 =100) 
204 202 204 208 212 216 219 220 
166 166 165 167 169 170 175 177 
242 241 254 256 258 261 265 270 
234 227 ———> 225<——— 233 228 238 
188 189 189 193 198 200 207 203 
168 169 170 170 170 171 171 172 
(1948 =100) 
119 106 «6112 «117s«d106-—i(<té«iSSsC«dOSCs«éD 2B 


‘Rate of 6.50 discontinued November 12. 


g the remainder of December. 


‘ April 8. 


2 Rate established in September. 


—————— —1954 





Apr May June 
19.20 19.30 19.40 
19.81 19.99 20.04 
End of Month) 

19.23 19.28 19.37 
19.59 19.95 19.90 
45.5 41.5 41.4 
36.3 36.3 35.7 

9.2 5.2 5.7 

11.4 10.8 12.3 

56.9 61.8 538.7 

68.9 67.2 66.6 

23.5 21.9 20.9 
45.3 45.3 45.7 

343 354 411 

359 419 411 

17.8 18.2 21.3 

18.2 21.0 20.8 

109 193 274 

150 72 41 

66 58 68 

224 92 162 

462 398 398 
1,107 1,128 1,225 
1,028 1,049 1,056 

79 79 169 

598 614 575 

194 175 208 
3,757 3,809 3,822 

573 563 565 
3,639 3,630 3,664 
1,476 1,461 1,495 
2,164 2,169 2,169 
1,491 1,509 1,546 

22 10 7 
5,480 5,706 5,538 

8.39 8.16 8.00 

222 220 223 

177 179 180 

296 293 302 

245 264 263 

204 204 206 

173 173 173 

121 


July 


3,836 
1,622 
2,214 
1,535 

5 


9Or 


“so 
182 
300 
278 
206 


175 


— bo CO 
our 
I) 
a 


Sept 


19.20 
19.40 


18.93 
19.11 


Om 
Co, > 
O00 mS 


Peru 


10 


12 
13 
14 


15 
17 


20 


21 
22 


23 
zh 


.. 25a 
.. 256 
.. £66 

. 25d 


438 
1,160 
1,072 

88 

669 


30 
31 


33 
34 


40 
41 


48 
44 


50 


52 
53 
54 
55 


90 
91 


92 
93 


a  ———— 


*December 12. Sterling certificates not traded 
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Philippines 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1 


Exchange Rates 
EN 


3 Curs Rats (Notes)............ 


Gold and Foreign Assets 
30 Coormat BANK................. 


11 ete Chee clcadudcmsws.é 
12 UO eee 
13 Other Foreign Exchange..... 


14 OTHER BANKS: Foreign Exchange 
Pe I Tech hed chase see bn ee oes 


Related Data from U. S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

17 Government and Banks..... 

18 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD,,PRODUCTION............. 
VALUE OF TRADB 


21 ees ned sa eka pk 
22 CS oS Se 
VOLUME OF TRADE 
28 Exports (1937 Weights) ..... 
28a Copra and Coconut Oil. . 
23b Rests css eas Siem 
238¢ Nee 
24 Imports (1937 Weights)... .. 


Assets of the Central Bank 

SS Tora Ageers............... 

$1 FOREIGN ASSETS............... 
DomEsTIC LOANS AND INVESTMENTS 

$2 Government....... . 

83 CREDITS TO OTHER BANKS 

Assets of Other Banks 


40 FOREIGN ASSETS...... eee ee 
41 Domestic LOANS AND INVESTMENTS 


42 c's 
48 Official Entities............ 
44 Business and Individuals... . 
ee eka heck a peed 6 


Currency and Deposits 
50 MONEY SUPPLY.......... 


51 So ee ee ee 
52 Deposit Money ........... 
52a U. S. Gov’t Entities... . 
52b Official Entities........ 
52¢ Business & Individuals. . 


58 Time Deposits: Other Banks.... 


54 GOVERNMENT DEPOSITS 
55 Central Bank 
56 Other Banks............... 


57 Bank DEBITS*... A dee 5, 
&8 UNUSED OVERDRAFT LINEs: O. Bks. 
Prices and Wages 

80 WHOLESALE PRICEs (Manila)>... 


81 eS Ee ae 
8&2 Export Goods.............. 
83 Coconut Oil........... 
84 ee eh as cere 
85 in 
86 ON ee 
87 Import Goods.............. 


88 Cost oF LIVING (Manila)........ 

89 WAGES (Daily Rates)........... 

Production and National Income 
AGRICULTURAL PRODUCTION 


90 Ey ae ea 
91 NEES spn dessssenee'e 
92 ONS oe eet eg ia 


93 NATIONAL INCOME. 


nn ess 


* Monthly totals and 12-month averages. 
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805 
218 
147 
400 


222 
45 


229 
60 
196 


112 
84 


95 


59 
238 
145 


68.6 


233 
265 


94 
400 
189 


240 
65 
214 


141 
73 


85 


“175 


79 
224 
150 





INTERNATIONAL FINANCIAL STAtigny 


(Pesos per U. S. Dollar: End of Year) 
@ With tax { 1.998 2.006 2.004 2.025' 2.025 2.025 2.025 2.015 2.015 


ie pais pee 2.28 8.35 

(Millions of U. S. Dollars: End of Year) 

587 334 389 400 231 

1 1 1 1 1 3 
586 332 388 398 229 = 

— — — — — 1 
103 130 109 63 54 74 
690 464 498 463 284 370 
193 629 447 489 488 297 374 
ices ake 22 

(Millions of Pesos) 

74.1 a 4.6 14.6 20.1 23.4 
244 1? 161 540 654 522 674 
246 58? 811 1,319 1,189 1,173 685 

(1948 =100) 

kis Sura ie 100 130 146 
103 91 156 100 95 147 
400 -- 8 100 192 216 
240 33 116 100 84 138 

Sg oe 100 100 77 

(Millions of Pesos: End of Year) 
so _ _ ~ -_ 770 945 
1,113 667 777 800 461 592 
— — ~— 148 218 
— — — — — 40 10 
(Millions of Pesos: End of Year) 

ee 206 260 218 126 106 148 
236 118 285 412X 612 615 605 
ates ane Saas Sane 16 21 44 

=the 78 71 65 

eg git cea Paige 518 523 496 

62 153 191 226 362 xX 169 258 

(Millions of Pesos: End of Year) 
216 X 1,086 905 959 1,145 978 1,148 
140 877 534 553 571 565 669 

76 xX 209 371 406 574 414 479 
oe — — _ 86 49 23 
eae 200 359 399 268 132 97 
ree 9 12 7 220 232 359 

95 94 178 233 249 284 290 

45 18 9 22 34 101 

~ — — — — 2 19 
ee 45 18 9 22 32 81 

85 372 413 471 772 722 649 

29 30 51 44 52 76 
(1949 =100) 

a ee ee doe 100 97 

24 X 192 110 106 x 100 93 

25 x 99 114 138 x 100 110 

19 92 129 158 100 110 

19 75 112 165 100 115 

49 ssi 99 93 100 106 

13 61 76 99 100 99 
ies er are se gael 100 122 

27 202 152 113 106 100 98 

17 88 99 98 100 100 
(1948 = 100) 

57 23 113 100 79 88 
236 45 76 100 114 150 
143 12 55 100 94 128 

(Billions of Pesos) 
4.38 5.58 5.71 5.67 6.17 
> All goods. 


2.015 
2.358" 
2.85 


244 

7 
240 
—2 


72 
316 


330 
311 
19 


27.5 


831 
960 


163 
162 
289 
169 

86 


917 
488 


117 
152 
147 


6.82 


2.015 
2.358 
3.00 


236 


108 
162 
156 


6.95 


953 


ror r 
S25 


0 
307 
295 
216 

19 


33.6 


185 
855 


16) 
125 
376 
151 


865 
48] 


268 
398 
140 


95 
743 
114 


99 


110 
111 


114 
72 


129 
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2.358 
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Lo bo bo 
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9 
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2.8 
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Philippines 





——— 1953— _--_ — 1954 — wenes 

Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Pesos per U. S. Dollar: End of Month) 

9.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 

9.958 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.858 2.358 2.358 2.358 2.358 2.358 2.358 2.358 ¢g¢ 

990 2.80 2.70 2.80 2.80 2.80 2.85 2.70 2.90 2.90 2.90 2.80 2.80 2.80 nike 1) Berea ee aoa Te 

(Millions of U. S. Dollars: End of Month) 
250 250 243 289 248 243 243 238 240 237 243 241 238 246 246 244 252 10 
9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 11 

230 ©. 282 224 216 226 221 222 215 221 216 224 218 213 222 224 219 228 12 
10 9 9 18 12 18 11 14 10 12 10 14 15 15 13 15 15 13 
719 76 68 66 65 72 74 68 67 71 78 88 81 70 64 75 15 

329 327 310 805 113 315 317 306 307 308 321 329 319 316 310 319 15 

328 326 307 803 313 809 303 299 295 298 313 310 318 303 297 308 314 16 

308 306 287 285 291 289 283 280 276 279 294 292 298 283 277 288 294 17 
20 20 21 18 19 20 20 19 19 19 19 18 19 20 20 20 21 18 

(Millions of Pesos) 

28 2.7 2.8 2.9 3.1 2.6 2.6 2.7 2.7 2.6 2.3 2.5 2.5 2.5 2.2 20 
72 63 65 80 67 65 60 60 66 68 80 68 81 59 65 79 21 
70 73 93 80 53 61 61 74 76 84 60 81 80 85 87 82 22 

(1948 = 100) 

194 161 168 205 171 151 150 141 150 aie faa ee aes ah ey ae oe. ae 
90 77 75 150 171 172 184 140 143 129 128 133 144 126 169 187 .. 28a 

574 418 349 520 315 170 152 223 377 589 625 466 774 404 340 576 — 

180 147 119 147 146 125 132 128 121 127 160 129 113 126 119 130 .-. 88¢e 
72 75 111 92 71 65 64 80 90 ; Sues err Asai aad Se eee . & 

(Millions of Pesos: End of Month) 

893 887 866 850 850 837 853 850 865 858 864 860 867 862 850 843 852 30 

500 500 486 478 496 486 485 477 481 475 487 482 476 491 493 488 504 $1 

264 264 262 259 254 258 258 256 260 263 271 270 292 278 270 258 256 $2 
36 28 28 23 9 1 8 9 19 25 18 19 33 

(Millions of Pesos: End of Month) 

158 153 135 133 130 144 148 136 134 142 156 175 162 141 127 150 40 

814 806 823 829 828 826 848 869 866 871 866 868 847 888 898 901 41 
62 62 62 60 61 60 62 63 62 62 62 62 62 78 91 101 42 
61 63 67 78 67 65 66 70 71 68 72 70 72 72 68 61 43 

691 681 693 691 700 701 720 736 732 741 731 737 713 738 739 739 hh 
189 133 136 130 129 132 136 149 137 149 148 153 161 154 160 151 45 

(Millions of Pesos: End of Month) 

1,102 1,069 1,045 1,083 1,082 1,049 1,076 1,088 1,105 1,107 1,122 1,124 1,108 1,088 1,070 1,079 50 
630 614 592 592 597 608 626 634 661 651 657 655 652 644 630 626 51 
472 455 453 441 435 440 451 454 444 456 464 470 451 444 440 453 52 

25 23 22 20 22 20 22 22 20 21 20 20 18 18 15 14 52a 

173 178 172 171 169 178 180 173 156 177 180 173 162 170 163 178 . 52b 

274 254 258 250 244 242 249 259 268 259 265 277 272 257 261 261 . 52e 

820 321 326 336 362 358 362 385 398 391 387 394 400 394 395 409 53 

183 202 205 204 209 182 171 156 140 150 143 147 54 

129 138 130 123 118 92 76 49 45 55 52 Sa ae Coa woe 55 
54 65 74 80 91 90 95 108 95 96 91 100 101 118 124 115 56 

759 741 799 765 686 729 728 657 812 794 758 cutee aass fae ees aaa 57 

108 108 110 108 106 114 108 102 114 108 109 116 114 120 125 126 58 

(1949 =100) 
98 96 98 97 97 97 98 99 99 98 95 92 92 93 94 94 93 92 80 
93 91 92 92 92 92 93 95 95 94 90 86 86 88 88 89 88 87 81 

120 108 102 103 99 103 107 110 111 112 108 100 97 97 95 93 92 89 82 

129 115 102 98 94 98 106 115 113 115 108 97 90 90 89 87 84 81 83 

130 110 99 102 100 106 115 124 125 127 118 102 95 95 94 92 91 86 8h 

116 116 116 118 116 116 114 109 111 111 113 114 115 113 114 114 113 110 8 
80 73 72 69 63 65 65 64 66 65 58 53 54 53 54 49 44 45 86 

129 130 130 128 128 127 127 127 127 126 126 125 126 126 127 126 124 124 8:7 
95 94 v4 94 94 94 95 95 95 94 90 90 91 92 93 95 96 97 88 
97 97 97 97 97 98 97 97 98 97 98 98 98 98 98 98 89 

90 

91 

92 

93 
‘Beginning July. * Beginning March 29. + June-December. 
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Portugal INTERNATIONAL FINANCIAL Statigny 


1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 


1953 

Exchange Rates (Escudos per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB....... 22.094 23.673 27.650 24.940' 24.940 25.065 25.065 28.95" 28.95 28.96 28.95 28.95 

FREE RATES, EscuDO NOTES ABROAD ‘te - near z One U. S. Dollar at Official Cross Rates: Kind of Year) 

2 Switzerland................ i ne 2.57 26.15 28.02 28.95 29.27 29.92 28.95 29% 
Gold and Foreign Assets ‘ame, of U.S. Dollars: End of Year) 
10 BANK OF PoRTUGAL: Gold....... 80 86 93 ae 433 810 236 178 192 264 286 861 
Related Data from Other Sources 
11 SHORT-TERM ASSETS IN THE U. S. bas bes Sore 48 89 47 88 88 46 41 57 ” 
12 Government and Banks..... eek oan a rds i ae tbat as 88 82 43 " 
18 Business and Individuals... . eee pte eu Bis i ey ieee Stars 7 9 14 5 
14 CREDIT TO OR FROM (—) EPU.... — — _— — — — — -- 22 4 41 33 
Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Escudos) 
20 "SRR rrr 1,207 1,149 1,842 $,287 4,687 4,810 4,295 4,091 5,341 7,661 6,845 6,2% 
21 SION, DEE. 6k iswsns cwvse 2,874 2,810 2,082 4,083 6,896 9,493 10,362 9,061 7,882 9,491 9,991 9,547 
aera of U.S. oy 

22 Net SURPLUS WITH EPU AREA... ee rr as Galas —53.8 22.4 60.6 -—30.7 -101 
Assets of the Bank of Portugal (Billions of sities End of Year) 
$0 FOREIGN ASSETS .............. 1.70 1.77 2.02 18.82 18.70 16.87 12.78 12.46 18.64 15.97 16.20 17.69 


$1 Domestic LoANsS & INVESTMENTS 1.61 1.65 1.60 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 2.4 
32 Government............... 1.16 1.16 1.15 1.48 1.32 1.29 1.28 1.25 1.265 i Loe 1.21 
83 Non-Government........... .85 .49 .45 .80 .62 65 .60 .64 .78 1.00 1.37 1.15 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS pas 8.97 4.22 7.10 8.95 10.66 12.81 18.06 18.41 18.97 14.70 16.03 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY............ ah 5.98 5.93 6.67 24.88 26.80 26.41 26.09 24.53 25.35 28.46 29.19 32.4 
§1 Tn Swiss sé Ga ks e's 2.21 2.26 2.60 7.80 8.34 8.37 8.32 8.11 8.01 8.72 9.00 9.23 
52 Deposit Money....... 8.77 83.68 4.17 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 23.18 
53 Time Deposits: Other Banks. . .97 .93 .99 1.02 1.00 .97 91 .84 .87 .96 1.16 1.45 
54 GOVERNMENT DEPOSITS....... 26 86 16 2.78 2.95 1.67 49 .33 74 1.03 1.42 1.38 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS gis 118 8 -173  -6520 -489 -—872 -1,192 -884 -194 —477 —1,041 
61 SE ee 2,137 2,250 2,169 3,303 93,899 4,296 4,408 4,690 4,826 4,100 4, 148 
62 Expenditure............... 2 "020 2,242 2,342 3,823 4,388 6,168 5,600 6,574 5,020 5,177 5,789 
fe, re 4,005 4,009 4,047 9,011 9,513 9,419 9,421 9,612 9,864 10,291 
64 FOREIGN CURRENCY DEBT....... 3,225 3,183 3,099 835 825 818 810 647 640 725 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ee 8.83 8.86 2.83 2.83 8.04 8.24 8.76 8.92 3.79 3.48 3.38 
71 CORPORATE BonD YIELD....... re 6.02 5.92 4.09 5.22 3.64 8.49 3.88 4.01 4.16 3.60 3.50 
(1948 =100: Average of Months) 

72 SHARE PRICEs (General)......... ae 89 81 181 158 133 100 81 78 88 98 115 
Prices (1948 =100) 
80 WHOLESALE PRICES*............ 43 42 42 98 96 101 100 x 104 106 113 115 116 
81 SUD i ona a = at 45 44 92 103 104 100 xX 105 107 109 109 118 
82 Import Goods.............. ae 37 39 108 83 95 100 x 98 99 121 124 111 
88 Cost or LIVING®.......... .... 64 53 49 92 101 103 100 x 103 102 100 100 101 
Production, Employment, and Income (1948 =100) 
90 FISHERIES PRODUCTION......... 69 88 73 89 112 102 100 103 110 112 

; Cent 
91 APPLICANTS FOR EMPLOYMENT ° . . 20.1 16.68 17.68 3.13 2.39 80 1.49 1.59 2.05 2.22 a's 

( Billions of Escudos) 

92 Gross NATIONAL PRODUCT...... on 13.9 oe ee we 35.1 36.3 37.8 42.7 46.5 44.5 46.0 


‘ume VII, 





Apr Ms 


98.95 28.5 


98.94 28.’ 


$11 3: 


“ae 
37 : 
19 ) 
39 


507 4 
755 OT 


ia «= 


16.58 16. 
2.88 2. 
1.26 1 
1.12 1 


14.60 14 


28.85 28 


20.35 20 
1.27 1 
1.87 1 


8.41 | 
8.57 


113 


118 


112 
101 


nn ttt TE 


*Home consumed goods, mainly in Lisbon. bIn Lisbon. © Includes employed applicants. 
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ada 1953 $$$ $$ — 194 


1953 Apr May June July Aug ; Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept 
(Escudos per U. S. Dollar: End of Month) 


28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28. 95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 


(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29 7 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 29.07 29.08 29.08 28.79 28.62 28.66 29.15 29.06 29.05 29.11 2¢ 


(Millions of U. S. Dollars: End of Month) 


36) 311 318 324 830 331 837 848 350 361 378 879 886 891 393 893 403 7 a 
1 55 58 57 63 70 67 70 73 72 72 74 16 77 84 86 88 ae 

" 87 38 37 89 46 44 47 50 47 48 51 52 50 56 61 64 eo .... # 

95 19 20 20 24 24 23 23 23 25 24 24 24 27 28 26 24 oe 1k @ 
93 39 40 89 88 86 85 34 33 33 34 34 84 34 34 82 20 16 15 15 

(Millions of Escudos) 
 , 284 507 482 463 475 518 5388 698 561 746 458 547 540 591 625 596 555 528 ~.... 80 
) 547 155 709 649 772 772 763 694 1,228 1,069 575 585 843 788 899 838 S30 1.088 .... @ 
(Millions of U. S. Dollars) 
10.7 1.2 —.2 -1.9 -4.9 -1.8 -2.7 -1.8 -1.0 Bt 4 1.0 1. —-.7 —4.4 -4.1 -8.5 -1.4 -3.5 gg 
(Billions of Escudos: Last Wednesday of Month) 
7.69 16.58 16.71 16.83 16.91 16.98 17.14 17.18 17.22 17.69 17.84 18.03 18.27 18.382 18.40 18.57 18.61 18.48 .... $0 
2.42 2.88 2.85 2.82 2.88 2.82 2.86 2.88 2.86 2.42 2.08: 3.28 Se 3.06 320 327 336 2.06 .... @ 
1.27 [26 60.38 CUES CO CUE CU CUI Ue COU R.ae60|OUdSe CCC COCO CLAS COS OSS ita 
1.15 1.12 1.09 1.05 1.07 1.06 1.09 1.07 1.09 1.15 1.07 1.0 1.08 1.0 1.08 1.0 1.0 1.10 .... @& 
(Billions of Escudos: End of Month) 
6.03 14.60 14.51 14.87 15.20 14.89 14.01 14.91 14.99 16.03 14.89 14.95 14.99 14.96 15.19 14.97 salen aren ones ae 


(Billions of Escudos: Approximately End of Month) 


2.41 28.85 28.78 28.99 29.16 29.58 28.99 30.12 30.20 32.41 81.21 81.56 81.58 381.66 31.65 31.91. .... re a 
9.23 8.50 8.42 8.87 8.64 8.74 8.91 8.90 8.88 9.23 Sr «€6Sian) «= S08 CUS COULSCi(t ee a 
3.18 20.85 20.86 20.63 20.52 20.79 20.08 21.22 21.32 23.18 22.04 22.45 22.48 22.60 22.77 22.90. .... gees a 
1.45 1.27 1.27 1.80 1.80 1.82 1.84 1.88 1.48 1.46 140 160 12 «(61608 cn. ace or oa aan ee 
1.38 107 2.87 1.68 1.7 1.70 1.46 1.0 1.06 1.36 LG 166 «606 CUS CUS ULL UAT CUS CtCt«w es & 
60 

61 

62 

63 

atlases hese eakii ee das 64 

(Per Cent: Average of Daily Quotations) 
88 8.41 38.41 8.40 8.41 3.88 3.89 38.37 3.86 8.385 8.82 3.80 38.28 3.28 8.27 3.26 38.80 8.81 .... 7 
. 50 8.57 8.51 98.52 938.51 8.49 8.51 8.50 98.47 8.48 8.62 8.46 8.45 3.45 38.48 3.42 3.438 3.45 .... 71 
(1948 =100: Average of Daily Quotations) 
115 113 113 112 112 118 115 116 120 120 119 121 122 120 122 121 123 im... & 
(1948= 100) 

116 118 116 115 115 115 115 114 111 110 110 110 111 112 111 112 111 im... @ 
118 122 118 118 118 117 118 116 110 108 Me kes 111 112 110 111 109 me ws & 
111 112 112 111 110 110 110 110 107 107 106 106 106 106 106 108 108 Wa 2... & 
101 101 98 100 99 100 102 102 101 101 102 102 108 101 98 99 99 100 —=««...'—s 88 
90 

91 

5.0 92 





‘Beginning July. § * Beginning September 22. * December. 
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Spain INTERNATIONAL FINANCIAL Stratis 
‘OLUME VII, } 


1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 193 #—., _ 











Apr May 
Exchange Rates 
OFFICIAL - are mS = Dollar: End of Year) 
1 NS OPP 22 ; 11,.22— 11.92— 11.22— 11.22— 11.22- 
£ Preferential Selling. ....... 6.68 869.10 10.05 11.22 116/815 16-31 £7.98: 9.402 1.90" | 25,00 36-00 A 2 U2 
3 CIEE. . . 50066 s0800% 10.95 10.95/ 10.95— 10.95— 10.95— 25.0 : 
4 Preferential Buying......... 8.68 9.10 10.05 10.95 1i8:405 16.40 21.90! a8. ave $2,057 21-90 21.90 21.9 ) 
21.90 21.90 
& CONTROLLED FREE............. 10.72 11.89 12.56 _ _ _ _ — 89.849 39.65 389.65 38.95 
DM END. vvnvenccccccccces nas nei eae .... 28.00 85.00 87.60 45.00 61.60 63.00 48.00 43.4) —§ 39.40 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 43.75 44. 
10 BANK OF SPAIN: Gold.......... 525° = 62518 110 111 111 111 85 61 61 51 54 
Related Data from U.S. Sources 53 53 
11 SHORT-TERM ASSETS IN THE U. S. aa 6 18 x 82 16 13 14 16 21 17 19 96 
12 Government and Banks..... oats en ae ee are ae ae oa 14 9 10 9% 18 23 
13 Business and Individuals... . ee ag eed ee aes aeits iis Secs 8 8 9 1! g ° 
Trade and the Balance of Payments 9 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 rca sce cuascan eae wees 7811 288 266 806 862 380 889 462 408 48 
21 Imports, cA.f............... ec aaa 112" 282 802 896 468 454 890 384 618 697 48 50 
VOLUME OF TRADB (1948 =100) 36 46 
22 Exports (1948 Weights). .... — sak? eee? oaat 76 84 100 102 135 152 134183 
23 Imports (1948 Weights)... . . en ae — ede. a 88 92 100 105 108 #100 116 4) @ 180 - 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) ” 
30 FOREIGN ASSETS ............... fone pas wate 1.2 1.2 1.2 1.2 9 7 6 6 6 
81 Domestic LOANS & INVESTMENTS. se 5 ck big ts 20.6 24.2 27.2 26.6 28.4 83.6 86.6 41.4 41.3 6 A 
$2 Government............... sees sees eee 16640-O«d7.7 *16.7 16.6 = 18.2) 16.8 =: 18.6 =-:16.8 = 15.1 38-2 «37-9 
83 Non-Government.......... , aie ee 4.2 6.5 10.4 10.0 10.2 16.8 18.0 25.1 26.2 - o's 
Assets of Other Banks (Billions of Pesetas: End of Year) 2. : 
40 Domestic LOANS & INVESTMENTS. Sats ee cane 27.2 84.6 45.2 48.5 52.9 65.3 76.8 91.7 104.6 
ee eae cise sb sss mac 43 awe oie si ae 5.2 6.4 7.0 8.2 9.6 9.4 12.2 12.7 15.4 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY SUPPLY (Net).......... ee ee ane 34.2 42.7 48.5 48.2 61.5 60.6 68.7 78.2 81.2 
61 Currency (Gross)........... eae a... 9.4 19.0 22.8 26.0 26.6 27.6 31.7 986.2 988.5 388 Bc; oc: 
52 Deposit Money (Gross)..... .... ....  .... 20.6 26.0 29.6 29.9 83.4 98.1 44.6 52.4 657.9 36.7 36.4 
53 Time Deposits: Other Banks... . or minis vee. 8.7 10.4 12.9 16.2 17.3 20.5 24.2 28.8 34.5 et 
54 Bank CLEARINGS®.............. eee ee ees 11.3 13.8 17.5 17.8 18.5 23.1 29.4 36.1 36.9 344 36. 
Money and Capital Market (1948 =100: Average of Months) ; 7 
70 SHARD Prices (General)......... sores re babe 86 106 143 100 83 80 88 88 86 84 8: 
Prices (1948 = 100) | 
80 WHOLESALE PRICEs (All Goods). . 25 28 82 66 80 93 100 107 126 162 164 175 
81 Home Goods............... 24 27 80 66 79 9 100 108 117 148 86159 16 § M4 17 
82 Export Goods.............. 28 30 35 66 101 110 100 120 156 179 180 210 16416 
83  icaiweceeness 24 27 37 75 126 126 100 120 139 163 144 98 231 26 
85 Import Goods.............. 24 26 29 67 81 92 100 104 119 170 189 202 97 $ 
Unit VALUE OF TRADE (In Dollars) (In Terms of U.S. Dollars: 1948 =100) ” - 
85 Exports (Current Weights). . ee + ie ee oar 97 101 100 103 80 84 84 Seat 
86 Imports (Current Weights)..  .... ae! toe 73 92 100 92 78 82 ae 74 9 
(1948 =100) v7 (8 
BF ROE OP MRVING, w 6 oon sca scccus mee. cous Bais 61 80 94 100 105 117 128 125 127 » 
Production, Employment, and Income (1948 = 100) ” ' 
90 INDUSTRIAL PRODUCTION........ ie eves sees pee vie 98 100 95 109 115 133 148 
91 AGRICULTURAL PRODUCTION..... 13716... 105 79 118 110 100 99 100 134 128 - u 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT... ok Paces eke 148 178 139 117 160 166 144 107 107 
(Billions of Pesetas) 107 ‘ 
93 NATIONAL INCOME............. RG Sees 27.1 65.5 93.9 107.5 114.0 119.0 151.8 283.9 250.8 <n 
P 148 *Monthly totals ant Seen ot rates bas 08 7 a. as Ot 
age Beginning Decem range of rates 7.38 selling and 10. 95-21. 90 buying) was established. 2 Beginning October 7. ary 
* Beginning October 18. ‘ Beginning October 16. 5 Beginning August t 25. © Beginning October 7. From April 30,19 


‘July 1936. 








5 
0 


— oe oC 
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1953 —_— — —— — ——_ ——_ —-———_— — --— 1954 
Apr May June July Aug *’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesetas per U. S. Dollar: End of Month) 

1.22— a s 11.22— 11,.22— 11.22— 11. we 33. we 11.22— 11.22— ll. ee 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
ue. 00 00 26.00 25.00 25.00 -00 25.00 25.00 5.00 25.00 25.00 25.00 25.00 25.00 25.00 
91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 
39.40 39.40 39.40 39.40 39.40 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 
43.75 44.50 43.50 43.50 43.50 43.30 43.00 43.25 43.40 43.50 438.60 43.50 43.30 43.25 43.00 42.50 

(Millions of U. S. Dollars: End of Month) 

53 53 54 54 54 54 54 54 54 54 54 54 54 55 56 56 

18 23 19 20 22 23 33 36 36 33 22 22 20 22 26 38 

4 13 10 10 12 13 23 25 26 22 12 12 11 13 17 28 

9 9 10 10 10 10 10 11 11 11 10 9 9 9 9 10 

(Millions of U. S. Dollars) 
48 50 36 32 28 29 30 37 64 39 43 42 42 
36 46 47 51 45 54 49 57 62 46 56 49 53 
(1948 =100) 
180 144 119 118 118 104 119 159 269 167 179 161 
106 126 114 130 147 170 178 176 177 144 169 161 
(Billions of Pesetas: End of Month) 

6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 
38.2 87.9 37.8 40.2 39.1 39.5 39.9 39.7 41.38 89.0 40.2 40.0 39.9 39.6 42.4 42.6 
16.0 16.6 16.5 16.4 16.0 15.8 15.9 16.0 15.1 15.6 16.1 15.7 15.9 15.9 15.7 16.8 
2.2 21.2 20.8 28.8 28.1 28.7 24.0 28.7 26.2 28.4 24.1 24.2 28.9 28.7 26.7 26.8 

(Billions of Pesetas: End of Month) 
93.6 98.9 104.6 ; 
18.2 13.6 15.4 
(Billions of Pesetas: End of Month) 
ae ae. eee cond» Sa een coon on bs a ee aes et wiiele pitas or 
86.7 36.4 36.2 37.0 387.1 9387.5 9387.6 37.1 38.8 87.4 87.7 987.7 87.7 387.8 987.7 989.4 
ea ere So | ee cice oe ae Bice naan ee des a okay oe 
ar wes Se Cokes awk. (Me Waki a wise eee es acs Sat phates 
$4.4 86.2 34.9 388.0 31.5 384.0 39.8 36.9 41.8 41.6 36.7 40.5 39.1 40.5 40.2 
(1948=100: Average of Daily Quotations) 
84 85 84 82 84 85 88 89 89 92 93 94 96 94 
(1948 = 100) 

174 174 176 176 177 178 179 177 176 176 178 178 175 175 See) esas 

164 165 168 166 165 167 167 165 165 166 168 169 169 169 168 166 
231 268 347 182 177 178 185 186 193 193 156 163 192 223 219 193 

97 90 118 111 83 76 83 90 69 69 62 69 za ean sana 
200 200 202 203 204 206 206 205 203 204 202 202 188 

(In Terms of U. S. Dollars: 1948 =100) 

74 90 84 80 76 82 79 74 72 72 72 77 
87 88 92 85 74 69 65 76 81 77 74 74 

(1948 = 100) 
128 128 128 127 127 127 127 127 127 128 128 129 129 129 129 129 

(1948 = 100) 
176 154 151 145 144 138 149 149 153 

(Thousands) 

107 97 92 94 104 109 116 119 119 124 131 130 124 114 109 105 


11.22— 
25.00 


21.90 


38.95 
42.75 


46 
37 





20 
21 


22 
23 


30 
$1 
33 
40 
41 

50 


52 
53 
54 


— Oo - ,0O080, 
lnuary 20-October 6: 10.95-25.00. 


‘April 30,1988 
‘July 1986, 


11 April— December. 


15 July /December. 


9 Free rate established August 1 


7 Beginning August. 8 Beginning November 1. 
18 April. 


12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
16 1931/35. 
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Swed en INTERNATIONAL FINANCIAL StatigngiyopumMe VII, 


1937 1938 1939! 1945 1946 1947 1948 1949 1950 1951 1952 19538 Apr Ma 











7 Apr 
Exchange Rates (Kronor per U.S. Dollar: End of Year) 
ee ee 8.885 4.185 4.200' 4.200 3.600% 8.600 8.600 65.180* 6.180 6.180 65.180 5.180 5.180 5.18 
FREE RATES, KRONA NOTES ABROAD Coens per a of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland................ ae 4.85 6.99 6.26 6.89 6.40 6.29 5.76 56 8 5.64 5.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN.............. 618 620 887 713 610 272 233 269 289 484 446 507 417 42 
11 NOL OE Eta iekbeh eo anes o> 244 821 808 482 881 105 81 70 90 152 184 219 194 19 
12 Foreign Exchange.......... 259 191 71 44 89 41 84 65 102 X 243 195 206 148 15 
13 Foreign Investments........ 10 8 8 187 140 126 68 134 97 89 66 82 75 7 
SR OID 6 inde ods ae eons ) 89 89 42 57 61 57 61 68 74 76 109 74 7 
14a Foreign Exchange.......... 76 67 69 88 53 61 52 47 63 73 74 106 14 7 
146 Foreign Investments... ..... 28 22 20 8 4 11 5 4 1 1 2 3 1 
OO ER A eee eee 612 609 476 764 667 834 290 820 852 558 522 616 491 49 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. sets ales 142 210 173 59 49 90 115 72 91 117 89 § 
17 Government and Banks..... es Rar Tale ae a ea Pea ee 108 66 84 110 81 § 
18 Business and Individuals... . baat ee oe ink a ee ae vee er 7 6 7 1 7 
19 CREDIT TO OR FROM (—) EPU.... — — — — — — — — — 84 128 133 126 = 12 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kronor) 
20 ES ee a as iho ewnd 2,001 1,844 1,890 1,759 2,648 93,241 98,979 4,250 6,708 9,226 8,184 7,659 594 5§ 
21 SUINOR Ess ss case vice os 2,127 2,087 2,607 1,087 3,399 6,226 4,951 4,841 6,117 9,192 8,952 8,17 688 68 
VOLUME OF TRADE (1948 = 100) 
22 Exports (Current Weights). . oe 111 Soe ae ao 91 100 115 144 150 133 143 > 1k 
23 Wood pulp............ 152 118 139 93 107 107 100 113 124 120 97 129 121 1 
24 OS Se 158 132 ea te iat ees 100 136 148 164 158 190 129 2: 
25 Iron “a Fe alah te ea 121 110 119 11 46 74 100 111 112 130 136 126 120 1 
26 Ue Saha chk wictna rs avg 97 69 88 36 76 89 100 104 127 136 98 123 131 1) 
27 Imports ;etnaans Weights). . aie 94 aia oe patie 111 100 87 108 128 119 118 —> 1 
(Millions of U. S. Dollars) 
28 NET SURPLUS WITH EPU AREA... foes pate rks fee sate fan ea 114 —29 193 32 1 -10 - 
Assets of the Bank of Sweden (Billions of Kronor: End of Year) 
$0 FOREIGN ASSETS .............. 1.99 2.16 1.62 2.99 2.19 .98 .84 1.40 1.60 2.50 2.31 2.62 2.16 2.! 
$1 Domestic LOANS & INVESTMENTS .05 -20 -69 1.68 2.04 8.11 8.72 8.61 8.72 3.14 3.63 3.21 amr Od. 
$2 Government............... 01 11 .24 1.50 1.82 2.93 8.60 8.31 8.45 2.83 8.25 2.79 2.61 2.: 
83 Non-Government.......... .04 .09 .46 .08 .28 .19 .22 .20 oat -81 .38 41 386 a 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS. .88 .87 .87 17 21 ne .20 .26 .88 .88 .40 56 89 a 
41 Domestic LOANS & INVE ESTMENTS 4.18 4.44 5.04 7.92 8.2! 8.47 8.55 9.28 10.17 11.84 11.88 18.19 NW 11.' 
42 Govermment............... .18 .19 .16 2.15 .99 -68 te 1.27 i 1.85 1.72 3.34 2.21 2. 
43 Business and Individuals... . 4.00 4.25 4.87 6.76 7.24 7.94 7.83 7.96 9.06 9.99 9.66 9.84 9.76 9. 
Se NN ie okca a oe Es eee ahi s .54 -64 -26 .23 .28 .36 .51 .50 .47 .68 75 38 19 ‘ 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY............... 2.65 2.95 8.48 6.54 6.99 ine 7.67 7.94 8.44 10.07 10.43 10.89 10.22 9. 
§1 PE os Scien ckdua's x 5 .96 1.04 1.43 2.79 2.91 2.93 8.17 8.34 8.57 4.14 4.62 4.89 4.46 4. 
52 Deposit Money............ 1.69 1.91 2.05 8.75 4.07 4.34 4.60 4.60 4.88 5.93 5.81 6.00 5.76 6. 
53 Bank of Sweden........ .01 = -— .04 .08 .07 .10 .08 .04 .06 .02 _ -03 . 
54 Other Banks........... 1.53 1.72 1.77 2.95- 3.05 3.23 8.32 3.33 3.52 4.10 4.15 4.16 8.96 3. 
55 Postal Checking System. .16 .19 .28 .75 .94 1.04 1.08 1.18 1.381 1.77 1.64 1.83 hats 
56 Time Deposits: Other Banks... 2.47 2.54 2.63 8.89 4.06 4.27 4.82 5.06 5.41 6.41 6.21 7.68 6.50 6. 
57 Gov't. Deposits: Bank of Sweden .31 . -42 .27 .83 71 68 .68 .47 51 .53 .45 .36 .30 ‘ 
58 BANK CLEARINGS *... 2.69 2.62 8.15 4.44 6.03 6.90 6.98 7.88 9.11 12.43 14.02 13.03 12.08 165. 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS... oe 90 30 —87 —1,365 97 —326 41 — 256 —499 —78 319 —804 
61 er iis 1,286 1,385 1,558 3,344 3,797 3,606 4,433 4,970 4,839 6,066 8,007 8,064 
62 Expenditure............ .. 1,196 1,855 1,645 4,709 3,700 3,982 4,397 5,226 5,388 6,144 7,688 8,868 
FINANCING OF DEFICIT . 
63 Net Borrowing: Kronor..... —150 193 204 1,179 242 43 67 436 332 348 —91 487 
64 Use of Cash Balances.... 60  —223 -117 186 —339 283 -108 —180 167 -—270  —228 317 aaa0 iz 
65 KRonA DEBT?.............. 2,237 2,430 2,634 10,953 11,195 11,420 11,487 11,861 X12,073 12,421 12,330 12,532 @f 12,601 12, 
65a Held by: National Bank. one es at er eye ase bacars ..-- 2,998 8,041 2,176 oes aie - 
65b Commercial Banks. eis bs ire ts eae a pate ek .es6« «68S |CCU AC 
65c¢ Savings Banks..... oe te oa —e ae ee eae Shen 600 537 577 
65d Postal Accounts... . ne Se 5 oh ot Neue kee art .... 1,540 1,444 1,887 
65e Insurance Companies Rae ee batels oie a Seka :Giez ore er 1,364 1,475 1,411 
65f Foreign Official... . ee ee are aa rae pee arts reel 106 106 106 
65 Business & Individuals .... eo wr wa eae aoe sie .... 98,499 38,3842 4,040 
65 Intragov’t Accounts nO. eae, en oe ise at eae -... 2,165 21,102 1,088 


SSS ——._ 
* Monthly totals and 12-month averages. > End of fiscal year and month. ‘Beginning | 
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ee eee 


ee May June 


5.180 5.180 5.180 
5.60 


435 
194 
171 
71 
74 
73 
1 


509 


July 


5.180 


5.60 


451 
203 
172 
76 
80 
79 
1 


531 


88 
81 
7 


121 


661 
651 


1953 


Aug - 


95 


461 
204 
184 
72 
90 
83 
7 


551 


94 
87 
7 


123 


625 
586 


Sept 


469 
206 
193 
70 
94 
90 
4 


563 


103 
96 
7 


126 


707 
669 


——> 149<_—__ 


132 
268 
174 
105 


133 
236 
155 
115 


145 
224 
143 
128 


Oct 


485 
219 
192 
73 
94 
91 
3 


579 


96 
88 
8 


Nov 


5.74 


493 
219 
199 
75 
104 
101 
3 


596 


105 
99 
7 


131 


737 
743 


164 
165 
211 
110 
145 


Dec Jan Feb 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.18 5.18 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

5. 5.8 5.88 5.64 5.53 5.86 6.382 5.32 


5.46 
(Millions of U. S. Dollar: End of Month) 


507 510 
219 218 
206 203 

82 89 


109 113 
106 110 
3 3 


616 623 
117 125 
110 118 

7 7 
133 137 

(Millions of Kronor) 

709 585 
778 700 
(1948=100) 


492 
218 
182 
92 
115 
113 
2 


607 


129 
122 
7 


136 


489 
641 


Mar 


5 


~ 


oO. 


-18 


40 


475 
218 
168 
89 
100 
98 
2 


575 


119 
110 
9 


124 


600 
804 


——» 125<——— 


169 151 
202 97 
103 87 
143 131 


98 
50 
76 
110 


59 
63 
109 
151 


1954 
Apr May 


5.18 5.18 


480 
218 
176 
86 
94 
88 
5 


574 


121 
113 
8 


115 


612 
761 


—-> 
139 
106 


483 
218 
175 
89 
94 
91 
3 


577 


120 
113 
8 


110 


782 
777 


June 


5.18 


219 
170 
92 
90 
87 
3 


571 
123 


116 
7 


109 


738 
712 


16)4-—--— 


180 
207 
114 
182 


148 
265 
137 
133 


———}» 133<—— > 124<——— 
(Millions of U. S. Dollars) 
5 t —-2 -—22 


8 —20 


(Billions of Kronor: End of Month) 
2.55 2.62 2.64 2.55 2.46 
2.7% 3.21 2.64 2.81 2.75 
2.88 2.79 2.29 2.85 2.81 

.38 41 35 .46 .44 

(Billions of Kronor: End of Month) 

54 .56 .58 .59 52 


13.23 13.19 13.41 13.69 13.77 
3.54 3.34 3.66 3.79 38.52 
9.69 9.84 9.75 9.90 10.24 


26 -38 .29 .20 22 


(Billions of Kronor: End of Month) 


10.17 10.89 10.42 -31 10.03 
.59 4.89 -68 .67 -52 
.58 00 74 .64 52 


6. 

.96 4.16 95 95 .88 
62 1.83 -79 .69 -63 
. ‘ ‘ ‘ ° : .85 7.68 14 .23 .39 
.30 13 ‘ -23 ‘ ‘ 20 36 18 -36 31 
12.08 15.46 11 14.27 10.34 13 ‘ 85 14.94 14.51 11.46 15 


(Millions of Kronor) 


12,601 12,820 12,582 12,884 18,118 13,076 13,576 18,408 18,852 13,810 14,055 13,704 14,055 13,628 13,587 14,040 14,158 


(Continued on following pages) 


‘Beginning September. * Beginning July 14. * Beginning September 20. 
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Sweden 


7 1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 












































195; | Apr Ma 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.04 2.34 2.90 8.04 3.01 3.02 8.08 8.02 8.11 3.23 3.28 3.27 3.29 3 ; 
71 CORPORATE BoNp YIELD*....... 8.19 2.91 93.48 4 3.06 3.03 98.14 98.83 98.02 8.14 3.38 8.642 3.7) § 3-79 3.7 
SHARE PRICES (1948=100: Average of Months) 9 
72 Ps Si khctsnedavins 79 76 7 105 iii 113 =: 100 99 115 48187 gg DS 
78 re ie checnscc 71 63 57 97 102 108 100 9 116 175 159 ig M9 18 
74 Iron and Steel......... 55 56 60 94 107 112 100 99 116 161 ee ge 135 12 
75 SO REPRO OEE 84 78 76 110 115 116 100 99 117 150 138 128 122 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES >........... 53 62 54s 87 93 100 101 106 140 148 9 140 14 
81 Export Goods.............. 48 42 41 72 74 89 100 89 «= 110sa197's—sia25B CSO 
82 Import Goods.............. 45 40 44 101 90 95 100 100 119 155 146 135 135 é 
UNIT VALUE OF TRADB . 
83 Exports (1948 Weights)..... sa 42 5 aa pos re 90 100 93 100 155 153 134 » 2 
8h Sawn Timber.......... 37 34 35 63 72 95 100 98 105 164 164 15 # ——> ki 
85 Newsprint............. 23 25 25 62 67 87 100 83 82 172 136 110 
86 Imports (1948 Weights)... .. wes Me. uke tee: Stes 9 100 101 114 145 152 1  —> 
87 FREIGHT RATES................ 54 40 Mie | join 118° 100° 89! 98 173 146 136 135 lk 
OP CIONP OF TAVING. . 00000050005. 64 65 67 93 93 96 100 102 103 119 129 130 a 
89 Waces (Hourly Earnings)....... 49 52 55 xX 74 80 92 100 104 108 130 165 4 «612 | — ! 
Production, Employment, and Income (1948 =100) | 
90 INDUSTRIAL. PRODUCTION........ 67 67 78 75 91 94 100 104 108 113 111 1ll 119 1 
91 EMPLOYMENT (Industrial)... .... 80 81 84 95 98 99 100 99 99 101 99 96 96 
(Per Cent of Union Membership) 1 
92 UNEMPLOYMENT (Industrial)... . . 10.8 10.9 9.2 4.56 3.2 28 463.80 (8.7 2.2 1.8 2.3 29 2.3 
(Billions of Kronor) 
98 Gross DOMESTIC PRODUCT...... rhs ae 12.005 abt 21.59 28.14 25.96 27.29 29.52 36.14 39.62 40.42 
Switzerland 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Apr J 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
I Sarasa Rare................. 4.324 4.4388 4.459 4.290 4.315 4.315 4.315 4.8006 4.288 4.369 4.285 4.288 4.284 4. 
FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a US f° wes.m diane Pee 3.45 4.13 3.99 4.30 4.29 4.36 4.28 4.28 4.28 4 
2b Austrian Schilling.......... aa nee sale Suet ne cakes as 3.61 8.64 8.51 4.37 4.29 4.38 4 
2c Belgian Franc.............. oi pete Cae ee 2.82 8.59 8.29 4.30 4.20 4.00 4.20 4,28 4.16 4 
2d French Franc.............. patie. oss mie oe 1.26 1.61 2.17 $.84 8.87 8.50 3.60 3.94 8.65 § 
2e German Mark............. oi coe Sats et ne sence cates 8.18 $.80 8.54 3.82 4,23 8.92 4 
2f er we pete ets Baba Liens 4.27 8.62 4.09 8.78 8.97 4.22 4.26 4.25 4 
2 Netherlands Guilder........ heres me toes ae 1.23 1.75 1.96 8.91 8.91 4.01 4.16 4.24 4.16 4 
2h Norwegian Krone.......... ek a ie ... 2.83 2.48 2.18 8.11 8.11 8.46 3.938 3.86 B 4.04 4 
zi Portuguese Escudo......... “ake cies vind re $8.31 4.12 8.85 4.27 4.21 4.20 4.26 4.24 4.26 4 
7 Swedish Krona............. See fait ee ee 3.20 2.59 2.95 8.48 8.47 8.60 3.84 3.93 8.938 § 
2 Pound Sterling............. Nee fakes athe ae 2.41 2.38 2.90 8.61 8.81 8.70 3.91 4.01 4.09 4 
FREE GOLD RATES 
Sa rere ot os 5 aid cardia Sat aie eis cote Sibi 4.82 4.57 4.32 4.50 4 
3b Coins (Sovereigns).......... an ee ase ake vars iets fore e wai ios 6.07 5.65 4.78 5.40 | 


rr 


* Mid-month quotations. >» Home-consumed goods. 
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9 
3 
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4 
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0 
6 
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4 
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—— a 1954 
Apr May June July Aug. Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Per Cent: Average of Daily Quotations) 

3.29 3.29 3.80 3.29 3.27 3.27 3.26 3.24 3.21 8.21 8.20 3.19 38.19 98.19 98.19 93.19 38.20 3.21 70 


3.79 3.79 8.80 38.80 3.66 3.62 3.62 38.62 3.60 8.60 8.59 38.58 8.61 98.61 8.65 38.62 3.68 3.70 71 
(1948=100: End of Month Quotations) 
145 5 


130 133 135 137 140 144 142 145 151 154 160 162 170 175 180 183 183 72 

149 155 158 160 167 180 179 184 187 193 195 211 215 232 243 246 251 253 78 

135 140 144 147 149 156 152 Pee swas 156 160 169 170 182 189 193 196 196 7% 

122 125 126 127 128 131 130 131 132 139 140 142 146 152 157 163 164 165 76 
(1948 = 100) 

140 140 140 139 138 138 138 139 138 138 138 138 139 138 139 139 2 ave 

133 132 131 131 130 132 132 133 135 135 134 134 133 133 133 133 ee vce 


134 133 133 133 136 138 139 141 140 140 140 140 Pee «ses J 























ent Dee eee Bee ee See ee ee ee Bm )=—ww“ kts ss 
ap fhe, a me sme 157 156 =:152,'s—«‘idSGSC(‘i«é‘«éwaSSCédGO:Cé«‘«~dSGSSC“(‘<é‘édGSSCi‘(<‘(<‘(C“(C}!:COSS 
99 99 99 101 100 101.~.... 101 ~~ 101 108 104 105 106 105 106 «#4105 ~(t«...SCw.. 8B 
ent Bae ee Bee ee ieee ee Ge ee ee — dks. 
135 136 184 4182 182 184 «+188 187 «© 186 132 134 184 184 184 185 135 141 147 87 
sites ME “gone agen GE ues: oeec. ee jedi waite GED ntacs ~ascx MEE Sze Suda oto Ol 
——> 153<—— 1, ——> 1583<——-_ ———_> 158<——-__.- ———_}> 155<——_ oe ere 89 
(1948 = 100) 
19 115 117 60 109 115 122 121 121 116 117 120 122 122 =~» 124 a we 
9 94 .... 96 96 96 95 96 97 | ae Pr ae 





97 96 
(Per Cent of Union Membership) 
2.3 1.8 Dat eee 1.5 cates 5.3 as 4.7 2.4 Seas Pe pital emia a 


Switzerland 












1953-————__________—_—_ 1954 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Franes per U. S. Dollar: End of Month) 


4.284 4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 4.288 4.290 4.286 4.285 4.285 4.286 4.285 4.286 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.30 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 2a 
4.88 4.82 4.28 4.80 4.29 4.26 4.26 4.25 4.29 4.26 4.25 4.28 4.80 4.30 4.28 4.80 4.24 4.20 2b 
4.16 4.15 4.14 4.12 4.16 4.22 4.21 4.23 4.28 4.28 4.24 4.24 4.24 4.24 4.28 4.24 4.25 4.27 8e 
8.55 $8.68 38.65 8.82 38.74 8.81 3.85 3.88 38.94 8.99 4.06 4.06 4.15 4.18 4.11 4.00 3.97 4.00 2d 
8.92 4.05 4.15 4.15 4.03 4.08 4.18 4.23 4.23 4.20 4.21 4.27 4.27 4.27 4.24 4.25 4.24 4.18 2e 
4.25 4.22 4.22 4.27 4.27 4.26 4.25 4.26 4.26 4.17 4.20 4.21 4.24 4.25 4.25 4.27 4.27 4.25 ef 
4.16 4.18 4.15 4.12 4.18 4.20 4.21 4.24 4.24 4.26 4.21 4.25 4.26 4.27 4.26 4.24 4.24 4.25 2 

4.04 4.04 4.02 4.00 3.79 38.79 38.75 3.82 8.86 8.88 8.82 4.05 4.05 4.27 4.25 4.21 4.00 3.93 &h 
4.26 4.28 4.26 4.26 4.26 4.24 4.20 4.21 4.24 4.24 4.24 4.28 4.81 4.80 4.28 4.24 4.28 4.23 8% 
8.98 3.99 8.96 3.96 3.72 8.78 38.78 3.88 3.93 4.01 4.06 4.11 4.14 4.16 4.16 4.11 4.06 4.07 2 

4.09 4.06 4.09 4.18 4.04 4.02 3.99 4.02 4.01 4.06 4.05 4.18 4.20 4.28 4.22 4.22 4.14 4.09 2 

4.50 4.48 4.45 4.48 4.44 4.42 4.87 4.30 4.32 4.80 4.28 4.27 4.80 4.30 4.29 4.80 4.29 4.30 Sa 
5.40 5.28 5.28 5.22 6.10 5.10 4.92 4.61 4.78 4.73 4.738 4.67 4.86 4.98 5.04 4.98 5.07 5.07 8b 










(Continued on following pages) 
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Switzerland 


Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 Ne Sees ee Keb as % 
12 Foreign Exchange.......... 
yg ERECT STE Tere eT eee 
1h ee ee eres bo a 
15 Foreign Exchange. . 

ee Ce es Oe cane 


Related Data from Other Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
17a Government and Banks..... 
17b Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU... 
Trade and the Balance of Payments 
VALUE OF TRADB 


20 I sci essesee te kanes 
21 RRNOON, MES Gs vsiswnss so ss 

22 Trade Balance......... 
23 NeEtT SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
24 Exports (1938 Weights)..... 
25 Imports (1938 Weights)... .. 
Assets of the National Bank 
$0 FOREIGN ASSETS 
$1 Domestic Loans & INVESTMENTS 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 
41 Official Entities............ 
42 Non-Government....... 


Currency and Deposits 


50 MOoNEY Supply (Net).......... 
§1 Currency (Gross). . 


52 Deposit Money (Gross) . Hem 
53 National Bank......... 
54 Other Banks........... 
55 Postal Checking System . 


66 Timp Deposits: Other Banks.... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 SS i eee 
62 Expenditures. ............. 


6$ PURCHASE (—) OF For. ASSETS. . 


FINANCING 
Net Borrowing: Francs...... 
65 Use of Cash Balances....... 


RNS I. oko cc vic 6 eee a's 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CALL MONEY RATE............ 
SHARE PRICES 


64 


72 ee 
73 Metals and Machinery*. 
74 Chemicals*............ 


Prices and Wages 


80 WHOLESALE PRICES ”........... 
81 Home-T Goods......... 
82 Import-Type Goods........ 


UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights) . . 
8&4 Imports (1928/38 Weights). . 
SS Geer OF BAVMR. .....<........- 
86 WacEs (Hourly Rates).......... 
Production, Employment, and Income 
90 EMPLOYMENT (Manufacturing)... 


91 UNEMPLOYMENT (All Types)..... 


92 NATIONAL INCOMB............. 


* Average of end of month prior to 1950. 
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769 
650 
119 


5 


5 
774 


302 


1,289 
1,810 
—521 


3,192 
85 


2,925 
2,821 
977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 


784 


3.41 
1.00 


69 
62 


48 
45 


61 
64 


764 
701 
63 


1,320 
1,599 
—279 


2,772 

96 
2,676 
1,055 


4,712 
1,978 
3,789 


1,663 
1,617 
509 


794 


8.24 


84 
86 


46 
41 


39 
40 


61 
55 
73 
8.6 
8.70 


630 
549 
81 


1,300 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 
8 


4 
2 ,805 
588 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—274 
719 
994 


258 
12 


2,589 


3.76 
60! 


83 
77 


48 
43 


40 
40 


62 

55? 

73 
6.5 


INTERNATIONAL FINANCIAL STAtisnoi’ 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Millions of U. S. Dollars: End of Year) 


1,441 
1,381 
60 


138 
89 
49 


1,579 


553 
423 
130 


3,911 
4,636 
—625 


—311 


113 
101 


6 ,232 
827 


6, pe 


5, 939 
799 


11,008 
5,004 
6,803 


1,773 
3, 905 
1,126 


1,283 


263 
2,251 
1,988 


84 


14 
—361 


7,007 


2.67 
-96 


98 
101 
86 


94 
96 
91 


93 
81 


98 
101 
92 


1.8 


1,142 1,181 1,238 1,400 1,602 
1,104 1,144 1,215 1,345 1,442 
38 87 24 55 61 
seo as sigh eat 190 
238 286 141 42 62 
Nad seth sas 128 
1,692 
304 373 446 639 x 617 
(Millions of Francs) 
1,474 2,676 9$,268 98,435 8,457 
1,225 $3,428 4,820 4,999 $8,791 
249 —747 —1,552 —1,564 —334 
ee 403 
(1948 =100) 
46 81 92 100 100 
21 71 100 100 81 
(Millions of Francs: End of Year) 
4,942 6,108 6,859 6,058 6,600 
260 $01 464 254 165 
(Millions of Francs: End of Year) 
4,396 4,955 6,161 6,488 6,691 
84 106 162 160 169 
4,812 4,849 4,999 56,828 6,421 
$91 $51 464 678 906 
(Millions of Francs: End of Year) 
8,425 9,189 9,580 9,818 10,568 
4,139 4,407 4,703 4,928 4,899 
4,677 6,133 6,841 5,569 6,575 
1,010 61,164 L172 2,208 1,731 
2,554 2,879 $8,125 $,294 38,753 
1,018 1,090 1,044 1,083 1,090 
1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 
—495 400 251 61 40 
2,781 3,207 2,567 2,442 2,001 
3,276 2,807 2,316 2,881 1,961 
—778 —875 429 —24 160 
1.151 1909  —741 -—171 —90 
122 —215 61 134  —110 
8,576 8,766 8,025 7,854 17,764 
(Per Cent: Average of Daily Quotations) 
$.29 8.10 $.17 8.42 2.94 
1.00 1.00 i22 1.50 1.12 
(1948 =100: Average of Months) 
83 98 105 100 91 
82 94 96 100 97 
87 128 137 100 82 
(1948 =100) 
95 92 96 100 95 
89 91 97 100 97 
102 94 95 100 93 
X 101 100 104 100 97 
X 105 93 98 100 90 
93 93 97 100 99 
80 89 96 100 101 
(1948 = 100) 
81 90 98 100 94 
~~ Cent of : nsured uae 
1.6 1.0 1.6 
(Billions of ice 
13.47 16.03 16.84 17.65 17.386 


b Home-consumed goods. 


18.16 


1,440 
1,387 
53 


202 
64 
138 


1,642 


621 
402 
120 


89 


4,690 
5,911 
—1,221 
672 


136 
119 


6,231 
351 


6,524 
133 
6,391 


873 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 


1,370 


—50 
2,084 
2,134 


— 282 
29 


302 
7,806 


105 


111 
102 
98 


102 
103 


101 


19.50 





1,472 
1,358 
114 


210 
64 
146 


1,682 


642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6 ,867 
350 


6,820 
165 
6,655 


918 


11,407 
5,484 
6,841 
1,454 
4,139 
1,248 
1,688 


—13 
2,399% 
2,412X 


50 


—79 
42 
7,727 


2.84 
‘1.05 


117 
127 
110 


102 
101 
103 


102 
96 


105 
107 
103 
9 
20.20 


1,528 
1,406 
122 


R 


674 
556 
118 


18] 


5,163 
5 1054 
109 
558 


151 
109 


6, 608 
293 


7,073 


6,802 
1,047 


11,720 
5,613 
7,154 


1,541 
4,280 
1,334 
1,863 


290 
2,352 
2,062 


—281 


31 
—40 


7,759 


2.55 
1.01 


ill 
124 
101 


98 
100 
96 


99 
89 


104 
107 


103 


20.80 





1,494 1,5 
1,365 1,3 
129 1 
eC 
658 
526 4! 
132 
137 1. 
404 3 
413 4 
_9 ‘i 
38 
142 1 
105 1 
6,463 6,4 
256 2 
6,954 6,9 
262 2 
6,692 6,6 
920 g 
11,518 11, € 
5,158 §,] 
7,280 7,é 
1,768 1,7 
4,289 4,% 
Lane 1,2 
1,666 1,€ 
2.60 2 
1.00 1 
111 
125 
101 
98 
100 
96 
99 
91 
104 
7 
_—_—_ 
‘Less than 1 
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1953 OO 1951 --  —————q~ 
1953 Apr May June July Aug . Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Millions of U.S. Dollars: End of Month) 


508 1,494 1,500 1,511 1,522 1,524 1,527 1,526 1,525 1,528 1,528 1,531 1,532 1,531 1,514 1,542 1,551 1,561 1,573 10 
40¢ 1,365 1,380 1,388 1,398 1,399 1,403 1,408 1,408 1,406 1,406 1,417 1,417 1,418 1,397 1,417 1,482 1,488 1,451 11 


129 129 120 122 124 125 124 118 117 122 122 114 116 113 116 125 118 123 123 12 

59 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 52 15 

1,770 ere "eet SS ae aa em eae ear paca ae 

674 658 624 650 660 664 664 661 654 674 670 672 666 665 652 638 674 Ge «.. 

556 526 496 516 530 533 542 540 533 556 556 557 548 544 539 523 550 554 = iw... «17a 

118 132 128 134 130 131 123 121 120 118 115 115 118 121 113 116 124 a 

18] 137 141 148 154 158 170 175 179 181 182 186 189 167 172 174 140 150 162 18 

(Millions of Francs) 

163 404 395 435 448 367 463 476 469 479 361 390 462 409 418 416 459 371 489 20 

054 413 401 445 446 363 424 469 444 486 418 385 494 438 475 469 469 426 475 #1 

109 -9 -6 -10 2 4 39 7 25 -7 —57 5 -32 -29 -57 -53 -10 —55 14 2 

558 38 64 49 31 105 44 37 17 10 26 82 —95 47 20 60 87 113 48 23 

(1948 =100) 

151 142 138 156 162 132 163 167 163 164 127 134 159 149 147 145 159 ae 

109 105 103 115 116 97 111 119 115 126 107 101 130 116 124 126 128 ee ks, 
(Millions of Francs: End of Month) 

608 6,463 6,488 6,534 6,583 6,592 6,605 6,601 6,596 6,608 6,608 6,626 6,627 6,623 6,546 6,668 6,707 6,752 6,804 30 

293 256 255 257 234 231 244 243 242 293 252 225 187 185 198 167 157 151 158 $1 
(Millions of Francs: End of Quarter) 

073 M 6,954 6,940 6,922 6,988 6,985 6,945 6,924 6,992 17,073 7,153 7,156 7,202 7,232 7,080 7,054 7,057 7,100 .... 40 

271 262 267 247 315 312 303 299 284 271 275 230 226 294 214 206 200 cee) avae 

802 @ 6,692 6,673 6,676 6,623 6,623 6,643 6,625 6,708 6,802 6,878 6,926 6,976 6,939 6,866 6,848 6,857 6,910 .... 42 

047 920 951 944 846 861 928 966 924 1,047 956 914 906 758 899 1,126 1,070 1,080 .... 4s 
(Millions of Francs: End of Month) 

720 11,518 11,555 11,587 11,715 11,760 11,751 11,673 11,694 11,720 11,849 11,817 11,813 11,959 11,685 11,634 11,744 11,809 .... 650 

618 @ 5,158 5,158 5,176 5,199 5,223 5,300 5,305 5,355 5,613 5,288 5,295 5,305 5,310 5,299 5,851 5,840 5,341 5,486 61 

154 7,280 7,853 7,855 7,362 7,398 7,379 7,334 7,263 17,154 7,516 7,486 7,414 17,407 7,285 7,409 7,473 17,548 52 


541 @ 1,763 1,794 1,809 1,815 1,787 1,742 1,731 1,676 1,541 1,783 1,767 1,782 1,722 1,668 1,706 1,746 1,786 1,754 58 


280 4,289 4,348 4,315 4,325 4,377 4,395 4,356 4,313 4,280 4,402 4,446 4,378 4,410 4,350 4,422 4,441 4,460 54 
334 1,228 1,211 1,230 1,221 1,234 1,242 1,247 1,274 1,334 1,331 1,228 1,305 1,275 1,267 1,281 1,287 1,302 .... 66 
863 @ 1,666 1,660 1,671 1,660 1,667 1,679 1,745 1,763 1,863 1,877 1,841 1,855 1,881 1,907 1,949 1,982 .... .... 66 
290 60 
352 61 
062 62 
281 63 

31 64 
-40 65 
759 66 


(Per Cent: Average of Friday Quotations) 

55 2.60 2.64 2.51 2.58 2.51 2.49 2.49 2.50 2.52 2.51 2.48 2.46 2.66 2.64 2.70 2.62 2.65 2.67 70 
01 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.12 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 71 
(1948=100: Average of Friday Quotations) 
112 113 114 117 


111 111 109 107 109 111 109 109 111 119 120 120 123 126 127 72 


124 125 120 119 121 123 122 120 123 122 125 128 130 129 131 136 138 139 140 78 

101 101 100 95 98 101 97 97 100 101 103 102 105 111 113 114 119 124 126 7% 
(1948 =100) 

98 98 9 98 98 98 98 98 98 97 98 98 99 99 99 99 99 eo ... @ 

100 100 lul 101 100 99 100 100 101 100 100 100 100 101 101 101 101 

96 96 ¥6 96 96 96 95 95 95 94 96 96 97 97 97 96 97 96 .... 8&8 

99 99 100 98 101 100 97 98 99 101 101 101 101 98 99 99 99 99 ... 8 

89 91 90 89 89 88 88 87 87 89 89 88 89 89 88 88 88 Ss .... & 

104 104 104 104 104 104 104 105 105 104 104 104 104 104 104 105 105 105 106 86 

101 Me! ee Ge Me? Seles xass ee aah BO vee wavs eee eee ne re aac Se 
(1948 =100) 

103 baie ifauecs 102 Pent er 103 aaa eee 103 aad Seg 103 aS pets 104 ere eae ies 

(Per Cent of Insured Workers) 
9 7 3 3 3 2 2 2 4 8 2.8 3.5 1.5 6 3 2 Gee ands ants ae 
80 92 





‘Less than 12 months. 2 September. 3 Preliminary. p 158 
age 





Thailand 


INTERNATIONAL FINANCIAL STATIstiggi OLUME Vil 


1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 — 1953 Apr ™M 


(Baht per U. S. Dollar: End of Year) 
— 9.968! 9.968 9.962 12.552 12.55 12.55} 


Exchange Rates 


5 5 55 
1 OFFICIAL SELLING RATES . : 2.80 12.55 55 9 12.5 


16.073 16.01. 16.07 
2 OFFICIAL BUYING RATE shes ao — 9.883! 9.883 9.883 12.452 12.45 12.45 12.45 ‘ 12.45 
FREE RATES “(Baht ; per r Equivalent we One U.S. Dollar at Official Cross Rates: End - Year) 


14.61 


15.57 


20.57 


20.09 


18. 71 


17.29 


8 . 8. es he . 18.88 19.60 23.48 21.13 2.08 : : 17.52 


4 Pound Sterling 


Gold and Foreign Assets 
10 BANK = THAILAND 


Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 

18 Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 Exports 

21 Sepente, OBS... ... cess 
VOLUME OF EXPORTS 

22 i 

23 

24 

Assets of the Bank of Thailand 

80 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 

$1 Government 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
41 Government 
42 Business and Individuals... . 
of which: 
Commercial Bank Advances. 
Official Entities . 
Export & Import Trade. 
Commerce 
Rice Milling 
Construction 
Other Industry & Agric.. 
Individuals 


Currency and Deposits 

50 MoNEY SUPPLY 

61 

52 Deposit Money. 

52a Bank of Thailand. 
52b Other Banks 


58 Time Deposits: Other Banks.... 


54 GOVERNMENT DEPOSITS 
55 Bank of Thailand....... 
56 Other Banks 


57 STABILIZATION ACCOUNT DEPOSITS 
58 BANK DEBITS* 


Prices 
80 WHOLESALE PrIcEs (All Goods). 
81 Cost or Livine (Bangkok) 


Production and National Income 

90 TIN PRODUCTION 
AGRICULTURAL PRODUCTION 

91 


“(Millions of U.S. Dollars: End of Ye 


463 155 161 217 218 
86 78 78 78 118 


872 72 68 134 
58 58 52 55 
_ 11 11 61 

$14 8 5 27 

5 5 5 5 


Es) 144 24 Xx 


(Millions of Baht: Year Ending December 
89 449 968 2,484 2,981 
108 5665 1,105 1,757 2,280 
(1948 =100) 
24 56 47 100 150 
— 25 55 100 98 
1 — 93 100 141 
(Millions of Baht: End of Year) 


2,007 1,670 1,634 2,180 2,768 


873. 1,112 1,100 1,128 1,120 


(Millions of Baht: End of Year)» 


222 364 622 761 869 
184 209 $16 $11 241 
39 156 306 450 628 


527 
264 
40 
37 


187 

634 «855359 s«866 

(Millions of Baht: End of Year)» 

2,652 X 2,562 2,881 8,108 

1,866 1,890 2,205 2,364 

786 X 672 676 743 
42 


48 64 55 
745 X 624 612 688 


255 257 292 308 


aoa |6U 427 442 
136 164 392 379 
» ae 29 35 62 


312 763 807 1,117 
(1948 =100) 

~~ 105Ss«i00 94 

86 100 100 96 


(1948 =100) 
25 33 100 184 


68 81 100 98 
(Millions of Baht) 
9,284 14,407 16,678 20,064 


ar) 


288 
118 


167 
126 
41 


3 


48 
47 
2 


31)* 
4,155 
2,881 


186 
117 
194 


8,641 
1,404 


971 
238 
733 


560 
306 
72 
20 


163 
445 


3,968 
3,043 
925 
60 
865 


344 


375 
279 
95 


765 
X 1,973 


96 
99 


244 


99 


23 ,377 


358 
113 
175 
89 
85 


1 
70 


94 
2 


341 
113 


-_ 


' Beginnin 
‘April | 9§ 


$$ £££ ££ £££ £££: .. 


. pepnning 1941. 1937/1939, years beginning April 1. 1940 data projected from April /December. > 1937/1939 data are as ent 
Page 156 of March of following year. * Monthly totals and 12-month averages. 
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cae enero OES ee 


1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 13.56 13 «55 12 ~56 12 55 13-56 16 it~ Is or 12 55 13.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
16.0 6 ees 16.76 16.75 16.75 16.75 16.75 16.75 16.75 16.75 16.75 16.07 16.07 16.07 16.07 16.07 16.07 16.07 
12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12. 45 12: 45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 12.45 @ 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
21.16 17.52 18.30 17.71 17.84 18.29 18.59 20.88 20.91 21.16 21.06 20.99 21.08 22.97 21.79 21.03 21.34 21.74 22.13¢ ¢ 
20.9) 17.29 17.382 17.18 17.85 17.80 17.93 20.44 20.62 20.91 20.65 20.45 20.87 22.72 21.74 20.86 21.13 21.50 21.716 4 


(Millions of U. S. Dollars: End of Month) 








301 341 332 328 333 330 328 820 $11 301 295 294 290 285 274 264 259 ae .. 2 
113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 eae ae 
1% 211 203 201 204 201 200 191 184 175 169 170 166 162 150 141 136 i oa 
2 26 18 18 18 16 18 14 19 20 24 23 24 28 25 27 25 28 es 13 
182 17 178 182 177 175 176 172 162 152 136 138 137 127 121 114 110 109 ti 
{ 6 6 1 9 10 5 4 2 4 10 9 6 7 4 - _ a 
1? 16 16 15 15 15 15 15 14 12 12 11 11 10 10 10 10 Me ss 16 
168 195 192 198 192 188 191 187 177 168 153 158 155 145 139 130 127 126 voip. Se 
165 191 189 194 188 185 188 184 174 165 150 154 152 142 136 127 124 ime.Ctisj se. 
4 4 3 3 3 4 4 3 3 3 3 3 3 3 3 3 3 3 wo. 28 
(Millions of Baht) 
» 853 479 532 500 504 479 492 324 539 584 895 889 569 474 408 439 eg Eee eo 
625 490 482 543 533 519 446 697 579 540 608 465 599 586 597 un ce 
(1948 =100) 
111 —> 200<——_-  ——> _ 180<—_- —" 137<——_ ——> 125<—__.... on Sa i a 
100 92 74 71 124 73 101 97 97 112 116 152 98 83 141 nie fie aa 
180 142 133 184 193 50 172 038 182 209 ais ee yaaa pee, eae his reat 24 
(Millions of Baht: End of Month) 
78 HH 4,285 4,174 4,126 4,177 4,189 4,123 4,016 3,902 3,782 3,706 38,700 3,641 3,584 3,437 3,320 3,298 3,309 a 
867 3,327 3,882 8,456 8,605 3,769 3,944 4,135 4,390 4,867 5,484 5,384 5,514 5,495 65,609 5,728 5,798 5,804 $1 
(Millions of Baht: End of Month) 
235 1,920 1,973 2,028 2,008 2,082 2,162 2,221 2,255 2,235 S308 2,817 .... Pests SwtK eit xg 40 
256 162 174 178 164 180 205 213 215 256 205 182 Sarge coho ane saa ; 41 
979 1,758 1,799 1,845 1,844 1,902 1,957 2,008 2,040 1,979 2,184 2,134 eaan ae naa ; 42 
182 1,058 1,068 1,081 1,116 1,164 1,189 1,264 1,265 1,182 1,247 1,307 Fe ares veea a blu oe alate) 
25 34 31 81 33 88 24 25 29 25 31 27 ama ane eves eat pia ake ae ass 
361 849 843 353 350 375 408 405 397 361 397 a Ls gions a ads ae .. 43b 
$28 247 272 256 288 309 304 339 344 328 338 Me? cess maa —- ode 438e 
66 77 80 74 79 78 67 74 78 66 89 Te. kus ous Pacha ; . 43d 
61 42 42 57 58 58 62 70 61 61 62 66 en Saat Sindy ee .. £8e 
72 54 56 50 52 55 58 65 65 72 53 MY Aa, ads nee re > a 
184 177 170 187 172 165 183 203 210 184 189 202 ere er ities obec ey .. £8 
86 79 75 72 84 86 83 84 80 86 89 88 acicns er jaws baie 43 
513 558 475 510 499 488 520 536 586 613 598 529 hla pans ‘ eis ; 44 
(Millions of Baht: End of Month) 
138 5,099 5,087 5,062 5,092 5,092 5,145 5,161 5,240 5,438 5,686 5,673 5,686 5,736 5,540 5,420 50 
)16 3,791 8,772 8,782 8,767 3,812 38,823 38,833 3,831 4,016 4,186 4,194 4,172 4,133 4,079 4,039 is bet -. Of 
122 1,308 1,815 1,280 1,824 1,280 1,322 1,327 1,409 1,422 1,500 1,479 1,514 1,603 1,461 1,381... $3 0% 
82 38 44 44 42 11 10 16 30 32 62 51 54 60 54 cia .. 680 
390 1,271 1,271 1,286 1,282 1,269 1,812 1,311 1,379 1,890 1,438 1,428 1,460 1,544 1,407 1,310 rt aad 52b 
18 446 455 470 483 484 493 495 514 518 537 540 fares eed oe ka aes as 53 
144 700 686 764 870 841 855 892 959 944 986 871 901 832 975 s93_—i. a a 
398 431 415 501 628 601 613 645 714 698 702 601 608 540 666 578 528 a 
46 269 271 262 242 240 242 248 245 246 284 270 293 292 310 315 por ae 56 
50 1,746 1,807 1,852 1,902 1,947 1,981 2,003 2,020 2,050 2,084 2,107 2,142 2,171 2,217 2,259 2,292 2,316 57 
74 8,061 38,218 38,846 38,507 2,918 2,874 3,001 3,038 2,957 3,460 3,810. .... aoe ere Bees ae 58 
(1948 =100) 
08 102 104 103 102 104 104 99 100 102 99 100 101 101 101 ae Bae ae Sa 
35 130 130 132 134 143 144 143 140 138 139 140 141 142 140 138 129 Ae 81 
(1948 = 100) 
39 210 248 242 217 191 243 259 263 237 229 180 248 218 203 ae 90 
13 hele send Shes: “whew Ab ea we eS es ~ elles ee. eae - wkd = ‘i 91 
92 
oi ‘Beginning May 1 2 Beginning September 27. * Beginning April. 4September 30. 5 1934/38. 6 September 25. 


‘April 938 /March 19389. Page 157 








Turkey 





Exchange Rates 
I Opweceat, Gamaane.............. 
i Seer eee 
CurB RATES 
U. S. Dollar Notes.......... 
Pound Sterling Notes....... 
Gold: In Bars.. 
In Coins (Sovereigns) . 


Gold and Foreign Assets 


30 Cmremat BawK................ 
11 Pct. cess aak ce cenehes 
12 Foreign Exchange.......... 
Related Data from Other Sources * 

13 SHORT-TERM ASSETS IN THE U.S. 
15 Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


Dae 


20 ee NG vai iiss 

21 ES | a re 
VOLUME OF TRADB 

22 Exports (1938 Weights)... .. 

23 Re de esi 

24 Ne ae 

25 Imports (1938 Weights)..... 


26 Net SURPLUS WITH EPU AREA... 
Assets of the Central Bank 

$0 FOREIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS 
82 SN 
83 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government............... 
42 Non-Government 
SN roe Coen ewes Su ok we aelb ts 


Currency and Deposits 
50 Money SupP_Ly (Net) 


§1 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Central Bank.......... 
54 Other Banks........... 


55 TimMeE Deposits: Other Banks... . 
56 Gov't Deposits: Central Bank. . 
Prices 


80 WHOLESALE PRICEs (Istanbul)>. . 
UNIT VALUE OF TRADE 


81 Exports i Weights)..... 
82 Current Weights). : 
8&3 eas 
84 Tobacco....... 
85 Imports (1938 Weights)... .. 
86 (Current Weights). . 


87 Cost oF LIVING (Istanbul) 
Production 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 Cotton (Ginned) 
93 Tobacco 


94 NATIONAL INCOME 





1.254 1.264 1.804 


49 
20 


62 


250 
182 
67 


272 


221 
54 


326 
189 
191 


184 
81 


* End of year and month. 
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{i: 320 
{1 950 


INTERNATIONAL FINANCIAL STAtisnics 


oe ad eyetennt 7 One U.S. Dollar at Official Cross Rates: End : a 


34 


145 
150 


107 
164 


91 


43 


298 
223 
74 


801 
236 
66 


364 
213 
217 


198 
93 
4 


1,606 


38 
29 
9 


48 
425 
347 

78 


260 


200 
85 


438 
806 
217 

24 
192 


3.55 4.55 4.33 3.65 
sei ee 3.66 3.30 
5.49 4.21 
6.87 6.71 5.23 
(Millions * U. S. Dollars: Last Saturday of Year) 
287 307 269 192 203 214 
241 237 170 162 154 150 
46 70 99 30 49 65 
52 55 38 18 10 ™ 
_— — — — _ 11 
(Millions of Liras) 
219 432 625 551 694 738 
126 224 688 973 968 872 
(1948 = 100) 
56 83 95 100 128 126 
4 2 _ 100 202 487 
75 56 80 100 157 99 
47 51 93 100 113 133 
anne of U.S. pane 
18 —95.4 
(Millions of iii Last Seiietn of Year) 
360 860 753 539 570 601 
916 943 817 1,034 903 1,163 
774 793 583 788 657 886 
142 149 234 246 245 278 
(Millions of Liras: End of Year) 
716 865 1,050 1,186 1,212 1,447 
284 249 238 288 800 362 
482 616 812 848 912 1,086 
79 105 94 112 93 111 
(Millions of Liras: Approximately End of Year) 
1,361 1,473 1,516 1,710 1,700 2,010 
917 965 924 1,000 958 1,000 
524 613 686 823 835 1,122 
73 61 84 100 124 234 
451 552 602 7122 711 887 
78 102 128 144 165 178 
130 549 280 251 254 231 
(1948=100) 
95 92 93 100 108 97 
72 94 112 100 95 96 
70 93 112 100 100 102 
38 111 — 100 116 112 
70 90 120 100 90 95 
36 56 85 100 88 75 
47 57 103 100 94 77 
102 99 100 100 110 104 
(1948 =100) 
92 92 97 100 113 115 
50 80 76 100 71 95 
54 66 70 100 179 211 
94 132 132 100 123 115 
(Millions of Liras) 
; .... 7,815 6,951 8,229 


>’ Home-consumed goods. 








4.89 
4.54 
vee. 5.42 
5.86 6.34 
217 191 
151 143 
66 47 
14 8 
9 4 
5 5 
-30 —-50 
879 1,016 
1,189 1,557 
129 150 
354 438 
109 110 
157 220 
—106.6 —119.2 
607 534 
1,435 1,811 
1,066 1,214 
369 598 
1,774 2,460 
335 351 
1,440 2,109 
223 ~=—s«218 
2,393 2,758 
1,179 1,280 
1,437 1,697 
199 153 
1,238 1,544 
206 =. 308 
241 273 
103 104 
117 106 
128 122 
186 182 
96 81 
90 92 
91 92 
103 109 
118 133 
127 147 
268 284 
120 120 
9,607 10,454 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Liras per U. S. Dollar: End of Year) 
2.828! 2.825% 2.825 2.825 2.825 2.825 2.825 


113 


149 


“240 
165 






‘LuME VI 





ATIStics MEVOLUME VII, NUMBER 11, NOVEMBER 1954 
anita 
ee 1953—__—__ 1954—— 
1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Liras per U. S. Dollar: End of Month) 
2.825 9.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2,825 {3 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.59 5.18 5.45 5.85 5.20 5.42 65.70 5.62 5.62 5.59 5.58 5.78 5.97 6.385 6.08 6.382 6.83 5.91 6.31 $8 
5.36 4.644 5.00 5.00 5.21 5.14 5.86 5.86 5.36 5.36 5.36 5.64 5.64 5.79 5.71 5.79 6.00 5.89 5.75 4 
6.04 5.69 5.87 5.87 5.78 6.10 6.138 6.11 6.12 6.04 6.34 6.19 6.25 6.62 6.44 6.59 6.46 6.29 6.59 6 
6.74 6.49 6.59 6.92 6.58 6.68 6.68 6.63 6.74 6.74 7.07 7.10 7.08 7.47 7.84 7.44 7.28 6.92 7.19 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
213 220 220 213 210 209 210 214 216 213 217 211 212 215 224 228 224 221 214 10 
143 144 144 144 144 143 143 143 143 143 144 144 144 144 144 144 144 144 144 11 
69 76 77 70 66 66 66 70 72 69 74 68 69 72 80 85 80 77 7" «628 
14 8 7 8 6 8 14 17 23 14 1l 9 9 9 8 7 6 6 ‘ 13 
11 4 4 4 3 5 10 13 19 1l 7 5 6 5 4 4 3 2 15 
4 4 4 4 3 4 4 4 4 4 4 4 4 4 4 4 4 4 : 15 
—30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 16 
(Millions of Liras) 
»109 88 101 86 61 58 74 91 111 140 74 100 76 60 68 63 38 20 
,491 113 113 129 129 125 125 135 131 160 95 106 119 127 149 121 108 79 21 
(1948 =100) 
182 170 197 166 108 108 143 186 209 274 168 182 230 184 155 161 at £2 
630 643 662 550 732 355 471 391 494 992 696 609 685 eee sass ee , Te 23 
139 120 139 154 25 28 71 187 259 265 119 61 94 40 69 51 26 26 24 
219 209 200 220 217 215 213 234 253 281 152 189 225 290 321 285 272 25 
(Millions of U. S. Dollars) 
32.8 3.9 —.6 —1.2 -—7.0 7.0 -—38.1 ~—1.5 —20.6 —13.4 —8.1 -—5.6 —11.7 —21.7 —9.8 4 1.2 —.9 -2.9 86 
(Millions of Liras: Last Saturday of Month) 
598 615 617 597 588 586 587 598 604 598 609 591 594 603 627 639 627 618 600 30 
067 1,682 1,666 1,649 1,737 1,858 1,950 2,019 2,073 2,067 2,058 2,102 2,086 2,149 2,188 2,220 2,339 2,414 2,559 91 
44] 1,072 1,049 1,062 1,160 1,354 1,487 1,503 1,481 1,441 1,417 1,402 1,390 1,407 1,367 1,396 1,461 1,514 1,530 32 
626 612 617 586 577 503 463 516 592 626 641 701 695 742 822 824 879 900 1,029 $8 
(Millions of Liras: End of Month) 
061 2,660 2,781 2,756 2,770 2,828 2,749 2,985 3,082 3,061 one anne 40 
399 373 377 382 405 449 405 410 410 399 41 
662 2,288 2,854 2,874 2,365 2,379 2,348 2,525 2,621 2,662 42 
241 187 179 188 215 261 230 186 188 241 ems as mae 43 
(Millions of Liras: Approximately End of Month) 
462 2,890 2,855 2,882 2,981 3,194 3,264 3,405 3,382 3,462 ee Paes oa ier eae — bod : af 50 
46] 1,272 1,282 1,282 1,326 1,414 1,460 1,518 1,486 1,461 1,461 1,498 1,458 1,479 1,499 1,480 1,497 1,517 1,548 61 
242 1,805 1,752 1,787 1,820 2,040 2,034 2,074 2,085 2,242 ates ae Pace a aes or aan ve aca Cae 
034 184 160 172 179 257 242 226 229 234 226 228 203 230 231 276 358 419 492 583 
009 1,621 1,592 1,615 1,641 1,783 1,792 1,848 1,856 2,009 aia hae eae ro sata caer aa ; 54 
344 312 318 314 297 322 358 332 329 344 init oe rere sa as ee — at . 66 
338 273 279 265 326 281 327 349 341 338 323 292 284 274 259 250 260 234 255 656 
(1948 =100) 
107 108 108 106 103 103 105 106 109 111 115 119 117 118 119 118 118 118 80 
02 97 93 97 103 96 99 101 109 101 102 103 102 arya eu abet oui pi 81 
'10 113 111 112 123 116 112 106 115 110 111 111 109 105 104 110 106 ie 82 
05 103 108 108 107 103 105 106 106 106 109 109 113 aia pee pele eo aie 83 
93 87 78 91 103 96 85 96 104 104 101 104 112 111 99 97 101 84 
86 79 85 86 90 91 85 85 79 83 93 91 83 adore acta oes ry: - 85 
89 84 88 91 92 90 91 89 80 88 101 97 90 91 99 100 84 od 86 
13 111 112 113 113 114 114 114 114 115 120 122 120 125 127 128 125 123 87 
(1948 =100) 
49 oe ae 90 
- 91 
40 92 
5 93 
94 


(Srna 
‘Beginning September 11. Premium rates also abolished on this date. 


? Beginning June. 
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Exchange Rates 

1 SELLING RATB............ 

Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 
ye, ae 


12 |" [ean GS ee ae ene 
13 Foreign Exchange.......... 
TAR CG tae hues ems +8 bedans 


Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals. 


Trade and the Balance of ¢ Payments 


20 GOLD PRODUCTION... 
VALUE = —— 


21 cobs kane pe ses 
22 Pot f which: pee. - 
23 Imports, f.o.b.. 


Assets of the Reserve Bank 

J 
Si 6Monmeodt Bowers ............... 
$2 Domestic LOANS & INVESTMENTS 
83 ND cc cc weve swe « 
84 Official Entities............ 
Assets of Other Banks 

Re 
41 Domestic LoANs & INVESTMENTS 


42 Government............... 
48 Official Entities............ 
4b Business and Individuals... . 
ie | Se Se eee 


Currency and Deposits 


50 Money SUPPLY................ 
61 CE sec cic gin veh ao 
52 Deposit Money............ 


53 Time Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS......... 
S56 Banx Depive*............... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 


NO 6 Feecc sacs sup sess 

62 NR coche sinus sas 
FINANCING OF DEFICIT 

68 Net Borrowing: Pounds..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


a a MOE. cs xis xeon ones ss: 
66a Held by: Reserve Bank....... 


666 Other Banks........ 
66¢ National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 
66f Business & Individuals 
669 | 
66h Intragovernmental Accounts... 
66% Of Which: Social Security . . 
663 Other Central Gov’t.. . 


67 FOREIGN CURRENCY DEBT....... 
67a of which: Intragov’t Accounts.. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 

71 Industrial®................ 

Gold Mining 
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17 


36 
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13 
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13 
8.206 


46 
82 


INTERNATIONAL FINANCIAL STATISticg 


(U. S. Dollars per Pound: End of Year) 


4.584 3.965' 4.005? 


1 7 36 


258 281 1,160 
220 245 914 
88 86 246 


259 288 1,195 


6 

86.7 101.4 105.3 
82.6 84.1 17.5 
8.0 3.2 5.6 
95.6 91.4 112.4 
51.8 57.6 276.3 
46.8 68.4 266.8 
3.7 2.8 6.3 
8.7 2.6 2.7 
— 2 8.6 
102.1 105.1 333.0 
68.8 71.3 129.1 
18.9 15.0 79.7 
1.8 2.6 8.0 
58.6 58.7 46.8 
28.3 27.8 198.0 
97.56 101.7 3384.4 
19.7 21.8 66.9 
oa54 80.3 267.4 
24.0 24.4 57.2 
2.0 4.7 12.0 
169.9 1658.4 822.1 


—16.4 -11.4 —61.1 
50.5 60.4 145.3 
65.9 71.8 196.4 


16.3 10.2 48.0 
— 56.0 —4.2 
—-.9 -8.8 7.3 


178 185 569 
2 2 3 


14 15 80 
18 20 66 
3 4 9 
41 38 119 
78 79 277 
100 106 292 
91 95 260 
9 11 32 
101 106 14 
11 11 4 


8.456 8.706 $8.00 
40 37 71 


(Millions of U. S. Dollars: End of Year) 


16 4 3 6 9 
1,010 1,006 649 293 466 
939 762 183 128 197 
71 245 466 165 270 
1,025 1,010 652 298 476 
47 46 16 6 44 
(Millions of Pounds) 
102.9 96.6 99.9 114.9 144.8 
97.7 103.1 186.7 166.7 262.2 
7.8 12.5 15.8 17.1 23.6 
215.1 299.8 853.6 9815.2 306.9 
(Millions of Pounds: End of Year) 
260.0 262.2 190.2 160.6 199.6 
248.8 247.8 160.7 104.4 166.0 
8.8 21.2 26.0 40.0 27.9 
2.9 2.9 15.0 80.1 21.5 
5.8 8.8 a2. 9.9 6.4 
(Millions of Pounds: End of Year) 
854.2 410.4 3899.5 849.9 394.0 
184.1 220.0 273.3 248.6 278.6 
90.0 99.8 118.4 117.7 181.6 
2.6 2.8 8.5 5.7 6.1 
91.4 117.4 166.4 125.2 140.8 
167.2 178.6 107.8 83.1 96.3 
(Millions of Pounds: End of Year) 
859.2 408.1 409.56 9865.9 411.8 
64.3 68.1 66.2 64.8 71.7 
294.9 $845.0 848.8 3801.1 339.6 
48.7 64.7 41.8 83.2 89.8 
81.1 9.9 6.7 5.2 82.8 
447.3 471.1 539.4 631.4 601.5 
(Millions of Pounds: Year Beginning April 1) 
—29.8 -14.7 -—65.8 -—68.1  -—27.6 
155.7 172.0 165.7 167.6 195.7 
185.5 186.7 221.0 285.7 223.3 
22.8 14.2 64.9 56.2 40.7 
_ _ — 16.6 8.7 
3 6 4 —-4.7 -16.9 
(Millions of Pounds: End of Fiscal Year) 
581 596 649 705 743 
3 3 20 19 13 
93 101 117 131 134 
— —_ —_ 51 72 
70 65 60 56 55 
9 10 14 16 20 
114 113 116 96 89 
289 292 327 369 383 
292 304 322 335 360 
267 282 295 306 318 
25 22 27 29 42 
14 14 13 30 34 
4 4 4 4 4 
(Per Cent: Average of Months) 
2.89 2.63 2.90 8.83 8.63 
(1948 =100: Average of Months) 
87 98 100 77 72 
112 100 100 98 115 


82 78 107 


> Monthly data are averages of weekly prices. 
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407. 
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8.60 


78 
111 


953 


4.005 4.0075% 4.0075 2.78384 2.7838 2.77255 2.7975 2.7975 


Oe at 


* Monthly totals and 12 months averages. 
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Union of South Africa 


— 1 


Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Pound: End of Month) 
2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 2.8000 2.8012 2.8025 2.8062 2.8062 


yopuME VII, NUMBER 11, NOVEMBER 1954 


1953—— 


Apr May July Aug Sept Sept 


9.8050 2.8012 2.8062 2.8050 2.7912 2.7838 


2 
320 


oj 


00t 6 


© Qa © 


2 
6 
6 
8 
-5 
9 


(Millions of U.S 


. Dollars: End of Month) 


1 
263 
175 

88 


265 


45 
42 
3 


2 
268 
175 

93 
270 


38 
33 
5 


1 
294 
176 
118 


295 


38 
36 
2 


1 
232 
176 

56 
233 
35 


32 
3 


2 
275 
178 

98 


278 


45 
40 
5 


5 
292 
175 
116 
297 


41 
3 


2 
322 
193 
130 
325 

38 
33 
4 


346 
195 
152 


10 
11 
12 
18 


14 


15 
16 
17 


(Millions of Pounds) 
12.4 12.6 12.7 


29.5 28.8 21.0 27.2 30 
3.9 2.1 2.8 3.8 6 
$3.5 35.1 85.8 34.3 43 
(Millions of Pounds: End of Month) 
166.3 173.1 164.6 176.6 191. 
95.2 104.6 82.3 97.3 104. 


66.3 61.9 To T.7T %. 
55.2 49.4 65.9 57.8 62. 
11.2 13.6 12.0 13.0 18. 


(Millions of Pounds: End of Month) 


12.% 13.3 20 
ot 21 
1 22 
4 23 
30 
31 
82 
83 
34 


vons Gi 
345.7 345.9 
case 6=Eet 
3.6 

212.7 


56.1 62.9 


419. 
334. 
107. 
3. 
223. 
59. 


333.0 338.9 


56.0 54.7 


(Millions of Pounds: End of Month) 


423.1 433.6 
93.0 93.5 
330.1 340.1 


67.4 66.2 
5.9 7.0 
836.8 936.1 


415.5 418.0 407. 
92.2 93.3 91. 
323.3 324.7 315. 


67.1 69.5 72. 
6.7 15.6 28. 
832.9 861.6 949. 


(Millions of Pounds) 


9.3 3.1 
28.4 26.2 
19.1 23.1 

-10.7 -—3.1 

1.4 3 

—.3 


4.9 
26.9 
22.0 


10.8 
31.3 
20.5 


—6.4 —10.2 
8 ot 
7 —1.3 


—8. 
39.3 
48. 


woDmoOPr A 


co ND Oe 


40 
41 
42 
43 
4h 


465 


50 
61 
52 
53 
54 
56 


60 
61 
62 


63 
64 
65 


(Millions of Pounds: End of Month) 


(Per Cent: 


4.50 


78 


4.50 


76 


(Continued on following pages) 


77 


51 


4.50 


79 


822 
47 
120 


54 


58 
18 
93 


390 


432 
383 
49 


53 
4 


4.50 


78 


Average of Daily Quotations) 
4.50 
(1948 =100: Average of Daily Quotations) 
54 55 55 54 54 5 


4.50 


4 
80 


4.50 


59 
80 


66 


.. 66a 

.. 666 

-. 66e 

.. 66d 

.. 66e 

.. 66f 

sae 
.. 66h 

.. 664 

. 665 


67 


_. 67a 


4.50 


“84 


70 


71 
72 


Preece cna ieee 


, Beginning November 7. 


U 2 Beginning July 28. 3 Beginning January 14. 4 Beginning September 19. 
Efiective December 20 rates mths. 


subject to minor daily fluctuations. 6 Less than 12 months. 
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Union of South Africa 


INTERNATIONAL FINANCIAL Statigny 

1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
(1948 = 100) 

89 94 100 106 113 129 148 149 

94 97 100 103 107 117 138 143 

83 89 100 109 121 145 160 154 

45 64 100 127 159 359 181 212 

91 95 100 104 108 116 126 130 
(1948 =100) 

108 97 100 101 101 99 102 103 
96 94 100 99 104 110 me as 
93 97 100 107 115 119 122 121 

(Thousands) 


5.39 10.3 12.2 15.1 16.3 10.2 12.1 12.1 


(Millions of Pounds: Year Ending June 30) 


Prices 
80 WHOLESALE PRICES *........... 55 57 56 87 
81 Home Goods............... 60 62 60 90 
8&2 import Goods.............. 50 50 50 84 
83 Export Goons: Wool......... 48 35 31 49 
BE Geer OP TAVMNG... «2.0 scccwcens 65 68 68 89 
Production, Employment, and Income 
90 GOLD PRODUCTION............. 101 105 111 106 
AGRICULTURAL PRODUCTION 
91 Wool Production........... 106 118 112 96 
92 EMPLOYMENT (Industrial)....... rr 75 76 89 
98 UNEMPLOYMENT (Industrial)..... 4.61 5.28 6.17 5.38 
94 NATIONAL INCOME............. eee 344 364 607 
UNION OF SOUTH AFRICA Population { {9¢/°°°0°2"-".'"1i3'3 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
-established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETs: Foreign Exchange: Includes a small amount 
of long-term foreign holdings and in 1948, 80 million pounds gold 
loan to the United Kingdom which was repaid in sterling by Septem- 
ber 1949. Short-term Assets in the U. S.: Deposits and short-term 
ae held for South African account, as reported by all 

. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


BALANCE OF PAYMENTS OF UNION OF SOUTH AFRICA (In Millions of South 
Airican Pounds): 








First 
Half 
1950 1951 1952 1953 1954! 
GooDs AND SERVICES 
Exports, f.o.b.... 209 281 277 288 154 
Imports, f.o.b.. —305 —467 —415 —423 —227 
Trade balance —96 —186 —138 —135 —73 
Nonmonetary gold movement (net) 147 150 152 153 77 
Transportation and insurance. —15 —27 —28 —27 
Investment income ; —35 —43 —47 —52 —40 
Other services -3 1 2 2 
Total -2 —105 —69 —59 —36 
PRIVATE FINANCING 
Donations 2 3 1 — 
Capital movements, net errors 
and omissions 53 68 * 38 26 34 
Total.. 55 61 39 26 34 
CUMULATIVE TOTAI 53 44 —20 —33 —2 


OFFICIAL FINANCING 

Long-term capital: 
Purchase of IBRD bonds... — — _ 
IBRD loan : 4 8 9 1 
Other borrowing (net) 17 5 7 


Total 17 9 15 4 ry 
Short-term capital: 
Use of IMF resources -4 — 
Other liabilities. 1 1 —2 —2 —2 
Foreign exchange assets 
(increase —) —46 36 33 -9 
Total —45 3s —2 $1 —11 
Monetary gold (increase —) —25 2 7 —2 —4 
' Preliminary. 


* Home-consumed goods. 
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649 686 778 826 982 1,183 1,153 1,25 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals 
Foreign Assets: Includes gold valued at statutory price plus gi 
premium through May 1946, and at statutory price thereafter 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of ¢ 
commercial bank. The exclusion of such institutions since 1943 ha 
not greatly affected the aggregate figures. Total Assets: Balan: 
sheet total of ‘‘Assets in the Union”’ less balances due from domestit 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


















VOLUME © 
a, 


—— 


Apr 


147 
140 
154 


207 
128 


102 
“422 


11.9 
























CURRENCY AND Deposits: Deposit Money: Demand deposits of busines 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. Government Deposits: Demand deposits of the Union 
Government with the Reserve Bank and the Other Banks. Bank 
Debits: Debits to demand deposit of business, individuals, and 
foreigners with the Reserve Bank and the Other Banks. 














GOVERNMENT FINANCE: Data relate to exchequer receipts from and 
issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes negligible 
holdings of foreigners. Intragovernmental Accounts: The General 
Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ms- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
8 po cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, 
three-month Treasury Bills are available at a tap rate of 1.875 pt 
cent. Discount Rate of the Reserve Bank: On commercial bills o! 
up to 120 days, 4.0 per cent since March 27, 1952. Commercial 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent 


Ae ee eee 
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1953-1954 
Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May June _ July Aug Sept 


(1948= 100) 
147 148 149 149 151 151 152 150 150 150 149 149 150 150 151 
140 141 143 143 146 147 147 145 144 145 143 143 143 144 144 145 
154 154 154 153 154 154 154 154 154 153 154 155 155 155 155 156 


207 | re ae re 241 237 199 218 214 183 Meet Sowden cece eas 
128 129 131 130 132 133 133 131 130 130 131 132 132 132 132 132 


(1948= 100) 
102 103 101 106 105 103 105 104 106 106 111 110 113 114 116 118 


‘02 «4122 «121,Ss«120,—s«=«d2sisédDNSs“Ciéd}RSs«édDN’”—“‘édR:*SC<(‘é«éROSCdZHSC«‘«iGCSC“‘«é«éGCSC*«dLRG 
(Thousands) 
12:6 29 242i 35 Bi BA BS US 3.9 M1 M2 18:8 4.2 14.7 


1,252 


pet totals since April 1, 1952. Changes in these rates have been as follows 
plus gold (in per cent): 
hereafter, 
1 amounts Treasury Bill Reserve Bank Commercial 
; Date Established Tap Rate Discount Rate Bank Rate 
‘ (6-month) 


3.5 


ial banks 

included 
ition of 
1943 has 
: Balance 
- domestir 
subsidiary 


8.0 


| business 

the Other 

he Union Share Prices: Industrial: Weighted arithmetic averages of price 

cs. Bank relatives with original base 1948=100. Based on quotations in 

uals, and Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 

rom and 


ue Fund Prices: Wholesale Prices: Imports comprise 36 per cent of total 
including weight. Wool (in grease): 245 South African pounds per metric 
ad Fund. ton in 1948. Weighted average prices of all types auctioned in 
3 are not Union Harbours. Annual data are weighted by monthly sales and 


vgs refer to crop years ending June of year indicated. 
1ces al 


i f 
ae PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


er 1949 ployment of all races. Industry comprises mining exclusive of 
deposits quarries. Manufacturing data are based on census reports up to 
shocks. 1948, thereafter on a sample of principal establishments. Agri- 
Depost- cultural Production: Wool (in grease) : Production in 1948 amounted 
ngurene to 99,338 metric tons. FAO Index (1935/39 =100): 

ividuals: 121 1950 130 1951 134 1952.......128 


mounted National Income: At factor cost. Fiscal years ending June 30 of 
egligible year indicated. X Figures prior to 1941/42 not adjusted for net 
General income paid abroad. 


National Income by Industrial Origin: At factor cost. Fiscal years 
ending June 30 of year indicated: 
1939 1949 1950 1952 1953 


124.2 146.8 ‘ 174.4 215.0 

98.6 141.5 x 174.6 174.2 

195.4 225.8 ° ; 846.2 

148.8 163.6 ‘ : 175.8 

Transportation 7.6 - j 109.4 
Government! é 888.0 {139.7 J ; 189.0 


182.6 146.4 167.4 182.4 
—86.9 —101.7 —119.8 —139.2 
828.7 939.2 1,124.8 1,153.0 1,252.3 


‘Including all government services and public enterprises except South African 
Railways and Harbours 
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— 
| _ aici or 
1937 1933 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Apr ] 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 SELLING RATE....... rat ... 4.999 4.642 4.025' 4.025 4.025 4.0275" 4.0275 2.7988* 2.7988 2.7812¢ 2.8094 2.8106 2.9175 2.! 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
2 FREE RATE: Bar Gold........ sa Bu Sere -- — — — — — — os ae 
FREE RATES FOR STERLING ABROAD 
United States 
8a Transferable Account... ona Saale Se ie pit ee 2.656 8.05 2.49 2.61 2.45 2.73 2.78 2.76 2 
3b Security Sterling....... ee cee ei Soe ae es ey ces i 2.37 2.64 2.74 2.69 2 
L Notes: Belgium............ 5 ee Beene eck eune ee 2.601 3.502 2.820 2.610 2.690 2.620 2.640 2.770 2 
5 TROD... xnxs ” fate is arte eed abe oe 6.213 5.660 2.564 2.714 2.829 2.943 2.815 3.086 3 
6 Italy katate oe Pe hier Ssh .... 2.296 8.217 2.496 2.848 2.652 2.552 2.624 9 2.648 2 
7 aided. Paani ae pack Sak soa Tae He a ihis ...- 6.466 2.829 8.000 2.645 2.526 2.763 # 2.868 2 
8 Switzerland........ fan ee ries soo. 22248 2.225 2.707 2.850 2.488 2.369 2.558 2.618 § 2.675 2 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 1,162* 1 1 1 1 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
11 SN a ci ioe eg 1,451 187 876 1,980 2,430 2,020 1,605 1,350 2,900 2,200 1,500 2,300 <i 
12 Gold, U.S. & Canadian Dollars ie sera 2,196 2,476 2,696 2,079 1,856 1,688 $8,300 2,835 1,846 2,518 2,278 2 
13 Non-Dollar Currencies...... rate ae 12 82 165 149 163 64 143 39 112 28 aes 
14 TorTaAL STERLING LIABILITIES.... 4,039 2,776 2,084%14,887 15,028 14,520 13,783 9,568 10,486 10,671 9,624 10,382 
15 To U. K. Colonies.......... ones aie >. 1,880 2,081 2,055 2,241 1,680 2,111 2,710 98,018 8,251 
16 RM ao cc siictd x's eet hats .... 18,057 12,997 12,465 11,542 7,988 8,375 7,960 6,611 7,182 
16a Sterling Countries... ... casa es .... 8,092 7,754 7,202 7,290 4,959 5,544 5,110 4,497 4,967 
16b OEEC Countries....... ee aie lets 1,660 1,709 1,934 1,491 1,229 1,106 1,145 899 854 
16c Dollar Countries. ... Sega Ne scald 137 133 73 77 87 221 106 95 174 
16d Other Western Hemisphere cece ae — 657 854 947 544 224 126 160 17 112 
16e Other Countries........ we ae or 2,511 2,547 2,309 2,140 1,439 1,378 1,439 1,103 1,025 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 261 436 448 708 459 826 546 674 =X 657 643 818 709 837 
17a Government and Banks..... ek eRe mis eae ss i“ re 444 389 560 432 573 
17b Business and Individuals. .. . pal oe yt ere tavsee Sse ae oo. 2OB 254 258 277 264 
18 CREDIT TO OR FROM (—) EPU.... — — — — — — — 225 —465 -614 —555 —564 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 Eee er ree 597 532 486 486 965 1,198 1,646 1,844 2,256 2,707 2,728 2,687 224 
21 Of which: Reexports.... 75 62 46 51 50 60 64 58 85 127 144 105 9 
22 SONNOM IRIE, 5 om vac wsdis's 1,028 920 886 1,517 1,301 1,795 2,078 2,275 2,608 3,904 3,477 3,845 293 
VOLUME OF TRADE (1948 =100) 
23 Exports (1950 Weights)..... 83 74 69 34 73 79 x 100 110 127 xX 128 120 124 een 
24 Imports (1950 Weights)..... 133 127 120 76 85 96 xX 100 109 109 x 122 112 123 a 
aed ¥ U.S. pe 
25 NeET SURPLUS WITH EPU AREA... paste ete —303 80 -—945 —193 82 43 
Assets of the Bank of England (Billions of Rai Sterling: Last Wednesday of Year) 
$0 ToTAL ASSETS................. .69 .68 7 1.74 1.79 1.80 1.75 1.86 1.79 1.86 1.96 2.02 1.92 
$1 Domestic Loans & INVESTMENTS .36 35 .76 1.74 1.79 1.80 1.74 1.85 1.78 1.86 1.96 2.02 1.92 
$2 Government............... .33 .80 .78 1.71 se UL OAT 1.82 1.73 1.82 1.93 1.99 1.88 
83 Business and Individuals. . . .08 -05 .03 .02 .03 .04 .04 04 .05 .04 03 -08 04 
Assets of Other Banks (Billions of Pounds Sterling: End - pon 
40 Tora, Agsmrs................. 2.40 2.32 2.48 4.81 5.59 5.83 6.07 6.26 6.19 6.32 6.64 5.98 
41 Domestic LOANS & INVESTMENTS 2.06 1.99 2.12 4.19 5.01 5.25 5.48 a 5.63 5.57 5.67 5.90 5.40 
42 Government............... 1.08 1.01 1.12 3.38 4.03 4.04 4.10 8.99 3.98 3.46 3.86 4.11 3.51 
48 Business & Individuals... .. . Ss . 1.00 .82 .98 1.21 1.38 1.52 1.64 2.12 1.82 1.79 1.88 
eas tevceycwnesiixsawe's 260 06.260 2T twit C(t CCC 50 
Currency and Deposits (Billions of Pounds Sterling: End of Year) 
50 MONEY SUPPLY................ 1.67 1.64 1.79 4.42 4.96 5.04 5.12 5.19 5.28 5.36 5.88 5.54 5.08 
51 Currency .. .46 .46 50 1.84 1.88 1.83 1.25 1.27 1.29 1.86 1.45 1.58 1.46 
52 Deposit Money: Other Banks 1.21 1.19 1.29 8.07 8.58 $3.71 8.87 3.92 8.99 3.99 3.93 4.00 3.62 
53 Time Deposits: Other Banks. . 1.01 1.03 1.00 1.57 1.86 1.97 2.04 2.04 2.11 2.04 2.23 2.387 2.20 
54 COUNTERPART Funps: Bk. of Eng. _ — — _ — _ .02 .10 — — .02 — -04 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ — 30 — 1386 —773 —2,059 —1,890 —40 350 72 275 —153 —504 —305 —86 
61 NE i ic i cai ick vie 947 1,004 1,127 3,681 $8,628 4,012 4,150 4,097 4,156 4,621 4,633 4,921 270 
62 Expenditure............... 977 1,140 1,900 6,640 6,618 4,052 3,800 4,025 3,881 4,774 5,187 65,226 356 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling... . 227 134 768 2,081 1,491 —781 — 530 40 68 — 55 107 353 86 
64 Foreign Currency — — —_ —28 393 785 47 —41 —21 —54 —8 —49 ons 
65 Foreign Grants Received... . — = — — ~— 30 115 100 275 59 103 - ms 
66 STERLING DEBT?....... ate 6,994 7,131 7,899 23,267 24,863 24,066 23,571 23,612 23,729 23,723 oe 26.334 bee. 197 2 
67 FOREIGN CURRENCY DEBT? oe _ _ _— 369 768 1,555 1,697 2,189 2,192 2,168 2,162 . 


rr —... 
* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. > End of Cecinnis 
Page 164 fiscal year and month. 
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—_——$——$—_—_—_—_—_—__——-1953 Se 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound Sterling: End of Month) 


2.8175 2.8125 2.8181 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 1 


(U. Ss. Dollars 's Worth (at Official Cross s Rates) per ( One Pound Sterling: End of Month) 
ai ane ae — 2.817 2.812 2.8138 2.812 2.810 2.800 2.792 2 



















! 2. . 2.74 2.78 2.78 2.73 2.77 2.78 2.76 2.76 2.78 S.78 2.79 2.7% 2.7% 2. 2.74 

2.69 2.66 2.66 2.68 2.71 2.70 2.70 2.71 2.74 Sto 2.1% 2.16 Sete 2.48 2.0% 3.4% 2.76 3.73 9% 
2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 2.670 2.745 2.778 2.795 2.780 2.790 2.740 2.690 4 
3.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.829 2.814 2.815 2.800 2.800 2.829 2.900 2.914 2.843 6§ 
2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.640 2.672 2.712 2.744 2.752 2.752 2.784 2.720 2,720 6 
2.868 2.789 2.711 2.697 2.787 2.711 2.711 2.724 2.763 2.737 2.750 2.737 2.684 2.684 2.684 2.671 2.645 2.645 7 
2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 2.646 2.697 2.746 2.763 2.756 2.760 2.707 2.674 8 





(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 : 1 1 1 1 1 1 1 1 1 Bere 
(Millions of U. S. Dollars: End of Month) 
30 


eee ens, sts , ale alata ee 
2,486 2,520 2,561 —— 2,548 2,583 2,685 














2,456 2,820 
: SO cee <uaehs ee . Te ee ee 

i ~“,cce situs obie. conn. dnoe Sa CR, iO es ee ee 

RES alr ees ca ga nn oD Caer, Ts “Sch “Suse, ech” - caudate - aca 

ea gan le, 4,967 Rees Ween, be ie. Beg. see fo . 

854 

ae eee ee ee nee ceabe? foee -ftot Sees Site chick. joa 

ME oe ee eee ee ee Riieeide.. kid cogs sole. Wime guia saa 

cae ue es 1,025 oe, WE Deo oe ee ee ee ee. le 






















888 890 901 916 908 709 714 734 798 900 952 977 942 a wn. 
573 635 632 609 604 620 628 604 432 431 452 509 631 669 704 649 See cuca DO 
264 «9-265 280 278 286 281 288 304 277 283 282 289 269 283 272 293 294 «2... «1% 


—530 -—536 -—551 -—544 -—560 —555 —559 -—553 -—551 -—544 -505 -490 -—386 -350 —360 






















(Millions of Pounds Sterling) 









224 219 212 243 207 210 237 249 232 234 209 258 233 238 226 256 214 217 20 

9 7 8 9 9 8 9 9 8 8 8 12 8 9 9 9 8 cece Se 

293 296 292 293 249 269 280 272 282 282 242 299 284 280 291 290 267 286 22 

(1948 =100) 

——> 121<——-  ———» 123<—_- > 134<———_ —> 131<——-  ——» 132<—_- 146 119 aga: 

——> 1246<—- _ ———> 121<——_- >» 124<——— ——> 123<+———_-._. ———-»> 124 «+ 125 120 —a 
on of U. ‘. een 

43 20 4 —11 —30 12 —30 14 79 30 8 26 —23 16 26 





(Billions of ene cams on aA of a 


02 02 30 






192 1.94 1.96 2.01 1.95 1.94 1.98 1.95 2.02 1.92 1.98 1.96 2.01 1.99 2.06 2.10 2. 2. 

192 1.94 1.95 2.00 1.94 1.98 1.98 1.94 2.02 1.92 1.98 1.96 2.00 1.98 2.06 2.09 2.01 2.02 $1 
188 1.91 1.98 1.97 1.92 1.90 1.90 1.92 1.99 1.88 1.90 1.92 1.98 1.96 2.03 2.07 1.99 1.99 $2 
.04 03 02 04 02 -03 -04 -02 .03 -04 .03 .03 .02 02 03 -02 .02 .02 383 






(Billions of Pounds Sterling: Selected Dates) 






5.98 6.03 6.18 6.18 6.20 6.26 6.32 6.36 6.54 6.40 6.18 6.18 6.26 6.27 6.40 6.41 6.45 6.47 40 
5.40 5.44 5.58 5.58 5.60 5.65 5.71 5.74 65.90 5.78 5.58 5.58 5.63 5.68 5.77 5.79 5.82 5.86 41 
8.51 3.60 3.75 3.78 3.87 3.94 4.00 4.01 4.11 4.01 3.76 3.73 3.77 3.80 3.85 3.87 3.91 3.96 42 
1.88 1.84 1.82 1.79 1.78 1.72 1.71 1.78 1.79 1.77 1.82 1.84 1.86 1.88 1.98 1.92 1.91 1.90 §8 






.50 .50 51 51 51 52 52 52 .54 .53 .50 .51 54 .50 .53 .53 .58 52 $b 
(Billions of Pounds Sterling: Selected Dates) 








5.08 5.14 5.24 5.26 5.27 5.26 5.80 5.84 5.54 6.388 5.22 5.24 5.81 5.82 5.46 5.51 5.58 56.50 60 
146 1.47 1.48 1.51 1.50 1.48 1.48 1.48 1.58 1.48 1.49 1.52 1.54 1.64 1.67 1.61 1.59 1.857 6! 
3.62 3.68 38.76 3.76 3.77 3.78 3.82 3.86 4.00 8.90 $8.78 38.72 8.77 3.77 93.88 38.90 3.98 3.98 6&8 
2.20 2.19 2.28 2.26 32.27 2.88 2.38 23.84 2.387 2.88 2.28 2.29 2.82 2.88 2.84 2.84 2.85 2.36 6&8 
04 .05 .04 .04 .03 .02 .02 .01 -- .01 _ — 01 — .01 01 01 6&4 
(Millions of Pounds Sterling) 
-86 -18 -170 -—54 -—62 -121 -—87 -—57 —188 506 144 -112 -—72 — -165 -52 -18 ... 60 
270 416 279 353 $21 275 334 825 359 920 591 479 348 328 280 353 470 . = 
448 384 396 381 547 413 447 590 420 445 405 488 























172 54 77 121 87 57 215 —504 —143 114 15 300 171 87 me wend 
= —_ —3 — —-l4 — — — —26 —1 _ —4 —2 _ -T —36 Go cox @& 
—~ — — — .... 6 
} 
(26,187 26,158 26,317 26,878 26,488 26,550 26,689 26,699 26,877 26,374 26,234 26,334 26,408 26,710 26,864 26,919 26,944 ; - 























(Continued on following pages) 
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'Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
daily fluctuations.  * August 31. Page 165 
































































United Kingdom 


UNITED KINGDOM 


EXCHANGE RATES: Since December 17, 1951 foreign exchange trans- 
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Sure PananEeorsumerrore | Foran? or SETHE TP EEE Y EET PrP ore 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


Money and Capital Market 


1937 
1953... 


Keke 47.3 million 


Population .60.6 million 


actions may be made by authorized banks at any rate at or between 
the official buying and selling rate limits, quoted by the Bank of 
England, of approximately 34 of 1 per cent either side of the par 
value. Prior to December 17, 1951 fixed buying and selling rates 
were maintained. 

The U.K. exchange control was simplified on March 22, 
Since that date there have been 5 types of sterling accounts: 


(a) Resident accounts. Payments to residents of the sterling 
area may be made freely in sterling or any sterling area currency. 


(b) American and Canadian accounts. Accounts of residents of 
the American Account Area (the U. S., all of the countries of 
Central America, Ecuador, Boliva, Colombia, Venezuela, the 
Philippines, and Liberia) and of Canada may be transferred to any 
other sterling account, except to “blocked accounts” and to accounts 
of residents of Turkey, Iran, and Hungary, and are freely convertible 
into dollars. 


(ec) Transferable Accounts. All other countries (except Turkey 
and Iran) constitute the transferable account area. Hungary was 
added to the transferable group on September 1, 1954. The accounts 
of residents of these countries are freely transferable within this 
area or to the sterling area. 

(d) Blocked Accounts. Income from sterling investments, the 
proceeds at maturity of such investments as bonds and mortgages, 
and the capital value of investments made with prior exchange 
control provision for repatriation, may be remitted abroad. Pro- 
ceeds from the sale of other sterling investments may be reinvested 
or credited to blocked accounts that are transferable to other 
blocked accounts, except that transfers to blocked accounts of 
residents of the American Account Area and Canada may be made 
only from blocked accounts of other residents of those areas. 
Quotations for such transfers in New York are given on the country 
page under the caption “Security Sterling.”” Blocked accounts are 
not maintained for residents of Sweden, Norway, or Denmark and, 
consequently, blocked funds cannot be transferred to residents of 
those countries. 

(e) Registered Accounts. Those outside the dollar and sterling 
areas wishing to trade in the London gold market may establish, 
with the proceeds of sales of gold or U. S. and Canadian dollars, 
accounts convertible into dollars. 


Prior to March 22, 1954 the Transferable account area consisted 
of only 18 countries!. Accounts were designated by the country 
of the account holder and were normally authorized only in the name 
of banks. Non-residents in other countries now in the trans- 
ferable account area held Bi-lateral accounts? or belonged to a so- 
called Residual group’. Payments from Transferable accounts 
were permitted freely to the sterling area or, for direct current trans- 
actions between the 2 countries concerned, to any account within the 


1954. 


*Monthly data as of last Tuesday. 
4 Annual data refer to June. 


70 GOVERNMENT BOND YIELD. 8.28 8.38 8.72 2.92 2.60 2.76 8.21 8.30 8.64 3.78 4.23 4.08 
71 CORPORATE BOND YIELD*....... 4.08 $.95 4.28 8.79 8.68 3.68 8.77 8.87 4.07 4.28 X5.14 4,9 
72 TREASURY BILL RATE °...... ; .66 .61 1.32 .88 .61 61 61 .62 .61 .56 2.20 ce 
78 MARKET DISCOUNT RATE....... .68 .63 1.380 .93 .63 . 63 .66 .63 .69 .91 2.71 2.77 
74 Catt Money RATB............ .76 .76 1.09 .98 .62 .62 .62 .62 .62 .69 2.01 2.16 
(1948=100: Average of Months) 

75 SHARE PRIcEs (Industrial)....... 85 70 64 98 109 111 100 89 90 104 90 102 
Prices and Wages (1948=100) 

80 WHOLESALE PRICEs (All Goods). . 50 46 47 77 80 87 100 105 120 146 149 150 

UNIT VALUE OF TRADE 

81 eee - 40 41 41 76 81 91 100 102 108 126 xX 1383 129 
82 ele Sane ee 37 35 35 69 74 90 100 101 115 153 Xx 149 131 
Be Le 42 30 Rant eg teat nose 100 82 84 174 X 111 86 
8% Cost OF LIVING................ 57 58 59 86 87 92 100 103 106 116 126 130 
85 WAGES (Weekly Rates)......... 55 56 57 85 91 95 100 102 104 113 122 128 
Production, Employment, and Income (1948=100) 

90 INDUSTRIAL PRODUCTION........ 91 86 ar 82 90 x 100 106 114 117 114 121 
91 RN ES seas a's os nh ecss-0 46 115 109 111 88 91 95 100 103 104 107 108 107 
92 ok oe ic ve at cig pei soi eG ae 87 70 89 79 85 84 100 105 109 105 108 119 
93 TRGOR WOO... «6. cecwaess 156 143 139 75 83 84 100 103 108 109 75 86 
94 EMPLOYMENT (Manufacturing) ?. . 96 89 95 94 91 98 xX 100 102 105 108 106 108 

(Per Cent of Insured Employed) 
95 UNEMPLOYMENT (All Types) . 10.0 12.0 9.5 1.0 2.5 3.0 xX 1.6 1.6 1.6 1.3 2.1 1.8 
(Millions of Pounds Sterling) 
96 GROSS NATIONAL PRODUCT 5,182 3 5,482 8,837 X¥ 8,646 9,210 10,250 10,970 11,545 12,715 18,738 14,796 


LL .__—_ _ _ __£ EE ——_—_--.Pj”.j|j$Fj|\quan 


> Weighted average of all bills issued. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 





1952 1953 


(Per Cent: Average of Months) 
















Transferable Area. Payments from Bi-lateral accounts were per- 
mitted freely only to accounts in the same country or monetary area 
as the account holder, or to the sterling area. However, considerable 
transferability was achieved in practice through the Bank of 
England’s administrative facilities. On March 22, 1954 all of these 
eountries except Hungary, Iran, and Turkey were consolidated into 
the single Transferable account area and accounts are no longer 
designated by the country of the account holder. 


Transferable accounts (both before and since March 22, 1954 
are also used in connection with transactions outside the sterling 
area and outside the transferable account area. These transactions, 
involving trading against dollars and other currencies, have devel- 
oped in a number of markets and quotations for such transfers in 
New York are quoted on the country page. Since March 22, 1954 
quotations are for the single Transferable account now in existence; 
prior to March 22, 1954 quotations are for the upper limit of the 
range of quotations prevailing for the various Transferable accounts. 

1 Anglo-Egyptian Sudan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, Ethiopia, Finland, Federal Republic of Germany, 
Greece, Italian Monetary Area, Netherlands Monetary Area, Norway, Poland, 
Spanish Monetary Area, Sweden, Thailand, and U.S.S.R. 

2 Argentina, Belgian Monetary Area, Brazil, Bulgaria, Mainland China, French 
Franc Area, French Somaliland, Hungary, Iran, Israel, Japan, Lebanon, Paraguay, 
Peru, Portuguese Monetary Area, Rumania, Switzerland and Liechtenstein, Syria, 
Taiwan, Tangier, Turkey, Uruguay, Vatican City, and Yugoslavia. 

’ Afghanistan, Albania, Andorra, Nepal, Saudi Arabia, and Yemen. 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U. S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table ‘European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities hel 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £1€0, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities hel 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


¢ For weighting system see CouNTRY NOTES. 
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—1953——___—_——__ 


May June July Sept Oct 


Nov 


United Kingdom 


July Aug Sept 


(Per Cent: Average of Daily Quotations) 


4.12 4.08 

‘ 4.92 
2.38 2.37 
3.00 3.00 
2.25 2.25 


4.13 
4.90 
2.35 
3.00 
2.25 


3.93 
4.72 
2.11 
2.19 
1.94 


3.88 
4.71 
2.10 
2.19 
1.94 


3.89 
4.70 
2.11 
2.19 
1.94 


96 96 108 110 


3.90 
4.69 
2.12 
2.19 
1.94 


ny =100: Last Thursday of Month Quotations) 


114 


(1948 =100) 


148 149 149 


128 128 128 
130 129 129 


86 82 79 
130 130 130 
129 129 130 


149 


128 
129 


80 
130 
131 


(1948 = 100) 


131 133 
115 117 106 
124 127 112 


97 99 89 
0 110 


121 


11 
(Per Cent of Insured Employed) 
A 1.9 2.0 


as 


British 


Rest of 
Empire 


Europe World 
355 
226 
134 
98 
180 


BALANCE OF PAYMENTS OF THE UNITED KINGDoM (In Millions of Pounds 
Sterling:) 
1953 


First Second 


GooDs AND SERVICES 
BONO BI s cc cccvscccese 
SOTO TDi sc sccccceccece 


Trade balance 


Foreign travel............... 
Transportation (dry cargo)... 
Investment income 
Government, n.i.e............ 
Other services 


MISCELLANEOUS CAPITAL 
Repayments of U. S. and 

anadian loans............ 
Other official loans (net) 
Other (mainly private)? 


STERLING LIABILITIES 
— to IMF 


EXTRAORDINARY ECONOMIC AID 
EPU, IEPA grants 

U.S. and Canadian grants... . 
U. S. and Canadian loans 
Belgian EPU loan 


OFFICIAL SHORT-TERM CAPITAL AND MONETARY GOLD 
EPU balance - 246 
Gold and dollars (increase —) . —575 844 
Other foreign exchange 

(increase —) 


‘Provisional. *Including errors and omissions. 


127 
115 
126 

95 


110 


3.91 
4.69 
2.07 
2.15 
1.95 


3.89 
4.66 
2.10 
2.16 
1.91 


3.69 
4.57 
1.57 
1.60 
1.44 
116 


117 135 


149 150 


128 128 
127 126 


86 86 
130 131 
131 131 


130 
115 115 
125 128 
96 99 


110 


131 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Prior to 1953 


exclusive of silver. Beginning 1952 data include parcel post at 
revised valuation. 

Volume of Trade Indexes: Exports of home-produced goods and 
total imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
imclude capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 1948 1949 1950 1951 1952 1953 


ADVANCES Nov Nov Nov Nov Nov Nov Nov Aug 
Official Entities. . 4 88 81 84 94 
172 179 199 

Individuals 449 380 874 390 
Commerce and s.000 


1,930 


1954 


1,740 
Cash: Currency holdings and deposits with the Bank of England. 


Continued in Country Notes 
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VoLUME V 


Uni te d Stat es INTERNATIONAL FINANCIAL Sratignicg 


a ________ Gul seceded 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 





Apr 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
OE ee ae eer 12,790 ~ 14,592 17,800 20,083 20,706 22,868 24,399 24,563 22,820 22,873 238,252 22,09) 22,639 2: 
11 SHORT-TERM FOREIGN ASSETS... . 655 626 509 393 708 949 1,019 828 898 968 1,049 904 1,029 


12 SHORT-TERM FOREIGN LIABILITIES 1,893 2,203 3,221 6,883 6,007 4,854 5,854 5,960 7,117 7,661 8,961 10,019 9,318 | 
By Class of Creditor: 
18a ecw cise Sask Oa x 54 .... 1,044 4,183 3,061 1,863 2,917 3,074 4,082 4,131 5,368 6,395 5,734 


18b POE es fk xs ee > cate se \i°Sor 2,014 1,916 1,844 1,878 
od cnceiesasiuonsss ao | eae 2,177 2,700 2,946 2,991 2,936 2,886 j1’397 17517 (1,677 1°71 1/706 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 172 199 897 862 508 392 642 767 895 526 550 423 506 
146 Deposits were ese Bks..... 1,428 1,786 2,628 4,085 4,108 4,046 4,254 8,974 4 rr oa 5,189 5,608 5,163 
1he Government Securities...... 1,41 ; 2,687 8,317 3,057 
> NS accra ccavsesvacsos 23218 196 1,986 1,891 = 417 958 1,220 323 (447 «= 535671 591 
By Area: 
16 Latin America........... 281 248 8386 1,046 1,105 1,217 1,287 1,487 1,618 1,455 1,613 1,768 1,744 
15a Dollar Countries......... aoe ages 215! 620 692 735 744 843 836 879 1,118 1,288 1,222 
15b Non-Dollar Countries..... Paks eats 121! 427 412 482 514 593 777 576 495 480 522 
16 EPU Countries............. ai pokey 1,303'7 1,804 1,806 1,489 1,771 1,822 2,257 2,299 2,866 3,933 2,948 
17 United Kingdom........... 261 436 448 708 459 326 546 574 657 643 818 709 837 
18 Other Countries............ reat .... 1,184 3,825 2,686 1,873 2,250 2,127 2,590 3,264 3,664 8,609 3,788 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 82 61 76 7 67 80 66 67 69 5 
VALUE OF TRADB 
21 Exports...... sno wiait nn gis 8,361 98,102 3,192 10,618 10,223 15,371 12,666 12,074 10,281 15,041 15,196 15,788 1,395 
22 Of which: Military Aid.... -— _ — — _— — — _ 282 1,065 1,988 3,511 340 
23 Imports, f.o.b.. .......... 3,176 2,191 2,403 4,175 4,991 6,824 7,195 6,696 8,962 11,071 10,785 10,969 1,020 
VOLUME OF TRADB (1948 =100) 
24 Re Caw a at whi 50 50 53 99 100 129 100 102 90 115 117 122 130 
25 ERO SCC oN oy chen s 93 67 76 87 92 88 100 98 119 117 123 128 142 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
ee I 12.2 14.9 18.2 43.3 42.8 45.1 47.5 43.1 44.1 47.0 48.3 48.8 47.2 
$1 GOLD CERTIFICATES............ 9.1 11.8 15.2 17.9 18.3 21.5 23.0 23.0 21.5 21.5 22.0 21.4 21.4 
DoMEsTIC LOANS AND INVESTMENTS 
$2 Government............... 2.6 2.6 2.6 24.3 23.4 22.6 23.8 18.9 20.8 23.8 24.7 25.9 23.8 
83 CREDITS TO OTHER BANKS....... — oo ae 2 b | me | | — 2 — 8 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
SD Tors, Aes... ............... 48.2 50.3 55.1 142.9 1838.2 187.4 188.0 140.0 147.9 157.4 166.6 162.7 
41 Domestic LoANs & INVESTMENTS 37.9 $8.2 40.1 123.6 113.4 115.8 113.8 119.7 126.2 1382.1 142.8 187.9 
42 Si pie wise se: 12.0 12.4 12.8 90.5 74.7 69.2 62.6 67.0 62.0 61.6 63.3 58.7 
43 Official Entities............ 6.1 6.0 1.2 4.5 4.9 5.6 6.9 7.8 o.7 10.7 11.5 11.7 
bh Business and Individuals... . 20.8 19.7 20.1 28.6 83.8 41.0 44.8 45.0 64.5 59.9 67.5 67.5 
ee rat ter ee ee 7.8 9.7 12.7 a7.7 18.1 20.0 22.4 18.4 19.6 22.6 22.7 22.2 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 Money SuPPLY................ 29.6 $1.8 $6.2 102.4 110.0 118.6 111.6 111.2 117.7 124.5 129.0 181.1 125.0 
&1 oh ice as SNe 6.6 5.8 6.4 26.5 7 26.5 26.1 25.4 25.4 26.3 27.5 27.8 27.0 
52 Deposit Money: Other Banks 24.0 26.0 29.8 76.9 83.3 87.1 85.5 85.8 92.3 98.2 101.5 103.3 98.0 
53 Time Deposits: Other Banks... . 14.8 14.8 15.8 80.1 3.8 85.2 85.8 86.1 86.1 87.6 40.7 45.0 42.6 
54 GOVERNMENT DEPOSITsS®........ 1.0 1.8 1.5 25.6 8.5 2.8 3.3 4.0 3.6 8.7 5.7 4.3 3.2 
55 Federal Reserve Banks.,.... a 9 6 1.0 4 9 1.3 1.0 8 2 5 5 4 
56 Other Banks............... 8 9 8 24.6 8.1 1.4 233 3.0 2.8 3.4 5.2 3.8 2.9 
Oy TAM De®... «25-20-0405. 84.0 -29.2 80.7 X 177.0 84.8 92.0 102.3 100.5 115.0 128.5 186.9 146.6 145.7 
57a New York City............ 16.1 13.7 14.0 xX 31.9 33.9 83.2 36.9 87.2 42.4 45.4 49.8 52.6 52 .( 
576 Other Large Centers........ — — _ 16.7 18.2 20.6 22.6 21.7 24.9 28.1 29.2 82.2 $2." 
57c Other Centers.............. 17.9 15.5 16.7 X 28.5 82.7 38. 42.8 41.6 47.7 55.1 57.9 61.9 61.( 
Government Finance (Billions of U. S. Dollars: Year Ending June $0)? 
60 DEFICIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 .07 —5.27 —3.2¢ 
61 ER 66h o bo seen sais cee. 5.70 7.10 6.60 60.16 43.54 48.63 45.36 41.58 40.94 653.40 68.02 71.29 3.2) 
62 OE eee 8.650 7.20 9.50 95.18 61.74 36.93 36.50 40.58 43.16 45.80 67.96 76.56 6.4: 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars... .. 2.60 — .80 $8.40 49.47 7.44 —19.389 -—7.28 -—2.61 4.28 -6.80 —.52 2.92 —.1 
64 Use of Cash Balances....... 18 384 —.62 -—4.538 10.46 12.73 —1.62 1.46 -—2.05 -—1.84 .89 2.30 3.3 
65 Douarn Deert................ 87.5 87.2 40.0 235.2 240.8 225.6 216.5 214.5 219.6 214.2 214.9 218.6 218. 
65a Held by: Federal Reserve Banks 2.5 2.6 2.6 21.8 23.8 21.9 21.4 19.3 18.3 23.0 22.9 24.7 23. 
65b Commercial Banks. . 14.2 13.7 15.3 84.2 84.4 70.0 64.6 63.0 65.6 58.4 61.1 58.8 59. 
65c¢ Other Financial Firms 7.4 8.2 8.9 $2. 36.4 36.7 84.8 | $1.4 27.3 25.38 25.5 25 
65d Local Governments. . 2 ss 4 5.3 6.5 ee! 7.8 8 8.7 9.4 10.4 12.0 11 
65e Corporations........ 3.2 2.0 3.1 22.9 av.9 13.9 13.6 15.6 18.4 20.0 18.9 18.7 19 
65f Individuals......... 9.6 9.2 9.5 59.5 63.4 66.4 65.8 66.8 67.4 65.5 64.7 66.0 65 
659 | eee a 6 6 8.3 8.6 9.6 8.7 9.6 9.7 10.7 11.6 12.8 13 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 4.8 5.9 24.9 29.1 $2.8 35.8 988.3 987.8 41.0 44.3 47.6 46 
SSS SSC, —_ 
* Moving cross weights. > Last Wednesday of month. * Monthly totals and 12-month averages. ‘Data 
Page 168 4 End of fiscal year and month. * Includes foreigners. 





yonuMe VII, NUMBER 11, NOVEMBER 1954 United States 


__—-—$————— ——— — —— 1953— es 
Apr May June July Aug Sept Oct Apr May June July Aug Sept 


(Millions of U. S. Dollars: End of Month) 
22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 22,036 22,035 22,082 22,039 22,027 21,960 21,897 21,863 10 
1,029 976 946 919 918 902 906 910 904 924 902 867 880 $15 967 1,111 1,094 ee 
9,318 9,395 9,386 9,468 9,686 9,902 9,946 10,128 10,019 10,127 10,300 10,350 10,461 10,576 10,571 10,751 10,627 .... 12 


6,734 5,840 5,902 5,890 6,074 6,278 6,322 6,461 6,395 6,426 6,544 6,503 6,584 6,773 6,793 6,912 6,776 .... 18a 
1,878 1,861 1,792 1,847 1,844 1,877 1,879 1,878 1,844 1,869 1,982 2,026 2,033 1,960 1,952 1,980 2,000 .... 18b 
1,706 1,695 1,691 1,731 1,767 1,747 1,746 1,788 1,781 1,882 1,824 1,821 1,844 1,843 1,825 1,861 1,853 .... 18e 


506 515 527 566 524 512 448 417 423 440 490 494 471 527 545 533 Gre ..«. 3 
5,163 5,231 5,228 5,227 5,215 5,320 5,419 5,612 5,608 5,600 5,644 5,728 5,897 5,948 6,068 6,215 6,203 .... 14b 
3,057 3,087 3,067 3,110 3,333 3,431 3,440 3,456 3,317 3,481 3,511 3,405 3,382 3,447 3,314 3,393 3,361 .... Ihe 

591 563 564 565 614 639 640 643 671 656 656 723 710 654 644 610 586 «... Ad 


1,744 1,830 1,809 1,786 1,815 1,840 1,735 1,763 1,768 1,772 1,788 1,867 1,999 1,994 1,956 2,041 1,917 .... 16 
1,235 1,264 1,256 1,244 1,185 1,180 1,288 1,287 1,247 1,298 1,440 1,450 1,397 1,387 1,821 .... 16a 
561 574 522 559 596 550 583 480 536 541 569 559 544 559 653 596 0 


3,163 3,275 3,449 3,545 3,670 3,796 3,933 3,994 4,121 4,127 3,634 3,781 4,232 3,975 4,022 

911 888 890 901 916 908 709 714 734 798 900 952 986 942 851 

3,503 3,520 3,582 3,617 3,625 3,661 3,609 3,647 3,658 3,558 3,929 3,898 3,397 3,793 3,838 
(Millions of U. S. Dollars) 

6 7 6 6 7 6 6 5 5 5 5 5 6 6 


1,253 1,247 1,353 1,092 1,183 1,125 1,426 

372 234 217 215 169 184 203 167 
820 854 910 837 814 868 962 

(1948 =100) 
116 116 127 102 111 105 133 
118 121 129 121 117 124 131 
(Billions of U. S. Dollars: Last Wednesday of Month) 
48.1 48.4 48.9 47.5 47.8 47.2 47 
26.9 21.3 21.8 21.3 21.8 21.8 G@i 


25.3 25.0 25.9 24.7 24.6 24.6 24. 
4 8 ok ol 2 al 


(Billions of U. S. Dollars: Last Wednesday of Month) 
168.3 170.4 171.7 170.2 169.3 167.0 169. 


3 144.8 145.8 144.6 144.2 142.2 143. 
3 63.7 63.6 64.0 62.9 60.6 62. 
a ES 12.9 11.9 2.1 2.2 &%. 
3 69.3 70.4 68.6 69.2 69.4 69. 
1 6 
( 


Da wo 


mh AIDA A 
© DONO 
mt RIDDEN D 
m DMHA SO 
Co im bOe On 


22.5 22.9 22 22.1 21.9 22. 


Billions of U. S. Dollars: End of Month) 


7 Ea6.1 i621 129.4 126.5 123.6 125. 
27.9 27.8 27.0 26.9 26.9 26. 
100.2 103.3 102 96.7 98. 

45.0 45 44. 


3 4. 


; 2 
166. 154 
63. 62 
35. 30.8 
67.7 61.2 


(Billions of U.S. Dollars) 
.07 —2.81 —.87 —.96 —.15 1.22 6.01 


6.37 2.94 5.39 5.33 4.60 6.52 12.24 
6.29 5.76 6.26 6.29 4.75 5.30 6.23 
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— .27 -46 1.66 —.39 —.39 —.28 —4.66 
20 2.85 —.80 1.35 53 —.94 —1.37 
225.0 225.5 227.1 226.9 226.7 226.6 222.1 
25.2 25.8 25.1 25.9 24.5 24.6 
62.6 62.8 63.9 63.7 ‘ 63.1 60.9 
25.4 25.2 25.2 25.0 ‘ 24.9 24.8 
12.4 12.4 12.5 12.5 ‘ 12.6 12.7 
20.4 20.9 21.7 21.5 ‘ 22.1 19.5 
65.7 65.3 65.3 65.4 ‘ 65.7 66.1 
13.3 18.5 18.5 12.9 ‘ 13.6 13.5 


48.0 48.0 48.2 48.3 ‘ 48.3 48.2 
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(Continued on following pages) 
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‘Data not strictly comparable with succeeding years. ? For fiscal year 1953/54 see Country Notes. P 169 
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Money and Capital Market 


70 LONG-TERM GOv’T BOND YIELD. 
71 MeEpDIuM-TERM GOv’T BOND YIELD * 





2.74 2.61 
1.40 83 
































































































































...129.0 million 
...162.4 million 


UNITED STATES 


‘ (1937. . 
Population {1954 














GOLD AND FOREIGN ASSETs: Short-term Foreign Assets and Liabilities: 
Short-term claims on and short-term liabilities to foreigners re- 
ported by banks in the U.S. Foreigners include all foreign govern- 
ments and their agencies, and all businesses and individuals (includ- 
ing those of U. S. nationality) domiciled outside the United States. 
The data exclude accounts of international organizations excepting 
those of the BIS, both for its own and EPU account. Claims on 
foreigners include deposits, loans, collections outstanding, and other 
items held by banks for their own account or for customers’ accounts. 
Liabilities to foreigners include short-term obligations of the U. S. 
Government, and deposits, bills, collection items, and other short- 
term obligations of U. S. residents known to and reported by U.S. 
banks. The short-term liabilities given here are the equivalent of the 
series on Short-term Assets in the U. S. given separately on each 
Country Page. By Class of Creditor: Official: Includes Japan’s total 
short-term assets in U. S. banks through 1948 and Japanese-reported 
official U. S. dollar holdings thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Form of Liability: Government 
Securities: For the period 1950 through February 1954 includes the 
total of liabilities to the BIS, the breakdown of which is not available. 
By Area: Latin America: Countries for which data are not separately 
available are included in Dollar Countries. 




















































































































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments. Exports of grant aid military 
equipment and supplies under the Mutual Security Program are 
shown separately as “military aid.’”’ Shipments under this program 
began in April, 1950. 























Volume of Trade: Indexes cover 50 per cent of exports of home- 
roduced goods and 77 per cent of imports for home use in 1945. 
Uxport index is sdbested to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. 





























Balance of Payments: See following page. 

















ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes held and less liability item “deferred cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


























ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 
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2.41 X 2. 
-69 xX 1. 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 


37 
17 


72 INDUSTRIAL BOND YIELD....... 8.55 3.50 3.30 2.68 
78 TREASURY BILL ‘RATB?........ .45 .05 .02 .38 
74 Market Discount RATE....... 43 44 44 44 
75 CALL MOongy RATE............ 1.00 1.00 1.00 1.00 
76 SHARE Prices (Industrial)...... 90 69 73 94 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 64 49 48 66 

UNIT VALUE OF TRADE 

81 caus ahr k eu ck kes 52 48 48 72 
82 aia tcepnabuee ss 46 41 42 66 
83 Cost oF LIVING............... 60 59 58 75 
84 Waces (Hourly Earnings)....... 46 46 47 716 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 66 104 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 
92 EMPLOYMENT (Non-Agricultural) . 70 65 69 91 
98 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 1.9 
94 NATIONAL INCOME............ 73.6 67.6 72.8 181.2 
95 Gross NATIONAL PRODUCT...... 90.8 85.2 91.1 213.6 


INTERNATIONAL FINANCIAL STATISTIC¢3 





ee | 
1953 
(Per Cent: Average of Months) 


2.19 2.25 2.44 2.31 2.32 2.57 2.68 2.92 
Lon 1.26 1.52 1.36 1.45 1.94 2.14 2.42 
2.60 2.67 2.87 2.74 2.66 2.88 3.00 3.30 
.88 .60 1.04 1.10 1.22 1.55 1.97 94 
.61 .87 Lat 1.12 1.16 1.60 1.75 1.88 
1.16 1.38 1.55 1.62 1.62 2.14 2.48 3.06 
(1948 =100: Average of Months) 
110 98 100 98 120 147 156 
(1948 =100) 
75 92 100 95 99 110 107 105 
79 94 100 93 90 103 102 102 
74 91 100 95 103 130 123 117 
81 93 100 99 100 108 110 111 
80 92 100 104 109 118 124 131 
(1948=100) 
87 96 100 93 108 115 119 129 
95 103 100 106 101 103 108 112 
94 98 100 98 101 107 109 112 
(Per Cent of Labor Force) 
3.9 3.6 3.4 5 5.0 3.0 2.7 2.4 
(Billions of U. S. Dollars) 
179.6 197.2 221.6 216.2 240.0 277.0 291.0 305.0 
209.2 282.2 257.38 257.3 285.1 328.2 346.1 364.9 





CURRENCY AND DEposITs: Government Deposits: Deposits of the 
Treasury with the Federal Reserve Banks and with the Other 
Banks. Bank Debits: Debits to demand deposit accounts of 
business, individuals, foreigners, and State and local governments as 
reported monthly by banks in 345 centers. Other Large Centers: 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. X Prior to 1945, monthly debits to demand deposit 
accounts of business, individuals, foreigners, and State and local 
governments derived from weekly reporting member bank data in 
New York City and 100 other leading cities. Comparable figures 
for 1945 are: New York, 29.3; Other Centers, 34.4. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 
of year indicated. Data represent cash operating income and outgo 
of the consolidated general budget and trust accounts generally ona 
gross basis. However, the Post Office Department accounts are 
included on a net basis and do not include the transactions of the 
Postal Savings System. Refunds of taxes have been excluded from 
Expenditures and deducted from Revenue. Payments in the form 
of Government obligations (i. e., non-cash debt transactions and 
interest accruals such as Armed Forces Leave Bonds, subscriptions 
in the form of notes payable on demand by the International Fund 
and Bank, etc.) are included only at the time of their cash redemption. 
Discrepancies between figures for the Deficit (—) or Surplus and 
the corresponding sum of Financing of Deficit items are due to the 
exclusion from Revenue of Monetary Operations (mostly seigniorage) 
which are not shown separately. Use of Cash Balances: Change in 
General Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the subscrip- 
tion in gold and dollars to the International Monetary Fund and a 
transfer to the General Fund balance. Dollar Debt and Net Borrow- 
ing: Period to period changes in debt balances differ from correspond- 
ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash pro 
of non-guaranteed loans not covered in the debt balances. 


Figures for fiscal year 1953/54 (in billions of U.S. dollars): 


60 DeEFIcIT(—)"oR SURPLUS..... —.22 FINANCING OF DEFICIT: 
61 MR Sasi cawaa eis 71.71 68 Net Borrowing: Dollars 2.25 
62 Expenditure. . 71.93 64 Use of Cash Balances. —2.10 


Series showing distribution of debt by holder are valued at par. 
I Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 
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cement 


Apr 


2.97 
2.47 
3.27 


2.18 
1.88 
2.90 


157 


105 


102 
118 


111 
130 


131 
87 


112 
2.5 





2.92 


3.06 


2.25 
2.10 












MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


: Monthly data are averages of Tuesday quotations. 
unweighted averages of weekly tender. 








102 102 100 101 102 102 102 1¢2 102 102 
118 LEY 117 117 118 119 118 117 117 117 
111 111 111 112 112 112 112 112 112 112 
130 130 130 131 131 133 132 133 133 133 
(1948 =100) 

131 132 131 132 131 128 127 124 121 120 
87 87 96 108 110 135 159 143 125 113 
112 112 113 113 112 112 112 111 111 110 


2.5 2.1 2.4 2.4 1.9 2.0 1.8 


——»> 308.2<——- _ ——->306.2<——- _ ——>- 299.9 


——>369.9<———- _ ——->367.2<—_——_- 








Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 19438, yield to maturity on 8-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic avera - of yields to first call or maturity of 
prime industrial bonds. — by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 38-month 
bills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York: 1.50 per cent since April 16, 1954. Changes have been as 
follows (in per cent): 


1984—Feb 2..... 1.60 1948—Aug 18.... 1.50 1954—Feb 6..... 1.75 
1987—Aug 27.... 1.00 19560—Aug 18.... 1.75 Apri16.... 1.50 
1948—Jan 12.... 1.26 1953—Jan 16. 2.00 


Market Discount Rate for prime 90- nnd bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/89=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1934/38 =100): 

1949/50... .186 1950/51... .131 1951/52... .136 1952/53... 138 


Employment and Unemployment: Adjusted for seasonal variation. 
X The unemployment sample revised beginning January 1954. 
January 1954 data for the former sample was 3.8 per cent. 


National Income: At factor cost. Gross National Product: At market 


prices. Gross National Expenditure: At market prices (in billions 
of U. 8. dollars): 1938 1949 1950 1951 1952 1953 
Private consumption Seer ry 64.6 180.6 194.0 208.3 218.4 280.1 


General gov’t consumption 


inn lcd | we 43.6 42.0 62.8 77.2 85.2 


Residential non-farm building 2.0 8.3 12.6 11.0 11.1 11.9 
Other construction.......... 2.0 9.2 10.1 12.4 12.6 13.6 
Producers’ durable equipment 3.6 17.8 21.1 23.2 23.3 24.4 
Net change in inventories . -.9 —2.7 7.4 10.4 3.6 1.5 
Gross private dom. investment 6.7 32.5 51.2 56.9 50.7 51.4 
Net foreign investment... .. 3.3 5 —2.2 a -.2 -1.9 
ME sek sos eke sauon 85.2 257.3 285.1 328.2 346.1 364.9 


© Moving cross weights. 











wa Cent of — ro . 
3.0 4.9 


or of . . Taaes. 
<--— ——}298 
——>360.5<—_——_ —->355 .8<—_——_ 


1948-1947 based on last Tuesday of month only. 
4 Annual rates seasonally adjusted. 


BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of Dollars) 


United States 


ceva 91983 ——— —— ——__— —___—__ $$ $$$$§ 1985 ——_- —__—_— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Per Cent: Average of Daily Quotations) 
2.97 3.09 3.09 2.99 3.00 2.97 2.88 2.85 2.79 2.68 2.60 2.51 2.47 2.52 2.54 2.47 2.48 2.51 70 
9.47 2.64 2.69 2.54 2.58 2.56 2.24 2.22 2.08 1.98 1.65 1.52 1.50 1.64 1.49 1.89 1.48 1.55 71 
3.27 $3.89 $8.48 3.42 3.87 3.39 3.33 93.27 3.28 3.23 3.12 3.05 3.04 3.06 3.10 3.10 3.07 3.07 72 
2.18 2.20 2.28 2.10 2.09 1.88 1.40 1.48 1.68 1.21 98 1.05 1.01 .78 .65 -71 .89 1.01 73 
1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 rim 5; 69 1.48 1.25 1.26 1.25 1.26 1.25 1.25 7% 
2.90 8.22 8.25 $3.25 $3.25 $3.25 3.25 93.25 98.25 8.25 8.2 3.13 3.00 3.00 3.00 3.00 3.00 3.00 75 
(1948 =100: Average of Wednesday ectaiianen 
157 157 151 153 155 147 151 155 158 162 166 171 178 185 187 195 200 202 76 
(1948 = 100) 
105 105 105 106 106 106 106 105 105 106 106 106 106 106 105 106 106 105 80 











101 102 102 102 102 Pee ses aaa a 
118 119 121 122 123 UT aisles a 
112 112 111 112 112 Bee) kanes ae a 
133 133 133 133 134 133 133 134 84 
120 118 118 119 119 119 iw .... @ 

86 89 85 Me ana wie none Jean ae 
110 109 109 109 108 1 re ig) 


5.8 5.4 5.1 5.1 5.1 5.0 4.7 98 


——>356 .0<——_ serie Sustaia aaa 






























































First Half 
1951 1952 1953 1953 1954 
GoOopDs AND SERVICES? 
Exports, f.a.s.3.... 14,123 18,819 12,383 6,226 6,360 
Imports, f.a.s.3.4... —11,202 —10,838 —10,954 -—5,679 -—5,265 
Trade balance. .. 2,921 2,481 1,429 547 1,095 
Foreign travel......... ‘ —292 —300 —868 —127 —143 
Transportation....... - 582 373 174 83 114 
Investment income... . 2,153 2,232 2,072 6885 7255 
U. S. military sapeeiey’. .. 1,270 -—1,957 -—2,496 -—1,164 —1,200 
Other services........... as 205 207 201 106 144 
ttaicicetcicece seas 4,299 3,036 1,012 133 735 
(Military trensier under aid 
ss wanccnweaede {1,470} [2,603] [4,281] [2,663] [1,822] 
PRIVATE DONATIONS AND CAPITAL® 
Donations. —411 —446 —473 —236 —216 
~ = direct investment ‘(in- 
RR oa ncaa 06% sis. o6 8 —1,280 —1,726 -1,413 —4205 —8575 
Other t U. S. long-term assets 
(increase —).. —807 —105 237 145 —76 
. S. short-term assets ‘(in- 
crease—)........... —103 —93 165 105 —63 
Foreign private capital... .. 750 809 266 185 1085 
Total...... na —1,351 -—2,061 —1,218 —388 —604 
NET ERRORS AND OMISSIONS. . 472 509 194 124 —14 
CUMULATIVE TOTAL’... . . 3,420 1,484 —12 —131 117 
OFFICIAL DONATIONS AND CAPITAL® 
Donations:? 
Economic and technical as- 
sistance (net) . ; —2,452 —1,780 —1,616 —910 
Army civilian supply pace ; —322 —167 —133 —82 —713 
Other (net) —261 —13 —64 —12 
WU ces caceecax —3,085 —1,960 -—1,813 —1,004 —713 
Long-term capital:? 
Repayments to the U. S.. 310 433 489 234 263 
IBRD, Export-Import Bank 
loans. . —298 —639 —806 —297 —252 
Mutual Security credits... —209 —334 —B54 —33 —34 
MEMS adidua-e Ges dp a's —27 —30 —17 —5 —34 
Resse st acer —224 —570 —388 —101 —23 
Short-term capital: 
IMF dollar sales (—) and re- 
purchases. . 24 —82 100 47 75 
Foreign assets acquired ¢—} 
or used by U. S. Govern- 
atk bctein'e deere ou se —3 —2 11 9 —52 
— assets used (—) or 
uired by ce official 
oa banks’. .... —129 1,459 939 449 532 
a ee —108 1,425 1,050 505 555 
Monetary gold. . cates —53 —879 1,163 731 64 


! Preliminary. ? Military goods and services transferred under aid programs are 
excluded from goods and services and the cumulative total, and the corresponding 
grants are excluded from official donations. * Including nonmonetary gold. ‘ Mili- 
tary purchases of goods are included with U. S. military expenditures. * Excluding 
reinvested earnings of subsidiaries. 6 U. S. commercial bank assets are included with 
private capital. 7’ Transactions in U. S. Government long-term securities are in- 
cluded with dollar assets used or acquired by foreign official and banks. 


> Monthly data are 
Page 171 


























Uruguay 


Exchange Rates 
SELLING RATES 


1 Official Basic........... - 
2 NE ec eeG ce touasdene 1.718 
BuyING RATES 

8 CRONIN. oak wwe ue os ole 

4 EE oh ks wunens oe 

§ | ES er 

RO aes kab se sbss ae eawes 1.851 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC........ 72 
11 TN eee oe a ass 76 
12 Foreign Exchange (Net)..... —3 
Related Date from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 

VALUE OF TRADE 
20 et Agee ebw da ava é 65.6 
21 DRERE Ss aoe Sakon 66.3 
VOLUME OF EXPORTS 

22 RG eek os 72 
23 ee 192 


Assets of the Bank of the Republic 
i EE re 
$1 FOREIGN ASSETS................ 
82 Domestic LoANs & INVESTMENTS.. 


83 Govermmoent................ 
84 Official Entities............. 
85 Business and Individuals..... 


86 CREDITS TO BANKS.............. 
Assets of Other Banks 

A ee 
41 Formeicn ASSETS................ 
42 Domestic LOANS & INVESTMENTS. . 


43 vce koe cen'> 
44 Non-Government............ 
ae 


Currency and Deposits 
50 Monmy SUPPLY................. 
51 RO a i tg 


52 Deposit yp rd Re eirk ais xine 
53 Bank of the Republic... . 
53a Official Entities. .... 
538b Business & Individ.. . 
54 Other Banks............ 


BD TU POMPOETE. ... 22 occccccnse 
55a Bank of the Republic....... 
55b eS eee 
55c Postal Saving Bank....... 


56 Gov’t Deposits: Bank of the Rep. 
57 Bank DEBITS*.................. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Prices 

80 Export Goops: Wool.......... 
81 Cost or Livinc (Montevideo)... 
Production 


AGRICULTURAL PRODUCTION 
90 BN ge pe 
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138 
138 
35 


5 


5.09 


53 
56 


81 


1.840 


2.781 


67 
—5 


159 
4 
155 
24 


83 


5.39 


36 
55 


87 


1.899! 


1.519! 


2.775 


76 


61.6 


88 
165 


157 
4 
153 
25 


81 


5.36 


38 
58 


INTERNATIONAL FINANCIAL STAtisticg 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 19 


(Pesos per U. S. Dollar: End of Year) 


1.899 1.899 1.899 1.899 3 :aee = iS 
1.519 1.519 1.519 
1.519 1.519 1.519 1.619 1.78% 1.78 1.78 
2.35* 2.3865 2.35 
1.900 1.900 1.900 2.38 3.10 2.07 2.40 
(Millions of U. S. Dollars: End of Year) 
252 291 255 241 216 812 199 
195 200 175 164 178 236 221 
57 92 81 a 38 76 —22 
13 17 33? 39 xX 68 X 1% 85 
sas Sack ae ‘gous ee 380 27 
45 58 
(Millions of U. S. Dollars) 
122.0 162.8 162.5 178.1 191.6 254.8 236.3 
93.7 147.4 215.0 199.6 180.8 199.38 3815.1 
(1948 =100) 
136 109 122 100 86 158 60 
85 121 50 100 156 175 144 
(Millions of Pesos: End of Year) 
737 786 770 886 887 1,189 1,171 
576 591 478 499 450 710 605 
138 171 247 330 401 436 501 
34 46 56 71 116 132 135 
3 1 22 28 30 34 27 
101 124 169 231 255 270 338 
— 1 17 19 11 18 29 
(Millions of Pesos: Average of Ten-Day Balances in December) 
679 868 966 
eae pans ead: Gish 52 131 81 
245 314 372 420 446 539 692 
18 13 13 15 16 26 26 
227 301 360 405 431 513 666 
105 113 88 97 104 118 114 
(Millions of Pesos: Appromimately End of Year) 
336 393 405 443 474 577 571 
147 176 202 231 251 314 323 
189 217 203 213 223 264 247 
58 67 69 62 74 87 73 
12 13 8 8 12 14 11 
46 54 61 54 62 73 62 
131 150 134 151 149 177 174 
341 392 421 459 514 581 652 
121 132 146 155 165 173 188 
163 196 207 232 272 324 373 
57 64 68 72 78 84 91 
17 17 38 43 53 63 57 
174 237 297 319 333 378 457 
(Per Cent: Average of Months) 
5.03 4.96 5.09 6.17 5.48 5.46 5.35 
(1948 =100) 
52 57 68 100 108 146 278 
77 85 98 100 105 101 115 
(1948 =100) 
122 122 104 100 113 128 130 


93 





1.90 
2.45 


1.519 
1.78 
2.35 


2.75 


106 
131 


132 





53 


1.90 
2.45 


1.519 


124 
140 


135 


a rn a RR RRR LY ET 


* Monthly totals and 12-month averages. 









YoLUME V. 





127 
137 








Beginning 





wee 
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—- ———- ———————_—_—_ —— 1953 ——_— ee 


1953 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 


.90 1.909 1.90 1.90 1.90 1.90 1.90 1.90 -90 1.90 i 1.90 1.90 1.90 1.90 1.90 1.90 1.90 41 
45 9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.46 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
519 1.519 1.619 1.619 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 
78 198 64.78 «61.96 1.78 1.76 1.76 2.7 ite 1.98 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 4&4 
85 9.35 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.35 2.85 2.85 2.85 2.85 2.86 2.85 2.85 2.85 2.35 6 
04 2.95 2.99 8.02 3.05 2.88 2.84 2.91 3.05 3.04 $3.12 3.14 3.18 $83.12 38.22 $3.25 93.29 93.26 3.26 «6 
(Millions of U. S. Dollars: End of Month) 
234 256 269 265 266 265 256 244 242 234 233 220 See tues ame ree cha aah ee 
227 217 222 222 222 222 222 222 222 227 227 227 227 227 227 227 227 aeCti‘ijwa kee 
7 40 47 44 45 44 34 22 20 7 ' —7 a ee eae os ahs aaa ee 
110 94 90 89 91 90 89 93 89 110 99 99 102 105 105 104 113 1) lukas 
58 38 36 35 37 34 37 40 40 58 48 50 54 54 57 62 70 eo .. & 
52 56 54 54 55 56 52 53 50 52 51 49 48 49 48 42 43 44 te 
(Millions of U. S. Dollars) 
9.8 $2.9 24.2 28.4 28.5 24.6 22.8 11.4 17.1 18.6 20.1 28.6 20.8 16.6 26.7 28.8 981.6. .... ii 
3.1 15.8 18.6 15.8 16.7 16.8 17.7 16.6 18.4 21.0 3.6 if4 16 M6 2.7 BA BB .... cae 
(1948 =100) 
2 279 202 190 195 94 78 20 54 50 93 95 75 117 166 157 i sachet 
112 175 144 234 209 138 69 38 93 40 70 97 229 70 289 196 a sae ae 
(Millions of Pesos: End of Month) 
424 1,353 1,407 1,429 1,427 1,420 1,487 1,445 1,482 1,424 1,419 1,429 1,447 1,466 1,512 1,509 1,481 1,469 80 
829 747 800 818 821 815 821 824 824 829 819 813 816 812 836 811 772 761 $1 
582 541 537 534 529 528 528 529 527 532 525 532 536 550 563 575 575 577 $2 
139 169 164 161 156 153 151 149 145 139 138 138 138 145 156 170 172 177 83 
20 22 20 21 18 17 17 16 17 20 a7 17 15 18 19 16 14 12 34 
378 350 353 352 355 357 360 364 365 373 370 378 382 386 388 390 389 387 85 
39 29 28 27 26 26 26 26 30 39 42 51 57 61 65 70 75 62 36 
(Millions of Pesos: Average of Ten-day Balances) 
332 726 728 738 749 758 764 785 800 832 850 867 875 900 ee sta aie oe a 
52 36 35 37 25 42 42 51 54 52 52 56 57 61 | ee ths onan Sakae 
179 690 692 702 724 716 722 734 746 779 798 811 818 839 849... ait ncukee’ oy 
38 162 169 171 167 165 170 166 155 138 133 123 124 117 Be eas bate bated . £6 
(Millions of Pesos: Approximately End of Month) 
91 660 665 664 664 668 669 659 665 691 676 693 683 697 > a nee ieee saan ee 
88 339 835 334 338 331 336 343 344 388 362 384 364 386 — ae og ea ee 
04 321 330 330 327 337 333 816 820 304 313 310 318 311 a aay ns en ae 
78 98 101 101 100 109 103 88 94 78 88 88 95 90 101 re man age . £8 
19 26 31 30 30 34 32 33 29 19 25 30 32 29 33 32 32 37 ... 58a 
59 72 70 72 70 74 70 56 65 59 63 58 63 61 ee oes, eats ee aus ee 
25 223 230 229 227 228 230 228 227 225 225 222 223 221 We sacs rae noes <<c ae 
87 7238 730 744 757 766 772 782 783 787 793 798 799 807 — seia aad a 
07 199 199 204 205 205 205 205 205 207 207 208 208 209 211 216 219 221 aa 
76 427 432 439 451 459 464 475 475 476 480 485 485 491 Ge lau ears oe i 5 ee 
4 97 99 101 102 102 103 103 103 104 106 106 106 107 Me fvkcs gee eae seca 
88 67 75 84 91 81 85 91 85 88 92 94 100 103 95 98 100 93 a 
5 567 473 489 517 456 464 465 479 554 478 545 491 513 535 598 543 544 57 
(Per Cent: Average of Daily Quotations) 
54 5.66 5.68 5.68 5.72 65.67 6.52 5.48 6.62 5.41 5.69 5.72 5.68 5.60 5.66 5.68 5.68 5.70... 70 
(1948 =100) 

4 127 129 109 lke aes eats 125 ee) cade 118 112 110 118 123 Be “Kass oe wen ee 
10 137 139 137 138 139 143 144 144 151 149 149 150 153 154 160 158 156 81 


Beginning September 16.  ? Beginning October 6.  *September 30.  ‘ Unadjusted for gold. 
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Venezuela 


INTERNATIONAL FINANCIAL STArTistics 


1938 1939 , Y 1945 1946 1947 1948 1949 1950 1951 


(Boltvares per U. S. Dollar: End *. Year) 
3.19! 3.35 3.35 3.35 3.35 35 
3.094 3.09 3.09 3.09 : 309 
F 3.32 3.32 3.32 3.32 
3.15 .0 3.08 — 3.03 — 3.05 — 
° 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 


190 216 216 845 892 
169 182 182 290 340 


YoLUME VI 
LOA 


1952 Apr 


1953 
Exchange Rates 

PRINCIPAL RATES 
1 Selling. . 
2 Buying: Petroleum 
3 Other Products 


4 OTHER BUYING RATES... 


3.19! 
3.09 
3.12 


3.35 
3.09 
3.32 


3.05 — 
4.25 


3.35 
3.09 
3.32 
3.05 — 


3.0 
4.80 4.25 


Gold and Foreign Assets 

10 CENTRAL BANK — — _ 
11 Gold ie ses pe 

12 Foreign Exchange _ _ 21 34 34 65 62 1 = 
18 TreasuRY: Gold _— _ 33 33 33 83 83 33 — 
14 OTHER BANKS 63 59 19 17 19 19 18 19 18 
14a Gold 64 64 15 12 12 12 12 12 18 
14b Foreign Exchange. . . 9 5 3 5 7 6 7 5 
15 TOTAL oe 63 69 242 266 897 443 392 

Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 11 14 50 74 122 ‘ 85 

17 Government and Banks..... ee bye du Pete oa ar 83 

18 Business and Individuals... sora oa or Re 62 


840 
840 


873 
373 


434 
373 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 
Exports 
Imports, f. o. b.. 
VALUE OF TRADE (In Dollars) 
22 Exports. ... ; 
28 Imports, f.o. b.. 


Assets of the Central Bank 
30 TOTAL ASSETs.. 


(Millions of Bolivares) 
1,623 2,168 $8,484 3,359 
986 1,870 2,436 2,384 
(Millions of U.S. Dollars) 
515 692 1,114 1,078 
294 558 727 712 


(Millions of Bolivares: End of Year) 
719 750 1,150 1,823 
$1 FOREIGN ASSETS . 


678 680 1,084 1,263 
DomEstic LOANS & INVESTMENTS 
$2 Official Entities. ale! 1 41 27 


83 CREDITS TO OTHER BANKs 34 _- —- 


Assets of Other Banks (Millions of Bolivares: End of Year) 
40 TOoTAL ASSETS = 605 713 786 992 1,116 1,212 
41 FOREIGN ASSETS'........ 57 68 69 59 54 57 
42 Domestic Loans & INVESTMENTS 339 450 502 618 714 813 
43 Government ; 5 4 5 8 2 
44 Business and Individuals . . 834 446 497 615 712 
45 CasH. 189 187 192 276 290 


Currency and Deposits (Millions of Bolivares: End of Year) 
50 Money SUPPLY 1,000 1,097 1,380 £1,637 
§1 Currency... . 406 524 620 780 811 
52 Deposit Money 369 476 477 600 726 
53 Oil Companies. . . _— _— 20 30 32 28 31 
54 h : 350 446 445 572 695 668 
55 Time Deposits: Other Banks... . = 60 77 93 120 138 157 
56 GOVERNMENT DEPOSITS... se 129 $1 16 147 194 15 
57 Central Bank os 100 20 a 110 194 7 
58 Other Banks...... Beh oe beac 29 11 16 37 — 8 
59 BANK CLEARINGS *.. as 246 3866 487 642 732 680 


(Millions of Bolivares: Year Ending June $0)? 


125.8 -—48.0 9.1 181.7 17.3 —36.5 
613.1 702.3 1,073.2 1,558.6 1,963.3 1,885.2 
487.8 750.2 1,064.1 1,426.9 1,946.0 1,921.7 


Net Borrowing: Bolfvares. . ‘ —.4 6.5 — —8.0 —.3 —8. 
Use of Cash Balances ; -17. .2 —126.4 88.6 -—31.2 —123.7 -—18.8 40. 
Monetary Operations ‘ . 1.0 Z.9 re | — _ 3. 

4.6 4. 


66 BoLivaAR DEBT........... ‘ ; : 24. 31.0 31.0 23.0 22.8 1 


— — he 
© © PP 


3 
811 
275 


Sn! 
Co rm 7 


775 1,575 
786 
790 


122 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


Expenditure 
FINANCING OF DEFICIT 


0 
7 
8 
| 


Money and Capital Market 
70 SHARE PRIcEs (Industrial)....... 
Prices 


80 WHOLESALE PRICEs (All Goods) >. 
81 Home Produced Goods...... 
82 Smapors 480008.............. 


83 RETAIL PrRIcEs (Food)> 
Production 
90 PETROLEUM......... 


SSS 


* Monthly totals and 12-month averages. 
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(1948 =100: Average of Months) 
88 91 97 100 97 
(1948 = 100) 


78 79 90 100 95 95 
79 83 92 100 99 99 
83 82 90 100 90 


68 72 83 100 98 
(1948 =100) 
66 79 89 100 99 


101 


112 


> Caracas. 
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—_ § _—__—_—___—__—__—__—__—__--———- 1993———— © — —— — - = 1951 - - — 
53 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Boltvares per U. S. Dollar: End of Month) 





35 3.35 3.85 3.85 3.356 3.36 3.385 3.85 3.35 3.35 3.35 3.35 3.35 3.85 3.35 3.35 3.85 3.35 3.35 1 
09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 ge 
39 3.32 3.82 8.32 3.82 3.82 3.82 3.82 3.82 3.82 8.82 3.82 38.82 8.82 3.82 $8.82 93.82 3.82 3.82 $8 
5 $.05— 3.05— 8.05— 8.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 3.05— 
| 25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 + 
(Millions of U. S. Dollars: End of Month) 
77 428 462 453 452 437 473 467 463 477 463 464 454 498 533 495 464 10 
73 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373i... -- 
04 55 89 80 79 64 100 94 90 104 90 91 81 125 160 122 91 12 
- — _ — — - = =~ = - 18 
20 22 21 18 19 19 19 18 18 20 21 23 22 21 21 21 21 1h 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 14a 
1 9 8 5 7 7 6 5 5 7 8 11 10 9 9 9 9 146 
197 450 482 471 471 456 492 485 481 497 484 487 476 519 554 516 485 15 
22 143 186 157 167 165 198 173 184 222 201 179 189 241 270 218 208 191 — 
37 91 130 103 111 99 133 114 109 137 128 110 115 163 192 142 129 116 ~ 
86 52 56 54 56 66 65 59 76 86 73 69 73 78 78 76 78 75 18 
(Millions of Boltvares) 
342 385 403 385 391 392 385 431 441 480 482 449 472 472 498 439 a) 
177 219 207 198 219 199 182 211 214 233 206 183 195 251 235 230 21 
(Millions of U.S. Dollars) 
148 115 120 115 117 117 115 129 132 143 144 134 141 141 149 131 22 
139 65 62 59 65 59 54 63 64 70 61 55 58 75 70 69 23 
(Millions of Boltvares: End of Month) 
579 1,419 1,520 1,486 1,480 1,486 1,544 1,526 1,554 1,579 er are a ena a 30 
170 1,827 1,480 1,396 1,392 1,353 1,456 1,440 1,424 1,470 1,427 1,427 1,894 1,530 1,633 1,613... $1 
60 48 45 42 45 42 41 41 49 60 64 62 56 50 54 77 $2 
a ‘ - mee wes _ —_ o _ oe on on —_ on — _ $3 
(Millions of Boltvares: End of Month) 
01 1,722 1,803 1,798 1,807 1,841 1,872 1,882 1,944 2,001 2,042 2,068 2,117 2,116 2,178 2,201 2,224. .... 40 
61 65 64 56 59 59 58 55 54 61 65 72 69 66 65 66 ee wan ae 
377 1,163 1,208 1,282 1,251 1,253 1,274 1,305 1,343 1,377 1,393 1,427 1,455 1,497 1,530 1,569 1,618 a a 
1 — — — — 1 1 1 1 1 1 1 2 1 1 1 1 aac . & 
376 1,168 1,208 1,282 1,251 1,252 1,273 1,304 1,342 1,376 1,394 1,426 1,453 1,496 1,529 1,568 1,617. .... .. bb 
455 449 431 431 417 441 443 463 435 455 481 463 484 440 458 468 437 a 45 
(Millions of Boltvares: End of Month) 
086 1,877 1,898 1,906 1,880 1,907 1,899 1,893 1,957 2,086 2,057 2,111 2,086 2,097 2,075 2,086 2,049 . 60 
21 842 844 827 830 813 805 818 811 921 887 900 876 900 881 875 890 a Sore cee 
165 1,085 1,054 1,079 1,050 1,094 1,094 1,075 1,145 1,165 1,169 1,210 1,209 1,197 1,194 1,210 1,159 an 
43 38 44 45 42 58 35 26 64 43 33 56 38 36 40 37 22 53 
122 966 1,010 1,084 1,108 1,036 1,059 1,049 1,081 1,122 1,187 1,154 1,172 1,161 1,154 1,174 1,187 , 54 
368 301 307 320 321 321 334 331 350 368 375 397 409 415 420 433 442. 55 
241 137 246 222 215 117 263 237 268 241 223 210 172 300 417 432 345 56 
209 119 223 208 192 93 244 223 204 209 190 202 140 277 383 363 Gee cas [ooa ee 
82 19 23 14 23 24 19 14 64 32 34 8 32 23 34 69 Ge - inxs 58 
928 883 922 830 978 939 922 967 946 1,094 1,032 974 1,090 1,078 1,120 1,060 .... eae, . 6&9 
(Millions of Bolivares) 
2.0 9.0 110.8 —24.4 -—2.9-100.0 147.2 —26.7 -13.5 16.0 3.9 —12.6 —41.0 126.8 119.3 19.3 —82.8 60 
9.3 313.5 307.5 145.9 200.8 145.9 333.8 167.4 172.0 285.1 203.6 155.0 154.38 3822.2 318.3 201.7 169.4 61 
1.3 220.5 197.2 170.3 203.6 245.8 186.6 194.1 185.5 269.1 199.7 167.6 195.3 195.4 199.0 182.4 252.1 62 
- 3 = - —.2 -—3.7 — — _— — _— — — — — -5.7 -4.0 os 63 
2.3 §-%8.0-110.3 24.7 6.6 100.0—147.2 26.7 13.5 —16.0 —3.9 12.6 41.0—126.8—119.3 —13.6 86.7 ae, 64 
- ei _ — — — — — _— _— —_ — — — — — ee oe 65 
9.2 6.7 49.2 49.0 45.8 45.38 45.2 45.2 45.2 45.2 45.2 465.2 45.2 45.2 45.2 39.5 35.5 on 66 
(1948 =100: End of Month Quotations) 
129 128 123 129 132 134 133 133 129 128 129 132 132 132 131 129 129 ae 70 
(1948 = 100) 
99 98 100 99 99 100 98 97 98 97 98 99 100 101 103 102 Me icc 80 
103 103 103 103 103 104 102 102 103 102 103 104 105 105 106 106 106 fs 81 
86 87 86 86 85 85 85 84 84 84 84 84 84 84 84 83 ere wales: 
97 97 97 99 99 96 96 95 95 96 96 95 96 97 97 98 100 acs 83 
(1948 = 100) 
132 130 130 131 129 126 128 133 140 145 143 143 140 137 139 137 138 90 
— 


Also free rate of 3.35, 3.22, and 3.25 as of end of 1937, 1988, and 1939, respectively. ?For fiscal year 1953/54 see Country Notes. P 175 
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Yugoslavia 











FAOBT www ccvenes 15.2 million 


YUGOSLAVIA Population } 1953 /°° | 2.12: 17.0 million 


EXCHANGE RatEs: The official rate of exchange is 300 dinars per U. S. 
dollar. However, exporters of all commodities (except cereals, 
exporters of which are required to surrender their total proceeds at 
the official rate) are permitted to retain from 40 to 80 per cent, 
depending upon the commodity, of their foreign exchange proceeds 
for their own import needs or to sell to importers who possess import 
permits but who have not been granted foreign exchange at the 
official rate. In addition, a large portion of exports and imports is 
subject to subsidy and surcharge arrangements determined by 
coefficients seated to the exchange rate. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. I poanng: April 1954 includes 
undrawn amounts of approved credits. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Deposit Money: Beginning April 1954 includes un- 
drawn amounts of approved credits. Government Deposits: 
Demand deposits and other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 
Rate in effect from 





























Oct Apr 1, Jan 1, Jan 1 
1946 1952 1953 1954 
Short-term credits to: 
State economic enterprises, aupenstinen, 
and social organizations....... 1-3 2-7 5 6 
Seco ae ast a hies 6606 ae ce ee 5-6 6-7 6-7.5 6-7 


Long-term credits to: 
State agencies, organizations, and enter- 


NN ee i oe lan so oii. ; 2 3 
Gismuntice and social organizations.. 1-2 2 
DCG CCL UN kuaeehboinvacdaesa ac 8 1-8 





PRODUCTION AND NATIONAL INCOMB: 
Index (1934/88 =100): 
1949/50.... 99 1950/51.... 81 1951/52... .102 1952/53... 


Netsed Income: At deter cost, sndatine liberal Sr 
personal services and state administration. 


Agricultural Production: FAO 









* Mainly with National Bank. 
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BALANCE OF PAYMENTS OF YUGOSLAVIA (In 


INTERNATIONAL FINANCIAL Sratigrysf§\0LUME V 


National Income by Industrial Origin: In constant controlled prices 


of 1950 (in billions of dinars): 


—$———— 1954——— 
1947 1948 1949 1950 i951 1952 1953 Mar Apr May June 
Exchange Rates (Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE....... 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 
Id and Foreign Assets 

Relates Data renee U. S. Sources (Millions of U. S. Dollars: End of Year or Month) 
10 SHORT-TERM ASSETS INTHE U.S. 12.15 19.93 7.56 13.21 7.13 12.02 6.91 5.82 4.77 6.18 5.89 
11 Government and Banks..... Peale eras .-. 12.22 6.82 11.85 6.28 5.19 4.18 5.51 5.26 
12 Business and Individuals... . 1.00 .80 .67 .68 .63 .59 .67 .64 
Trade and the Balance of Payments ai 

VALUE OF TRADE (Billions of Dinars) 
£0 oa pains 8.48 15.17 10.19 7.93 9.18 738.96 55.79 5.58 65.29 6.16 6.67 
#1 SE MRR ES <5 + aspen ein. 0.0's 18.37 18.02 16.28 18.10 19.54 112.92 118.59 7.40 9.78 9.46 9.92 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
80 DomesticLoANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53X486.99 665.92 684.96 
$1 Government............... 6.39 5.26 $3.51 65.59 17.97 82.63 150.95 173.51 
$2 Economic Activities........ 42.26 64.50 75.90 84.41 187.56%454.36 514.98 511.46 poke 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
560 MONEY SUPPLY................ 68.15 83.65 91.26 81.95 180.60 141.66 143.78 124.21 oe 
51 NE Oe oe otc Sistas bk 29.69 39.47 45.37 40.27 38.70 49.96 68.05 66.02 
52 Deposit Money: Nat’] Bank. 38.46 44.19 45.89 41.68 91.90 91.70 75.73 58.19 
53 Tuam DEPOSITS*............... 2.44 1.99 2.20 2.44 2.55 3.86 5.80 6.84 
54 Gov’t Deposits: National Bank 9.25 18.17 16.381 21.88 6.84 17.54 188.81 166.67 
National Income (Billions ofDinars) 
90 NATIONAL INCOME.............. 132.9 189.7 2338.1 208.0! 230.8! 853.8 





——SS| 


— a 


Dinars) : 
1949 
Goops AND SERVICES 
EE, ANID) ss x's 0 nin. sac dws 9,596 
Imports, BERG S Sk cuecee 18, 647 
Trade balance..... . —7,051 
Nonmonetary gold movem’t, net 60 
ONL 5. <u nadine xe —83 
Transportation.............. 841 
Investment income........... —124 
ee —198 
chunhh osu wos once oe —6,555 
PRIVATE FINANCING 
CGS. 6 chap aks awa 699 
Capital movements.......... 283 
ME Cchathassacnsays 982 
NET ERRORS AND OMISSIONS. . 297 
CUMULATIVE TOTAL.......... —5,276 
OFFICIAL FINANCING 
Donations: 
MD, 6 ss s00c060 4000 787 
U.S., UNRRA, and UNICEF 
Ee Conan a6 655i ws 295 
Lend-Lease repayments..... — 
ME backends aecho outs 1,082 
Long-term capital: 
Ammertiontion, other repaym’ts 246 
Gold subscrip. :IMF, IBRD. —89 
IBRD loans less repayments —_ 
Other official loans......... 398 
Pe ere e ee —169 
er errr 81 
Short-term capital: 
Payments and clearing 
agreements (net)....... : 956 
Use of IMF resources...... 450 
Other liabilities............ 427 
Other assets (increase —) 1,596 
PG einskuseued eas 3,429 
Monetary gold (increase—) . 684 


! Excluding funding of a clearing debt to Austria (834 million dinars in 1952) and to 


Norway (160 million dinars in 1953). 





July 


6.76 
.69 


Millions of Yugoslav 


1950 1951 1952 
8,037 9,225 74,800 
—14,332 —21,746—117,919 —126,352 
—6,295 —12,521 —43,619 
82 19 472 
—56 —37 419 
623 971 6,944 
—128 —267 —1,658 
—211 —147 —1,769 
—5,985 —11,922 —39,211 
657 1,477 6,187 
_ 46 49 
657 1,523 6,186 
—406 —81 —394 
—5,734 —10,480 —33,419 
784 1,768 165 
475 7,587 80,685 
—47 —2 ~ 
1,212 9,353 30,729 
—150 —12 —212 
712 —72 3,359 
2,621 2,287 2,478! 
—96 —978 —1,001 
2,347 1,225 4,624 
1,143 —843 4,632! 
1,566 1,003 5,980 
—441 —169 —12,077 
2,268 —-9 —1,465 
—93 —89 — 469 


=$=$££ £££ ££ 


1 In constant controlled prices of 1950. 


300.0 






Aug 







57,205 





— 


\USTRA 


\USTRI 


[XCHANGE 
schillir 
are usé 
Argent 
exchar 
author 
May 6 
Argent 
dollars 
permit 
this fr 
exchar 
curren 


End of: 
1954—) 
§ 


GOLD AND 
and s| 
ported 
the N 
short- 
or fro 
Cf. ta 


TRADE AN 
home- 


Volun 
Net § 
deficit 
the Ir 





Goops 
Export 
Import 


Foreig! 
Transp 
Foreig! 

occu 
Other : 


PRIVA’ 
Donat 
Capita 


NET E 


Cumu! 


OFFIC! 
Donat 


1,447 


57 , 457 
7,481 

28 
7,464 


1,759 


1, 762 


659 


AUSTRIA 
EXCHANGE RATEs: Official buying and selling rates of 25.92 and 26.08 


YoLUME VII, NUMBER 11, NOVEMBER 1954 


AUSTRALIA: See Country pages. 


I i i Sink ae aie, ied 6.8 million 
Population { i953.) |||.) 6.9 million 


schillings per U. S. dollar, and the equivalent in other currencies, 
are used for transactions with all countries except Egypt, Brazil, and 
Argentina. Since July 1953 those exporting to Egypt sell their 
exchange proceeds in Egyptian pounds on the free market through 
authorized banks to importers buying goods from Egypt. Since 
May 6, 1954 exporters to Brazil and since July 25, 1954 exporters to 
Argentina also sell their proceeds (Brazilian and Argentine clearing 
dollars) on the free market. Importers of Brazilian goods are 
permitted to obtain 80 per cent of their exchange requirements on 
this free market and must obtain the remaining 20 per cent of their 
exchange requirements at the official rate. Quotations for these 
currencies have been as follows: 


PER CENT DISCOUNT FROM OFFICIAL RATE 
Egyptian Clearing Agreement Dollars 
End of: Pounds Brazil Argentina 
1954—May.. 10 8-10 — 
aks oik aioe sid Seek 7.75 3.50 5.25 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCB OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 





BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 


First Half 


Goops AND SERVICES 
Exports, f.0.b............ ‘ 
ee 


Trade balance 
eo 
Transportation 
Foreign exchange delivered by 
occupation forces 
Other services 





Ww 
NING QAO & 


PRIVATE FINANCING 
Donations 





to | tom 


I his 54 x06 oes ? 
NET ERRORS AND OMISSIONS. . —15.7 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
ECA/MSA grants..... 
Grants under EPU........ 


DS. dag Sa5 4 
Long-term capital 
Amortization . 
Gold and U.S ar sub- 
scription to 1 ; , 
Official loans. . 








I ¢desaaiwes 


Short-term capital: 
U.S. and Canadian dollar net 
assets (increase —)... . 
EPU credit bal. (increase —) 
Other balances with EPU 
countries 


WT Sina ice asecat 
Monetary gold (increase —).. . 


' Including nonmonetary gold. 


A 


ASSETS OF THE NATIONAL BANK: Government: Includes credits to others 


than the Government amounting to .19 and 3.07 billion schillings 
in 1937 and 1950, respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
at a ratio of 3 to 1 and the greater part of the previvusly blocked 
deposits was cancelled or converted into Government obligations, 
and additional funds were temporarily blocked. Currency: X Prior 
to 1949 currency includes bank holdings. Deposit Money: Includ- 
ing Government deposits with the National Bank and the Other 
Banks. Other Banks: Includes deposits at the Postal Savings Office. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
shillings respectively. Time Deposits: Savings deposits of business, 
individuals, foreigners and the Government with the Other Banks 
and the Postal Savings Office. Debits to Deposit Money: Includes 
debits to Government accounts with the Other Banks. Debits to 
Government Deposits: Debits to demand deposits of the Govern- 
ment, Allied authorities, the Provinces, and Official Entities with 
the National Bank. Data exclude debits to deposits of Government 
and Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


3.5 per cent since June 3, 1954. Changes have been as follows (in 
per cent): 


Date Established Rate 
FO Bio c cccccececcced 8.5 


|, 


Date Established 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1988=100. Based on quotations in Vienna. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 


1949/50.... 81 1950/51.... 97 1951/52.... 92 1952/63... .100 


National Income: At factor cost. 


Distribution of the National Income: At factor cost (in billions of 
schillings): 
1948 1949 1951 1952 1953 
Received by households: 
Compensation of employees... . 14.8 19.6 M 31.7 36.9 387.5 
Income of unincorporated enter- 
prises 9. a ‘ x 22.6 
Rent, interest and dividends... . 
Savings of corporations.......... r , ‘ 
Direct taxes on corporations ‘ ‘ ‘ ‘ 1.8 
General government income... .. 3 
Less: Interest on public debt... .. 


63.3 


Expenditure on Gross Domestic Product: At market prices (in 
billions of schillings): 

1950 1952 1953 
Private consumption ; ’ 36.3 5 62.2 61. 
Government consumption....... a i 6.2 . 10.3 10. 


Gross fixed capital formation 15.4 13. 
Of which: . 


2. s 
12. 11. 
3. 


9. 
General Government ‘ “ 2. 

Public and private enterprises. ve 
Increase in stocks! ‘ 4 ‘ ‘ 
Exports of goods and services. ... . . ’ ‘ 1 


-1. 
16. 
—15.1 —14. 


76.8 76.4 


Less: Imports of goods and services 


1 Includes a statistical discrepancy. 


Industrial Origin of Gross Domestic Product: At market prices of 
1951 (in billions of schillings): 


Agriculture, forestry, fishing . 

Mining and manufacturing 

Construction 

Transportation, communication, 
utilities 

Wholesale and retail trade 

Public administration and defence 

Other services! 


Dome rtmO 


1 Includes ““Ownership of dwellings.” 
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BELGIUM-LUXEMBOURG: Continued from Country pages. BALANCE OF PAYMENTS OF BOLIVIA (In Millions of U. S. Dollars): Forei 
: A 
January 1, 1946. Changes have been as follows (in per cent): 1948 1949 1950 19511952 ath 
Discount RATB TRANSACTIONS OF MINING COMPANIES 
Date Established Rate Date Established Rate ae ——* Sakae ab. > 4 me fey ai MONEY A 
1935—May 16 2.0 1946—Nov 7 2.5 Freight and insurance on im- ; 6.0 ¢ 
1988— May 10 4.0 Dec 19 8.0 NS alas bse og ae ole nie ho —1.6 —2.5 —2.6 —2.1 —34 follos 
May 30 8.0 1947—Aug 27... 3.5 Salaries paid in dollars and ; 
Oct 27.. 2.6 1949—Oct 6.... 8.26 other expenses............ —5.7 —5.9 —5.3 —8.6 84 Date | 
1989-——Apr 17 4.0 1950—Sept 11.. $8.75 Profits retained abroad and i 932 
May 11 3.0 1961—July 6......... ; ; 8.5 capital movements..... ... 16.6 —.6 —2.2 —2.4 20.0 isse— 
July 6 2.5 BEM ri ik avec 8.25 eee eae ia 1938- 
1940—Jan 25 2.0 1952—Dec 18......... ink 8.0 WN Sect anwhca’ 62.0 60.6 44.8 89.2 132 1940- 
1945—Jan 16 1.5 1953—Oct 29. 2.75 
OTHER GOODS AND SERVICES PRICES: | 
TreasuRY BILL TaP RATE Exports, f.o.b.?... . er 3.8 5.4 5.8 8.2 19 ¥ 
sees . esetitiiees Imports, f.0.b.. —61.3 —65.7 —41.5 80.7 —m5 metr 
Date Establishe ate Date Establishe Rate Transportation a and insurance. —8.7 —9.3 —5.8 —11.7 —105 
(8-month bills (4-month bills) Other services............... 3 —1.6 -2.4 —4.0 —24 
1—Feb-De ' 1941—Jan 1. 1.9375 ns — 
aoe Feb Dec . rd 1943—Apr 12 1.6875 RUN ehh ya —65.9 —71.2 —.».9 88.2 —m.5 
1939 2.355 om 1 1.625 OTHER PRIVATE CAPITAL MOVEMENTS BURM. 
1940—Jan -Feb 2.402 1944 — " a7 Long-term capital........... —.4 —.3 om —.5 —4 
a wines eae May i 15625 Short-term capital........... 1.9 —.3 —3.0 —2.0 25 EXCHAN( 
Nov l Ra 
1940—Mar-Oct No quote 1945—Jan 1 1.6625 Total. ..........0.05. 1.6 =e —2.9 —2.6 2.1 on 
1940-—Nov 1 1.9375 1946—Jan 1 1.3125 MISCELLANEOUS OFFICIAL FINANCING = I 
;, ed S. gre eS ae Age est ‘ 
omy - Rate gute oe — February 1940 are weighted Fey recnnidun i to IMF. “ ” & & 4 Quo 
average tender rates of all bill issue Amortization. . = ie | — i © YP $2 rate 
3 — Export-Import Bank and other : t 
PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry U. S. official credits... ... 2 2.5 2.7 7.4 44 in 
of Economic Affairs. New index beginning 1946 with 1936/38 Loans from U. S. private banks _ _ 4.4 a - to t 
weights linked with former index with 1914 weights. Unit Value Mp ck Ren oe 9 2.0 5.6 Te thei 
of Trade: X New indexes with 1951 weights linked at 1951 to 
: : ; : = Net E ND O1 NS.. 2.1 a 4. ‘ 4 
indexes with 1948 weights covering 1947 through 1951. X Indexes ee cate cneut amt aa a 
from 1937 through 1939 weighted by current weights. CUMULATIVE TOTAL........ 6 —3.5 7.8 12.0) —lL6 ” 
; MONETARY MOVEMENTS ome 
PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI Short-term liabilities......... 5 4 3 —.9 - acct 
Index: Weighted by approximate postwar number of persons Short-term assets Gacrease—). 1.0 $2 11.0 -il.t Res 
Monetary gold (increase—)... —.1 — —.1 _— 2.1 
employed. Unadjusted. Includes building industry and electric- jessie sissies ‘cage ia capita Sinem 
ity. Index is based on a rougher method of calculation than the Wy ndcksccaiecuans —.6 3.5 —7.8 —12.0 116 TRADE 
Louvain index but reflects better the postwar industrial structure of ! Including gold exports. ? Including other nonmonetary gold movements. = 
ponies. metal and textile manufactures. Compiled by Agence Tat 
conomique et Financiere. Louvain Index: Basic Industries. wait : ; as ' 
Weighted by net value of production in 1936/38. Adjusted for sea- of principal trading partners. Volume of Exports: In 1948 in metric of | 
sonal variation and working days. Includes electricity. X Prior to tons: Tin (metal and concentrates), 37,900; Lead, 25,600; Silver, Ext 
1947 excludes mechanical industries. Compiled by Institut de 235. 
Recherches Economiques et Sociales of the University of Louvain. a ASSETS 
Employment: Compiled by EC E. Unemployment: X Prior to 1946 ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided Fel 
partially unemployed are included. National Income: At factor cost. into two departments (Monetary and Banking). X From that date Bo 
: eee data refer to Monetary Department only. Total Assets: Balance Un 
Distribution of the National Income: At factor cost (in billions of sheet total less net overdrafts on New York and London accounts wel 
Belgian francs) : (when they occur) shown as a deduction from the balance sheet isst 
liisiidhictatiaRacintaiies 1948 1949 1950 1951 1952 assets, and less trustee accounts. Foreign Assets: X Gold holdings were 
Demauastion of ciapiavess 129.0 183.4 189.0 169.8 167.2 revalued in June 1950 at Bolivia’s par value agreed with IMF. 
Income of unincorporated enterprises 70.1 74.2 79.38 83.2 78.3 X Foreign assets revalued in May 1953 at Boliva’s new par value Baranc 
oo and dividends | 30.6 31.7 385.7 89.0 39.9 agreed with IMF. Finance of Mineral Stocks: Bills purchasel 
ee 8.0 7.7 15.2 18.0 16.2 from the Mining Corporation and the Mining Bank of Bolivia 
Government income... . 1.6 1.1 ‘3 8 1.4 representing minerals in transit. Go 
Less: Interest on public debt... —6.7 —6.9 —7.4 —7.5 —8.0 a 
_ - —_ . ‘ m] 
Total... 232.4 241.2 263.0 292.8 295.0 ASSETS OF THE OTHER BANKS: The Other Banks are all commana 
banks, and beginning 1946 include the Banking Department of the 
Luxembourg: Steel: Ingots and castings; 2,448 thousand metric tons Central Bank. {& Prior to 1940 National Bank of Bolivia and the No 
in 1948. National Income: At market prices. Mercantile Bank only. The development banks (the Agriculturd For 
: ; Ri and the Mining Banks) are excluded. Allocation of banks’ loans a 
Belgium-Luxembourg: FAO Agricultural Index (1934/38 =100): to and deposits of these banks are attributed to the Official Entities Go 
1949/50 116 1950/51 115 1951/52 119 1952/58... .123 sector. Domestic Loans and Investments: Government: Up (0 Ott 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. oe 
1937. .2.60 million 
Population { ili : 
BOLIVIA opunamen (1953 . 8.1 million CURRENCY AND Deposits: Currency: Notes only. Deposit Money: a 
: . : Official Entities: Demand deposits of local governments, autonomols Sh 
se re ates: Saee ra —_ the or — or na government institutions and development banks mainly with tl 
all trad oe a on aa J ae yh oly p< overnment. pi , Banking Department of the Central Bank. Government Deposits: 
ments ond - dedeentos invisibles and : free ae @ lying to cen: Time and demand deposits of the Government and governmel ” 
senishenad enaitel = The atinn tenis, ppiying agencies with the Banking Department of the Central Bank. Cu 
& P Bank Debits: Government: Debits to deposits of the Government, oi 
For an historical summary of the exchange rate system see June government agencies, local governments, and autonomous goverl: De 
1953 issue of International Financial Statistics. ment institutions. Le 
: ° *10: { 
GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a GOVERNMENT FINANCE: Year ending December 31 (in millions % 
small amount of foreign investments which was converted from bolivianos) : 1937 1938 1939 1945 1946 IM! 
April 1950 through April 1953 at the free rate of 100 bolivianos per 60 Dericit (—) oR SURPLUS...... 88 -89 —65 —7 —264 <= 
U.S. dollar. Short-term Assets in the U. S.: Deposits and short- 61 Revenue... Reeenaihs 197 8524401, 191 1,17 ee Sh 
term dollar obligations held for Bolivian account, as reported by xpenditure. nae ’ : i | 
FINANCING OF DEFICIT : | 
all U. S. banks. 63 Net Borrowing: Bolivianos. . -56 —10 538 7 266 « 
64 Foreign Currency. . -1 -1 —2 —4 = “ | 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 65 = Use of Cash Balances... .. —=— = 2  S 8 @ 
66 Monetary Operations. . 85 53 
home use. Monthly exports for 1953 distributed on the basis of ia. 878 367 420 601 966 1,l8 
mineral exports, and quarterly imports on the basis of trade returns 68 FOREIGN CURRENCY DEBT..... 1,860 2,108 8,641 5,298 5,472 5,68) 
eee a 
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Foreign Currency Debt: Includes accumulated non-paid interest 
an’ represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


WoNEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank: 
6.0 per cent since September 30, 1950. Changes have been as 
follows (in per cent): 


Date Established Date Established 


1932—July 4 ¥ pC Se 
1938--Aug 9 \ > 
1940—Sept 8 a NO so 5 046.0008 woes 


Prices: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Lead, 394; Silver, 23,306. 


i OE 15.6 million 
BURMA Population \ i954. 009 19.2 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Burmese 
account as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 


were issued to it to provide reserve for previously uncovered note 
issue. 


BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats) : 
1950 1951 1952 1953! 


Goops AND SERVICES 
TROON, Tis ccc cies ; 744. 
eo x's 00 -< aw ra on eee .. 648. 


Trade balance 200 


Nonmonetary gold movement (net)... . . —20. 
Foreign travel —12. 
Transportation and insurance —13. 
Investment income....... -4 
ONO OEMS. cc cavawcesccvcvesas —48 
Other services - 


999. 1,256.4 1,068.0 
—652. —914.4 —849.6 


346. 342. 
—12. - 
—11. —9. 
—13. —14, 
—6. —4 
—30. —4l. 
17. 6. 


292. 277. 


218.4 


—9.4 
—11.5 
5.9 
—111.8 
—5.9 


85.7 


| mewmor te! wo 
al a@aara ds! 


100. 


PRIVATE FINANCING 

Remittances i keanaane See 
Long-term capital ixinis —11. —2. —7. 
Short-term capital... , -. —2. 
-113.0 —62. —61. 


27.9 ° —21. 


CUMULATIVE TOTAL 15.0 


OFFICIAL FINANCING 
Donations? 
Long-term capital: 
Gold and U. S. dollar subscriptions to 
IMF and IBRD 


—49. —41. —39.5 
—2.8 


—5.6 


Soe 
> a Siace 


Short-term capital and monetary gold: 
Liabilities . 8. 
Sterling balances (increase —)...... : ‘ : —161.8 
U. S. dollar balances (increase —)..... 7 . —38.6 
Other assets (increase —) : - —7.5 
Monetary gold (increase —) _ 


—-176.7 —239.9 
1 Preliminary. * MSA grants. 


C 


ASSETS OF THE OTHER BANKS: The Uther Banks ure the commercial 


banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


CURRENCY AND DEPOSITS: Currency: Excludes Indian coin, for which 


data are not available. Currency Board coin was put into circulation 
in July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “‘coun- 
terpart’”’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 


bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 
Date Established Date Established Rate 
1946—Dee 1........... ‘ 1948—Jan1....... 
1947—June 1........... 

Sept /Dec........ 
Discount Rate of the Union Bank of Burma for commercial bills: 8 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PrIcESs: Export Goods: Rice: Government export price for white rice, 
42% 


Nga-Sein Nga-Kyauk, small mills specia 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


metric tons in 1948. FAO Index of Agricultural Production 
(1934/38 =100): 
1949/50.... 79 1950/51.... 83 1951/52.... 87 1952/53.... 89 


National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in millions of kyats): 


Years Ending September 30 

April 1938 ({©§_ —-————___ ———___—___—_ 

March 1939 1949 1950 1951 1952 1953 

Personal consumption... 915 2,408 2,333 2,641 2,756 2,850 
Government consumption... 114 351 358 344 443 512 
Gross fixed capital formation 148 286 325 445 620 646 

Of which: 

Government. ..... 17 48 60 87 118 175 
Public enterprises. . . 8 45 79 62 
Private enterprises. ..... 123 202 $13 423 419 
Increase in stocks.......... 81 44 131 224 
Exports less imports... . 3 252 236 166 208 


1,460 3, 3,169 3,710 4,116 4,520 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 

April 1938 / 

March 1939 1949 1950 1951 1952 
Agriculture and fisheries . .. . 564 1,346 1,245 1,448 1,568 
Forestry reas 135 217 204 265 295 

128 20 29 58 74 


enterprises ex 596 561 568 682 815 
Rental value of housing. . 151 153 153 157 162 
All Others... see sect ticle. 1,060 988 970 1,100 1,202 
Net income from abroad. . . —6 -13 -8 —6 —6 


Wei caves 3,554 3,272 3,161 3,704 4,111 


CANADA: See Country pages. 


CEYLON: Continued from Country pages. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 
1949/50... .122 1950/51... .129 1951/52... .132 1952/53... .129 


Gross National Product: At factor cost. No adjustments have been 
made for remittances received, expenditures of foreign travellers in 
Ceylon and foreign military expenditures made in Ceylon. Expendi- 
ture on Gross Domestic Product: At market prices (in millions 


of rupees): 
1938 1949 1950 1951 1952 1953 


Private consumption......... 549 2,459 3,118 3,614 3,773 3,740 
Government consumption... . 95 394 387 411 472 535 
Gross fixed capital formation. . 39 276 435 556 609 559 
of which: 

Government 

Public enterprises 128 $14 

Private enterprises....... 153 245 
Exports less imports....... ; 


Weetses ss. iad 3,142 


EEO OO 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports 


are exports other than those of the large, foreign-owned mining 
companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Export data for latest months 
not adjusted to exclude gold. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: The “old reserve” of 


gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. X Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. Domestic Loans and Investments: Govern- 


















rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 







PRICES AND WAGES: Wholesale Prices: New indexes beginning. 196 
weighted by 1947 consumption; X linked to earlier indexes weigh 
by production plus imports in 1928 /29. 







PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands o 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Include 
livestock and forestry products. FAO Index (1935/39 =100): 
1949....... 124 1950....... 117 i icccud 124 WOR. cused 












BON ceassansee 4.8 milli ili : Natior 
CHILE Population {1935-0 000000077 48 million BALANCE OF PAYMENTS OF CHILE (In Millions of U. S. Dollars): _ 
1948 1949 1950 1951 195 
EXCHANGE RATEs: Currently the principal rate for transactions in U. S. === i 
dollars is a fixed rate of 110 pesos per U. S. dollar and for transactions eS mee Agriewt 
in non-dollar currencies fluctuating rates at levels considerably above ODDO. coos cssscceseccecs a. s = a ¥ 7 178.1 2485 Mining 
the 110 dollar rate. Premiums for transactions in non-dollar cur- REESE epee oo 6s 6% os a — 
rencies over those in dollars have developed because the rate for the comes “a fare 
dollar is pegged and demand for non-dollar exchange is created by Total... ......0.00005 278.7 196.9 287.8 258.1 3993 All othe 
anting import licenses in many cases only if payment is in non- aagerian, att. with own for- — won ar ; 
ollar currencies. Quotations for several important non-dollar namin. 6s 2a 64 el a 
currencies are as follows: Intercompany capital move- - “a a8 ay Gross 
PEs E ONE U. S. MOMEB.... ec rccccesecccees —6. : =S. . 60.5 SOS 
ey ep a Se eee aE 
Tosate Chaptog agrees Stiew Seats staaesuies 160.8 150.8 142.9 160.1 257) Gove 
ross Ci 
143 145 127 Exports, f.0.b............... 68.4 68.8 69.4 125.6 1819 Publi 
149 145 130 SRROONOR, GAN... 5s c56ssceceee —238.1 -—256.4 —215.0 292.2 —g99's Priva 
157 145 130 Nonmon. gold movement (net) —1.8 6.5 9.2 3.8 78 Net for 
157 145 130 Investment income.......... —-7.1 -14.6 -12.7 -—12.4 -18 " 
157 145 130 Other services'.............. 4.4 2.6 —8.8 i 24 . : 
eee 'Pub 
Beet hSte yet : .6 —162.9 
naadne cin <enete eummee” aa 
ccunbehawnee Used for exports of wine and for imports of specified items OFFICIAL FINANCING XCHANGE 
such as cutlery, some apparel items, etc. iasstrm ee a » 
. . s, * t 
TID. cc ossescsdc Tortora, {arte capital movements, and from cae = enti an (pesos 7 
Iron ore exports by med- Corp., State Railways, Princip: 
ium mining companies Since May 1954 these proceeds are sold at the 110 peso per and zone Airlines .... a3 Si 3 27.9 28.4 Sellir 
dollar rate, or its market equivalent in other currencies, Argentine loan (net)....... . —4. —2. —7.8 —8.6 
only to the extent of 55 per cent of total proceeds; 25 per Amortization of Ex-Im Bank Buyi 
, and other credits........ —7.9 -10.6 -9.2 10.7 28.6 y 
cent may be sold at the free rate and 20 per cent may be ti t eatin a 311 3.4 
used for the import needs of the mining companies. aes ae a —8 .6 =. ~ 4 84 
In the period from May to August 1954 compensation arrange- Se ee eee ee 
ments have been put into effect, under which exporters of specified di ae meseneneiees ee ee 6 ‘6 68 
goods are permitted to sell their proceeds to importers of specified eusenteana clearing agree- tees 
and otherwise prohibited goods at whatever rate can be agreed ments (net)............. -18 -2.1 Ri = ais 
between them. Export commodities included are principally those ee by for es: — — ~<a ae 
of the small mining companies, plywood, and some wool. Import Giher chavt4enen ania, aah 
commodities include liquors, tobacco, truck bodies, motor vehicle parts, (increase —)............ —10.9 a —4.9 5.8 22.8 | 
radio equipment and parts, and office machines. Quotations en Total a as. a ae ae | 
August 1954 for dollar transactions under these arrangements range sii ™ 4a Peiatcy a 18 ; a ah a 
from 120 to 300 pesos per U. S. dollar; for transactions in other a a a es ; Expc 
currencies at rates equivalent to 145 to 360 pesos per U. S. dollar. 1 Including private donations. 
From late 1953 to early 1954 additional special rates were in effect SS 
oe few —— commodities. These aye ee _ the sur- ment: Revaluation profits were used by the Government to reduce 
render of exchange proceeds partially at the rate of 60 pesos per its debt tothe Bank. Official Entities: X Changes beginning Septem- 
U. S. dollar or its official equivalent in other currencies and partially ber 1953 largely reflect transfer of some credits to the newly created 
at the rate of 110 pesos per dollar or its market equivalent in other State Bank. Credits to Other Banks: X Beginning September 1953 
currencies. Exports of wool and sheepskins were made at a rate includes the new State Bank 
corresponding to 77.50 pesos per dollar, of seaweed at 85 pesos, and . 
of lentils, beans, and rice at 100 pesos or at higher rates when they Assets OF OTHER BANKs: The Other Banks are the commercial banks | 
were paid for in currencies that were at a premium. On March 17, and the State Bank of Chile. This new bank comprises the former oe 
1954 all of these commodities, except wool, were shifted to the National Savings Bank (previously included under Other Banks), 
official rate. On May 6, 1954 wool was also shifted to the official the Mortgage Credit oak, the Agrarian Credit Bank, and the In- For 
rate. dustrial Credit Institute (formerly allocated to Official Entities). § 
: ; ; une 
Prior to July 1953 exporters of newly mined gold were permitted X Prior to = mber 1953, the commercial banks and the Nationdl 
to sell their exchange proceeds to importers of luxury goods at rates Savings Bank. Cash: Currency holdings and deposits with the Boy 4.) 
considerably above the general level of rates. In July 1954 this Central Bank. dollar 
arrangement was discontinued and gold producers now receive a ‘ dollar 
direct subsidy on their output and sell their export proceeds at the CURRENCY AND Deposits: Government Deposits: Demand and = U.S. 
general rate equivalent to 110 pesos per U. S. dollar. rg = pe nen a oe — bn —_ —_ -_ the N 
eposits of business, individuals, foreigners, ba’ an 
GOLD AND ae ASSETS ns Gans Data s foie ones i po in ite ment with the Other Banks. — RADE ANI 
name of the Treasury ortization Fund, and non-o agencies. when 
Amortization Fund: Holdings show foreign exchange balances main- MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield repres 
tained abroad for ee the external debt. Other Banks Foreign of 7 per cent domestic bonds. Commercial Bank Interest Rate: data | 
Exchange: Includes small amounts of gold. Short-term Assets in Weighted average rate oa by all banks in Chile on all looms nomit 
the U. S.: Deposits and short-term dollar obligations held for during each 6-month period. Discount and Rediscount Rates” § 4+ ¢), 
Chilean account, as reported by all U. S. banks. the Central Bank: 8 and 4.5 per cent, respectively. The discount ports: 
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es, 





D reduce 
Septem- 
’ created 
ber 1953 


National Income: At factor cost: National Income by Industrial 
Origin (in billions of Chilean pesos): 
1940 19461947, 1948) 19491950 





Agriculture and fishing. ; 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction.. 3.61 12.63 16.37 19.53 23.93 28.29 
Mining ; ; ‘ 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities -90 3.24 4.10 5.10 5.81 6.86 
ME ac cig 4,05 h aa eran 2.35 7.77 9.89 12.60 15.01 17.74 
Government : 1.05 3.47 5.00 5.20 6.91 8.16 
All others 3.80 10.62 12.32 15.35 21.55 25.48 

Total 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
1946 1947 1948 1949 1950 


Personal consumption........ 
et 49.58 64.50 177.72 98.60 111.26 


Gross capital formation: 


ET, .e Raed basa sai 1.06 1.34 1.25 1.57 2.12 
Private........ eae 4.96 7.65 11.80 18.55 13.48 
Net foreign investment....... -1.07 —1.80 .09 —-1.17 —.48 
Mie caareas o4e0 Ks 64.63 72.09 90.86 107.65 126.83 


' Public works only. 


q ee 8.5 milli 
OLOMBIA Population {1525770002007 12:0 million 
IXCHANGE RATES: The current system of rates is as follows: 
Rate 
(pesos per U. S. dollar) Use 





Principal Rates 
Selling... .2.61. Basic selling rate applied to most imports, to some stu- 
dent remittances, and to government transactions. 

Effective rate for the proceeds of coffee exports resulting 
from the surrender of coffee proceeds 21 per cent at 
the par value rate of 1.95 pesos per U. S. dollar and 
79 per cent at the rate of 2.50 pesos per U. S. dollar. 

2.50 Basic buying rate used for total proceeds of most exports 

other than coffee, for 79 per cent of coffee export pro- 
ceeds, and for proceeds of most non-trade transcations. 


Buying... .2.3845.. 


Other Rates 
Selling... .2.585 Basic selling rate of 2.51 pesos plus a 3 per cent stamp 
tax (computed on the 2.50 rate) applicable to most 


non-trade remittances. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 
3 per cent stamp tax. 

Export Voucher Rate.. Effective rate for certain minor exports and non-essen- 
tial imports. Certain minor exports are encouraged 
by permitting foreign exchange so derived to be used 
in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, 
tobacco products, some wood and some agricultural 
products (other than coffee). Prior to July 22, 1953, 
gold exports were also under this system. 

Since February 19, 1954 previously prohibited luxury imports may be 
made under the export voucher system or, upon payment of a 40 per 
cent tax, at the 2.585 rate. 

Free Rate........ Only exchange derived from the proceeds of gold exports 
may be sold on this market. Exchange purchased on 
this market may be used for any purpose. 

For an historical summary of the exchange rate system see the 

June 1954 issue of International Financial Statistics. 


0LD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


dollars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 


when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


SSETS OF OTHER BANKS: The Other Banks are all commercial banks 


holding shares in the Bank of the Republic including branches of 
foreign banks. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


URRENCY AND Deposits: Government Deposits: Includes Official 


Entities. Bank Debits: Debits to deposit money and to Government 
deposit accounts with the Bank of the Republic. 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953! 


GoopDs AND SERVICES 











Exports, f.o.b...... a $21.0 395.5 459.8 473.2 607.4 
Imports, c.i.f..... . 271.5 —362.8 -—419.2 -—416.3  —540.0 
Trade balance.......... 49.5 $2.7 40.6 56.9 67.4 
Nonmon. gold movement (net) 12.6 12.3 14.3 13.7 14.5 
Foreign travel. caus ; —4.6 —5.56 —-12.4 —18.5 —18.8 
Investment income........... —13.8 —39.3 —36.3 —19.4 —22.8 
Other services. . . ean ‘ —29.7 —19.6 —36.3 —28.8 —49.6 
MO hoa cde: 14.0 -19.4 -30.1 3.9 —9.2 
PRIVATE FINANCING 
Donations......... onus ; —.8 13.7 —1.5 —-1.9 
Foreign direct investment... . . 3.4 1.1 —12.2 7.9 1.4 
Other private capital. ane —4.9 5.3 23.7 —7.7 11.4 
Total..... aaa —1.5 5.6 25.2 —-1.3 10.9 
NET ERRORS AND OMISSIONS. . 22.3 —10.4 23.6 —12.3 10.6 
CUMULATIVE TOTAL... . ‘ 34.8 —24.2 18.7 —9.7 12.2 
OFFICIAL FINANCING 
Rr odes scascess cee ; _ _- 8 — — 
Long-term capital: 
a neue Bank loans. . 5.7 8.0 6.8 12.5 4.9 
pi ee rere _— —_ 5.6 12.8 9.1 
Other loans. . Aah Saved a a 4.2 34.2 15.1 
Amortization.............. —6.9 —9.1 —8.2 —11.8 —23.3 
Other....... aah _ —_— «a | — 
NG Se a50-8ba:0 ‘ —1.0 —1.1 8.6 47.3 5.8 
Short-term capital: 
Payments and clearing agree- 

I GI on 0s cccccacee -—3.3 —3.6 3.4 —1.2 8.9 
Liabilities to official........ —7.9 17.3 —4.2 —7.2 5.2 
Other assets (increase —).... —22.3 33.9 —52.7 —1.5 —22.0 

Mest coeds eer —33.5 47.6 —53.5 —9.9 -7.9 
Monetary gold (increase —) . -.3 —22.3 26.0 —27.7 —10.1 


! Preliminary. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Pergamino Corriente (Medellin), 863 pesos 


per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 23,750 metric tons in 1948. Agricultural Production: 
FAO Index (1935/39 =100): 

ae 168 1950....... 164 1961.......172 1952 ..178 
National Income: At factor cost. 


Gross National Expenditure: At market prices (in millions of pesos): 

1945 1946 1947 1948 1949 1950 
Personal consumption. . . 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 649 
Government expenditure... . 251 309 365 486 524 614 
Net foreign investment. ..... —62 —91 — 2265 —126 55 —6 


Total..... 2,300 2,792 3,443 4,088 5,042 6,019 


National Income by Industrial Origin: At factor cost (in millions 


of pesos): 
pesos) 1945 1946 1947 1948 1949 1950 





Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,872 
Mining.... : ‘ 79 76 83 105 118 126 
Manufacturing... . , 299 390 494 584 744 926 
Construction. . , ; 30 49 35 46 62 68 
Es Sn ooh 0 ‘ 129 214 296 315 446 622 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities. . 157 182 212 223 296 877 
Services. ... 163 202 230 289 316 370 
Government. ; 153 173 233 265 286 367 
Net rent. . Pe 190 208 242 289 342 884 
Rest of world..... ‘ —12 —6 —8 -9 —16 —79 
weee...... 2,121 2,669 3,153 3,741 4,629 6,647 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) P 1945 1946 1947 1948 1949 1950 
Wages and salaries ; 1,173 1,457 1,797 2,117 2,444 3,042 

Income of unincorporated bus- 
inesses and government 602 722 891 1,076 1,531 1,718 
Corporate profits......... 139 159 191 221 268 854 
IDS a 6 eae-0% - sa 17 23 32 38 44 49 
Reeves ; 190 208 242 289 842 884 
Total 2,121 2,569 3,153 3,741 4,629 5,647 
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1937 ; 576 thousand 
1953 881 thousand 


COSTA RICA 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
colonea per UU’. S. dollar 


Peguiation paper, and 4 per cent for commercial paper; previously (since Apri 


1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goog 
Import Goods: 29 per cent of total weight in 1936. Cost of Living 


Use Based on a family budget as of September 1949. X Prior to Febry. 





5.60 Official buying rate used for total proceeds of most exports ary 1952 based on a family budget as of 1936; linked to the new 
Proceeds of bananas exported by local growers, and of a index at February 1952. 
few other exports (gold, tomatoes, canned tuna, card- 
board, furniture, and confectioneries) are sold 35 per cent 
at this rate and 65 per cent at the controlled free rate. 
5.67 Official selling rate used for imports of goods considered UBA 1937 4.4 mill 
essential to the Costa Rican economy and for specified c Population ed lah es “& milliog 
non-trade transactions. 1953... sees eeees 5.9 mili 
6.27 Effective rate for bananas exported by local growers and for 


EXCHANGE RatEss: All remittances abroad are subject to an exchange 


other goods itemized under the official buying rate. . ns 
tax of 2 per cent (in effect since July 1925). 


Controlled free rate Used for the remaining 65 per cent of the goods listed above 
and for all other transactions not conducted at the official 
rates. GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasyr; 

holdings through March 1950; thereafter they refer to holdings o 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 


Bank foreign exchange holdings include U.S. dollars held for the Cur. 


For an historical summary of the exchange rate system see the 
May 1954 issue of International Financial Statistics. 






GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Short-term Assets in the U. S.: Deposits and other 
short-term assets as reported by banks in the New York Federal 


rency Stabilization Fund whose operations are financed by the Na- 
tional bank. Short-term Assets in the U. S.: Deposits and short. 
term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 




















Reserve District. X Prior to 1950 deposits and short-term dollar 
obligations held for Costa Rican account, as reported by all U. S. 
banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 
1946 59 1948 14 
1947 26 1949 15 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly and 
annual exports 1953 include adjusted valuation for cacao and abaca 
X Export data prior to 1946 greatly understate the value of bananas. 
The 1946 figure comparable to the earlier series is 80.3 million 
colones. Volume of Exports: In 1948: Bananas, 325.9 thousand 
metric tons; Cacao, 4,304 metric tons; Coffee, 23 thousand metric 
tons. 


1950 15 
1951 20 


1952 


1953 \ 


Volume 
Sugar (on raw basis 


Monthly exports through 1953 adjusted correspondingly. 
of Trade: Derived from unit value indexes. 
5.83 million metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on in April 1950. Total Assets: Balance sheet total less IMF accounts 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. Domestic Loans and Investments: Official 
Entities: Beginning October 1953 includes short-term loans to 
government institutions stabilizing prices of domestic agricultural, 
livestock, and industrial commodities. 




















ASSETS OF OTHER BANKs: All banking institutions operating in Cuba. 
X Prior to 1950 the principal banks only, accounting for more than 
95 per cent of the total assets of all these institutions. Total Assets: 
Balance sheet totals plus reserves for bad loans less interbank 
accounts and customers’ acceptances. From 1950 through 1953 
total assets of banks covering almost all banking business in Cuba. 
Cash: Pesos: Peso currency and, beginning April 1950, peso deposits 
with the National Bank. U.S. Dollars: U. S. notes and coin and, 
beginning April 1950, dollar deposits at the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Prior to October 1951 coin data are 
December averages of daily figures; prior to 1940 they are annual 
averages of daily figures. Government Deposits: Deposits of the 


p BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 
Treasury with the Central Bank and the Other Banks. Prepayments 

























. ° ° ° ° . 1949 1950 1951 1952 1953 
for Exchange: Deposits against applications for foreign exchange. a a See See SaNelee 
are 3 . ae Rin . GOODS AND SERVICES 
Bank Debits: Debits to deposit money and to Government deposit onan tan. 593.2 667.41 802.2! 688.2! 665.0 
accounts. Imports, f.o0.b.? —451.4 -—515.1 -—640.2 -—618.3 487.2 
MONEY AND CaPITAL MARKET: Discount Rate: National Bank rate a, Se SS = = SS 
beginning February 1950 is 3 per cent for agricultural and industrial a. es SE . 24 = Se 
ae Investment income —30.4 —36.0 —33.8 —51.5 2.6 
— — = — ie - Other services 26.0 21.4 18.8 10.8 10.8 
BALANCE OF PAYMENTS OF Costa Rica (in Millions of U. S. Dollars): Total 83.1 61.8 61.0 —43.2 136.7 
1949 1950 1951 1952 1953! PRIVATE FINANCING 
- —_ —— —_—— Remittances. . —5.7 —3.6 —2.8 —1.5 -3.1 
Goons AND SERVICES - a5 2 : ae Long-term capital —5.6 —2.2 19.4 18.5 —10.3 
Exports, f.o.b.? 52.8 55.3 62.6 72.9 76.2 Short-term capital‘ 16.0 64.4 42.5 23.5 <td 
Imports, f.o.b. —38.9 —41.1 50.2 -60.5 65.7 = --— 
. Total 4.7 58.6 59.1 40.5 21.3 
Trade balance 13.9 1 12.4 10.5 : : we 
Foreign travel 1.0 1.0 15 2.0 2.1 NET ERRORS AND OMISSIONS 58.5 34.8 —40.7 —40.5 10s. 
Transportation and insurances 1.3 4.4 cv —6.1 6.6 oe —- a a a 7 A 29 1.5 
Investment incom« 15.3 13.5 2.1 14.7 13.5 CUMULATIVE Total 29.3 85.6 19.4 43.2 P 
Other services 3.4 6.1 1 4.1 3.2 OFFICIAL FINANCING 
a a : ; ee Long-term capital: : 
Total 3.3 1.4 8 -6.3 8.5 Amortization —3.2 —13.5 -.6 —- 40 
Drum . S08 2 € nll a 
PRIVATE FINANCING Portfolio securities - —30.2 - 5.8 4. 
Remittances —.2 1 eS as be a + . ate 
Long-term capital 6 6 2.4 :.2 8 Total —s.3 ~ 48.7 =.6 ore " 
Short-term capital 11.2 10.5 4.9 1.7 2.3 Short-term capital and monetary gold: 
. Holdings of U.S. currency 
Total 10.6 10.1 2.4 5 3.3 increase —) —16.1 37.9  —10.8 13.6 a 
— ' iniaiiiads . 9 « ~ © — Other assets, net (increase —) —107.9 —28.0 —60.8 se 
NET ERRORS AND OMISSIONS —5.1 7.3 6.8 11.0 6.6 Monetary gold (increase —) —10.0 28.1 —40.0 96.8 28 
CUMULATIVE TOTAI 2.2 1.4 3. 4.2 1.4 Total 2 26 1 an 9 : —78 8 19.6 7 
OFFICIAL FINANCING . ; , ie — +n 195 
U.S — en 4 4 8 > 7 1.9 ' Including sales of silver stock by the National Bank (10.5 million pesos In 199! 
ee # 7 ; ; Ps 16.4 million in 1951, 10.8 million in 1952, and 15.1 million pesos in 1953). ? Inclut- 
Long-term capital: amortiza- : . : : investme? 
tian 3 1 1 4 5 ing non-monetary gold movement. Excluding movements of direct inves 
Short-term capital 93 1.1 4.2 6.8 2.8 capital. ‘Including commercial banks’ capital and excluding changes in the pud! 






holdings of U. S. currency which are included in “Net Errors and Omission 


1 Preliminary. * Including nonmonetary gold 5 Covering National Bank, Exchange Stabilization Fund, and Treasury. 
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CURRENCY AND Deposits: Currency: Cuban currency in the hands of 
business, individuals, and foreigners, and U. S. currency in the hands 
of Cuban residents. Deposit Money: Demand deposits (includin 
savings deposits at less than 30 days) of business, individuals, an 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days.) Old series 
for December 1950 was 522 million pesos. Time Deposits: Total 
deposits of over 30 days with the Other Banks payable in Cuban 
pesos or U. S. currency. X Prior to 1950, includes deposits at less 
than 30 days. Old series for December 1950 was 108 million pesos. 
Government Deposits: Demand deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: I Beginning 1950 
data on debits to deposit money are slightly overstated and those 
to government accounts are slightly understated. Debits to ‘‘Other 
Deposits”, which comprise an element of both types of deposits, are 
added to debits to accounts of business, individuals, and foreigners. 


Prices: Sugar: Raw, 96°, centrifugal. Spot market price. Sold to U. S.: 
Price per metric ton in 1948, 102.29 pesos. U.S. purchase quota of 
Cuban sugar varies from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Price per metric ton in 1948, 93.25 pesos. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1935/39 =100): 
1949/51... .151 1950/51... .154 1951/52... .175 1952/53... .145 


National Income: At factor cost. Distribution of the National 
Income: At factor cost (in millions of pesos): 


Received by households: 1947 1948 1949 1950 1951 1952 
Compensation of employees. 951 996 956 1,018 1,157 1,270 
Income from unincorporated 401 374 336 340 420 385 

enterprises. ... 
Rent, interest, an 145 147 145 152 164 169 

Corporation savings and direct 
tax payments 212 193 161 190 

Government income......... an re ; ial ial P 

Net income from abroad... .. —83 —60 —36 —40 —37 —653 





Total........ 1,651 1,530 1,934 1,962 


Gross Capital Formation (in millions of pesos): 


1947 1948 1949 


SINDEN 5.36 6.0554 sesso 84 54 52 
Imported capital goods'....... 104 113 97 
Domestic capital goods?....... 85 38 34 
Net change in inventories®... . 12 —22 7 
Gross capital formation 183 190 
Less: Depreciation allowances. . 58 63 87 
Equals: Net capital formation. . 127 120 103 120 


‘Excluding construction materials. 


‘Including maintenance 
5 Relates to stock of sugar and tobacco only. 


DENMARK: See Country pages. 


1937. .......++1.6 million 
Population (1984 2:3 million 


DOMINICAN REPUBLIC 

EXCHANGE RATES: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN AssETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
orts include indeterminable amounts of gold. Beginning 1951 
nports include duty-free merchandise. Volume of Exports: In 1948 

in thousand metric tons: Sugar (raw), 381; Coffee, 12; Cacao, 26: 
Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. Total Assets: Balance sheet total less IMF and 
[BRD accounts. 


E 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars) : 1949 1950 1951 1952 1953! 


GOoDs AND SERVICES 
Exports, f.o.b. 73.7 86.5 119.5 116.3 106. 
Imports, f.o.b. 5 : 76.9 97.0 —90.6 
Trade balance 27. 43.§ 42.6 19.: 15 
Foreign travel ‘ 3 —1.§ 
Transportation 3.5 3.4 8 —1. 
Investment income : 5 —14. 
Other services s —6.% 
Total i. 20.2 C.2 —4.§ 
PRIVATE FINANCING 
Donations 
Direct Investment 
Other 
Total 
NET ERRORS AND OMISSIONS? 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 
Long-term capital 
Short-term assets (increase —) 
Short-term liabilities 
Monetary gold (increase —) 
! Preliminary. 
? Including changes in public's holdings of U.S. currency. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less interbank and contra accounts. Domestic Loans and 
Investments: Business and Individuals: X Prior to 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 
Other Banks’ holdings of national currency and balances with the 
Central Bank. X Prior to 1947 data represent only national cur- 
rency holdings by the banks whose reserves at that time were mostly 
in the form of U. S. currency and balances with banks abroad, 
reported under foreign assets. 


CURRENCY AND Deposits: Currency: X Prior to 1948 includes U. S. 
currency which ceased to be legal tender on January 31, 1948. 
After 1948 data on U. S. currency held by the publie cannot be 
ascertained accurately. Dominican notes were issued in October 
1947. Deposit Money: Data for 1937 through 1939 include a small 
amount of deposits owned by the Government and Official Entities. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of the 
Government and Official Entities with the Other Banks. X Prior 
to 1948, Government only. Bank Debits: Debits to accounts as 
defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Coffee, 485; Cacao, 661. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 
1940 = 1941 1945 = 1946 


Agriculture 6 . 73.8 
Manufacturing : .0 , ; 28.9 
Trade —_ 2.0 ‘ , 87.7 
Government 6 a 3. 4. 
All Others 6 5.6 5. 25. 

0. 


Total 5 96. ah 18 


Gross National Expenditure: At market prices (in millions of 

Dominican pesos) : 1950 1951 1952 
Private consnmption 29 26: .7 B 

General government expenditure 5 

Gross domestic investment 

Net foreign investment 


Total 


2.30 million 
3.44 million 


ECUADOR 


EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sueres per U. S. dollar) Use 


a. 193 
Population 195 


Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


16.00-15.15 
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BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 


























Prices: Wholesale Prices: Export Goods: Market prices of an im- 
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1949 1950 1951 1952 1953! 
GoopDs AND SERVICES 
CUE 5s sn0cesas ens 44.8 78.3 70.9 102.5 95.2 
DIDS sons sos 02 sss —48.8 —43.7 -—654.2 -—60.6  —72.5 
Trade balance......... —4.0 34.6 16.7 41.9 22.7 
a, eee —2.1 —2.6 —3.3 —1.4 —2.0 
Transportation and insurance. —5.4 —6.1 —8.0 —9.8 —12.0 
Investment income.......... —7.3 —9.5 —9.2 —17.5 —13.9 
Other services............... —1.1 —.5 —1.0 —.9 —4.6 
7 a —19.9 15.9 —4.8 12.3 —9.8 
PRIVATE FINANCING 
cs cae ww xice 1 ae _ 1 1.3 
Direct investment........... 5.4 1.4 2.0 1.0 2.1 
SO >=» ee —.1 a —5.2 —2.0 —.8 
ee 5.4 1.4 —3.2 —.9 2.6 
NET ERRORS AND OMISSIONS. . —.9 ov —2.0 —2.0 1 
CUMULATIVE TOTAL....... ; —15.4 18.0  —10.0 9.4 —7.1 
OFFICIAL FINANCING 
OS eee 1.8 1.3 . 1.3 a 
Long-term capital........... 1.6 1.3 1.5 i.e —_ 
Short-term capital........... 12.1 —22.5 12.0 —12.2 7.3 
Monetary gold (increase—).. . —.1 1.9 —3.6 —.2 —.2 
eee 15.4 —18.0 10.0 —9.4 7.1 
1 Preliminary. ? Including nonmonetary gold. 
Rate 
(sucres per U. S. dollars) Use 
i  Aetctataeanaaa’ sat to invisibles, permitted luxury imports, and to 
esignated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
80 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Virtually all U. S. dollars. Short-term 


Assets in the U. S.: Deposits and short-term dollar obligations held 
for Ecuadoran account, as reported by U. S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 


est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Beginning 1947 the values of 
banana exports in the annual and monthly date have been adjusted 
from nominal to real values. The amounts of the annual adjustments 
are as follows in millions: 


U.S. US. 
Sucres Dollars Sucres Dollars 


1947— 55 4.1 1951—206 13.7 
1948— 86 6.3 1952—336 22.4 
1949—1238 9.1 1953—247 16.5 
1950—125 9.3 


Volume of Exports: In thousands metric tong in 1948: Bananas, 
99.6; Coffee, 19.5; Cacao, 16.7; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEPposITs: Government Deposits: Demand deposits of 


the Treasury and Official Entities with the Central Bank and Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, banks, and the Government with the Central Bank and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 


10 per cent since May 13, 1948. 


{ Changes have been as follows 
(in per cent): 


Date Established Rate Date Established Rate 
ee ed ere. 1948—May 18......... . 10.0 
BOSS —Wame B . .. ec ccee 7.0 


portant grade of each of seven major commodities. Weighted by 
ee exported. Price in sucres per metric ton in 1948: 

offee, 3,557; Cacao, 9,191; Rice, 2,312. Cost of Living: Working 
class budget. X Prior to 1951 cost of 22 foodstuffs only. 


PRODUCTION AND INCOME: Crude Petroleum: 838 thousand metric tons 


in 1948. National Income: At factor cost, 4.76 billion sucres in 1950. 
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EGYPT 


exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may rep. 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only, 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goods from Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 
(as per cent of official rates) 





Pounds U. S. Deutsche 
Sterling Dollars Marks 
en Bos aki een ee desi sas 6.88 12 
Sept Pe cckaes Ci vnek ah eek es 5.88 1 
Pn, CCS osha csv owe paee so 5.38 8.34 11.50 
1954— Mar (average)............... 3.801 7.124 6.041 
June (average)............... 3.321 3.531 4.415 
BOR CACNTID oc vec cccveseess 6.711 10.690 7.609 
et ND scansasaanweweae 6.563 5.686 9.025 
BORt CAVETRBE) .. wee vcccccces 6.223 6.376 10,277 


From May 10, 1951 to February 28, 1953 cotton exporters to 


the United States, in respect of their dollar earnings resulting from 


exports in excess of the target quota of Egyptian cotton exports to 


the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 


from the American monetary area. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Egyp- 


tian account, as reported by all U. S. banks 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 


103; Karnak, 182. 





BALANCE OF PAYMENTS OF Ecypt (In Millions of Egyptian Pounds): 
1949 1950 1951 1952 1953 


———— 








GoopDs AND SERVICES 
MOTOR, TOD. «cas cccascese 142.2 190.2 204.5 148.8 187.7 
PE, WN 56.0 oe ion cadwcs —148.8 -—208.9 -—233.8 -—208.2 -166.7 


——— s— —— ———— )— —  —— ——————_- 











Trade balance......... —6.1 —-18.7 —-29.3 -59.4 29.0 
Nonmon. gold movement (net) —11.7 —13.7 —9.6 —4.7 - 
Suez Canal dues............. 23.0 26.2 26.4 26.6 29.1 
Investment income.......... —-8.9 —-11.2 -12.6 -12.1 —-11.0 
Government, n.i.e............ 6.1 9.9 8.4 i 2.4 
Other services.............. 1.9 —2.9 zs -3.9 6 

EES Sale he ada hones 3.3 —10.4 —16.4 —653.4 -1.9 
PRIVATE CAPITAL........... —2.6 —2.2 —3.1 —1.2 -1.7 
NET ERRORS AND OMISSIONS. . 4 1.6 — —.6 -.8 
CUMULATIVE TOTAL......... 1.1 -11.0 -19.5 65.2 9.9 
OFFICIAL FINANCING 
ae — — 1.2 _ = 
Long-term capital: 

Amortigation............. — — —.2 -.1 = 
Export-Import Bank loan. . .6 3 


Portfolio securities... .. 


SS ee 

















5 
Short-term capital: 

Use of IMF resources...... Rf —3.0 _ _ = 
Foreign balances in Egypt. . —-1.7 -.9 - —1.9 6 
Other liabilities........... —7.8 8.9 1.1 ok 3.9 
Sterling assets (increase —). 21.7 32.2 83.7 a} 4.9 

Other assets (increase —)... —14.6 -—7.1 —11.1 17.0 
iii 

PS heswsasesnaguss -1.7 30.1 7h.b 69.9 9. 

Monetary gold (increase —).. — —15.9 —26.6 _ = 


ll 





Popalation {953.222.1111 21.9 mille 
EXCHANGE Rates: Official buying and selling rates are 2.8805 and 
2.8619 U. S. dollars per pound with all exchange proceeds anj 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repvur. 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
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ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


AssETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
Y Prior to 1947 the principal commercial banks in Egypt. Cash: 
Currency holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: X Prior to 1947 total circulation less 
Treasury currency held by the National Bank. Government De- 
posits: Demand and time deposits of the Government and Official 
Entities with the National Bank and the Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, and 
the Government with the Other Banks. Bank Clearings: Total 
clearings at the Cairo and Alexandria clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. YX Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = _J0. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Cotton, 
392 tousand metric tons in 1948. FAO Index (1934/38 =100): 


1949/50... .114 1950/51... .113 1951/52... .114 1952/53... .119 
National Income: At factor cost. In 1950, 860 million pounds. 


‘ SOS eid do ...1.57 million 
Population | 1954. ** "208 million 


EL SALVADOR 


GOLD AND FoREIGN ASSETs: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Other Bank holdings include some long-term securities through 
1948. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U.S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
60.3 thousand metric tons in 1948. 


BALANCE OF PAYMENTS OF EL SALVADOR (In Millions of Salvadoran 
Colones): 1949 1950 1951 1952 1953! 
Goops AND SERVICES 
EGOPON, CARs ose scieinc cies 140.6 172.0 209.0 217.6 284.8 
BOTH, ONE. 6. is cccanes —103.5 —125.6 —167.6 —172.7 —185.9 

41 


Trade balance......... 87.1 
Nonmon. gold movement (net) 1.5 
Foreign travel............... —1.7 
Transportation and insurance . —3.2 
Investment income........ ; —2.8 
Other services............... 2.2 


83.1 


48.9 


a 
a 


6 
3 . 
—-9.8 —12.4 
—4.8 
—4.0 
—3.9 
20.3 


>) Oar 
i RPCORD > 


al ee 


PRIVATE FINANCING 

Donations vx eats eke 2 
Long-term capital.......... 

Short-term capital 


3 
—1.9 
3.3 
1.7 


Net ERRORS AND OMISSIONS. . ; —26.6 


— | el 
o}] nor 


CUMULATIVE TOTAL......... 


OFFICIAL FINANCING 
Donations 


Long-term capital: 
IBRD 


Amortization............. 


Short-term capital: 
Assets (increase —) 
Liabilities 


ee 
Monetary gold (increase —) . 
' Preliminary. 


E 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: 3.0 per cent since March 22, 1950. Changes have been as 
follows (in per cent): 


Date Established Rate 


1935—Aug 23 4.0 
ee er 


Date Established 


1946—Oct 15 aan 
ee eee ee 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Cost of Living: Worker’s family of five in 
San Salvador. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The yor dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African — introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


Population: 1951 . . . 15 million 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Ethiopian account as 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 
First Half 
1951 1952! 1953 1953 19: 
GooDs AND SERVICES 
Exports, f.o.b...... 124. 
Imports, f.o.b... .. —86. 


Trade balance. .. 38. 


Nonmon. gold movement (net) 2. 


8 115. 

6 

2 

4 
Transportation. 7 —11.8 

0 

2 

5 


177. 116. 


—71. 





15. 
Insurance..... —1. 


Investment income. -1. 
Other services... , 


arnnwlnwo 


3 
9 
4 
4 
5 
1 
9 





1 
5 
6 
1 
4 
1 
6 
9 
3 


@ | 


Total.... 14.1 


PRIVATE FINANCING 
Remittances... —1. 
Capital.... 


a 





Total. . 
NET ERRORS AND OMISSIONS 


> olan 





CUMULATIVE TOTAL 


os 


OFFICIAL FINANCING 
Donations. . a 
Long-term capital: 
Contractual repayments. —3. 
IBRD loans.... 5. 
U.S. loans, net... . -. — 
Portfolio securities. . . —6. by m —7. 2. 
—6. ° . —6. 3. 
Short-term capital: 
Use of IMF resources -. 
Assets, net (increase —) —5. 


Total... —6. ‘ . —30.6 —36.1 
Monetary gold (increase — ) —1.3 di dl —1.4 —.6 


-30.6 -86.1 





1 International transactions of Eritrea are included from September 15, 1952. 
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ETHIOPIA 









1945 1946 1947 1948 1949 






1 SELLING RATE... 2.53! 2.53 


wo 
tw 
on 
wn 


2.53 










‘1 Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. 3 September 30. 








reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 







TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 













CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Country pages. 


FRANCE Population co 41.2 million 


42.8 million 









EXCHANGE RATEs: Exchange transactions in U. S. dollars are conducted 
at a rate of 350 frances per U. S. dollar and in other currencies at 
rates based on the dollar/frane rate and the par values of these 
currencies in terms of the U. S. dollar, with transactions permitted, 
since May 1953, at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of parity. Exporters are per- 
mitted, however, to retain 15 per cent of their dollar area exchange 
proceeds and 10 per cent of other area exchange proceeds to finance 
imports and expenses connected with the exporters’ enterprises. 


Non-metropolitan areas: Current exchange rates are: 10 metro- 
politan frances equal 1 Indochinese piaster, 1 CFA franc =2 metro- 
politan frances, 1 CFP franc =5.5 metropolitan francs, with the rela- 
tionship of the three above currencies relative to the U. S. dollar 
determined in accordance with the changes in the level of the 
French franc/dollar rate. The rupee of the French possessions in 
India and the Djibouti franc of Somaliland are defined in terms of 
gold, with rates for the U. S. dollar being 4.762 and 214.4 units per 
U. S. dollar, respectively. Currencies of Algeria, Tunisia, Morocco, 
and Antilles, and French Guiana are equivalent to the metro- 
politan franc. 




















For an historical summary of the exchange rate system see August 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 
authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund: X Beginning 1949 holdings comprise loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of francs; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance. The error arising 
from the inclusion of the Fund’s holdings of francs may be large at 

those dates when the Fund has no outstanding loans from the Bank 
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1950 1951 1952 1953 Mar June Sept Dec 


Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 





2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 






® Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
10 STATE BANK ‘ 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 41.0 aa, 39.8 41.0 
11 Gold. . ~ -- 6 1.7 HS 3.5 4.0 4.0 4.0 ; 4.0 4.0 
12 Foreign Exchange. . 11.6 4.5 1.0 2.8 2.7 8.3 10.5 8.3 15.4 ; 21.0 15.4 
13 Foreign Investments — 13.1 11.0 10.8 4.9 2.7 5.4 9.2 21.6 14.9 21.6 
Related Data from U.S. Sources 
14 SHORT-TERM ASSETS IN THE U. S... .4 _ 1.98 2.4% 2.0 8.3 6.9 3.0 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 Exports... 38.1 53.2 74.4 77.8 71.4 70.9 116.8 106.5 169.4 49.1 44.2 40.8 35.3 
21 Imports, c.i.f. 36.2 59.6 84.1 95.3 88.0 73.4 104.6 115.2 137.9 29.8 38.9 37.6 31.5 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
$0 FOREIGN ASSETS : 28.9 43.5 31.3 38.1 25.2 36.1 48.2 53.4 102.0 ‘ 99.0 102.0 
$1 DomeEsTic CREDITS. . 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 119.3 i 88.3 119.3 
$2 Government 6.6 15.1 30.6 34.6 38.6 §1.7 68.0 74.5 94.8 66.1 94.8 
ss Business and Individuals 2.3 7.8 13.9 11.5 25.6 19.7 12.5 33.8 24.5 : 22.1 24.5 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 MONEY SUPPLY... 42.4 78.7 84.1 91.8 91.8 116.1 131.9 153.2 217.6 5 184.7 217.6 
51 Currency 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 114.6 107.3 114.6 
52 Deposits... . 23.0 36.6 28.8 30.0 29.7 43.2 45.2 58.3 103.0 iam 77.5 103.0 
Prices 

WHOLESALE PRICES» (1951 =100) 
80 Coffee ; ; 64 54 46 58 64 97 100 108 97 : 93 94 101 
81 Cattle Hides... . : 45 85 85 80 7% 71 100 64 55 58 54 54 
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2.53 
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of France (i.e., when line 13 equals line 17.) Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (-) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table “European Payments 


Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 
1948, data include the external trade of the Saar. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. 


cover overseas territories. 


Beginning April 
In terms of US. 


Data 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 
includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector 01 the 
economy held by the Bank of France. Most of these are rediscounts 


for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the Credit National, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Développement du Commerce et de |’Industrie en 
France) representing approximately 50 per cent of the commercia 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 


of French francs): 


1937 1938 1939 1940 1941 
Domestic Loans and In- 


vestments.......... 26 29 37 65 70 
SRL L oie ahi isa6 ks ‘ 3 4 5 6 7 
Demand Deposits.... . 80 33 42 61 76 


1942 
84 

8 

91 


1943 


99 
9 
107 


Data for 


1944 


108 
10 
122 


eee a 


1945 
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Domestic Loans and Investments: Business and Individuals: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total note circulation. Deposit 


Money: X 1937 and X 1939-41 estimated on the basis of figures for 
banks having approximately ninety per cent of the total deposits. 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 55 and 897 million 
franes as of the end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from ‘“‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 


1945... — =H TST... —-8 1949...... 190 1961 
1946. . : :. SR “ess a re —40 1952 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French frances, as of December 
31, 1950): 


ToTAL Dest! 3,769 
Held by: 
Bank of France 819 
Other Banks on 317 
Other Financial Firms.. . 849 
Local Governments. ..... a 
Foreign Official! 741 
\ll Others... 1,542 
Intragovernmental Accounts. . 364 


Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiscOUNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
1936—Oct 16.... 2.00 1941—Mar 17..... ae 1.75 
19397—Jan 28............00. 4.00 OS eer 1.625 

> Pe 6.00 1947—Jan 10 1.75-2.25 
PE wack vcnewawanas 5.00 Oct 9.. 2.50-3.00 
lo eres 4.00 1948—Sept 4......... 3.50-4.00 
Sept 3.. 3.50 eS eee 3.00 
Det Ms waa 3.00 1950—June 9.... 2.50 
1988—May 18........ 2.50 1951—Oct 11.. ‘a 3.00 
Sept 28. 3.00 Nov 8...... 4.00 
Nov 25. 2.50 1958—Sept 17.... 3.50 
1939—Jan 4 2.00 1954—Feb 4..... : 3.25 
TREASURY BILL TAP RATE 
(75-105 day bills) 

Date Established Rate Date Established Rate 
1936—Oct 16 1.875 1941—Mar 17..... 1.75 
1937—A verage 3.73 Sept 29.. 1.625 
1938—A verage 2.60 1943—Jan 22 1.50 
1938—Dee 12 1.50 1947—Jan 10.. 1.625 
1939—April 24 1.75 SPIE TS a in.40.0 2.00 

reer ee 2.00 1951—Nov 8....... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, ete., and net of workers’ contributions to social security 
Systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 


F 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 


1950 1951 1952 1953! 
GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b...... ; 1,880.0 2,496.4 2,024.1 2,155.2 
Imports, f.o.b...... -1,958.2 —3,266.7 —2,642.6 —2,493.7 
Trade balance . —78.2 770.3 618.5 338.5 
Transportation 96.2 —203.1 164.6 -100.9 
Government, n.i.e. 28.3 SP 204.6 418.7 
Other services. . . 109.1 1.2 1.5 —97 .8? 
Total. . 93.6 956.9 —580.0 118.5 
PRIVATE FINANCING (mainly Metropolitan Area) 
Donations. . 5.1 5.1 4.9 3 
Capital movements 106.4 38.2 49.1 64.1 
Total.... 111.5 43.3 54.0 64.1 
NET BALANCE OF OVERSEAS 
TERRITORIES® —123.1 88.0 X —26.2 —60.4 
NET ERRORS AND OMISSIONS 1.8 34.8 6.6 6.6 
CUMULATIVE TOTAL 103.4 966.8 558.8 108.2 
OFFICIAL FINANCING (France Area) 
Donations: 
Aid to Yugoslavia _ —3.8 —10.2 —8.2 
OEEC drawing rights (net). 19.2 - — — 
ECA-MSA grants 508.7 470.9 310.0 346.5 
Total... 527.9 467.1 299.8 338.3 
Long-term capital: 
ECA-MSA loans -- 10.4 “4) — 
Other loans 5 3.1 2.9 — 
Amortization. . —59.2 90.4 —104.5 -102.2 
Gold and dollar subscription to IMF 28.5 - ~ - 
Other —26.3 18.9 -3.3 2.4 
Total.... 113.5 —95.8 —61.7 —99.8 
Short-term capital: 
Loans received (net) —50.6 —6.0 132.4 —_— 
Payments and clearing agreements 
(net) 110.9 45.3 57.7 20.1 
EPU credit or debit balance 144.2 257.0 199.2 —_ 
Other liabilities 145.0 15.8 56.9 —85.1 
Other assets (increase —) . —60.0 215.2 115.5 —41.5 
Total... 220.7 528.3 255.3 —146.7 
Monetary gold (increase—).... —90.3 67.2 65.4 16.4 


! Preliminary. ? Other services include private donations.  * For 1950 and 1951 
some capital transactions of the overseas territories are included in Metropolitan 
Area private capital; in 1952 and 1953 these transactions are included here (1952, 
$34.9 million credit; 1953, $34.7 million credit.) 


social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


RS sv503 100 1950. ... 123 1952 183 
1949.... 112 oe 158 


Retail Prices: (Food in Paris). 41 foodstuffs. xX Prior to 1950, 
29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1946 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
FAO Index (1934/38 =100): 


1949/50.... 99 1950/51 109 1951/52 .103 1952/53... .107 


National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of French franes): 


1938 1948 1949 1950 1951 1952 





Private consumption. , 330 4,936 5,542 6,212 7,766 8,912 
Government consumption 5é 860 996 1,223 ,591 2,192 
Gross fixed capital formation 56 1,192 1,514 1,606 2,234 2,297 
of which: 
General government. . 11 90 134 135 180 175 
Public enterprises ae » K , 
Private enterprises 5 1,108 1,880 1,471 2,054 2,128 
Increase in stocks....... , 1 80 300 258 338 95 
Exports of goods and services 38 566 
Less: —69 35 —144 —84 
Imports of goods and services —46 —936 
Total... ea / 432 6,698 8,283 9,334 11,785 13,412 
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GERMANY, FEDERAL REPUBLIC Poputation {1937- 


G 


67.8 million 
\1953... .49.0 million 


EXCHANGE RATES: Currently foreign exchange transactions may be 


made by authorized banks as follows: (a) in U. S. and Canadian 
dollars and free Swiss francs at rates legally permitted to fluctuate. 
The limits of trading for the U.S. dollar are the IMF permissible 
limits of 1 per cent either side of the par value. For the Canadian 
dollar and the free Swiss franc no limits have been announced. 
(b) in most EPU currencies at any rate at or between limits of 
approximately *; of 1 per cent either side of the par value; (c) 
in other currencies at fixed buying and selling rates. The system 
of permitting exchange transactions within a spread of rates rather 
than at fixed buying and selling rates was first introduced for EPU 
currencies on May 4 and May 18, 1953. Fixed buying and selling 
rates were discontinued for the Canadian dollar, the free Swiss franc, 
and the U. S. dollar on May 11, July 27, and August 10, 1953, 
respectively. 


Under the Brazilian-German payments agreement there exists a 
free market in “Brazilian accounting dollars,” quotations for which 
have been at a discount of approximately 7 to 8 per cent throughout 
1953 and in 1954. All proceeds of current exports to Brazil are 
sold in this market, except contracts concluded and licensed before 
September 4, 1952, the proceeds of which are sold 50 per cent at 
the official rate and 50 per cent at the free rate. Imports from 
Brazil (other than coffee) are required to be financed only 20 per 
cent with exchange obtained at the official rate and 80 per cent 
with exchange obtained on this free market. Coffee exchange is 
obtained 50 per cent at the official and 50 per cent at the free rate. 
Payment orders up to 100 U. S. dollars are settled in total at the 
official rate. 


Quotations in New York and Zurich for sperrmarks, or blocked 
balances of non-residents, are quoted on the country page for the 
period 1951 to September 1954. From September 1954 there are 
no blocked balances. 


For an historical summary of the exchange rate system see 
September 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 


Exchange: Credit to or from (—) EPU: Cumulative total of credit 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953 





Goops AND SERVICES 
Exports, f.o.b. 1,307.3 1,974.2 3,462.4 3,997.9 4,377. 
Imports, f.o.b.! . . —2,079.3 —2,538.3 —3,099.1—3,467.0—3,500. 





Trade balance —772.0 —S564. 363.3 530.9 877.2 


Transportation...... —115.9 —90. —242.1 -—117.4 —39. 
Other services... 43.4 30. 23.1 143.9 127. 





Total. . —844. —623. 144.3 557.4 965. 


PRIVATE FINANCING 
Donations......... 
Capital.... g ; — _ os —8.5 


3.4 . 10.6 8.5 —16. 





Total. . 3.4 10.6 8.5 —24.% 
Net ERRORS AND OMISSIONS. —25.2 66.5 27.7 —49.5 





CUMULATIVE TOTAL... —866.3 88.4 


OFFICIAL FINANCING 

Donations: 
ECA/MSA grants 419. 415.8 
OEEC drawing rights. —101. : — 
Civilian supplies from U. S. 

and U. K. Paras 536. 

Reparations. —177. 
Other 6. i. 





Total.... 683. 116. 


Long-term capital: 
Amortization : 7.9 ‘ —65. 
Loans received and extended —26. 
U. ad subs. to IMF, 


IB —39.6 





Total. . : ; 5. —131. 
Short-term capital: 
IMF sales of deutsche marks - 
EPU debit or credit balance --- 192.0 92. —252. 
Other balances with EPU 
countries (net) J 61.8 ‘ 121.2 
Other payments agreements 
(net) ; —34.0 i —208.4 
U. S. and Canadian dollar 
holdings (net) 39. —66.3 7 


—126. —346. 


Total. i 153.5 53. —466.1 —674.2 
Monetary gold (increase —) — — 27. -112.2 -—185.6 


‘Including nonmonetary gold movement (net). ?Net of counterpart funds 
Ss. 


turned over to the U 





a 


extended to or received from EPU. Cf. table “European Paymeny 
Union”’ for explanatory notes. Other: Bilateral payments agreemer, 
balances. Short-term Assets in the U. S.: Deposits and short-tern 
dollar obligations held for German account including German gy}j 
sidiaries of foreign banks, as reported by all U.S. banks. Xx Beginning 
1947 figures include balances in accounts opened by occupatig; 
authorities for foreign trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports o/ 


home-produced goods and imports for home use. Official Germay 
estimates for 1936 trade covering the area of the Federal Republic 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EPU 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest. 
ments: Government: Consists primarily of ‘‘Equalization Claims,” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


” 


monthly banking statistics as ‘‘All Banks.’”’ They include commer. 
cial, mortgage, and savings banks, credit cooperatives, and other 
credit institutions, but do not include subsidiaries of foreign banks 
Domestic Loans and Investments: Government: Includes “Equali- 
zation Claims.’”’ Cash: Currency holdings, deposits with the Cen- 
tral Banks and balances with the Postal Checking System. 


CURRENCY AND DEposits: Currency: Excludes Berlin notes. Deposit 


Money: Demand deposits of business, individuals, and foreigner 
with the Central Banks, the Other Banks, the Postal Checkin 
System, and Postal Savings Banks. Time Deposits: Free tim 
deposits of business, individuals, and foreigners with the Othe 
Banks. Government Deposits: Demand deposits of Government 
and Official Entities with the Central Banks, the Other Banks ani 
Postal Checking System, and time deposits with the Other Banks 
and Postal Savings Banks. Includes the accounts of the High 
Commissioners and other Allied Agencies and ‘counterpart’ 
funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and smilar relief. Expenditure: 
Excludes payments in gold and U. S. dollars to IMF and IBRD 
amounting to DM 183 million in August 1952 and DM 175 million 
in May 1954. Financing of Deficit: Data for fiscal 1951 as follows 
(in millions of DM): Net Borrowing, 132; Seigniorage Profits, 238; 
Use of Cash Balances, 211; Use of Counterpart Funds, 52. Deutsche 
Mark Debt: Refers to newly incurred debt only, i.e. ‘equalization 
claims” are excluded. Ownership Distribution of Governmen! 

Debt: As of March 31 (in millions of DM): , 

195 

DEUTSCHE MARK DEBT. . ; ae 1,157 
Held by: Central Banking System... Rr fing 293 
Others... anne ha : 864 

Equalization claims and non-interest bearing debt certificates 

resulting from the Currency Reform.... ; ; 6,205 
Held by: Central Banking System. . : 5 ,927 
Postal Savings Banks z 176 
Local Governments... . ; 102 
Pension Insurance Companies. - 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


States: 3.0 per cent since May 20, 1954. Changes since 1948 have 
been as follows (in per cent): 


Date Established 


ER sc ha pa ene eee ok 
I FI in 5 0:550:0 ea ec e:d ; 

EM ain. aica aa ie wa o 
PR IN iio bas ooy ce eatne 


Date Established 


19068-May BO... ..cccccceee 
Is 666454000 see ; 
BOGB-— Fam ]. cc ccccccccces 


1954-May 20........-+++++ ’ 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: W1.olesale Prices: All Goods: Industrial commoti- 


ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- 
modities only. Weighted by quantities consumed in 1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. Weighted by value added of production in 1935. 
Not adjusted for seasonal variation. Through 1948, Bizonal Ares: 


aera iii irae annette etme 
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thereafter Federal Republic. Agricultural Production: Net pro- 
duction inclusive of livestock, weighted by the nutritive value of 
the items covered. FAO Index (1935/38 =100): 

1949/50.... 92 1950/51... .104 1951 52....111 1952/53... .112 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of RM/DM): 





1936 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing. 5.10 7.58 8.87 10.89 11.91 11.12 
Industry and utilities... . . 16.80 27.58 382.57 44.385 47.83 50.93 
Construction 2.08 3.76 4.42 5.76 6.20 7.04 
Transportation and communi- 
eation i ieee : 3.26 5.84 5.88 6.71 7.82 7.98 
Wholesale and retail trade. 3.62 6.31 7.44 8.19 8.60 9.75 
Ownership of dwellings 1.27 1.23 1.31 1.36 1.44 1.59 
Public administration, defense 3.70 5.83 6.04 7.09 8.19 9.39 
Banking, ete., and services. ... 2.33 1.98 5.01 5.55 6.03 6.22 
Net factor income from abroad — .28 —.02 —.04 .05 —.97 
Total. . 37.88 63.11 71.52 89.86 98.08 103.04 
Expenditure on Gross National Product: At market prices (in 
billions of RM /DM): 1936 1949 1950 1951 1952 1953 
Private consumption 28.99 51.73 56.99 64.92 70.74 175.31 
General gov't consumption. . . 9.77 14.05 14.09 17.75 22.59 22.45 
Gross fixed capital formation. . 7.10 15.05 18.27 22.94 24.68 27.76 
Increase in stocks. . ns 2.13 1.25 1.97 6.21 4.98 4.50 
Exports of goods and services. 
Less: Imports of goods and 28 -2.61 —1.45 1.94 2.98 4.62 
eee ee ee 
Total 48.27 79.47 89.88 113.76 125.97 134.64 
‘ {1937 ......7.0 million 
GREECE Population {1953 _.7.9 million 


EXCHANGE RATEs: Current official buying and selling rates are 29.90 and 


30.10 drachmas per U. S. dollar. A few export items (cotton and 
by-products, olive oil, and scrap iron) are subject to exchange 
taxes of from 1.5 to 4.0 drachmas per U. S. dollar. 


On May 1, 1954 a new drachma equal to 1,000 old drachmas was 
introduced and the exchange rate was changed by an equivalent 
ratio, resulting in a change in the U. S. dollar rate from 30,000 to 
30 drachmas per U. S. dollar. All prices and claims in drachmas 
were at the same time adjusted by the same ratio. X The drachma 
in circulation prior to May 1, 1954 was introduced on November 
11, 1944, replacing the previous drachma at a ratio of 50 billion 
gael 1944 drachmas equal to 1 post-November 11, 1944 
drachma. 


The rate of 30,000 drachmas per U. S. dollar was established on 
April 9, 1953 when the official rate was changed from 15,000 
drachmas per U. S. dollar, and most multiple currency practices 
were eliminated. 


From October 11, 1952 to April 1953 the system of rates consisted 
of the official rate of 15,000 drachmas per U.S. dollar and a system of 
taxes on specified imports and subsidies for certain exports. De- 
signated imports were subject to taxes of 25, 50, 100, 150, or 200 per 
cent according to the essentiality of the import goods. Subsidies 
of 15, 20, 30, 40, or 50 per cent were paid on designated export 
goods. Barter transactions were permitted only with countries 
with which no clearing agreement existed and from which payment 
in foreign exchange could not be obtained. 


Prior to October 11, 1952, exporters of specified goods received 
drachmas at the official rate for only a variable portion of their 
exchange proceeds and received, for the remainder of their proceeds, 
a negotiable import right for otherwise restricted non-essential or 
luxury goods. The level of premium on these rights varied accord- 
ing to the commodity imported and the country of origin. Reported 
quotations indicated effective rates of approximately 2.7 times the 
level of the official rate for U. S. dollar and sterling transactions in 
the period just prior to the abolishment of this system in October 
1952. Additional effective rates had also existed from time to time 
as a result of export subsidies and import taxes, the use of drachma 
— practices for certain imports, and the existence of barter 
rade. 


The official rate of 15,000 drachmas was fixed on June 1, 1951, 
when the certificate system under which the effective rate since 
September 27, 1949 also had been 15,000 drachmas per U. S. dollar, 
was abolished. The exchange certificate system had been in effect 
from October 13, 1947. Under this system all exchange proceeds were 
sold to authorized banks for drachmas at the official rate plus a 
certificate of exchange made out in the amount of foreign exchange 
sold. These certificates were made out in U. S. dollars or pounds 
sterling only and were negotiable on the open market. From the 
inception of this system, however, the Bank of Greece effectively 
controlled the level of rates prevailing in the certificate market and 


G 





BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 






































First 
Half 
1950 1951 1952 1953 1954! 
GOOoDs AND SERVICES —_— - 
Exports, f.o.b..... 85.1 103.3 115.4 134.1 67.4 
Imports, f.o.b.?.... ; .. 853.6 -—375.0 -—244.9 -—228.1 -—130.9 
Trade balance......... —268.5 —271.7 -—129.5 —94.0 —63.5 
Nonmon. gold movement (net) —15.1 —12.1 —6.2 6 ws 
Transportation and insurance. —35.3 —31.1 —3.7 —5.6 —4.2 
eee —2.4 —5.1 3.7 17.1 4.2 
Total... _.. =821.3 820.0 135.7 -81.9 —63.4 
PRIVATE FINANCING 
Donations... . ‘ 14.3 17.0 18.0 45.6 19.3 
Capital..... ; ‘ 26.6 14.5 14.6 15.1 3 
Total..... 7 40.9 31.5 982.6 60.7 30.4 
NET ERRORS AND OMISSIONS. . 9 6 3.0 1.0 2.5 
CUMULATIVE TOTAL......... —278.5 —287.9  -—100.1 —20.2 —30.5 
OFFICIAL FINANCING 
Donations: 
Reparations. ..... = 27.9 31.5 26.6 7.6 4.6 
ECA/MSA economic and 
technical assistance grants? 117.4 133.0 49.0 32.2 16.7 
OEEC drawing rights and 
EPU initial balance and 
special resourcés......... 128.4 116.3 43.3 30.3 13.3 
Other grants.... ; 1.9 3 — — 6 
Total..... 275.6 281.1 118.9 70.1 35.1 
Long-term capital: 
Amortization... . —1.8 —6.4 —9.6 —5.4 —5.0 
Other 7 ‘ ‘ — -.1 -- — — 
Weiccsace i ; —1.8 —6.5 —-9.6 —5.4 —5.0 
Short-term capital: 
Payments and clearing agree- 
ments (net)... —6.0 2.8 —.8 —1.8 5.7 
Other liabilities . ; - 10.3 11.0 5.4 9.5 3.6 
EPU temporary financing 6.2 —1.5 -.6 -5.0 7.3 
Foreign exchange holdings 
(increase —).... Dedadc —10.6 3.3 —6.7 —46.9 —16.1 
EPU credit balance (increase —) _ _— —.3 3 - 
Te... ard wares —.1 15.6 —3.0 —43.9 5 
Monetary gold (increase —). 4.8 —2.3 —6.2 —.6 =. 


! Preliminary. ? Imports of military supplies under grants and the corresponding 
grants are not included. 


had by mid-1948 stabilized the effective U. S. dollar rate at 10,000 
drachmas per U. S. dollar, at which level it was maintained until 
September 1949 when the rate of 15,000 drachmas per U. S. dollar 
was established. From October 1947 to September 1949 a broken 
cross rate relationship existed between the pound sterling and the 
U.S. dollar in this market. Average U.S. dollar and pound sterling 
quotations and the resulting cross rates from October 1947 to 
September 1949 were as follows: 


Official Rate Plus Dollar/ 
Certificate Rate Sterling Per Cent 


U.S. Pound Cross of Official 
Dollar Sterling Rate Parity 
1947—Oct. 8,000 25,000 $3.13 78 
Dec... , 8,547 25,716 3.01 75 
1948—Mar.... 8 26,764 2.97 74 
June. ; 9, 27,230 2.74 68 
Sept... 10, 32,048 3.20 79 
Dec.. 9,972 32,064 3.22 80 
1949—Mar.... 10, 32,071 3.20 79 
June. 10, 32,269 3.20 79 
Aug.. 10, 32,031 3.20 79 
Sept. 1-17. 10,02 32,129 3.20 79 





During the period of the certificate system additional effective 
rates, resulting from practices similar to the above, also existed. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Greek account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to EPU. Cf. table ‘“‘European Payments 
Union” for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


























ASSETS OF THE BANK OF GREECE: X In 1944 all drachma accounts were 
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revalued in the ratio of 1 to 50,000,000 X and in May 1954 they were 
again revalued in the ratio of 1 to 1,000. Government-Special Ad- 
vances: Advances for the procurement of supplies and advances in 
connection with the import of goods under the Foreign Aid Pro- 
grams. Domestic Loans and Investments: Agriculture, Trade, 
Industry, Other: Includes indirect advances of the Bank of Greece 
to the economy through the banking system. 


CURRENCY AND DEPosITs: See note on Assets of the Bank of Greece. 


Currency: Beginning 1939, total note circulation. Deposit Money: 
Demand deposits with the Bank of Greece and the Other Banks, 
which are 14 principal banks. Government Deposits—Special: 
Beginning 1947 includes amounts deposited against foreign grants 
and loans; prior to that date includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the 
advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 per cent since January 1, 1954. Changes since 1936 have been 
as follows (in per cent): 


Date of Change Rate Date of Change Rate 
1936— December (in effect 7.0 1945—February 11 7.0 
1937—January 4 6.0 1946—August 21 10.0 
1941—July 14 9.0 1948—July 12 12.0 
1942—March 1 6.0 1954—January 1 10.0 
1944— December 1 11.0 






PRICES: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 


sands of metric tons in 1948: Tobacco, 36.7; Currants, 69.8. FAO 
Index (1935/38 =100): 


1949/50... .120 1950/51 100 1951/52 118 1952/53 108 


National Income by Industrial Origin: At factor cost (in billions of 
drachmas) : 





1947 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 1,434 5, 822 8,211 8,825 10,812 10,954 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 
utilities 186 RRG 1,122 1,482 639 1,714 
Wholesale and retail trade 953 1,830 2 3,076 3,238 3,092 
Ownership of dwellings 34 92 144 629 766 
Public administration and 
defense 811 1,324 1,864 1,999 2,515 2,736 
Banking, ete., and services R51 1,473 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 
Total 9,821 15,128 20,672 24,942 28,883 29,271 


Gross Domestic Fixed Capital Formation (in billions of drachmas): 


1948 1949 1950 1951 1952 

Dwellings 690 931 1,525 1,324 1,286 
Other construction 683 959 1,549 1,445 1,632 
Machinery and equipment 827 1,173 2.013 1,764 1,335 
Total 2,200 3,063 5, O87 4,533 4,253 

7 cai 1937 2.09 million 
GUATEMALA Population 1953 3.05 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude export duties. Volume of Exports: In 1948: Bananas, 12.3 
million bunches; Coffee, 49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. YX Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. Domestic Loans and Iavestments: The assets of the Central 
Bank of Guatemala consisted entirely of loans to business and 
individuals and those of the Bank of Guatemala consist entirely of 
credits to Government. 
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BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 


CURRENCY AND DEPOSITS: Government Deposits: Demand deposits o/ 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate- 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 


1938 1949 1950 1951 1952 1953 
Private consumption 104.4 352.1 370.2 420.6 427.7 482.4 
General government con- - 
sumption 30.6 53.2 41.9 57.5 53.7 
Gross fixed capital formation 11.8 
of which: , 
General government and ‘ 
Public enterprises 19.2 2.7 15.5 22.3 29.3 
Private enterprises ’ a ‘ 
Increase in stocks { 11.8 25.9 37.5 42.4 30.9 38 : 
Net foreign investment —0.8 ~8.3 4.1 1.9 16.8 4.2 
Total 127.2 419.7 467.7 522.3 555.2 558.3 
HONDURAS: See Country pages. 
‘ : 1937 117 thousane 
ICELAND Population ¢ 5955 150 thousan 


EXCHANGE Rares: Current official buying and selling rates are 16.26 


INTERNATIONAL FINANCIAL STATISsticg 





1949 1950 1951 1952 1953! 


GOODS AND SERVICES 


Exports, f.o.b. 62.4 78.7 82.5 88.8 107.72 
Imports, f.o.b —60.9 64.1 -75.6 —69.7 72.9 





Trade balance 1.5 14.6 6.9 19.1 $5 
Transportation and insurance 8 2 8.9 —8.2 -97 
Investment income —7.2 —2.8 2 6.9 —17,3 
Other services 1.4 -.1 —.6 ~1.9 —4.2 

Total —13.4 3.8 —2.4 15.9 43 
PRIVATE FINANCING 
Long-term capital 3 3 —.2 —1.7 -,] 
Short-term capital —14.5 1.0 3.1 —-14.3 2 

Total —11.2 3.1 1.9 —16.0 1 
NET ERRORS AND OMISSIONS 12.7 —5.8 2.5 2.3 —4.0 
CUMULATIVE TOTAI -11.9 A 2.0 2.2 4 
OFFICIAL FINANCING 
Donations (net) iv 1.3 6 —-.1 -.1 
Long-term capital: 

Amortization —.1 —.1 -.3 _ - 
Other — - — — 2.0 

Total —.1 -.1 —.3 — 2.0 
Short-term capital: 

Liabilities .8 —1.0 —.3 .6 3 
Assets (increase —) 9.5 —-.3 —2.0 —2.7 —2.6 
Total 10.3 —1.3 —2.3 —2.1 —2.3 


! Preliminary. Data not fully comparable with those for earlier years (see footnote 
2). ? Provisional estimate; exports and investment income payments may kk 
overstated. 






Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and_ Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


the Government and Official Entities with the Bank of Guatemala 
and Official Entities with the Other Banks. X Prior to 1946 with 
the Central Bank of Guatemala and the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, 
the Government, and banks with the Bank of Guatemala and the 
Other Banks. 


mala: 6 per cent since January 1, 1954. From December 11, 1947 
to January 1, 1954, 4 per cent. 


prices. Gross National Expenditure: At market prices (in millions 
of quetzales): 


and 16.32 kroénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 kronur 
per U.S. dollar and additional effective import rates of 20.39 and 
26.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition t0 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
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BALANCE OF PAYMENTS OF ICELAND (In Millions of U. S. Dollars): 




















1949 1950 1951 1952 1953 
Goops AND SERVICES 
Exports, f.o.b..... 40.4 25.8 41.6 39.2 43.9 
Imports —59.3 —33.3 —49.9 —47.6 —62.6 
Trade balance —18.9 —7.5 —8.3 —8.4 —18.7 
Transportation'... 7.0 4.2 —-.8 —.5 —.5 
Other services —3.2 —-1.8 —2.2 1.4 13.5 
Total —15.1 —5.1 —-11.3 —7.5 5.7 
PRIVATE FINANCING 
Private donations...... =] — | wl 
Private capital movements. . . 6.3 —2.6 3.5 -2 -1.8 
Total. : 6.3 —2.6 3.4 | —1.9 
Net ERRORS AND OMISSIONS 1.4 —.8 1.0 8 —.5 
CUMULATIVE TOTAL..... —7.4 —8.5 —6.9 —6.6 ; —8.1 
OFFICIAL FINANCING 
Donations: 
ECA/MS \ grants ‘ 4.3 2.9 2.2 2.1 
OEEC drawing rights. . —3.5 --- —- —- — 
EPU grants. , — 2.8 5.4 2.4 4.3 
Total i 7.1 8.3 4.6 6.4 
Long-term capital: 
Amortization —.3 -.1 -1.1 —.6 —.5 
ECA/MSA loans 4 2 1.8 1.0 _ 
IBRD loans -— -- 6 1.7 3.3 
Other loans 1.0 2.4 .3 — on 
Te. css 4.2 2.5 1.6 2.1 1.8 
Short-term capital: 
EPU debit balance ; —- — - 1.9 1.4 
Sterling and other payments 
and clearing agreement 
balances. . 4.6 —.5 —.6 8 3.0 
Other short-term balances —.6 —2.4 —2.8 5 
Total..... ; 4.6 —1.1 —3.0 —.1 —.1 


Imports and transporation c.i.f. for 1949 and 1950, and f.o.b. for 1951 to 1953. 


ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. hese premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


10LD AND FoREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


les Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSeTs OF OTHER BANKS: Assets are those of the Fisheries Bank. 
I a 


I 


CURRENCY AND Deposits: Currency: Total circulation. On December 
31, 1947, old National Bank notes ceased to be legal tender, and were 
exchanged for new notes until January 10, 1948. An estimated 5 
million kr6énur of the old notes was not exchanged. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the Govern- 
ment with the National Bank (Savings and Issue Departments), the 
Fisheries Bank, and the Rural) Bank (Savings Department). Time 
Deposits: Of business, individuals and foreigners with the National 
Bank (Savings and Issue Departments), the Fisheries Bank, and 
the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate 
net receipt from or payment to Government enterprises. Net Bor- 
rowing, Krona Debt, and Foreign Currency Debt include debt 
transactions on behalf of Government enterprises. Discrepancy in 
1950 between the change in the total debt and net borrowing is due 
to a revaluation of the foreign debt resulting from the devaluation 
of the krénur in March 1950. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Changes have been as follows (in per 


cent): 

Date Established Rate Date Established Rate 
1936 (in effect) .. 6.0 1948—Jan 1 6.0 
1942—Jan 1.. 5.5 1952—Apr 2 7.0 
1945—Aug 1.. 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 
Gross National Product: At market prices. 


{1937 304.3 million 
INDIA Population {1953 || "**""379'0 million 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately °4 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETs: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘“‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. YX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 


include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 ; 262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948... cael ‘ 24 oad ‘ 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948. cna 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 


Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
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BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 





MONEY AND CapitaAL MARKET: Government Bond Yield: Beginnizy 
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1949! 1950! 1951 1952 1953? 


GooDs AND SERVICES 


Exports, f.o.b. 4,295 7,495 6,491 5,308 














Imports, c.i.f.. —6,283 —8,624 -—7,426 —5,664 
Trade balance —1,988 —1,129 —935 —356 
Investment income -—179 —241 —112 —117 
Government, n.i.e. —29 51 98 117 
Other services 535 596 679 604 
Total... —1,661 565 —723 —270 248 
PRIVATE FINANCING 
Donations 103 116 134 168 142 
Capital movements. —210 —88 —24 —19 -81 
Total... —107 28 110 149 61 
Net ERRORS AND OMISSIONS. . 153 —427 —495 —708 —146 
CUMULATIVE TOTAL —1,615 166 —1,108 —829 163 
TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY —119 - -- — 
OFFICIAL FINANCING 
Donations: 
ECA grant . — 21 ~ -- _ 
Colombo Plan assistance = 14 73 17 
Point Four and Ford Founda- 
tion assistance — — 46 161 
Total . — 21 14 119 178 
Long-term capital: 
Amortization and other con- 
tractual payments —24 —28 —28 —19 —30 
U.S. Food Loan. - —- 380 526 _ 
IBRD loans..... 70 95 48 27 17 
Repayment on loan to Thai- 
land. os 46 —- = — — 
Commercial banks’ securities 50 9 1 2 — 
Foreign holdings of rupee se- 
curities.... —57 11 —16 -9 — 
Total.... 85 87 885 527 —13 
Short-term capital: 
Use of IMF resources. 105 —_ — — — 
Barter agreement balances. 73 20 7 —32 -- 
Demonetized Indian  cur- 
rency from Aden. — — —29 —32 _ 
Other liabilities. . . : —44 —90 248 —389 —44 
Other foreign exchange‘ (in- 
crease —).. ceo 1,515 —204 483 636 —284 
Total.... 1,649 —274 709 183 —328 


! Excludes transactions with Pakistan. 


? Preliminary. 5 Includes unclassified 
transactions. 


4 Includes official holdings of long-term securities. 


Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of gbligations of Official 
tntities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock banking corporations, whether registered 
in India or outside, which have capital ard reserves aggregating 500 
thousand rupees or more. They hold approximately 95 per cent of 
the demand deposits of all commercial banks in India. Domestic 
Loans and Investments: Government: Investments in Government 
securities by Scheduled Banks and beginning 1948 including 
branches of banks with head offices located outside India. Includes 
small amounts of non-Government securities. Non-Government: 
Includes loans and discounts of Scheduled Banks including branches 
of banks with head offices located outside India. Cash: Currency 
holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: In hands of business, individuals, and 


foreigners. Deposit Money: Other Banks: Includes demand 
deposits with the Non-Scheduled Banks and the Co-operative Banks. 
Government Deposits: Demand deposits of the Government with 
the Reserve Bank (including deposits of the Government of Pakistan 
from April through June 1948). Bank Clearings: Total checks 
cleared at the clearing houses in Bombay, Calcutta, Delhi, Kanpur, 
and Madras. X Prior to July 1948 clearing houses in Karachi and 
Lahore are also included. 





PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees pe 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 11 


INDONESIA 


EXCHANGE RATES: The current system of rates is as follows: 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Exchange Fund 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; y pri 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rat 
Weighted average tender rates on all new 3-month bills issued, \, 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3.5 per cent since November}; 
1951; prior to that 3 per cent from November 28, 1935. qj 
Money Rate: Inter-bank call money rate in Bombay. Shay 
Prices: Beginning 1946 the Industrial index is a weighted averagy 
of group indexes. Group indexes for the entire period and th 
Industrial index prior to 1946 are unweighted averages of prig 
relatives. Original base April 1949/March 1950 =100 since Apri 
1953; X 1938=100 prior to April 1953. Based on quotations j; 
Bombay, Calcutta, and Madras X and Delhi since April 1953, 


Or 
e 

















metric ton in 1948. Tea (black): 4,040 rupees per metric to, 
during April 1948 /March 1949. Inclusive of tax and export duty 
Cost of Living: X Prior to 1945 Bombay only. 













major agricultural products. Crop year ending in August. Bx. 
cludes Pakistan. FAO Index (1936/38 =100): 


1949/50 .100 1950/51.... 98 


National Income: At factor cost. 
(in billions of rupees): 


1951/52 .100 1952/53... 10 


Fiscal years beginning April | 


1948 /49.. 86.5 1949 /60........90.1 1950/51. . 95.8 


National Income by Industrial Origin: At factor cost (in billion 
of rupees): 





1948/49 1949/50 1950/5) 


Agriculture 42.5 44.9 48.9 
Mining, manufacturing, and hand trades........... 14.8 15.0 15.8 
Commerce, transport and communication..... . : 16.0 16.6 16.9 
Other services... : see bie weasel 6 ae 13.4 13.8 14.4 
Net income from abroad. . : —.2 —.2 -2 





Total ‘ ay: s ere 86.5 90.1 95.3 





NE cat nous 67.4 millir 
Population | i959). 7) ° 2. °°! 78.2 milior 


Rate 
(rupiah per U. S. dollar) Use 


11.355-11.445 





Official buying and selling rates applicable to all export and 
non-trade proceeds; to a few specified non-trade payments; 
and to the import of goods deemed to be most essential to 
the Indonesian economy. 

Tax Rates: 

15.260 Imports of goods not considered of prime necessity to the 
economy but of a non-luxury nature (textiles, small tools, 
paper, some foodstuffs). This rate results from the official 
selling rate plus a 3314 per cent surcharge. 

19.076 Most non-trade remittances. This rate results from the 

official selling rate plus a 6624 per cent surcharge esta 

lished March 2, 1954. 


22.890 Imports of goods classified as being between the essential and 
luxury categories (household articles, office equipment, 
motor vehicles, some foodstuffs). This rate results from 
the official selling rate plus a 100 per cent surcharge. 


34.335 Imports of goods considered to be of a luxury nature. This 
rate results from the official selling rate plus a 200 per cent 
surcharge. 

Additionally, exporters of a few products receive an inducement 
certificate (denominated in rupiah) in the amount of 5-10 per cent 
of the rupiah value of their exports. Such certificates are require 
in order to obtain exchange for the import of some of the goods in 
the luxury category and are either so utilized by the exporter 
sold to other importers. The price of these certificates has developed 
as follows (rupiah per each rupiah of certificate value): 


1953—Oct 15 1.30 1954—Jan 15.. %. 
30 1.00 30 925 

Nov 15 90 Feb 15.. 929 

30 87 MN Sve arcs 919 

Dee 15 925 sce se 11 

30 95 30 1.1 


For an historical summary of the exchange rate system, see the 
May 1954 issue of International Financial Statistics. 


amount to about US $ 3 million. Prior to 1954, such holdings 4 
included in line 13. 


Foreign Exchange Liabilities: Payment agreement liabilities abroat 
earried by the Bank Indonesia as administrator of the Exchang? 
Fund. Short-term Assets in the U. S.: Deposits and short-term 


dollar obligations held for Indonesian account, as reported by al 
U.S. banks. 
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BsLANCE OF PAYMENTS OF INDONESIA (In Millions of Rupiah): 





1948 1949 1950 1951 1952 

Goops AND SERVICES 
Exports, f.0.b. 1,045 1,503 3,040 4,795 10,288 
Imports, ¢.i.f. —-1,230 -—1,724 -—1,684 -3,390 —11,228 
Trade balance —185 —221 1,356 1,405 —940 
Foreign travel..... —8 —32 —33 —26 —107 
Transportation and insurance —136 —169 —120 —51 —266 
Investment income. —67 —137 —93 —157 —304 
Government, n.i.e... 71 —46 —101 —113 —390 
Other services. . —68 —156 —305 —572 —848 
Total —393 —761 704 486 —2,855 


PRIVATE FINANCING 
Donations 











Foreign direct investment. . 61 16 —11 28 —53 
Other private capital.... —135 —67 —49 —59 —165 
Total —T74 —51 —60 —31 —218 
Net ERRORS AND OMISSIONS —24 34 —33 —46 —483 
CUMULATIVE TOTAL. —491 —778 611 409 —3,556 
OFFICIAL FINANCING 
Donations: 
Grants by the Netherlands 
© -ernment 312 459 17 _ -— 
F A/MSA economic aid 43 145 133 2 83 
eparations — 27 “a ons pai 
fT al.... 355 631 150 2 83 
Lon, m capital: 
Netherlands Government 
credits 40 136 —32 200 - 
Canadian and Japanese loans 13 = — — 684 
ECA and_ Export-Import 
Bank loans... 1 57 8 — 350 
Debt repayments. —54 —33 —37 —50 —167 
Other —22 — 117 - 30 
Total.... —22 160 56 150 897 
Short-term capital: 
Liabilities 94 5 —63 —38 52 
Netherlands commercial ac- 
counts (increase —).... —45 ry ~133 581 
Sterling balances (increase —) 13 -7 —210 - > 
U.S. dollar balances (in- 
crease —).... 96 -11 —359 —121 1,438 
Total.... 158 —13 —701 —292 2,071 
Monetary gold (increase —) — — —116 —269 505 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 


areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK INDONESIA: Foreign Assets: In May 1953 gold 


holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: Also includes holdings of exchange certificates arising from 
net purchases of gold and foreign exchange and representing a loan 
to the government. X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease the 
Government’s debt to the Bank Indonesia. At the same time the 
debt of the Foodstuffs Fund, previously classified under business and 
individuals, was assumed by the Government. XIn June 1953 
profits on the revaluation of gold were used to reduce further the 
Government’s indebtedness to the Bank Indonesia. Business 
and Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupes, respectively. X In 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. Total Assets: Balance sheet total. Beginning April 
1954 excludes IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are seven foreign banks, 


the National Industrial Bank beginning June 1951, and the National 
Bank Indonesia beginning December 1951. Domestic Loans and 
Investments: Government: Also includes holdings of exchange 
certificates arising from net purchases of gold and foreign exchange 
and representing a loan to the government. Cash: Currency hold- 
ings and deposits with the Bank Indonesia. Total Assets: Balance 
sheet total. 


rere IES 


I 


CURRENCY AND Deposits: Deposit Money: The classification by holder 
is as follows (in millions of rupiah): 
1949 1950 1951 1952 


Business and Individuals 1,457 1,726 1,706 2,254 
Foreigners. 106 84 98 115 
Deposit Money..... 1,563 1,810 1,804 2,370 


Government Deposits: ECA counterpart accounts and, for the 
month of February 1952, the suspense account arising from devalua- 
tion profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Petroleum Production: Crude; 361 
thousand metric tons in 1948. Agricultural Production: FAO Index 
(1934/38 =100): 

1949/50.... 90 1950/51 101 1951/52... .109 1952/53... .109 


National Income: At factor cost. 


. (1937... 16.2 million 
IRAN Population {1953°) ||| -" "20.2 million 


EXCHANGE RATES: Since August 1, 1954 most trade transactions are con- 
ducted at buying and selling rates of 82.00 and 84.50 rials per U. S. 
dollar. All non-trade exchange proceeds are sold at a rate of 78.00 
rials per U. S. dollar and non-trade remittances are made at the 
general import rate of 84.50 rials except student and medical ex- 
penditures abroad and government remittances that are made at a 
rate of 80.00 rials, and student expenditures abroad under the U. S. 
Point 4 program that are made at 41.50 rials. In addition to the 
above non-fluctuating rates, there is a fluctuating rate slightly above 
the level of the general import rate used for a few imports considered 
to be of a semi-essential or luxury nature and for the proceeds of 
goods whose export is being encouraged or which are not competitive 
abroad at the general export rate. 


From December 22, 1953 to August 1954 the system of rates was 





as follows: 
Rate 
(rials per U. S. dollar) Use 
Principal Rates 
Selling 90.50. Applicable to most imports and to all non-trade remit- 
tances not conducted at either the 32.50 or 82.00 rial 
rates. 
Buying... . 87.10 Effective rate applicable to most export proceeds. This 


rate resulted from a surrender of exchange proceeds 5 
per cent at a rate of 32.00 and 95 per cent at a rate of 
90 rials per U. S. dollar. 

Other Rates 


Selling 91.50 Applicable to imports of semi-essential and luxury goods. 
82.00 Applicable to general student and medical expenses 
abroad. 
32.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. 
41.50... Applicable to student expenditures under the U. S. 
Point 4 program. 
Buying 88.05 Effective rate applicable to exports not competitive 


abroad at the general export rate and determined in the 
same manner as the principal buying rate except based 
95 per cent on a rate of 91.00 rather than 90.00 rials 
per U.)S. dollar. 


80.00 All non-trade exchange proceeds. 


From June 28 to December 22, 1953 the basic system of rates 
described above was in effect but the level of the rates applying to 
imports and to 95 per cent of export proceeds was reduced on several 
occasions. On June 28 the rates were stabilized at 100.00-100.50 
rials per U.S. dollar, on August 10 were lowered to 98.00-98.50 rials 
per U.S. dollar, on September 29 were lowered to 96.00-96.50 rials, 
and on December 22 were further reduced to the level of 90.00-90.50. 
From June 28 to September 28 broken cross rates existed between 
currencies but on September 29 uniform cross rates were established. 


Changes in exchange rates applying to trade transactions in the 
period from April 4, 1952 to June 28, 1953 were as follows: 


April 4, 1952: Two fluctuating certificate rates were established 
for all exports and for all imports by classifying all export and 
import goods into two categories. 
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November 11, 1952: The two fluctuating certificate rates were 
made applicable to only 95 per cent rather than 100 per cent 
of export proceeds. The remaining 5 per cent of proceeds were 
required to be sold at the official rate of 32.00 rials. No change 
was made in the import rates. 
























March 21, 1953: A third category of import and export goods was 
established and a third certificate rate at a level approximately 
1 to 2 rials above the Category 2 rate developed. In June 1953 
the exchange differential between Category 1 and 2 goods was 
eliminated and the level of the rate for Category 3 goods nar- 
rowed to approximately 1 rial above that for goods in 
Categories 1 and 2. 
























From December 4, 1951 to April 4, 1952 a single fluctuating 
certificate rate had applied to all private trade transactions. From 
December 4, 1951 to December 22, 1953 non-trade transactions 
were conducted as follows: 

December 4, 1951 to April 23, 1953: Official selling rate of 32.50 
rials applied to permitted remittances; official buying rate of 
32.00 rials applied to all non-dollar exchange receipts and to 
certain dollar receipts while a rate of 41.00 rials applied to 
remaining dollar receipts. 

April 23, 1953: The official rate was retained only for certain 
student and medical expenditures, a rate of 41.50 was made 
applicable to student expenditures under the U.S. Point 4 
program and a higher rial rate was established for all remaining 
non-trade expenditures and for all non-trade receipts. This 
rate was initially set at a level 12 per cent under the average 
Certificate 1 rate that had prevailed in the preceding 3 months 
and was to be adjusted on the basis of such a ratio each 3 
months. On June 28, 1953 rates of 83.70 and 85.00 rials were 
established. These were subsequently changed on December 
22, 1953 to 80.00 and 82.00 rials per U.S. dollar. 

























From June 25 to December 4, 1951 the following rates had been 
in effect. 



















Rate 
(rials per U.S. dollar) Use 

$2.00-32.50 Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements 

Certificate 1 (41.50 Official selling rate of 32.50 rials plus 9.00 rials, the stabi 
lized price of the certificates applicable to imports of 
designated essentials No dollar certificates were sold 
after September 10, 1951. 

Certificate II Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U.S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U.S. dollar; thereafter it was permitted to 
fluctuate freely in the open market. 

Prior to June 25, 1951, the system of rates was as above from 


November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U.S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 .two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, to 
government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 ver cent of their exchange proceeds. These certifi- 
cates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificates necessary to meet their exchange payments and the 
rate for certificates was thus stabilized at approximately 7.50 rials 
per U.S. dollar. 






















From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U.S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U.S. dollar used to cover 
all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate used for all other authorized imports and for all other exchange 
proceeds. 
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GOLD AND FOREIGN AsSETs: Total: Holdings of the National Bank and 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 


BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) :! 


Saeed nen enema 


INTERNATIONAL FINANCIAL STATIsnig 







VoLUME V 


Ca —_—_—_—_ 
From August 14, 1948 to January 16, 1949, imports of machinengy CURRENCY 
as well as sugar were made at the official rate. Items other thay indivi 
machinery to which the average rate applied were divided into tyy Banks 
groups—one group eligible for 60 per cent of its exchange require with 
ments at the official rate and the other for 30 per cent at the officid Depos 
rate. The remaining requirements for these goods and for all othe Natio 
transactions were acquired at the certificate rate. Prior to Auguy depos 


1948 all imports except basic essentials, which were made at thé 
official rate, were conducted at the certificate rate. Before Februar, 
1948 exporters received certificates for only 90 per cent of thei 
proceeds but from this date received certificates for all proceeds, 

Disparate cross rates had existed prior to September 17, 1949 anj 
from January 1952 until September 28, 1953 when uniform en 
rates were established. 


of the Treasury. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Iranian account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. 







home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company 
through 1951 and the National Oil Company of Iran thereafter, and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC through 1951 and the National 
Oil Company of Iran thereafter, imports of Mahie Iran Aso. 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 





Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in Iran other than the 


National Bank. Foreign Assets: Holdings of the National Bank 
only. 


1949 1950 1951 1952 1953 


TRANSACTIONS OF OIL SECTOR 


Exports, f.o.b. 15,389 22,184 6,929 
Imports, c.i.f. —2,479 —692 —195 
Profits, capital movements, and 
expenses abroad —8,886 —17,590 —5,708 - 
Total 4,024 3,902 1,026 - 


OTHER GOODS AND SERVICES 


Exports, f.o.b. 1,244 2,110 2,710 2,807 3,075 
Imports, c.i.f.2 —6,831 -—6,427 —5,686 —3,829 —5,666 
Foreign travel —99 —110 144 3 -2 
Investment income 5 —52 —54 —62 4 
Government, n.i.e. —259 —13 9 —5 102 
Other services —26 6 14 —36 70 

Total —6,006 —4,486 —3,151 —1,122 —2,442 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 


Remittances 91 190 114 24 3 
Foreign deposits in Iranian banks —219 152 —623 333 -59 
Total —128 342 —509 357 -55 
Net ERRORS AND OMISSIONS 176 397 148 —377 ~248 
CUMULATIVE TOTAL 1,934 155 —2,486 —1,142 2,745 
OFFICIAL FINANCING 4 
i @ wrantn fe 75 504 = 3, 724 
Long-term «apital: 
Amortiza ion and debt re- 
payment -50 
British railway settlement. 742 
Foreign banks’ investment in 
Iran 146 —41 —19 ie 
Total 838 —41 —19 


Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 


ments -_ —96 
Liabilities to official inst. 284 a. 
Assets (increase —) 1,096 —180 2,154 636 -900 
Monetary gold (increase —) 25 14 21 

Total 1,096 -155 2,452 657 99 


' Data are for years beginning March 21. 
2 Including oil-company imports for employees and nonmonetary gold 
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CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the National Bank and the Other 


Banks. 


Time Deposits: Of business, individuals, and foreigners 
with the National Bank and the Other Banks. 


Government 


Deposits: Demand and time deposits of the Government with the 


National Bank and Other Banks. 


Bankers’ Deposits: Demand 


deposits of commercial banks with the National Bank. 


MoNEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 


per cent since August 23, 1948. 
(in per cent): 


Date Established Rate 
1936—Dee (in effect) . 6.0 
1937—Aug 3... 5.0 
1938—Apr 13 6.0 


Changes have been as follows 


Date Established Rate 
1939—Sept 4 7.0 
1947—Dee 2 
1948—Aug 2 


3 5.0 
3 4.0 


PRoDUCTION: Crude Petroleum: 25.3 million metric tons in 1948. Data 


relate to Gregorian calender years. 


IRAQ: See also Country pages. 


BALANCE OF PAYMENTS OF [IRAQ (In Millions of Iraqi Dinars): 


1949 
TRANSACTIONS OF OIL SECTOR 
Exports, f.o.b., and local sales 14.10 
Imports, c.i.f. —10.29 
Salaries remitted abroad —.10 
Investment income 
Capital movements 
Government repayment of 
advances 
Increase in accrued royalties 
payable 
Othercapitalmovements, etc. 


Total. . .64 


OTHER GOODS AND SERVICES 

Exports, f.o.b.... . .82 
Imports, c.i.f. 30.97 
Services 2.92 


Total 3.23 


OTHER PRIVATE DONATIONS 
AND CAPITAL pays .35 


1950 1951 1952 


29.59 39.61 3.28 
9.39 —-8.77 -—14.42 
.10 - .33 .50 
—14.30 33.50 


2.24) 
t 3.11 


-86 19.32 


26.03 
28.94 
3 


95 


.83 


OFFICIAL DONATIONS AND LONG-TERM CAPITAL 


Donations : 
Repayment of loans 
Drawings on loans. . 


Total.. —. 
Net ERRORS AND OMISSIONS. 4. 
TOTAL FOR NON-OIL SECTOR. —9.§ 


MONETARY MOVEMENTS 

Purchases (—) and sales of securities 
National Bank 
Commercial banks 

Short-term assets (increase —) 
Government accounts abroad .51 
National Bank —1.88 
Commercial banks and 

foreign currency noies. 2.46 


Total 1.74 


' Preliminary. 


IRELAND 


Population 


-O1 
. 02 — .06 


2.55 -22 
-53 oan 
.93 —10.26 

—18.88 


— .08 
—1.02 


PE § at ean aweis 2.95 million 
FEUER 2c vetoes 2.94 million 


GOLD AND ForeIGN Assets: Central Bank: Holdings of the Central Bank; 
prior to 1943, holdings of the Currency Commission. Data include 


holdings of the General Fund of the Central Bank throughout. 


BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 


1949 1950 1951 1952 
GOODS AND SERVICES 
Exports, f.o.b. 59.8 ‘ 80. 
Imports, c.i.f 


7 100.4 
27 57. 203.2 170.4 


Trade balance 7 .§ S.! —122.5 
Foreign travel 
Transportation 
Investment income and insur- 
ance 
Other services 


Total 
PRIVATE FINANCING 


Donations 
Capital movements 


Total 
NET ERRORS AND OMISSIONS 
CUMULATIVE TOTAL 


OFFICIAL FINANCING 
ERP grants 
Long-term capital: 
ECA/MSA loans 
Sterling assetsof Government 
institutions (increase —) 
Amortization of Government 
debt 


Total 


Short-term capital and mone- 
tary gold: 

Monetary gold and foreign 
assets of Central Bank (in- 
crease ) 

Net foreign assets of com- 
mercial banks (increase —) 


Total 5.6 -3.§ 31. 5.é —12. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits (Deposit Money, Time Deposits, Govern- 
ment Deposits): The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
ag of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA/ 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 


Sterling: Holdings of the Central Bank include the following amounts 
of British Government securities with maturity exceeding twelve 
months (in millions of U.S. dollars as of March 31 

1937 18 1941.... 19 1945, 41 1949 . 68 
1938 16 1942. 26 1946 49 Sy ee 
1939 16 1943 . $2 1947 60 Es <s 43 
1940 47 1944....... 40 1948 60 1952....... 44 


Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
3.0 per cent since May 25, 1954. Changes have been as follows 
(in per cent): 


Date Established Rate Date Established Rate 

1948—Nov 238.. 2.5 1954—May 25 3.0 

Other Banks: Foreign Assets: Total ‘‘assets elsewhere” less total 1952—Mar 25 3.5 

“liabilities elsewhere’. Short-term Assets in the U. S.: Deposits Share Prices: Weighted aggregative index with original base 

and other short-term assets held for Irish account, as reported by January 1936 =100. Based on quotations in Dublin. 

U. S. banks in the New York Federal Reserve District. X Prior to 

1949 deposits only. PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ee 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: BALANCE OF PAYMENTS OF ISRAEL (In Millions of U. S. Dollars): ALY 
Gross output, excluding peat, valued at 1938/39 prices. X Prior to - on IT 
1945 data refer to crop years (year ending May for livestock and _ 1950 «1951 _ 188 
products, June for potatoes, September for all other crops. FAO Goops AND SERVICES “ee SUMMARY 
Index (1934/38 = 100): Exports, f.o.b. 37 47 44 that ‘ 
Imports, c.i.f. —301 -389 —3?) expor 
1949/50 97 1950/51 98 1951/52... .100 1952/53... .103 - — = 50 pe 
. Trade balance —264 —342 - . 
Fisheries Production: In 1948, 26 thousand metric tons. Unemploy- Transportation and insurance : a: : rate ¢ 
ment: X Beginning January 1953, scope of registrations increased invest ment income 7. -1 -3 er 
owing to effects of Social Welfare Act, 1952. National Income: eee a ee —10 ~s i of the 
’ ‘ L - Other services —8 =i ~~ for bi 
Figures for all years include net pensions paid by the rest of the os a ee wr lhen 
world to Irish residents and also migrant net remittances. Farm Total —283 -368 = -3 rates 
livestock changes are excluded. PRIVATE FINANCING ne 
. Donations 114 119 138 ot! er 
Expenditure on Gross Domestic Product: At market prices (in Capital 1 mine‘ 
millions of Irish pounds): j93, i948 1949 «195019511952 Total 114 19s oer 
Private consumption... 143.7! 297.2 313.7 331.7 361.5 373.0 Ipt FR aoe snaenen . 
Government consumption 22.0 37.7 41.0 44.6 51.9 57.0 — Rens hee See ; - — estab 
Gross fixed capital formation: CUMULATIVE TOTAL —108 —138 —15 mont 
General government iia a aaa 
Public enterprises 15.8 43.3 45.9 53.2 60.7 60.0 ee Seana _ 1“ - Fo 
Private enterprises : : : , see A 
Increase in stocks. 5.2 —1.5 3.5 12.7 —8.0 Long-term capital: . 
Exports of goods and services 94.3 97.3 105.1 118.5 138.7 Export-Import Bank loan . 46 36 a 
Less: ~10.3 Independence loan ; — 50 38 GOLD AN! 
Imports of goods and services —138.5 —131.9 —161.4 —207.0 —173.7 Portfolio securities aoe 10 6 and 
Total...... 171.2 339.2 364.5 376.7 398.3 447.0 Total... . 46 96 ri porte 
' Includes increase in stocks. —— a its 10 ; a 
alz >s 0 De /é § ‘ = 
a , — il 1 : sy: U. S. dollar balances (increase —).. 11 —14 1 : 
National Income by Industrial Origin: At factor cost (in millions Giles darbdamn anaes Gnemenes--\ 51 39 
of Irish pounds): 1938 1948 1949 1950 1951 1952 — ———— es en ee oe 
Agriculture, forestry, fishing. 36.9 97.8 101.5 103.4 111.3 123.0 merce = ” " hom 
Industry, construction... . . 67.9 78.0 83.6 92.9 93.0 Monetary gold - = _ pure 
Transport, communication, clud 
wyutilities . ora pare 96.4> 54.9 58.5 62.5 65.7 66.0 , psc: ahed 
/holesale and retail trade... 
Ownership of dwellings... .. ali ; expo 
Public admin. and defense... 11.6 924.2 24.8 8628.3 31.5 34.0 given separately since it also performs some central banking fune- at 9 
Banking etc. and services’. . . 54.7 56.1 59.9 63.2 64.0 oa ae ae 
it tte tee 6% 2 te 69 62s 169 tions. Total Assets: Balance sheet total less trustee accounts, of ex 
. eee, Wemaee. eecmes weet maese contingencies on guarantees and endorsements, etc. Foreign Assets: was 
" ee eae oe psi pried (353.4 381.4 bsg Includes balance with banks and head offices abroad and invest- imp 
ncludes wnership o wellings an net rent o usinesss premises. toc - 3} ; it? > : © 
valuation adjustment not taken into account. ments in foreign securities, Prior to 1946 a small amount of local Volt 
securities is also included. Domestic Loans and Investments: sent 
vind * 1946 excludes small amount of domestic securities reported valu 
under foreign assets. Cash: Currency holdings and balances with * 
a domestic correspondents including the Banking Department of the ink 
ISRAEL Population | wed Paen eee res aan Seeeent National Bank (or Anglo-Palestine Bank). Prior to 1948 the serie 
foreign banks and some of the local banks kept large reserve bal- 
; ances with London banks. These balances are reported under § ——— 
EXCHANGE RATEs: The current system of rates, in effect from August foreign assets. 
1, 1954, is as follows (in Israeli pounds per U.S. dollar): BALANCE 
1.00 Tae atdait nee teen ae periodi- CURRENCY AND DEPOSITS: Deposit Money: Includes Government de- 
jenna eEND Seer nc aan posits. Time Deposits: Includes Government deposits. Due to 
1.30 Incoming remittances of fund raising institutions. . “ . . Goo! 
a PY PI Government: Loan Fund: Sums provided by the Government for Expc 
bank loans to new settlers and others under terms specified by the Imp 
; Government. Loans made under thi am included in 
GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March i. 46 a ee ee aes ee 
1952 includes the Currency Board as well as the Issue Department. f _ 
From 1948 through April 1951 Issue Department of the Anglo- . . Gov 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 Othe 
the following year. The Currency Board was liquidated in June and March 1951. X Prior to September 1951 based on a budget for 
1952. Short-term Assets in the U. S.: Deposits and short-term August 1939. Series linked at September 1951. Wages: All 
dollar obligations held for Israeli account as reported by all U. S. workers in manufacturing. -_ 
banks. X Prior to 1950 deposits only reported by banks in the New om 
ay Federal Reserve District. Data are for Palestine prior to PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- Shor 
; duction: Foods only. Based on 1937/39 prices (1947 /48 =100): 
—— B P; — Peate> Pet ' 1948 /49..... 120 000 /00....::...., OR AGBO/ER..05.05 a a 
AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May Ne 
15, 1948, data refer to the Mandated Area of Palestine. Imports for Employment: In Jewish industry. National Income: At factor cost. Cun 
home use. Reexports include only those previously cleared through National Income by Industrial Origin: At factor cost (in millions of te 
customs as imports. Beginning March 1952, when multiple rates Israeli pounds): 0 
were established, trade data in Israeli pounds represent values at the ; 1950 1951 1952 1953 E 
actual rates. Beginning 1947 data are exclusive of silver. Oe aa: ea ss ans ons i. R 
Construction. ... Rend 40.0 54.4 53.0 60.0 
ASSETS OF THE NATIONAL BANK: IssUE DEPARTMENT: Total Assets: ees ene HOS One cervines 133.3 226.9 335.0 450.0 hen 
- yovernment 50.0 84.2 90.0 150.0 | 
From 1948 through March 1952 sum of the balance sheet totals Sei ~ ceca gk een ape A 
for the Issue Department and the Currency Board. Foreign Assets: Total 337.6 527.7 781.3 1,050.0 . 
From 1948 through March 1952 includes the Currency Board as well — LE di _" - ee ‘lions of oO 
as the Issue Department. The Currency Board was liquidated in Cn a ao ixpenditure: At market prices (in millions 
June 1952. From 1948 through April 1951 Issue Department of a oon © 1950 1951 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March i: Sho 
31 of the following year. RR ee ieee Lia imeem an ee mma a RCO 305.8 476.5 E 
Government current expenditure. ... eee Rare th aie ct as ar 76.4 118.5 P 
. ; Gross public domestic investment..... 150.0 213.5 0 
ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- a private domestic investment '...f°"*"""*""** Tt : 96.4 
ment of the National Bank (or Anglo-Palestine Bank from 1948 ot foreign investment.............. ME Sre eR RNCts SEN ste e ene 6.4 -== 
through April 1951), the local and foreign banks, and the Credit yeh etn wa cde SUL aNK cr ena ae Geen 439.3 672.1 Mo 
Cooperative Societies. Data for the Banking Department are also ' Includes outlay on durable consumer goods. ‘Pr 
LL {= £{ {FT £ i. —— 
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; 1937 42.4 million 
ITALY Population {i5es 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
60 per cent at the officiai rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both engerar and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
— in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table ‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
cludes trade of the Free Territory of Trieste under Anglo-American 
administration. The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports 
at 900 million U. S. dollars. In terms of U.S. dollars the value 
of exports and imports during 1947, when the multiple rate system 
was in effect, was 666 million and 1,429 million, respectively, the 
import figure being exclusive of purchases of surplus property. 


Volume of Trade: Fixed weight indexes: Data beginning 1951 repre- 
sent quantities valued at 1953 prices. Monthly data for 1953 
valued at 1948 prices adjusted to level of series valued at 1953 
prices. Linked at 1951 to former series valued at 1948 prices; 
linked at 1947 to series valued at 1938 prices; linked at 1938 to 
series for 1937, 1938, and 1939 valued at 1928 prices. 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 
1949 1950 1951 1952 1953! 


Goops AND SERVICES 
DRDOTER, T.0.Bs . occ ects es 1,176.9 1,244. 1,694.0 1,406.6 1,507.8 
Imports, f.o.b...............—1,422.7—1,365.0—1,980.9—2,142.1—2,221.1 


Trade balance......... 


Foreign travel...... 
Transportation........... 
Government, n.i.e............ 
Other services....... 


YG Geek aiele <a 


PRIVATE FINANCING 
Donations 

Long-term capital - 
Short-term capital......... 


NeT ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL... .. 
OFFICIAL FINANCING 
Donations: 
OEEC drawing rights (net) . —38. 
ECA/MSA grants (net) 335. “ 
Reparations ire —8.4 0 —62.9 —31.6 —22.2 


Total..... fa haret , 288.9 195.8 213.9 166.2 102.1 


Long-term capital: 
Amortization of loans receiv . 5 ‘ —43.5 —32.5 
ECA/MSA loans.......... 29. d 22.6 — 
— ST Tia 55k xsd kyo te . R 5.1 $4 


ree . e —33.2 -—15.8 —29.2 


Short-term capital: 
EPU credit or debit balance. a= 17.1 —150.9 30.3 
Payments agreements (net). —291.8 32.9 10.4 —8.6 
Other —0.1 . 92.8 


ee 49.9 —133.6 114.5 
Monetary gold (increase —) . —159.8 —0.3 —17.1 —12.6 
‘Preliminary. 2 Believed to reflect unrecorded movements in private trade credits. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 includes coupons, 
checks, and other cash items. 


CURRENCY AND DEPOSITS: Currency: Prior to December 1948 data are 


slightly understated by the amount of coupons, checks, and other 
cash items contained in Other Banks’ cash which has been deducted 
along with currency held by the Other Banks. Deposit Money: 
Includes outstanding cashiers’ checks of the Bank of Italy, the 
Other Banks, and the Postal Savings Bank. Time Deposits: Of 
business, individuals, and foreigners with the Bank of Italy and the 
Other Banks. Government Deposits: Demand deposits of the 
Treasury, funds set up under foreign aid programs, and Trieste 
and Greece current accounts with the Bank of Italy. 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 

rtance in the immediate postwar years. Monetary Operations: 

et issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with “minor insti- 
tutions” and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 ae cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 
Date Established Date Established 


1935—Sept 9 5. 1939—July 1 
1986—May 18.............. . 1942—Sept 10 
1944—Sept 11 4 ee | | eee 
1947—Sept 6 3 1944—Sept 20............. 
1949—Apr 9 3 1947—Sept 21 
1950—Apr 5 ; 1949—Apr 9 

po 


Share Prices: Weighted aggregative index with original base Janu- 
ary 19838=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: Computed by the same method 


as the volume of trade. Wages: Of all workers in industry, includ- 
ing family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
—= and forestry; valued at 1938 prices. FAO Index (1934/38 = 
100): 

1949/50... .105 1950/51... .112 1951/52... .118 1952/53... .116 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to a and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1948 1949 1950 1951 1952 


Agriculture, forestry and fishing 38 2,180 ,950 2,020 2,154 2,142 
Mining and manufacturing... . . 1,739 g 2,054 ce 2,649 
Construction area 5 220 379 
Trade, banking, and insurance. 928 P 1,097 
Transport and public utilities... é 670 
RR 885 
All others and errors.......... 

Net income from abroad.. . 


WO a cece cass 
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JAPAN Population eee oe a BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): Natio 
1949 1950 1951 1952 1953 At fa 
EXCHANGE RaTEs: Official buying and selling rates are 359.20 and 360.80 ii al = = — — — 
yen per U.S. dollar. Since August 20, 1953, however, exporters oa take |: on 533.3 821.3 1,353.6 1,276.0 1,2949 Receiv 
of designated goods are entitled to the use of foreign exchange in Imports, f.0.b. —728.1 —822.0—1,645.2 —1,685.6 —2' 0495 Com 
an amount equivalent to 10 per cent of their exchange earnings for a aes i aes “ae —" 
designated payments (imports of basic materials for export goods Frade betanes : i —- 891.6 $00.6 <5, Reni 
or production facilities, and the exporters’ invisible payments). a weeedenienionnen 29 3.8 4 6.6 ‘ Corpor 
Sterling and dollar earnings entitle the exporters to the exchange of Transportation and insurance. -—164.0 —123.1 -226.6 161.9 —1833 enue 
any currency area while non-sterling and non-dollar earnings entitle a a nt nm. Oak le: oe Net fa 
the exporters only to non-sterling and non-dollar exchange. lieu. 2°92 2.4 54.3 21.4 ge 
For an historical summary of the exchange system, see the No- Total 306.4. 70.2 158.4 193.3 —109 'Caler 
vember 1953 issue of International Financial Statistics. ; ms 
a FINANC ING ie jas a ‘ 5 Natio 
GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- Capital... 5.4 31.5 37.5 a yen; | 
ings of SCAP for the account of the Bank of Japan. Government: « ; FRE a. or: See 
Beginning August 1952 and prior to 1949 holdings of the Ministry Total =u ee Ue Ls 
of Finance, from 1949 through July 1952 of the Foreign Exchange Net ERRORS AND OMISSIONS —17.79 —16§.1 8.3 —.4  =104 Agricu 
Control Board. Other Banks: Beginning June 1952 banks were Pnitnaqee ovat: —320.1 103.6 216.9 257.4 2213 oa 
again permitted to hold foreign exchange on their own account. mie seal = bie 
Short-term Assets in the U. S.: Deposits and short-term dollar ean" aaa Whole 
obligations held for Japanese account, as reported by all U.S. banks. U.S. grants 534.7 361.3 155.3 5.4 Public 
Reparations, ete. —18.4 —.2 — - a 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are Total 516.8 361.8 155.1 5.4 ng a 
exclusive of silver bullion and coin. In postwar data, reexports and enetanen eenteal: ae 
reimports are not included through 1949. Private trade was resumed Contractual repayments of —2.5 —3.2 85 ' Unre 
in September 1947. Volume of Trade: Derived from the indexes of Gold and dollar subscriptions : G 
unit value of trade. Volume of Exports: With 1949 weights. X Prior ee 17.5 ; =a 85 nen 
to 1950 current weights. In 1950: Raw silk: 5,868 net metric tons; ae anes emsnnes aie year 
Cotton fabric: 769 million square meters. Volume of Imports: Total ; —17.5 8 2.4 —-71.7 18.0 Perso! 
_ 7e] = Short-term capital: 
Current weights. ha Sanaa tad credits. 19.2 —43.1 - - yoy 
ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less Use of IME Saneamaee net - — wee 62 Pro 
uncalled capital. Other liabilities... . 11.6 24.9 —7.6 27.7 Cha 
Payments and clearing agree- - “s - Net fi 
ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks”’ Spettnr tateenan Cease) —55.8 ~ 10:0 86:8 -50.7 125.4 
(including through 1944 those in Formosa and Karafuto). On U.S. dollar balances (in- sa s s , ' Cale 
August 11, 1946 the assets and liabilities of all banks were split into: teats ass “iG sae. cane “a = 
(1) “‘New accounts”’ representing in general those which would not — — - — - — 
require revaluation; and (2) “Old accounts” representing those Total —175.8 —460.9 —365.2 —203.0 285.7 LEBAN 
which were expected to be revalued. X Data on Other Banks begin- Monetary gold —2.9° -3.8 —4.4 11.9 =24 
ning 1946 refer to the new accounts only. ' Preliminary. * Goods purchased in 1950-53 by U.N. forces under the special i 
Assets transferred to new accounts consisted primarily of cash, procurement program are included in “‘Government, n.i.e.’’. MEXIC 
deposits with the Bank of Japan, deposits with and loans to financial — — —— pxcuanc 
institutions, and National Government and municipal bonds. Lia- 12.4 
bilities transferred consisted primarily of free deposits and certain government debt instruments and their cash proceeds. Yen debt mitt 
restricted deposits (see currency note) and borrowings from the includes notes held by IBRD (16.0 billion yen in August 1952) and thes 
Bank of Japan and other financial institutions. As of April 1, IMF (68.8 billion yen in May 1953) not accounted for in Net P 
1948, the new and old accounts were consolidated. Borrowing. wae 
Total Assets: Balance sheet total less interbank and e a ace s. = 
Petal Assets Balance sheet total les in‘grbanl: and contra accounts. MONEY AND CaPiTaL, Marker: The Rediscount Rate of the Bank ff whi 
small amounts of local government and government guaranteed Japan has been 5.84 per cent since October 1, 1951. Changes have aa 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- been as follows (in per cent): te 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, Date Established Rate Date Established Rate Me 
includes checks and bills held by the Other Banks. 1936—Apr 7.. 3.29 1948—Apr 25........ oo. 4.88 1 
1946—Oct 4 . 4.65 1 eee 6.11 TRADE A 
CURRENCY AND Deposits: Currency: X Between March 2 and March 9, 1951—Oct 1........... om imp 
1946 all Bank of Japan notes were surrendered for 1:1 conversion Share Prices: Weighted average of price relatives with moving bav ff Assets | 
See een ee eeay ieee tgimel ——-gilinked to August 1946-100, "Based on quotations in fay Tore 
- exclude —— and matured bills in process of collection. Current ee et ee ae ee 
eposits: Demand deposits, subject to check, of business, indi- dairies Tacit ie canis Slee . a ee Teighted Nie) 
viduals, and akemer ah the Other Banks. Ordinary Deposits: Pri wal “ad 7 - corpo vee ae ga ba a Cur 
Pass-book deposits, payable on demand, of business, individuals, ped : oo al abe: we eae deny? 3 bas ST ae 394 it fore 
and foreigners with the Other Banks. Time Deposits: Of business, eg . Te de “ a : a Pe ‘9 v i1 = “ <a 4 ““Tded Inst 
individuals, and foreigners with the Other Banks. Government a nul” Att ©1934) 96s ee “ on — ected | aot CURREN 
Deposits: Time and demand deposits with the Bank of Japan and i 7 witn 19% 4 ae as the ‘base of the Laspeyres ae “ef indi 
ther Danke. ndexes for 1948 and 1951 represent changes from those years calcu indi 
lated with 1949 weights and 1950 weights, respectively. Indexes amc 
GOVERNMENT FINANCE: Data represent cash transactions of the Central “5 Pa —— ae Somes a oe ae cas 
Government after elimination of intra-governmental transfer pay- Sen me ='8 eS ey family a oe M i 195) Del 
ments. Both government revenue and expenditure are inflated by ee series at January 1951. | rom August 1946 t roe ited ~ 
the inclusion in revenue and expenditure of all Japanese purchases a i according wd 1948 family budget. x Prior to a a: 
and sales of foreign exchange which are require to be made through eeee “J to 1934 eee budget. Ww ages: Monthly Orere oth 
the government, by government purchases and resales of staple 1945 daily carnis ~~" — of 30 of more workers. & Fie MONEY 
foods, by the accounts of railways, government monopolies, and v4o0 daily earnings in industry. of t 
enterprises, and by the sum the central government collects for local] oa 180 
governments. Revenue: Includes a gain of .3 billion yen resulting PRODUCTION, AND INCOME: Manufacturing and Mining Production: Dis 
from the exchange of government currency beginning in September Weighted by 1950 value added; X Prior to 1950, weighted by Jur 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 1934/36 value added. Agricultural Production: Quantities value 4p 
the periodic increase in debt and corresponding Net Borrowing are at 1933/35 prices. Does not include forestry and fishing. FAO Indet Sh 
due to the inclusion in the debt data of bonds used in making certain (1934/38 =100): lint 
non-cash payments and to the difference between the face value of 1949/50 89 1950/51 97 1951/52... .102 1952/53....1) Cit 
aaa ‘cineiaiinn 
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National Income: At factor cost. Distribution of National Income: 
At factor cost (in billions of yen; year beginning April 1): 


1938! 1948 1949 1950 1951 1952 
Received by households: 


Compensation of employees 7.8 828 1,144 1,424 1,965 2,492 
Income from unincorporated 
enterprises . 1,091 1,336 1,511 1,982 2,222 

Rent, interest and dividends 4 100 137 195 
Corporation saving and direct 

tax payments 3 805 453 
Government income 64 
Net factor income from abroad 


! Calendar year. 


National Income by Industrial Origin: At factor cost (in billions of 
yen; year beginning April 1):! 


1934 / 
1936? 1948 1949 1950 1951 


Agriculture, forestry, fishing . ‘ 673 697 808 1,128 
Industry, construction. ..... 677 953 1,211 1,487 
Transport, communication, 

utilities ‘ 110 209 260 
Wholesale and retail trade... 418 687 7173 
Public admin. and defense... ; 118 147 
Banking, etc. and services. . . : 
Net factor income from abroad 


2,124 ° 4,535 


| Unrevised figures 1948-1950. 2 Annual average. 


Gross National Expenditure: At market prices (in billions of yen; 


year beginning April 1): 1938! 1948 1949 1950 1951 1952 


Personal consumption........ . 1,741 2,261 2,443 3,128 3,783 
Government expenditure... .. y 540 692 722 1,054 1,142 
Gross private dom. investment 2 494 532 799 1,258 1,244 
New construction eae : 47 36 50 56 76 
Producers’ durable equipment ‘ 211 289 388 617 702 
Change in business inventories ‘ 236 208 360 584 466 
Net foreign investment....... ‘ —109 —110 7 100 2 


2,666 3,875 3,971 65,541 6,172 
' Calendar year. 


LEBANON: See Country pages. 


(1987...... 18.7 million 
Population (1954. 28.8 million 


MEXICO 


EXCHANGE RATEs: Bank of Mexico official buying and selling rates are 
12.49 and 12.51 pesos per U. S. dollar with authorized banks per- 
mitted to make exchange transactions at any rate at or between 
these limits. 


GOLD AND FOREIGN ASSETS: Bank of Mexico: Foreign Exchange: In- 
cludes Mexico’s so-called gold tranche in IMF, i.e., the amount by 
which the IMF’s holdings of pesos is less than Mexico’s quota. 
Private Credit Institutions: Comprise the ‘“‘Deposit and Savings 
Banks,” and other small banking institutions. Short-term Assets 
in the U. S.: Deposits and short-term dollar obligations held for 
Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTs: Imports: Monthly data exclude 
imports into free trade areas, about 10 per cent of the total. 


ASSETS OF THE BANK OF MExico: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. The 
foreign assets data, however, are those of all ‘Private Credit 
Institutions,’ defined above. 


CURRENCY AND DEposIts: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, and a small 
amount with the Bank of Mexico and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. From January 2, 1941 to June 4, 1942 the rate was 
4 per cent. Prior to that it was 3 per cent. 


Share Prices: bet mtn aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


BALANCE OF PAYMENTS OF MEXICO (In Millions of U. S. Dollars): 
1949 1950 1951 1952 


GOODS AND SERVICES 
Exports, f.o.b.?. . ‘ 467.3 532.7 657.5 
Imports, c.i.f.. —532.5 -—596.6 


Trade balance —65.2 —63 9 


Foreign travel 133.3 
Investment income. . os —66.8 
Other services....... ; 19.6 


Total..... $0.9 


PRIVATE FINANCING 

Donations.... athe . 

Direct investment. . poles 14.3 
Other private capital —20.6 
Commercial banks’ assets (net) -.9 


Total ; beens —7.2 
NET ERRORS AND OMISSIONS. . —7.6 


CUMULATIVE TOTAL 16.1 


OFFICIAL FINANCING 
U.S. grants... 24.7 


Long-term capital: 
Export-Import Bank, IBRD, 
and other loans. . 35.5 55.3 31.6 
—35.4 —33.8 —31.2 


We cce<s Tree 1 4 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net)..... —.2 — 
U.S. Stabilization Fund Loan 
(net). ’ we — 
Use of IMF resources... . — 
Other, net (increase —)..... —38.2 
Monetary gold (increase —) . —10.3 


Official repayments. 


—37.0 _ 
—15.3 45.5 
—155.4 63.7 -—13.8 


Total . ‘ ‘ —48.7 —207.1 14.8 $1.7 


1 Preliminary. ? Including nonmonetary gold. * Excluding reinvested earnings. 
‘ Excluding reinvested earnings and movements in inter-company accounts. 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 


210 commodities; X prior to 1940, 32 commodities. Wages: In 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1935/39 =100): 
1949/50... .146 1950/51... .160 1951/52... .161 1952/53... .161 


National Income: At factor cost, including remittances of Mexican 
migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos): 


1939 1947 


Agriculture, forestry, fishing 1.18 ; 4.75 
Minin .38 ‘ 


Sonelivetetine .92 
Construction .10 
Wholesale and retail trade.... .88 
Transport and communication ; .88 
Government. ... .52 
All others ; ; .97 
Net income from abroad —.09 





Total... 5.74 , 26.28 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 


Personal consumption ! 5. 24.92 26.62 28.30 30.39 36.55 
Gov't. current expenditure ! 
Gross public capital formation 
Gross private capital formation 
Net foreign investment 


1.10 1.38 1.63 2.03 2.64 
2.16 2.73 2.92 3.09 3.80 
—-.92 —.92 —.46 .02 55 


Total... 3.66 27.26 29.81 32.39 36.63 43.04 
' Includes change in inventories. 


NETHERLANDS: See Country pages. 


° {1937 1.59 million 
Population | 1954 2:10 million 


NEW ZEALAND 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and — 
rates for the pound sterling and other sterling area cusrencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore confin 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 
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GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


























TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Wool, 191; Butter, 138; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
ene year. Cash: Currency and deposits with the Reserve 

ank. 


CURIFENCY AND DEPOSITS: Government Deposits: Demand deposits of 
the Government and Official Entities with the Reserve Bank. 
Wool Retention Deposits: Non-interest bearing blocked deposits of 
wool growers at the Reserve Bank and Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with the Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 









































Foreign 
Pound Currency 
Debt Debt! 
TOTAL DEBT...... ae ; A : 262.6 97.1 
Held by: 
cn ccna show k'owenwie's 74.0 2.2 
Other Banks.......... ineenscnnas > 12.0 a 
Other Financial Firms’. . each 9.7 
Local Governments..... wile renee 88.4 ae 
Foreign Official............. Sohne Ras 26.2" 
Business and Individuals: Domestic... . ee = 78.4 sia 
Foreign....... ; ; as 68.7 
INTRAGOVERNMENTAL ACCOUNTS*......................- . 400.6 6.9 
1 All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *Comprised of £24.1 million funded 


advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
8.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
3.5 per cent since April 12, 1954. Changes have been as follows 


(in per cent): ; 

Date Established Rate Date Established Rate 

1935—July 29......... one mae 1939—Sept 6. — Serre 

1936—Mar 2....... soe : 2.5 1940—Mar 27. Stonukcene a. ee 
June 29...... 2.0 1941—July 26............ ve 1.6 

1938—Nov 19.. 4.0 1954—April 12............... 3.5 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Wool: Greasy, ex store N. Z. auction 46/50’s 
carding-good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Butter: 214. 1937/39 unit value of exports to United Kingdom; 
thereafter United Kingdom contract price score 93 and over. 
Beginning 1940 fiscal year ending July of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
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BALANCE OF PAYMENTS OF NEW ZEALAND (In Millions of New Zealand 


enterprises.............. ; 37 111 135 214 163 169 
Net rent and interest......... 14 11 11 14 18 19 
Other personal income........ 2 6 8 x 7 6 
Corporate profits... . 5 eine 20 48 58 70 76 Mu 
General government income - 
from entrepreneurship. ..... 9 12 13 16 18 i 
Peewee aden « 194 419 481 607 617 646 

: Data for fiscal years beginning April 1. 
ree 926 thousand 
NICARAGUA Population {i983 Dn eee 1,166 thousand 


EXCHANGE RATES: The current system of rates, in effect from Novem- 


ee 


INTERNATIONAL FINANCIAL STATIsticg 








Pounds): 
1949 1950 1951 1952 1953 


GoopDs AND SERVICES 

















Exports, f.o.b.'.. 140.8 196.0 254.8 215.8 243.0 
Imports?. —-118.0 -—162.9 -—189.8 -—198.9 —168.5 
Trade balance. .. 22.8 $8.1 65.0 16.9 %| 
Transportation and insurance —31.8 —33.8 —29.5 
Investment income —6.7 —5.2 —5.9 —2.3 —1.9 
Other services... —18.1 —10.1 —8.8 —-9.9 —16.5 
Total —2.0 17.8 18.5 —29.1 26 5 
PRIVATE FINANCING 
Donations —2.8 —0.9 1.9 3.5 - 
Capital... 1.0 —2.1 0.9 3.3 —0.6 
Total -1.8 —3.0 2.8 6.8 06 
NET ERRORS AND OMISSIONS —1.0 —-0.7 —7.4 13.1 6.8 
CUMULATIVE TOTAL ‘ —4.8 14.1 13.9 —9.2 32.7 
OFFICIAL FINANCING 
Long-term capital. . 2.1 5.1 —34.5 9.4 —0.5 
Short-term capital: , 
Assets (increase —)... 2.8 —18.6 16.4 8.1 —32.4 
Liabilities 0.9 0.3 5.0 -7.8 0.2 
Total 3.7 —18.3 21.4 0.3 —32.2 
Monetary gold (increase —) . —-1.0 —0.9 —0.8 —0.5 aoa 
1 Including nonmonetary geld movement (net). 2C.i.f. for 1949-50; f.o.b. for 
1951-53. 





crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary porducts. Agricultural 
Production: FAO Index (1935/39 =100): 


1949.. 113 Se | ROR cco eee ee 


Employment: Revised industrial classifications beginning April 1982. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1949 1950 1951 1952 





Private consumption. . Sreiem 159 346 355 418 450 439 
General gov't consumption... . 32 64 71 78 97 ill 
Gross public dom. investment . 22 40 48 50 53 70 
Gross private dom. investment. 22 29 72 121 129 110 
Net foreign investment owe —6 5 4 25 —16 ll 

WOM 508% pokheaeon 229 484 550 692 713 741 


: Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': j93, 948 += 194919501951 «1982 


Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated 














ber 9, 1950, is as follows: 





Rate 
(cérdobas per U.S. dollar) Use 
5.00... . : ..... Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
6.60 Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds st 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


7.00. : Applied to 80 per cent of the proceeds of exports and 
invisibles. 


WES se asa veasesnn ...... Basie selling rate for most imports and non-trade remit 
tances. 
PED cass eal ee sKehes S Selling rate plus 1 c6rdoba surcharge applied to seml- 


essential imports and designated non-trade remit- 
tances. 


10.05... . vaneeeeee Selling rate plus 3 c6érdobas surcharge applied to not- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 
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. April 


1949 1950 1951 1952 1953 


FOREIGN MINING COMPANIES 


Baports, £.0.B. 2.0... ccccceee 10.0 9.0 10.0 12.9 13.9 
Feeporte, COB... 0s cccccccvece —3.8 —3.1 —2.3 —4.7 —4.7 
Transportation and insurance. — .6 —.5 —.3 —.8 —.8 
Investment income........... —4.5 —5.9 —6.3 —4.7 —5.3 
Net investment.............. 1.0 2.0 1.0 1.0 1.0 


OTHER GOODS AND SERVICES 




















Beports, £.0.B....000ccccccees 15.6 26.4 36.7 38.7 40.8 
Teaports, £.0.B..000200c0cc000. —-17.6 —21.6 -27.6 -34.8 —38.6 
Transportation and insurance. —2.5 —-3.1 —3.8 —65.7 —6.8 
Investment income.......... —.2 —.2 —-.1 —.7 —2.0 
Other services............6.. -.1 —.6 _— 1 —.6 
MEKANSiasGsvanees —4.7 1.0 5.2 —2.4 —7.1 
OTHER PRIVATE FINANCING 
DONNIE, oc éceeceovavaneess on 2 1 4 4 
Capital movements.......... 6 —1.1 1.9 —3.2 4.3 
WE 4 Va eduactaaeas 6 —.9 2.0 —2.8 4.7 
Net ERRORS AND OMISSIONS. . 3.8 —1.2 —.8 5.4 —.1 
CUMULATIVE TOTAL.......... 1.8 4 8.5 3.9 1.6 
OFFICIAL FINANCING 
I 0dk 54540 4 6540baee | _ 3 -6 5 
Long-term capital: 
Official amortization....... —.3 —-1.3 —.5 —.6 —1.0 
Bank of America loan (net). . _— —.4 —1.6 —.8 — 
ee See _ _ 1 2.6 .6 
Export-Import Bank loan. . _ _ _ 5 on 
a —.8 —1.7 —2.0 1.8 —.3 
Short-term capital: 
Grace Natl. Bank loan (net) . —.3 4 —.4 a — 
Use of IMF resources...... —.6 _ — — -- 
Other liabilities............ —.2 -4 —.1 _ — 
Assets (increase —)......... —.8 5 —6.3 —6.3 —1.8 
ea ae eka pane dees —1.8 1.3 —6.8 —6.3 —!1.8 


Monetary gold (increase —).. 2 _— — — ms 


‘Including nonmonetary gold. ? Including purchase of IBRD bonds ($.6 million 
in 1951 and $1.5 million in 1953). 














GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Short-term Assets in the U. S.: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
I Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: In thousand metric tons in 
1948: Coffee, 14.5; Sesame, 12.0; Cotton exports were nil in 1948 
and negligible in 1949, 1950, and 1951. In 1952 and 1953 cotton 
exports were 9.5 and 12.8 thousand metric tons respectively. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 














ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 








CURRENCY AND Deposits: Currency: X Prior to 1941 total circulation. 
Deposit Money: X Prior to 1941 deposits with the National Bank 
(then a commercial bank.) Government Deposits: Deposits of 
Government with Banking Department of National Bank. Prepay- 
ments for Exchange: Deposits with the National Bank against 
applications for foreign exchange. 


Prices: Unit Value of Trade: In U.S. dollars per metric ton in 1948: 
Coffee, 584; Cotton, 554; Sesame, 300. Retail Prices: 19 items; 
I prior to 1946, 13 items. 






SSS SSD 


NATIONAL INCOME: Gross National Product (millions of cérdobas): 





1950 1950 

a ep Widdieendéende duns 416 Commerce and finance. ....... 108 

ining, manuacturing, con- ING do 0ceseuececeas 63 

NN a 1 ok 40 eesede anaes 259 BI 9 kc tkiegnecaseseca 133 
Transportation and communica- 

Ma erataad eb <eeuns ex 48 Neha 00sadnccdeceraceee 1,027 


NORWAY: See Country pages. 


PAKISTAN 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore entaat 
to the limits of approximately %4 of 1 per cent on either side of 
their par value. 


I ars 70.1 million 
Population { ce 75.8 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Pakistan account as 
reported by U. S. banks in the New York Federal Reserve District. 
X Deposits only in 1948. Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginnin 
January 1951 exports include export duty. Beginning 1950 tota 
overland trade is included; prior to 1950, overland trade with 
India only. In 1947 (August 15-December 31, 1947) exports 
amounted to 217.6 and imports to 88.2 million rupees, exclusive of 
trade with India. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. Domestic Loans 
and Investments: Government: Beginning 1952 excludes invest- 
ments of the Banking Department which are reported together with 
balances held outside Pakistan under ‘‘Unclassified Assets’. 


BALANCE OF PAYMENTS OF PAKISTAN! (In Millions of Rupees): 














First 
Half 
1950 1951 1952 1953? 1954? 
GoopDs AND SERVICES 
Exports, f.o.b.... . 1,226.4 2,653.4 1,671.1 1,357.7 613.6 
Imports, private’. . —874.6—1,395.5—1,696.5 -—758.3 —-369.6 
Trade balance. . $51.8 1,257.9 —24.8 599.4 244.0 
Foreign travel.... —35.4 —39.9 —37.2 —24.9 —16.5 
Transportation and insurance —84.9 -—137.4 —188.2 —82.0 —38.7 
Investment income —17.7 —18.2 —12.1 —12.6 —18.7 
Government,n.i.e.(incl.imports) —333.6 -549.0 -595.3 -646.3 -—305.4 
Other services... 47.3 40.4 55.7 30.0 18.1 
Total. . —72.5 553.8 -—801.9 -—136.4  -—117.2 
PRIVATE FINANCING 
Donations. . —26.6 —25.3 —25.0 —30.7 —18.7 
Capital movements —0.4 24.9 —37.8 9.4 10.5 
Total .. —27.0 —0.4 —62.8 —40.1 —8.2 
NET ERRORS AND OMISSIONS —11.2 2.2 —13.7 —1.2 — 
CUMULATIVE TOTAL. . —110.7 555.6 —878.4 -—177.7 -—125.4 


OFFICIAL FINANCING 
Donations.......... — -1. 
Long-term capital: 
Gold and dollar subscriptions 
to IMF and IBRD 


~_ 


4.5 271.8 40.5 


—18.2 











IBRD loan. . — _ 18.8 15.9 12.9 
Loan from U.K.... — — — — 14.0 
British securities —61.4 —493.4 276.4 -1.9 —11.2 

Total. ... —79.6 —493.4 295.2 14.0 15.7 

Short-term capital: 

Liabilities. . .. —3.6 —12.5 3.0 —4.3 —0.6 
Sterling balances (increase —) 208.2 —58.4 614.7 —86.2 72.9 
U.S. dollar bal. (increase —) —8.9 2.8 1.3 4.7 —2.2 
Other assets (increase —) —5.4 7.6 —3.2 —22.5 —-0.9 

Total.... 190.3 —60.5 615.8 —108.1 69.2 


—37.1 — 


! Excludes all transactions with Afghanistan. Transactions covered not uniform 
for all years. 1950 data exclude transactions with India, Nepal, and Tibet, since 
there was no exchange control over these transactions in the period covered. Data 
for 1951 to first half 1954 include transactions with India after February 27, 1951 
and with Nepal and Tibet after March 16, when exchange control over them was 
introduced. ? Preliminary. * Mixed f.o.b. and c.i.f. 


Monetary gold (increase —). . _ _ 
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ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks. 
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BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 




























































































































Domestic Loans consist in advances and bills discounted. The 1949 1950 1951 1952 Grom 
classification of advances by activity of borrowers was as follows a Sica nada ns seat 
(in millions of Rupees): Goops AND SERVICES Person 
wee uees onias. 30:3 tase ates 205-3 32 Bh Gree, 
ceaaiipieas ‘eaiindoaiiieapatina a orts, f.o.b. ; - ° - ° - ° - . - 7 
Dec Mar June Sept a. a ne ee hr One 
Agriculture, forestry, fishing : 112 123 95 100 Trete Celanese... 8 w.8 $9.6 “i0.6 =f E 
Manufacturing............. 4 91 92 82 84 Nonmonetary gold movem’'t (net) 4.8 4.4 4.2 5.1 3.3 N 
Commerce... . ee , a 302 259 217 #207 Transportation and insurance. —22.2 -32.0 -46.4 —44.6 -34.0 Gross 
Transport, communications. ; 16 14 12 13 Investment income. . —11.3 —9.6 —21.5 —20.5 21.1 a 
Services aes eee : ; : 56 62 68 61 Other services... 1.9 —20.7 —13.9 6.9 _ Net fo 
Other. EERE SGeS 55 46 41 41 pais eae ceed 
Unclassified..... ee ’ 45 50 25 32 Total. —11.0 —7.4 —38.1 —63.7 —73.5 
Total. ... pas 677 546 540 538 ower’ hpi 6.5 22 2.3 5.7 Bs 
Cash: Currency holdings and balances with the State Bank. Prior Foreign direct investment 2.5 —5.5 26.9 40.0 37.4 
to August 1951 includes Indian currency. Short-term capital: PHILIP 
Import collections 7.9 16.3 6.5 7.9 3.3 
CURRENCY AND Deposits: Currency: Prior to August 1951 an unrecorded hasete bebe Chrongh benke. ren 8.1 1.6 =1.6 [REXCHANG 
amount of Indian currency circulated as legal tender (believed to a ce eet ia i been 
total about 600 million rupees). Deposit Money: State Bank: Total 10.8 14.2 38.2 41.3 40.8 used 
Deposits of provincial governments, semi-official local bodies, and Net ERRORS AND OMISSIONS... 8.3 -2.6 6.6 14.9 46 cines 
other residents. X Prior to April 1953 it also includes deposits of SS — —— mar! 
foreign central banks and governments and international organiza- CUMULATIVE TOTAL 8.1 4.2 6.7 -7.5 —28.1 Sir 
tions. Other Banks: X Prior to April 1952 includes inter-bank OFFICIAL FINANCING dolla 
deposits. Government Deposits: Time and demand deposits with Donations 9 1.7 1.7 3.0 1.7 Unite 
the State Bank. Bank Clearings: Total checks cleared at all Long-term capital: of th 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- wasiencsaee - , ~ wh - peso 
yanganj, and Rawalpindi were established in August 1948, July Loans. . — — — 6.5 20.7 of th 
1949, February 1952, and March 1953, respectively. — “Ss =< =4 abs | i the t 
er . . 5 . =, 
GOVERNMENT FINANCE: Cash accounts; revised budget estimates for Total paar a. ke Exch 
1951 and 1952, closed accounts for earlier years. Figures for 1947 Short ae aceiinitl nail Guiana -_ - ae : GOLD ANI 
refer to the period August 15, 1947 through March 31, 1948 only. *"Tlmemaneelt ieade tekiiaies ” rn 6 ei 2.4 1.8 prior 
Monetary Operations: 1949 and 1950 data represent losses on hold- oo . — 1.7 2.8 5.2 3.1 i Most 
ings of foreign currency due to their depreciation in terms of the Commercial banks’ assets (in- Shor 
Pakistan rupee. Other Operations: Refers mainly to the net posi- crease —) : 8 —5.1 5.5 1.2 -.4 oblig 
tion of various accounts which the budgetary accounts maintain for Monetary gold (increase—). 9 8.0 8.0 — 14.7 = ae bank 
financing transactions with other governmental type agencies or Total, ... -5.8 5.1 —4.0 4.3 9.9 Brose A 
accounts. ! Includes International Petroleum Company loan of $10 million. Janu 
eons ene Consens manta: Geren Bond Yield: Yield to ma- - arriv 
turity of 3 per cent bonds of 1968. Treasury Bill Tap Rate on 3- : . At 1 
month bills: .50 per cent per annum since oneal 4, 1953. Tender TRADE AND THE BALANCS OF PAYMENTS: Value of Trade: Latest months Som 
; . . : , not adjusted to exclude gold. Imports for home use. Volume of 
rates prior to this averaged .45 per cent per annum for July/Novem- E ts: In th d tle t in 1948: Cott 51.9: § not s 
ber 1948, .52 per cent for August/September 1949, and .71 per cent 368.9: Pace y+ Rags 47 7 a silve 
for July 1953. Offerings were suspended from December 1948 to oe es trad 
aueee 7 os and from September 30, 1949 until July 1953. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks B Expos 
iscount Rate of the Bank of Pakistan: 3 per cent since July 1, including branches of foreign banks. Cash: Currency holdings and ' 
1948. Call Money Rates: Interbank call loans in Karachi. deposits with the Central Reserve Bank. UNR 
. ‘. . : 3 i ‘ 1 Surpl 
es SS ene eer a ag j ees AA ig in CURRENCY AND Deposits: Deposit Money: Demand deposits of business, Other 
Te eeeceny Saad Doceaie diel = “789 mae Wane Taw m individuals, and foreigners with the Central Reserve Bank and the un 
yangan): inclusive of export duties) 789. Other Banks. Government Deposits: Deposits of the Government 
PRODUCTION: Agricultural Production: In thousand metric tons in 1950: with the Central Reserve Bank. Bank Debits: Debits to demant 
Cotton, 264; Jute, 1,090. FAO Index (1936/38 =100): deposits of business, individuals, foreigners, and the Government Volu 
1949/50... .103 1950/51... .106 1951/52... .104 1952/53... 103 with the Other Banks. Coc 
MONEY AND CaPITAL MARKET Government Bond Yield: Current yield Bicsprg ¢ 
PANAMA: See Count of the 6 per cent Unified Debt bonds; X prior to July 1943 of the? Jan 
a ne oe , per cent Internal Consolidated Debt bonds of 1918. Discount @ 4... 
Rate of the Central Reserve Bank: 6.0 per cent since November trus 
PARAGUAY: See Country pages 13, 1947. Changes have been as follows (in per cent): eign 
- y pages. Incl 
Date Established Rate Date Established Rate 
1932—May 20.... . 6.0 1947—Nov 18................ 6.0 ton 
PERU Population (1937 6.7 million 1940—Aug 1 aacpeei ee ate 
95 9.2 million P ‘ 
: : : Share Prices: Original base 1934/36=100. Based on quotations Don 
EXCHANGE RatEs: All transactions are conducted at fluctuating free in Lima. som 
rates (subject to stabilization activities of the Central Bank in the due 
market) with disparate cross rates for some currencies. The par value PRICEs: Cotton: Unit value of 1948 exports: 5,364 soles per metric ton. I Pr 
of 6.50 soles per U.S. dollar, established in December 1946, governs F I 
no transactions, but no new par value has been proposed. PRODUCTION AND NATIONAL INCOME: Agricultural peemnataes ab, URREN¢ 
There are two free rates: a rate for negotiable exchange certificates W710 FAO Indew’ (1908 89 = 100): Cotton, 61.4; Sugar (tel que Exc! 
and arate for drafts. Exporters are required to surrender a specified “0g sas aay 140 rPr 
percentage of their export proceeds (at present 100 per cent of the 1949.......188 1960....... 180 1961....... 188 BOEB. «2000s Indi 
proceeds of dollar and sterling exports = 10 per cent of the proceeds Crude Petroleum Production: 1,870 thousand metric tons in 1948. spec 
of exports in Argentine pesos) for negotiable exchange certificates. National Income: At factor cost domestically produced. Cen 
Designated imports and certain non-trade transactions may be set- : : er , . Beg: 
tled with certificates. Settlement of all other transactions requires Gross National Product by Industrial Origin: At market prices (it Gov 
exchange purchased at the draft rate. millions of soles.) 1947 1948 1949 1950 1951 1982 louny 
For an historical summary of the exchange rate system see pea heap aang. ie 8 1 Ta $30 298 cent 
: : : ——— * g esc 629 661 1,310 1,635 2,287 2,86 
March 1953 issue of International Financial Statistics. Manufacturing. ....... ' 1,822 1,626 2,047 2,199 2,497 2,87 
Wholesale and retail trade... 1,418 1,594 2,181 2,472 3,025 3,52 BPhicgs | 
GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits Government... ... 403 454 855 1,173 1,567 2. and 
and short-term dollar obligations held for Peruvian account, as BE acaesese.ssses SO Se Se a ee ee 
reported by all U. S. banks. Total...... .. 6,816 8,624 12,074 15,161 18,708 20,86 in 1! 
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Gross National Expenditure: At market prices (in millions of soles): BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 
1953 1947 1948 1949 1950 1951 1952 First 
——— Personal consumption....... 4,987 7,058 9,090 11,284 13,272 15,052 Half 
Government. .... ee 338 322 678 841 865 1,154 1950 1951 1952 1953! 1954! 
226.3 Gross privatedom.investment 1,651 1,172 2,088 2,764 4,376 4,597 —_— 
~ 248.0 Of which: GoopDs AND SERVICES 
re Building and construction 575 $20 155 392 780 761 Exports, f.o.b...... eae 640 778 670 772 420 
~2.7 Equipment. .... rae 644 658 1,212 1,976 2,889 $,329 Imports, f.0.b............... —685 -966 -862 —971 —482 
3.3 Net change in inventories . 332 199 721 395 707 506 - - —— - -—— 
oe Gross public dom. investment 65 182-278 = 882 703 954 i. Trade ims tenes ves -45 -188 -198 —199 —62 
—21. as tonal e = od = pe onmonetary gold movement (net) 23 27 33 34 14 
ve Net foreign investment. . eo 124 ‘61 40 60 508 : 840 Foreign a - Sac 97 36 29 20 -12 
—— F ransportation and insurance.. —59 -—99 —102 —95 —58 
13.5 Total... 6,816 8,624 12,074 15,161 18,708 20,866 ee ae == =a a, = = 
Government, n.i.e.. ‘aes 203 190 232 267 88 
5.0 Other services...... heck —52 —26 —18 10 3 
37. INES on {1937. 15.4 million Total 10 - —183 —106 —72 3h 
PHILIPP opulation (1954. ae es 
3.3 i PRIVATE FINANCING 
-1.6 [BEXcHANGE RATES: Since March 28, 1951, a tax of 17 per cent has Remitenets ee 22 16 30 6 4 
—— been imposed on all sales of foreign exchange except those to be as easeees a = ¢ = 
40.8 used for payment of designated essentials (foodstuffs, medi- ee 
as cines, newsprint, etc.) and designated non-trade payments (pri- Total............e000. 50 26 74 70 3 
sis marily insurance). Net ERRORS AND OMISSIONS. . —150 30 = —52 49 
—%.1 Since 1903 the Philippine peso has been legally tied to the U.S. CUMULATIVE ToTAL..........  —-110 —-127  -82 —64 21 
és dollar at the rate of 2 pesos per U. S. dollar. The terms of the Sees teen 
os United States-Philippine Trade Act of 1946 specify that agreement Donations: 
of the President of the United States is required for changes in the Grants unter Patigpine Re- 600 4 8 
. peso /dollar rate of exchange, for suspension of the convertibility ai ee 88 *7** oe se a 
20.7 of the peso into dollars, or for the imposition of restrictions upon ET cetees alee ce a 
7 the transfer of funds from the Philippines to the United States. Teel... eeecnuwas 309 30 52 39 16 
Exchange controls have been in effect since December 9, 1949. Long-term capital : 
17.1 Contractual payments... ... —6 -13 —19 —19 —13 
(OLD AND FOREIGN Assets: Central Bank : Holdings of the Central Bank; } penn ~ hg ™ “ = 15 i 
1.8 prior to 1948 holdings of the Treasury. Other Foreign Exchange: . ee eee Coe a eee 
-T" Mostly, or entirely, the balance on open account with Japan. Total..... eet aan: 68 -7 —16 —§ 34 
: Short-term Assets in the U. S.: Deposits and short-term dollar Shere Gorn capital: on sal ‘ io 
ve ioati 1h * Bs a5 too eee eae § —§ 
4 — held for Philippine account, as reported by all U. S. tility des conan ob 
aoe anks, SO: ..- parrans —70 -- — — —_ 
93 i Bank liabilities to foreigners. —20 —2 —4 oo 2 
RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning - —— - ~-—— 
January 1940, import statistics were reported on the basis of Total... ........0..0e, —263 111 1 19 -3 
arrivals of merchandise instead of the liquidation of customs entries. Monetary gold (increase —). . . -4 = -5 - _ 
, months At that time nearly 80,000 unliquidated entries were dropped. ‘Preliminary. * Excludes undistributed profits. 
ume of Some adjustment for this was made in 1939, but earlier figures are — — = pan = aa inca 
; Sugar, not strictly comparable. 1950 import data are unadjusted to include of Living: X Prior to 1952 based on a different sample. Wages: 
silver. The trade data include the following amounts for unrecorded Skilled labor in Manila 
trade in millions of pesos: 
1946 1947 1948 1949 7 ; 
al banks itil WU oo cos onc ou neccgunte 83.0 11.0 18.0 14.0 PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 
ings and sai sands of metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
TN ti allay 8.0 8.0 _ _ FAO Index (1934/38 = 100) 
s NR cru ak wa tee 178.2 129.6 11.0 1.0 1949/50... .106 1950/51... . 125 1951/52... .127 1952/53... .129 
business, Other purchases from U.S. Government agencies $2.6 159.0 2.0 — 
- and the a wes eeesceccecceceeecesesssess - - 4.0 ae Gross National Expenditure: At market prices (in millions of 
rernment AEN cee ee we eee eee eee reer ee eeeeeee . Philippine pesos) : 
demand Total unrecorded imports.............. 218.8 296.6 17.0 86.0 1948 1949 1950 1951 1952 1953 
» a Personal consumptio oer ; 5,510 5,962 5,855 6,506 858 7,123 
ernment Volume of Exports: In thousand metric tons in 1948: Copra and Gov't current expenditure. sri: °foa gas 473s "301593 608 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Gross public dom. investment. . . . 110 141 128 247 161 #163 
ield Gross private dom. investment... .. 616 454 465 701 425 534 
= yet ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Thonn domestic investment.... 726 595 593 948 586 697 
Di oma January 83,1949. Total Assets: Total assets reported in the balance - ae nities 
ovember Steet less the contribution to IMF and Securities Stabilization Fund ee: «+ - —- fs sf = | & 
ove trust account. Foreign Assets: See above under “Gold and For- Equipment 7 198 195 183 %h8 160 212 
eign Assets.” Domestic Loans and Investments: Government: Net change in inventories '. . 109 53-169 871 100-126 
Rate Includes a small amount of local Government bonds and advances Less: Depreciation allowances..... 315 325. 835 — 870 
6.0 to municipalities. Equals: Net capital formation 411 270 258 578 
: Net foreign investment. . . —269 —688 13 -103 —112 —70 
f SETS OF OTHER BANKS: The Other Banks are all commercial banks. a Se se aioe ae - 
uotations Domestic Loans and Investments: X Prior to 1948 may include ii Total... 6,369 6,317 6,934 7,852 7,925 8,356 
some U. S. and other foreign holdings. Cash: Currency holdings, Prior to 1952 relates to livestock and sugar only. 
ric ton. 5 Rage Stee Bowe, a —. = Central Bank. National Income by Industrial Origin: At factor cost (in millions of 
ior to ilippine and U. S. currency holdings. Philippine pesos) : 
nos © URRENCY AND DEPOSITS: Deposit Money: Mainly with Other Banks. pore By aan he aaa aan an 
= oo xcludes unused overdraft lines reported separately in line 58. Manufacturing and construction "984 940 1,006 1,328 15290 1,550 
" : Prior to 1945 includes some Government deposits. Business and Trade. sei ; 716 1 5 815 657 $31 802 
See ivi ° ‘ Stoe ransport. and communication 95 5 2% 2 i 
ndividuals: Residents only. Government Deposits: cnn ae ee oo of el tsiC 
; in 1948 § special funds of the National Government held in deposit with the All other... .. 1,121 1,121 1,278 1,268 1,298 1,335 
Central Bank and the Philippine National Bank. Bank Debits: — — en ae eee tae 
= a Beginning 1950 debits to deposit money. X Prior to 1950 includes Total... - 5,713 5,646 6,228 6,946 6,962 7,375 
yrices (in Government accounts. 
51 (1982 , eS oak eas 7.4 milli 
15 7,0 MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 1.5 per PORTUGAL Pepatettew: 110 «2-2 <<< 80": bP fear 
37 2,869 cent since February 12,1954. Prior to that the rate was 2 per cent. 7 . 
97 2,87 GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
* Ho KICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods and short-term dollar obligations held for Portuguese account, as re- 
67 2,981 and Export Goods: X Prior to 1949 with 1948 weights. X Prior to ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
—— 1946 with 1937 weights. Export Goods: In pesos per metric ton total of credit extended to EPU. Cf. table “European Payments 
08 20, in 1949: Coconut Oil, 630; Copra, 314; Sugar, 211; Abaca, 852. Cost Union” for explanatory notes. 
— 
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BALANCE OF PAYMENTS OF THE Escupo AREA (In Millions of Portuguese 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield ASSETS 
Escudos) : 1949 1950 1951 1952 1953 


of all perpetual bonds (having varying contractual interest rates fol 
computed by weighting the yields of the individual bonds by thy 
amount of each outstanding. Corporate Bond Yield: Yields off asses 


GOoDs AND SERVICES (metropolitan area) 


























































Exports, f.o.b.. . 3,018 3,985 5,818 5,044 4,641 . . : . 
Imports, f.o.b... .. —7,027 -—5,863 —7,565 -—7,668 —7,301 prime domestic corporate bonds. Discount and Rediscount Rat Ca 
Sistine r= errr yr ae = ae of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively wi 

—_, yoed on oa a ‘aan since January 12, 1944, Changes have been as follows (in per cent) 

Transportation and insurance. —323 —223 —223 —158 —71 Date Discount Rediscount Date Discount Rediscoun! CURRE 

Investment income.......... 114 115 213 52 89 Established Rate Rate Established Rate Rate as 

Other sorvioss............... 84 54 50 218 112 1986—May 12... 4.5 . - 1942—Sept oo 8.5 a T 

SOO cdsikcesowenucss —3,966 -—1,792 -1,588 -—2,441 -—2,424 1941 Me $1.. “5 38 rk ad a HH - in 
itori 4 . : : : E a8 an 
nn A aalanaee eT” + 3,889 2,872 4,149 Share Prices: Weighted averages of price relatives with origina de 

Imports, c.if............... —2,181 -—2,221 -—1,608 -—1,770 —1,873 base January /March 1938=100. Based on quotations in Lishon| ce 

Trade balance......... —210 $18 = 1,781 1,102 2, 276 PRICES: Wholesale Prices: Weighted by 1948 domestic consumption; | 
BMON 6055520506. casei 635 550 600 600 600 I prior to 1948 weighted by 1926/27 consumption. Cost of Living: a ~ 
ee SS 425 868 2,831 1,702 2,876 Based on a family budget as of July 1948/June 1949. X Prior to fo 

: 1948, retail prices in Lisbon. 

poe FINANCING (metropolitan “7 708 a61 one 0 D 

a vt tet DT EN ela PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In (948 19 
i es 80 159 275 433 783 ’ : a ; ae 

ee adie ie Seite Oe cg eae 274 thousand metric tons. Agricultural Production: FAO Inde 19 

MR er ete Csckain. 1,521 862 1,036 732 1,273 (1984/38 =100): 19 

NET ERRORS AND OMISSIONS. . 398 534 265 389 326 1949/50... .106 1950/51... .118 1951/52... .123 1952/58... 105 S| 

a sats / ; ( 

CUMULATIVE TOTAL... .. —1,622 472 2,044 382 2,051 Gross National Product: At factor cost. Data do not include income Ii 

OFFICIAL FINANCING (Escudo Area) of Azores and Madeira. Pace 

— =e 237 6 80 _ Industrial Origin of Net Domestic Product: At factor cost (in 

I ing rights (net). _ pas mas billions of Escudos): 
OEEC drawing rights (net) . 119 150 1 1938 1949 1950 1951 1952 195 PRopt 
Total.... Fe 119 387 6 80 aie Agriculture, forestry, fishing . 3.5 10.7 11.9 13.7 12.8 = 13.1 
alata Mining, manufacturing, con- 

Long-term capital: NS ay cmc mee dase 5.0 12.6 15.8 16.2 15.9 15. 1s 
ECA loan................ ae 281 509 158 63 Government!.............. 0.8 2.2 2.3 2.5 Si 2. N 
Other. .................-. —414 — 135 89 103 aaa else 4.4 11.5 12.0 18:1 18:8 184 

‘i Total. .... pechesvees —414 280 644 197 166 or le 13.7 37.0 41.9 45.5 44.1 45. 

t-t ital: ; : 
EPU credit balance ae 8 —625 —917 361 248 1 Includes health and education except in 1952 and 1953. 
tempor. nancing. . — - 249 —180 
U. S. seg her mew from SWE 
“a -) o aid to EPU .. ss — 223 —T715 548 243 _— — 
er U.S. dollar assets (in- ‘Dp ph Coss Kame nane 0 milli 
SU )..scna-o- =e: } 4a 201 goog {907 526 SPAIN Popalation 11954... . 11.2.2... 28.7 millod ee 
Other assets, net (increase —) —297 159 i 2 8 
Monetary gold (increase—). 1,484 —422 -—2,080  -—613 -—2,156 EXCHANGE RATES: The current system of rates has been in effect sinc I 
Total................. 1,917 —1,1899 —2,695  —659 —2,217 October 18, 1950, for imports and from November 1, 1951, fo b 
oor a te exports. Import rates are as follows: ; 
Rat 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of (gecstes or U. S. dollar) _—_ r 
home-produced goods and imports for home use. Through 1938 (cisatoneiineiaianiaiasadaialicianes } 

exports are undervalued from 20 to 30 per cent because of the use UE eee eee eee Basic official foodstuff imports (Group F). t 

of official valuations in trade statistics. Net Surplus with EPU 1G.A25......... 0. scenes 100 ae cent ¢ nin eines bg ont, oe i 

Area: Net sum of bilateral surpluses and Jeficits as reported under ae * ae ae Seonts aah ol a 

European Payments Union (EPU) and Intra-European Payments metals, creosote, feeds, tallow, ete. (Group B). ¢ 

Schemes of 1948 and 1949. Figures include capital transactions Esa nas Fema sencsdes 60 per cent of exchange requirements for imports class- 

as provided in the agreements. Deficit for the last quarter of 1948 oe S Sore © eS ae ee a ee GoLp 

was 34.5 million dollars, equivalent to an annual rate of 138.0 Shar sow ealanae ar coul-amenhaee . 

million dollars. Data cover overseas territories. BOO ranks stcenswnee seuss All liquid fuels and tobacco imports (Group E). From f 

7 October 18, 1950 to October 16, 1951 the rate for « 
ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and these imports was 19.710 pesetas per U. S. dollar. : 

foreign exchange of the Bank of Portugal. Domestic Loans and Controlled free rate....... 40 and 60 percent, respectively, of exchange requirement t 

Investments: Government: Includes some non-government obliga- - ae a = a aes ae ‘ 

tions prior to April 1946. P imports and non-trade transactions. 

ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking Currently 6 effective export rates exist. A basic export - O8 TRAD 

Houses” (except the Bank of Portugal) and the “Savings Banks.” 21.90 pesetas per U. S. dollar is applicable wholly or in part to I 

s ; export proceeds. Most proceeds are sold 100 per cent at this rate ‘ 
CURRENCY AND Deposits: Deposit Money: Demand deposits of business, but for designated goods proceeds may be sold at the free rate im ; 
individuals, and foreigners with the Bank of Portugal and the Other percentages of 10, 30, 50, 70, or 90 depending upon the goods ex ’ 

Banks. Government Deposits: Deposits of the Treasury with the ported with only the remaining portions required to be sold at the 

Bank of Portugal; includes ECA “counterpart” funds. rate of 21.90 pesetas per U.S. dollar. Non-trade transactions a 

G Fr Date for 1951 4 1952 aii 1 conducted at the free rate. | 
OVERNMENT FINANCE: Data for 1951 an 52 are estimates; a a Ma 
, m see Ma} 

other data from closed accounts. Cash payments and collections ane on ay & oe oem rate syste 

authorized for a financial year are included in that year’s account : : ( 

if they are effected during the year or the one and a half months GOLD AND ForEIGN ASSETS: Gold: Holdings of the Bank of Spain fori 
following. Data include gross accounts of the ports, the mines, own account, for account of the Treasury, the Spanish Institute 
printing offices, forests and water supply services, and the share Foreign Exchange, and others. Data exclude gold set aside ® 

of the Government in the profits of autonomous public undertakings collateral for private U. S. bank loans. Short-term Assets in th@ Assr 

(state railways, post yo yy and telephone, lotteries, and U. S.: Deposits and short-term dollar obligations held for Spans! : 

The General Deposit, Credit, and Provident Institute). Revenue: account, as reported by all U. S. banks. X Prior to 1942 deposit 

Total receipts on Ordinary and Extraordinary Accounts not in- only as reported by banks in the New York Federal Reserve Distr] 4... 

cluding surpluses from previous years charged to official accounts Data include dependencies. Assets of the Bank of Spain: Forelf | 

of current revenue, less receipts from coinage and interest on Assets: Include gold and foreign exchange. : 
government bonds held wy, the Government. Figure for 1951 ex- ; 

cludes ERP Counterpart Fund release of 68 million escudos. Ex- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exporm c 

penditure: Total payments on Ordinary and Extraordinary Accounts home-produced goods and imports for home use. Beginning 1 ; URI 

including current expenditures allocated from surpluses of previous includes trade of Canary Islands, Ceuta and Melilla. Data 4 : 
ears, and excluding interest payments for government bonds held converted from gold pesetas at the rate of 32.67 U.S. cents per 8° | 
y the Government. peseta. 
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ASSETS OF THE BANK OF SPAIN: Foreign Assets: Includes gold and 
foreign exchange. 


AsSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money : Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Bank Clearings: Total clearings through six clearing 
centers. 


MoNEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 3.75 per cent since July 1, 1954. Changes have been as 
follows (in per cent): 

Date Established Rate Date Established Rate 
1996—July 16............. 5.0 ION —O0t BT. oo. cccenses 4.5 

1087 —Boee 16... 6 iss. aes 4.5 1949—Mar 22.................4.0 
1998—Deee 1... .0000cee 4.0 1954—July 1..................8.75 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. FAO Index (1931/35 =100): 


1949/50... ..91 1950/51... .88 1951/52... .109 1952/53... .104 
National Income: At factor cost. 

MOST. cee cones 6.3 million 

SWEDEN Population {1984000020220 7.2 million 


EXCHANGE RATES: Cueny foreign exchange transactions in pounds 
sterling, Belgian, French, and Swiss frances, Netherlands guilders, 
Deutsche marks, and Danish and Norwegian kroner may be made 
by authorized banks at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of the par value. The sys- 
tem of ene exchange transactions within prescribed limits 
rather than at fixed buying and selling rates was established on 
November 24, 1952 for the pound sterling and gradually extended 
to include the other currencies listed above. Transactions 
in other currencies, including the U.S. dollar, for which quotations 
are presented in International Financial Statistics, continue to be 
conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Net of amounts due to foreign banks. X Prior to October 1951 gross 
foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,806 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported uncer the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 
1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Government Deposits: Includes Official 

Entities. Government deposits with the Other Banks are negligible. 

—_ Clearings: Total clearings of the Other Banks at the Bank of 
weden. 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


1949 1950 1951 1952 1953 
Goops AND SERVICES 
oe eee 4,262 5,727 9,251 8,135 7,645 
PI GN eo ncccecesaces —4,385 -6,160 -9,260 -—8,966 —8,185 
Trade balance......... —123 —433 -9 —831 —540 
Transportation.............. 590 600 970 1,075 860 
Investment income.......... 16 14 52 70 65 
Foreign travel............0:. —15 —23 —24 —64 —51 
Other services............... -12 3 —63 —61 
ae 456 161 926 199 334 
PRIVATE FINANCIN' 
II 6. oc csc cccecceces —4 —13 —33 —35 —29 
RE a viesic nach aewenKs 58 —393 334 110 46 
ii hiss cd kos 54 —406 301 16 17 
CUMULATIVE TOTAL......... 510 —245 1,227 274 351 
OFFICIAL FINANCING 
Donations: 
ECA conditional aid....... 150 124 142 —183 -1 
OEEC drawing rights (net). —158 —151 os — 
EPU initial debit balance... _— — —110 594 1‘ 
“Washington Agreement”. . —24 —42 —2 — — 
Ge iinkecnesatwe aden a -1 a a 
saws ceseus wes —32 —70 30 41 _ 
Long-term capital: 
Amortization, debt cancella- 
eh oitie naiea& case 6 9:3 65 84 52 44 15 
Po eee — 106 — a 
Transfers under the ‘‘Wash- 
ington Agreement”...... —44 _— —2 a =e 
Long-term credits extended . —653 -77 —150 -171 —16 
Gold subscriptions to IMF 
= a — _ —98 —41 _ 
ee —82 113 —198 —168 —1 
Short-term capital: 
EPU credit balance (increase —) —_— a —435 —225 —28 
Balances due abroad....... —13 181 —237 —45 —209 
Assets (increase—)........ —472 125 —68 292 63 
PU erecdkcuivaneces —485 306 —740 22 —174 
Monetary gold (increase —}. 39 —104 —319 —169 —176 
1 Including nonmonetary gold. ? Includes net errors and omissions. * Repay- 


ment of conditional aid received in 1951. 4 Initial debit balance cancelled and trans- 


ferred to accounting surplus or deficit. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
Net borrowing does not account for the following non-cash opera- 
tions on Krona Debt: 1945/46, debt increase due to book-loss 
resulting from Krona appreciation; 1952/53, write-off of debt to the 
War Assurance Office amounting to 285 billion Kronor. X Begin- 
ning 1950 the figures include a debt in U.S. dollars of 106 million 
kronor. Postal Accounts: Post Office Savings Banks and Postal 
Check Service. Figures exclude a small amount of Treasury bills. 
The figures for December are not quite comparable with figures for 
June because of differences in methods of debt valuation. Intra- 
governmental Accounts: Includes a small amount of debt held by 
official agencies not consolidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning January 
1953 average yields of five 3.5 per cent bonds; X from February 1945 
to 1953 current yield of a 3.0 per cent industrial loan; X prior to that 
of a 3.25 per cent loan. Discount Rate of the National Bank for 
3-month bills: 2.75 per cent since November 20, 1953. Changes 
have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate Discount Rate 
1988—Decl....... ; 2.6 0 
BOD —"O0GE nw ccc ccee 2.6-5.0 
1939—Dec 15........ 3.0 2.6 3.0-5.0 
1940—Mar 19........ 3.0 

May 7.. 3.56-5.5 

May 17. 3.5 3.5 

Aug 9.. 3.0 
1941—May 29 3.0 2.6 3.0-5.5 
1945—Feb9......... 2.6 2.0 2.6-5.0 
1946—Mar........... 2.56-4.5 
1950—Oct 6.......... 2.6 

SN Baeacee ccs 3.0 3.0 3.0-5.0 
1952—June 5........ a 
1958—Nov 20....... 2.75 
19§64—Jan1......... 2.75-6.0 


1 No fixed rate since this date. 
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Share Prices: Weighted arithmetic averages of price relatives with and are instead shown together with government gold acquisitions MpALANCE o! 
original base 1987 =100. Based on quotations of shares on the ‘‘A”’ in line 63 as an item requiring government financing. The data op 
list in Stockholm. Compiled by A ffarsvarlden. Net Borrowing plus the Use of Cash Balances show the Govem. 
ment’s finance of both its deficit and its net purchase of gold ang — 
PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 foreign exchange. Expenditure: Figure for 1945 includes a liquida- Imports, 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. tion of debt of the Swiss Federal Railways amounting to 900 million r 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. francs. X Revenue and Expenditure in 1953 include net figures {o 
Ships of all nationalities in trade to and from Sweden: Unweighted some items previously included gross. fone 
ae of all freight rates for coal, grains, timber, and pulp. Com- Transpo 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted Investm 
ers in industry; X prior to 1945 all workers in industry, transporta- average yield to maturity of 12 bonds issued by the Confederation eee 
tion, and commerce. and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by valu 7 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO of each issue in circulation. Discount Rate of the National Bank PRIVAT! 
Index (1934/38 =100): has been 1.5 per cent since November 26, 1936, and the commercial Net ER 
s ” ; bank rate for 3-month prime bankers’ acceptances has been 1.5 
1949/50... .114 1950/51... .118 1951/62... .110 1952/68... .118 per cent since June 1949. Changes in these rates have been ss CumuL! 
; follows (in per cent): 
Gross National Product: At factor cost. =e Discount Rates Denats 
. y a = — War 
Expenditure on Gross Domestic Product: At market prices (in Date Established National Bank == Commercial Bank Rice 
billions of Swedish kronor): 1936—Sept 9 , 2.0 Ke 
, 1936—Nov 26.... Pea Rance os 1.5 MSA 
1938/39! 1949 1950 1951 1952 1953 ii ev bashes ans 1.25 ter 
Private consumption. . 8.45 18.09 19.56 22.20 24.38 25.08 oes sae - 
Government consumption 1.24 3.72 4.02 4.97 6.11 6.89 1940—May Perea an rae 160 ‘ 
Gross fixed capital formation 1.99 4.50 5.27 6.82 7.14 8.03 "Oct. fu via ckeenubans 1.25 “= 
Increase in stocks .25 14. —.07 .99 82 —.35 1947—Oct 137 Ame 
Exports of goods and services? 2.12 4.83 6.30 10.11 9.09 8.42 1948 —odiaiier eae Aa ee ee 1.60-1.75 oak 
Less: Imports of goods —2.25 —4.38 —6. 14 —9.20 —8.95 8.16 1949—June ei Bee eo vies "1.50 sei 
Total 11.80 26.90 28.94 35.39 38.58 39.91 The commercial bank rate is stabilized by agreement among the ea 
!July-June. ? Exports of goods and net exports of services. banks. Share Prices: Weighted averages of price relatives based Ass 
on quotations in Zurich, Basle, and Geneva. 
PRICES - hig Wholesale —— Imports comprise 44 per cent of ~— 
ea 1937 4.2 million total weight. Unit Value: Beginning 1945 indexes cover 51 per Ru 
SWITZERLAND Population | 1954 4.9 million cent of value of exports and 59 per cent of imports in 1947. Weighted a 
; : by average quantities as of 1929/38. XFrom 1938 through 1944 the Ot! 

SUMMARY OF EXCHANGE System: All transactions in U. S. dollars are indexes cover total value of trade, weighted by 1938 quantities. 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: = 
fluctuations within prescribed limits. Since September 23, 1949 Including construction. Agricultural Production: FAO Index 
the actual range of rates on the free market has been 4.28-4.37 (1934/38 =100): 
franes per U.S. dollar. 1949/50... .107 1950/51... .121 1951/52... .112 1952/53... .116 res] 

For an historical summary of the exchange rate system see the Distribution of the National Income: At factor cost (in billions one 
July 1953 issue of International Financial Statistics. cs 7 P all 
of Swiss francs): Yor 

1938 1948 1949 1950 1951 1952 

GOLD AND FOREIGN ASSETS: Treasury Foreign Exchange: Balances on Received by households: 

Payment Agreements accounts. Short-term Assets in the U. S.: Secteen ai eokaneapoesech — a Ve ae oe ee 
Deposits and short-term dollar obligations held for Swiss account, enterprises. . . oe 1.87 3.80 3.59 3.84 4.02 4.01 194 
as reported by all U. S. banks. X Data through December 1948 cant, interest and dividends 1.96 2.10 2.07 2.19 2.35 2.48 Pr 
include holdings of the Bank for International Settlements. Decem- ee 39 24 83 2 4610118 : 
“ag a ayments. . “4 thr 
ber 1949 figure comparable to 1948 is 577 million urease. After General government income 27 42 .39 46 .49 61 
September 1946 data not strictly comparable with earlier data, ‘ _ . — 
owing to the exclusion in October of a U. S.-owned account formerly Total 8.70 17.65 17.86 18.16 19.50 20.90 — 
reported as Swiss. Credit to or from (—) EPU: Cumulative total ty 
of credit extended to EPU. Cf. table ‘European Payments Union” int 
for explanatory notes. a 11997 ‘tl 
THAILAND Population (1954001722122 .119°9 milion e 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 3 , de 
home-produced goods and imports for home use. Volume of Trade: EXCHANGE Rares: The current system of rates, in effect since March 5, he 
Indexes cover total value of trade in 1938. Net Surplus with EPU 1954, is as follows: vi 
Area: Net sum of surpluses or deficits as reported under the Euro- Buying Selling br 
pean Payments Union (EPU) and the Intra-European Payments Rate — Rate a. as ~ bi 
Schemes of 1948 and 1949. Figures include capital transactions as (baht per U.S. dollar) : P 
provided in the agreements. Surplus for the last quarter of 1948 12.45 Seat ter th oes bee ee ee eee gi 
was 62 million francs, equivalent to an annual rate of 249 million export proceeds, 20 per cent of the officially appraised value tl 
francs. Position with Belgium excluded for period November 1949 of rubber exports, and 20 per cent of the export value of tin 
through October 1950. export proceeds. ASSET 

12.55 Used for government payments and student remittances. b 

ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” — Enperss of potesionsn peedinete, aii, maticines and phere E 

° ° ceuticais. 
Cash: Currency holdings, postal checking balances, and balances iin All other transactions. (From March 6 to June 8, 1984 essenttd ( 
with the National Bank. textile imports now made at the free rate were made at the ] 
16.07 rate.) 

CURRENCY AND Deposits: Money Supply: Currency and deposit money For an historical summary of the exchange rate system see the Curi 
as defined below, less cash holdings of the Other Banks. Currency: April 1954 issue of International Financial Statistics. 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank GOLD AND ForREIGN ASSETS: Holdings of the Government through 1941 
and total demand deposits with the Other Banks and the Postal and of the Issue and Banking Departments of the Bank of Thailand | 
Checking System. thereafter. Other Foreign Exchange: From 1942 through 1945 

; Yen holdings written-off in May 1946. Foreign Investment: 

GOVERNMENT FINANCE: Accounts relating to the European Payments Sterling securities; beginning February 1951 IBRD bonds are also 
Union and to international payments agreements are incorporated included. Other Banks Foreign Exchange: Holdings of pounds 
in the Swiss Government’s accounts. In IFS these elements are sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
excluded from the figures on the Government’s Deficit(—) or Surplus and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
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CqUisitions JBALANCE OF PAYMENTS OF THAILAND (In Millions of U. S. Dollars): GOVERNMENT FINANCE: Ownership Distribution of Government Debt 
he data on 1949 sone 1981 s0sn eons (in millions of currencies indicated—as of December 31, 1951): 
© Gover. a Baht Sterling U. S. Dollar 
om and = Goce SS 278.9 305.8 373.2 9383.1 9321.9 — — — 
a liquid. san tees nr nate —193:8 —209'2 -272'3 —299'6 —3363 Wa ie scccesicccecs . 1,706.7! 1.6 7.2 
- million ssa gesigripadalamanilil ia "Seliaaae <Saadieeeis- Gecigemanlan ; Held by: Bank of Thailand ies 1,449.5 9 — 
gures for Trade balance. . 80.6 96.6 100.9 $3.5 —I1h.4 ther Banks........... 6.0 2 — 
Nonmon. gold movement (net) -29.6 -29.6 -87.7 -29.4 —265.7 SS reereees.... 8.8 = ry 
Poreigh travel............... 2.4 1.4 9 —4.2 —6.6 ae "42.3 5 = 
‘ Transportation and insurance. —.8 —.4 —.2 —4.2 —2.7 ABs ve es seecess , “5 = 
Weighted Investment income.......... an ‘2 ‘9 1:7 —3°7 INTRAGOVERNMENTAL ACCOUNTS.... 30.5 _ a 
ederaton — rp ewan ee —3.4 =7 —6.6 =a 43 ! Includes a small amount of municipal bonds. 
t least gi Other services .-..-.... ss. oe 1 _-4. ; 
lb MO ica whereas = = ‘ : 7 
s 4 be an ; hea —- = = Prices: Wholesale Prices: Geometric average of 108 items weighted by 
mmerci) PRIVATE DONATIONS. ........ —6.7 1 3.3 =f =e quantities marketed during April 1938 through March 1939. Food 
een i Net ERRORS AND OMISSIONS. . —1.9 16.6 20.0 24.1 7.9 and aes products account for 83 per cent of total weight, 
heen it SS —— rice alone for 43 per cent. Cost of Living: Based on a family budget 
een as CUMULATIVE TOTAL. ........ 0.6 v4.8 1.56 8-08.60 $7.8 of white collar workers and wage earners in Bangkok, April 1938 
ae. Sa through March 1939. 
sel Bon =~ cqmens claims. ‘che —3.0 —_ _ _— _ 
ce donations to na, 
Korea and UNICEF..... — <=-86 <1.7 -.3 =.8 PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
" MSA economic aid and coun- : ace on 4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
. COrpert....ceceeseeseee — -1 #81 ~§=@6%.z 5.0 Data for crop years ending June 30 of the year indicated. Production 
25 ae —3.0 —2.7 rr 3.0 ‘os in 1948 was 5.2 million metric tons. FAO Index (1934/38 =100): 
. Long-term capital: 1949/50... .140 1950/51... .144 1951/52... .152 1952/53... .144 
7 Amortization and other con- 
1.75 oareet repay -.8 —.2 —.3 -8 1.6 National Income: Domestically produced, at factor cost. Gross 
50 scriptions to IMF, IBRD -3.4 ani sa ian National Product by Industrial Origin: Domestically produced, at 
ong the pomp aang AP ‘end U8! 14.1 =. ss 3-8 8.2 market prices (in millions of baht): 
aa De. - . - =. —i. — 
3 based Assets, Bank of Thailand. .. — — 66.4 52.3 1938 /39' 1946 1947 1948 1949 1950 
_ ———S es Agriculture, forestry, fishing. 436 6,272 9,549 11,211 13,332 14,650 
Total...........-.+4.. 17.8 —.6 64.7 59.6 11.9 Industry and Construction. . 126 1,155 1,668 1,801 2,888 3,796 
cent of oe assets: an —- aa iat 258 1,414 2,437 3,047 3,287 3,865 
ee —_— _— _ _ —2. ransport, communications, 

1 per Rupee balances (increase —) 21.6 3.8 1.1 ok —.2 utilities 34 139 203 224 278 $16 
eighted Sterling balances (increase —) —31.1 —55.2 20.4 43.7 —34.3 Government. 47 237 513 615 846 1,058 
9 Dollar balances (increase —) 35.8 -21.3 —47.2 —79.9 15.1 Other services. . 57 1,116 1,469 1,559 1,568 1,910 
344 the Other assets (increase—). .. —5.6 —1.1 2.8 6.6 —5.8 Se CC 
ities, a eee oe re 958 10,333 15,839 18,457 22,199 25,595 

RE eerie eckanitocs 20.2 —-73.8 -—22.9 29.5 40.8 ' April /March 
yment: Monetary gold (increase —).. . —40.0 — 6.7 —.6 a ‘ F 

| ae 2 ee ee a ee ee 
}. . » 116 respectively. Short-term Assets in the U. S.: Deposits and aes niin 
villi short-term dollar obligations held for Thai account as reported by TURKEY Population {5954 > in 

_ * U.S. banks. X Prior to 1950 as reported by banks in the New ” a 

1952 ork Federal Reserve District. X Prior to 1949 deposits only. EXCHANGE RartEs: Official buying and selling rates are 2.800 and 2.825 
g g 


liras per U.S. dollar. Since September 4, 1953, however, exporters 


12.11 ‘ . — 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Sonning of specified minor exports (most importantly sultanas) receive for 


1947 exports include official revisions of values of rice, rubber, an 


4.07 : . . ; = ins their exchange proceeds, in addition to liras at the official rate, a 

ae — ee Ay > ay a yl pte came variable premium that is dependent upon whether the exchange pro- 

1.03 through 1940 refer to year beginning April : ceeds are U. S. dollars, EPU currencies, or other currencies. For all 

51 : oe amet —— oe pone = 50, = and = aeepeeaeey: 

20.20 ASSETS : and Banking Departments. of the value of the exchange earned. or sultanas, the rate differ- 

Tosi i ens eas ae sammentalie Fo ste anes ential by currenciesis also in effect but the amount of premium is based 

in sterling and purchased by the Bank in London. This item is not on the physical volume of exports rather than on the value. On the 

a included in line 13. Domestic Loans and Investments: Govern- import side designated goods not classified as essentials are subject 

— ment: Does not include Thai Government securities denominated 2 taxes of 25, 50, or 75 per cent regardless of the currency required 

in sterling wales have been. included under foreign assets. The or payment. 

rch 5, evaluation of the baht in May 1946 resulted in an increase in the For an historical summary of the exchange rate system see the 
baht value of the Bank’s holdings of gold and sterling. These de- March 1954 issue of cena Financial tatistics” 

valuation profits were used to defray in part the losses occasioned 

by the write-off of the yen holdings on that date. The difference 

~ between the value of the Bank’s yen holdings and the devaluation GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
profits was covered by the issue to the Bank of the Government’s and short-term dollar obligations held for Turkish account, as re- 
of rice guarantee of a certain amount of the note issue. The amount of ported by all U.S. banks. Credit to or from (—) EPU : Cumulative total 
= this guarantee is included in domestic loans and investments. as of end of year and month of credit extended to or received from 
’ . EPU. Cf. table ‘European Payments Union” for explanatory notes. 
“ ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 
arme banks and the savings bank. Domestic Loans and Investments: 

Business and Individuals: X Prior to July 1952 includes loans to TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
ential Official Entities. Cash: Currency holdings and balances with the exports of home-produced goods and imports for home use. Values 
it the Bank of Thailand. shown were stated officially to be calculated at official rates. Annual 

import totals include military equipment imported under the U. S. 
the CURRENCY AND Deposits: Deposit Money: Other Banks: X Prior to Turkish Aid program, as follows (in millions of liras): 1947, 2.6; 

1947 includes Government and interbank deposits. Government 1948, 203.0; 1949, 155.6; 1950, 71.7; 1951, 12.9. Volume of Exports: 

Deposits: Demand deposits of the Government with the Bank of In thousand metric tons in 1948: Cotton, 16.0; Tobacco, 50.8. 
941 Thailand and the Other Banks. X Prior to 1947 Government de- Quantities exported weighted by unit prices in 1936-38. 
and posits with the Other Banks are included in line 52b. Stabilization 
945 Account Deposits: Represent accumulated profits from sales at the Net Surplus with EPU Area: Net sum of bilateral surpluses and 
ant: free rate of foreign exchange purchased at the official rate. Bank deficits as reported by the European Payments Union (EPU) and 
4lso Debits: Debits to demand deposits of business, individuals, and Intra-European Payments Schemes of 1948 and 1949. Figures 
nds foreigners with commercial banks. X Prior to 1950 data represent include capital transactions as provided in the agreements. Surplus 
3.6, bank clearings. The debits and clearings figures for December 1949 for last quarter of 1948 was 5.2 million dollars, equivalent to an 
950 are 1,447 and 1,314 millions of baht, respectively. annual rate of 20.9 million dollars. 


a  — —  — ——— 
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BALANCE OF PAYMENTS OF TURKEY (In Millions of Turkish Liras): 


























1949 1950 1951 1952 1953! 
Goons AND SERVICES 
Exports, f.o.b... . . Fe 693.9 37.6 879.4 1,016.3 1,109.0 
Imports, f.o.b... .. me —723.6 -—711.9 -—985.8—1,376.6 —1,321.0 
Trade balance . ‘ —29.7 25.7 -—106.4 -—360.3 —212.0 
Transportation... . =“ —73.7 —72.5 -—107.0 -—181.6  -—119.4 
Other services. . . ; on —59.0 —63.3 —17.5 —20.0 —51.6 
oe —162.4 -—110.1 -—230.9 -—511.9 -—383.0 
PRIVATE FINANCING 
Donations......... 9.5 4.1 9.1 — 3.0 
Capital movements..... ; 23.3 25.7 —82.5 120.6 82.2 
ee 32.8 29.8 —73.4 120.6 85.2 
NET ERRORS AND OMISSIONS. 45.5 —254.1 —59.0 —33.9 318.3 
CUMULATIVE TOTAL... —84.1 -—334.4 -—363.3 -—425.2 20.5 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants (net) 19.1 19.3 42.1 75.1 70.3 
OEEC drawing rights (net) .. 12.4 130.6 a _— - 
Grants under EPU....... = 61.6 71.4 59.9 
Compensation for oil losses. . —_— 3.4 3.9 — 
Peie....... $1.5 153.3 107.6 146.5 130.2 
Long-term capital: 
Loans received 96.1 95.2 126.7 46.4 28.1 
Amortization... . —57.0 —47.2 —65.1 —42.2 —58.4 
os 39.1 48.0 61.6 4.2 —30.3 
Short-term capital: 
EPU credit or debit balance. — —31.9 115.4 57.3 —56.8 
Liabilities toIMF...... ‘ od — —_ 14.0 56.0 
Bank credits....... a5 — — — 171.1 —57.5 
Other (net) . Sea —9.2 152.8 81.4 11.7 —62.2 
Total.... —9.2 120.9 196.8 254.1 —120.5 
Monetary gold (increase —) 22.7 12.2 —2.7 20.4 1 


! Preliminary. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
SES sks iseensnnas 5.5 1961—Feb 26............... 8.0 
EE BS ccistsuaseoe ss 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 8,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. FAO Index 
(1934/38 =100): 


1949/50... .112 1950/51... .134 1951/52... .152 1952/53... .166 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of liras): 


1938 1948 1949 1950 1951 1952 





OR ch enna cab kemas -79 4.36 3.48 4.52 5.68 6.01 
Industry, construction...... -25 1.04 1.07 1.13 1.23 1.85 
Transportation and com- 

DL CLatessanesee wees -25 1.10 1.08 1.18 1.87 1.40 
CROPRIMIIORE,. on cccscccccs -16 .83 .82 -90 -91 -94 
a Sone ees ices ie» » .09 .28 -29 -29 -29 .33 
Banking, insurance, other 

Teresa bs seks ae .07 -25 -26 -26 -28 .47 
Rest of warkd.........cc0s. —.01 —.05 —.05 —.05 — .05 — .05 

Ddes beds sesen ss 1.60 7.81 6.95 8.23 9.61 10.45 


UNION OF SOUTH AFRICA: See Country pages. 
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UNITED KINGDOM: Continued from Country pages. bse oe 
CURRENCY AND Deposits: Currency: Monthly data are averages q Compil 
weekly data; annual data are December averages. Depoingy ©°°' ,° 
(Deposit Money, Time Deposits): Monthly date are as of th pone , 
third Wednesday except for June and December when they are as ¢ ae 
the end of each month. Deposit Money: “Current deposits” of th, - “te 
London Clearing Banks less balances with banks and items in courg Nati ~ 
of collection. Data for 1937 and 1938 are December avarages ¢j tivit 
weekly data. Time Deposits: “Deposits and other accounts” of th _ 
London Clearing Banks. Data from 1937 through 1946 are annud fippopucti0 
averages of monthly data. justed 
value : 
GOVERNMENT FINANCE: For public enterprises, only the net payment ty theuee 
or from the Government is included. Revenue: Repayments from Steel ( 
the Exchange Equalization Account amounting to £200 million jy 359. 
October and £300 million in February of fiscal 1951 and £300 million 50 
in April of fiscal 1952 are excluded. Expenditure: Includes jm. 1949 
portant amounts of Government lending, particularly, from 1946 on, Emplo 
net loans to local authorities for financing residential building in Insura 
millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268. Insura 
1950, 305; 1951, 368; 1952, 394; 1953, 278. Subscriptions paid tothe for 19 
International Monetary Fund and the International Bank are ip- insura 
cluded to the amount of 371 million pounds sterling in 1946 and 16 
million in 1947; a £173 million devaluation write-up in fiscal 1949 on Expen 
balances with IMF and IBRD has been excluded. Issues to the million 
Exchange Equalization Account have been excluded as follows (in : 
millions of pounds sterling): 1937, 200; 1950: July 300, October 300; oe 
1951: May 300; 1954: 300. Sterling Debt: Annual data and monthly Gross fi 
data showing division of debt between domestic and foreign relate to Of wl 
gross debt of the Treasury less minor holdings of the National Debt 
Commissioners; other debt figures refer to total domestic and foreign Pr 
debt and are not adjusted to exclude these holdings. Data include Increas 
capital stock issued in connection with the nationalized industries, — 
not reflected in Net Borrowing, to the amount of 58 million pounds Import 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the Gross 
U.S./U.K. Lend-Lease settlement, reduced by 7 million pounds in millio 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups patent 
to current rate of exchange on Canadian dollar loans as follows: Mining 
1950, 23; 1951, 28; 1952, 3. — 
Ownership Distribution of the Sterling Debt of the Government Transj 
(in millions of pounds sterling, as of March 81): Whale 
1938 1949 1950 1951 1952 1953 yg 
Bank of England 310 1,628 1,774 1,718 1,723 1,889 hg 
Other Banks!............. 873 3,321 3,053 3,099 x 2,613 3,07 stat te 
Foreign Official?............. — 615 826 805 1,015 997 Adjust 
BU UMMET, 5c ceewectsss 14,256 14,057 14,198 14,643 14,369 a 
ES ssiccrssassaceierss 19,820 19,710 19,810 19,994 20,882 
Intragovernmental Accounts # 3,753 3,902 3,920 3,728 38,657 
! London Clearing Banks only. X Prior to March 1952, including small amount of 
non-Government securities. *Includes notes payable on demand to IMF and 
IBRD. * Holdings of the Exchange Equalization Account are included in “All 
Others”, not in “‘Intragovernmental Accounts.” UNITE] 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable consols, Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected ir ByRUGI 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently revised but no information on the revision is available. Bixcuanc 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 f@r which they are available, = 
are as follows (end of year): Prine’ 
DONE Fon SS i | Oe RN Go cissasdes 4.11 Sell 
EB a scuskess Se ERED ss cisieccos RAS ~ Mo srancasce 4.91 
ESE Sid lansea 3.63 
Treasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month bank acceptances. Bu 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.0 per cent sinc 
May 14, 1954. Changes have been as follows (in per cent): 
Date Established Rate Date Established Rate 
1932—June 30... ecean.. Be I nica <i xsedavenen 2.5 Othe 
1989—Aug 24............... Ce CN Eo vvdss seinceewasce 4.0 Sel 
1939—Sept 28... ee 8.0 1988—Sept17................. 8:5 
| Rens j 2.0 1064—May 14..............+0- 8.0 






PRICES AND WAGEs: Unit Value: Annual data for 1952 weighted by 1951 


ee 


Share Prices: Unweighted arithmetic averages of price relative 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 









quantities. Monthly data for 1953 and 1954 from a selected sample 
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weighted by 1953 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
population in 1950. X Prior to January 1952 weighted by family 
budget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 





yment ty thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
nts from Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
— in 359. Agricultural Production: FAO Index (1934/38 =100): 

eo 1949/50... .128 1950/51... .126 1951/52... .127 1952/53... .129 

1946 on, Employment and Unemployment: Coverage under the National 
ilding in Insurance Act; X prior to 1948, coverage under Unemployment 
949, 268: Insurance Act. Gross National Product: At factor cost. X Figures 
tid to the for 1939-1945 do not include employers’ contributions to social 
K are in- insurance nor any adjustment for inventory appreciation. 

6 and 16 , ‘ : . 
1949 on Expenditure on Gross Domestic Product: At market prices (in 
s to the millions of pounds sterling): 
lows in 1938 1949 1950 1951 1952 1953 
ber 300: Private consumption 4,407 8,814 9,286 9,987 10,440 11,076 

hly Government consumption 772 1,977 2,067 2,439 2,886 3,074 
monthly Gross fixed capital formation 600 1,544 1,682 1,866 2,066 2,333 
relate to Of which: 

General government. 411 441 507 611 684 

_ Debt Public enterprises 351 383 469 536 633 

a orelgn Private enterprises..... 782 858 890 919 1,016 
include Increase in stocks... . 35 —216 600 50 201 
dustries Exports of goods and services 723 2,259 2,743 3,412 3,522 3,321 

, Less: 
oo Imports of goods and services —967 —2,389 —2,783 —4,023 —3,498 —3,380 
in 190 — —-—— - —--—— —-—-— 
y Debt: Total..... 5,535 12,240 12,777 14,281 15,466 16,625 
—- Gross National Product by Industrial Origin: At factor cost (in 
ome millions of pounds sterling) : 
bee 1948 1949 1950 1951 1952 1953 
foll Bs Agriculture, forestry, fishing. 630 679 665 714 763 780 
ollows: Mining... y, 383 406 412 446 503 537 
Manufacturing...... 3,716 3,931 4,360 4,967 4,976 5,489 
COmetrection. 0... ccc ccenss 657 707 714 765 824 908 
*rnment Transportation, communica- 
tion utilities... 1,030 1,085 1,165 1,351 1,430 1,423 
Wholesale and retail trade. 1,394 1,481 1,610 1,755 1,665 1,756 
4 1953 Ownership of dwellings... . . 265 275 300 312 345 371 
5 1.889 Pub. admin. and defense. . . 685 703 726 832 895 931 
3,077 Other services... ‘ 1,630 1,741 1,867 2,060 2,160 2,281 
y Net income from abroad... . 176 187 352 238 139 186 
) 997 
+ 14.969 Adjustment for stock valua- 
. tion and residual error ; —316 —225 — 626 —725 38 134 
| 20,882 aise sa eeiilnclines “deaceomance : a cna 
8,557 Total... F 10,250 10,970 11,545 12,715 13,738 14,796 
mount of 
[MF and 
iin “All ; 
UNITED STATES: See Country pages. 
er cent 
rporate 
ted in- : {1989 Be aatasansoal 2.08 million 
5 series URUGUAY Pegeeetem 11008... 5.5.5... 2.53 million 
ee EXCHANGE RATES: The current system of rates is as follows: 
ries for Rate 
ailable, (pesos per U. S. Dollar) Use _ 
Principal Rates 
4.11 Selling 1.90 and 2.01.. Basic selling rate of 1.90 plus a tax of 6 per cent resulting 
4.91 in an effective rate of 2.01 applicable to most imports. 
Imports of coffee, tea, sugar, potatoes, flour, wheat, 
tobacco, drugs and chemicals, fuels, and a few other 
month goods are exempt from this tax. 
tances. Buying 1.504. . Basic buying rate of 1.519 less a tax of one per cent. 
ondon. Applied to major portion of meat and wool export 
* proceeds and to total proceeds of other basic exports 
t since (linseed, wheat, flour, hides and skins). Wool tops, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 

Rate below). 

2.5 Other Rates 
. 4.0 Selling 1.519.... . Imports of newsprint and other printing supplies. Used 

3.5 also for government payments. 

8.0 2.60.......... Rate of 2.45 plus a tax of 6 per cent applicable to most 
latives imports classified as non-essential or luxury goods. 
tations ee Rate of 2.45 plus a surcharge of .35 pesos per U. S. dollar, 

plus the tax of 6 per cent, applicable to some luxury 
goods. 
3.35... Rate of 2.45 plus a surcharge of .90 pesos per U.S. dollar 
7 1951 applicable to automobile imports. Rate established 
| in August 1954. 





U 


Rate 
(pesos per U. S. Dollar) Use 


Other Rates 


Buying 1.76... Rate of 1.78 less a tax of one per cent applicable to exports 
of non-edible oils, paper, packing house products, and 
some animal skins. 


2.33 Rate of 2.35 less a tax of one per cent applicable to some 
manufactured products, pork, and bricks. 
SOPs. ss Rate of 2.35 less a tax of one per cent plus a subsidy of 


-25 pesos per dollar applicable to exports of leather and 
woolen textiles. 


Free rate... . Non-trade transactions. 


A number of special rates, resulting from the surrender of exchange 
partially at the 1.519 rate and partially at the 2.35 rate are also in 
effect as follows: 


Percentage of 
Exchange Sold 








Effective Rate at the Rate of: In Effect 
Export (pesos per U. S. dollar) 1.519 2.35 Since 
Washed wool...... 1.60 90 10 Feb 10, 1953 
Wool tops and by-products 1.97 46 54 Jan 22, 1954 
Canned meat... vacuo 2.20 18 82 Feb 9, 1954 


Meat extracts... 


Additionally, since August 1954, exporters of rice and linseed oil 
receive a direct subsidy on their exports in addition to pesos at 2.35 
per U.S. dollar. Prior to August the effective rate for linseed oil was 
1.78 and for rice 1.90 pesos per U.S. dollar. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


For an historical summary of the exchange rate system see 
the September 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


BALANCE OF PAYMENTS OF UrRuGuAY (In Millions of U. S. Dollars): 














1948 1949 1950 1951 1952 
GoOoDs AND SERVICES 
Exports, f.o.b....... oi 194.2 203.6 265.3 250.3 218.8 
Imports, c.if.'.............. —214.4 -196.2 —216.9 -—326.4  -—249.6 
Trade balance... wine —20.2 7.4 48.4 —76.1 —30.8 
Foreign travel.......... ‘ 14.5 8.1 6.1 4.7 4.0 
Transportation and insurance. 1.6 1.4 2.0 1.3 _> 
Investment income.......... —6.0 —4.9 —4.5 —3.8 —4.9 
Other services....... -2.0 —2.1 —2.7 —3.0 —2.2 
Ns Sivwecda ‘ —12.1 9.9 49.3 —76.9 —33.9 
PRIVATE FINANCING 
Donations. . ath ‘ —1.1 —1.4 —1.6 —2.5 —2.4 
Long-term liabilities... .. 5.0 8.0 20.0 10.0 40.0 
Short-term liabilities. . . ; 17.4 
Total.... ean 3.9 6.6 18.4 7.5 55.0 
NET ERRORS AND OMISSIONS —4.4 7 —1.9 3.8 10.4 
CUMULATIVE TOTAL... .. ‘ —12.6 18.2 65.8 —65.6 31.5 
OFFICIAL FINANCING. 
Donations. . 1 1 1 -2 8 
Long-term capital: 
Export-Import Bank loans. 1.3 4 2 3 2.0 
IBRD loans. . — — — 4.0 3.4 
Other loans 1.9 _— _ — —_ 
Amortization... . ‘ —2.0 —1.9 —2.0 —2.8 —3.3 
Other... ; -- — 28.8 —12.8 —-.3 — 
a 1.2 —30.3 —14.6 1.2 2.1 
Short-term capital: 
Payments and clearing agree- 
memes Gaee)..... .2.0.00: —11.2 33.6 27.4 12.3 —26.3 
Liabilities to official.... 10.0 —12.0 6.0 13.4 6.1 
Other assets (increase —) . . 1.5 6.0 —26.6 37.9 —8.0 
WUE ia cm rth an. cawnss 3 26.6 6.8 63.6 —28.2 
Monetary gold (increase —). 11.0 —14.6 —58.1 .6 —6.7 


! Including nonmonetary gold. 
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ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits te Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND DEPOSITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
(in grease). 65,317 metric tons in 1948. FAO Index (1935/39 =100): 
1949....... 119 1950 121 1951... 126 1952.......129 


National Income: At factor cost. 1943, 523 million pesos. 





y . 1937 : ; ..3.4 milli 
VENEZUELA Population {59-4 a 


. .5.6 million 





SUMMARY OF EXCHANGE SysTEm: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


th Es ence ae eek . Basie petrole um rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.32 General buying rate used for proceeds of all exports other 
than petroleum, and under certain price conditions (see 
below) for part of the proceeds of coffee and cacao exports. 


$.05................ Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


Exporters of coffee and cacao are eligible for subsidy arrange- 
ments, operating through mixing rates of exchange, that—within 
certain limits—assure exporters of these products of a stable level 
of national currency proceeds for their exports regardless of world 
prices. Under this arrangement foreign exchange proceeds of these 
products are sold in varying proportions at the basic rate of 3.32 
and the special rates of 4.25 (for unwashed coffee and cacao) and 


4.80 (for washed coffee) depending upon the level of world prices. 
Coffee has not been eligible for the mixing rates since 1951. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. I Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid capital, interbank, contra, and memoranda ac- 


ame. Cash: Currency holdings and deposits with the Central 
ank. 


CURRENCY AND Deposits: Deposit Money: Oil Companies: Deposits 

with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 
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~ooo—OoOor 
BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollar): 
1949 1950 1951 1952 1953! 
TRANSACTIONS OF FOREIGN OWNED OIL COMPANIES ae 
Exports of oil, f.o.b.?......... 966.4 1,123.8 1,297.0 1,383.8 1,428 
Imports, f.0.b.. —178.0 —65.8 -—118.6 -—179.2 -1449 
Transportation and insurance. —12.4 —6.6 —12.7 —14.9 —94 
Investment income...... . 273.6 -—373.6 —-398.2 -—410.2 -447 
a —64.3 —45.2 —43.6 —61.9 -647 
Ns Rae sick von xin 5 ee 270.6 -—46.2 -—80.5 71.0 50.5 
Net errors and omissions. .... 7.5 —2.3 2.3 8 =7 
| SR eee 726.1 684.1 695.7 799.4 854.8 
OTHER GOODS AND SERVICES coMMO! 
Exports, f.o.b. a . 27.13 41.45 49.85 68.65 81.2 . 
ee oe —549.6 -—520.8 —589.7 —635.2 —694.7: ME Coa: Uni 
Transportation and insurance. —63.9 —60.3 —69.9 —75.0 815 expo! 
Investment income...... ces —14.0 —14.1 —14.5 —15.0 -5.7 
ee ee —5.6 -—20.6 -—27.6 —27.1 -185 BB corron: | 
SS eck 
ee Oe —605.9 —574.4 —651.8 —683.7 —T192 taxes 
»XDO! 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS Sees 
Remittances. BE ale rede —16.8 —15.5 -—17.9 —19.1 20.5 amot 
Direct investment .. . 15.0 20.0 18.0 51.0 86.4 Janu 
Short-term assets in U. S. ‘(net) —15.2 —7.8 5.1 —4.1 275 King 
BEG Sc kkn a kok nae eae —17.0 —3.3 5.2 27.8 38.4 PuLP: Su 
MISCELLANEOUS OFFICIAL FINANCING f.0.b 
IRS pis ccc a'a'o oo ase —1.0 _ _— — - 
Export- empert & Bank loan. a 4 1.8 4.9 2.3 NEWSPRIN 
Amortization... ... sain o -—.38 —.6 —1.3 -2.! Stan 
Pavan ese kw eae — 
.0.D 
Net ERRORS AND OMISSIONS‘ . —42.2 —86.9 —45.2 —77.7 528 - 
CUMULATIVE TOTAL. ........ anee: | 
MONETARY MOVEMENTS c- 
Short-term liabilities....... —3.4 11.6 —6.7 —3.2 —3.2 Qua 
Short-term assets (increase — ) —6.8 68.8 2.5 —66.4 —118.3 194! 
Monetary gold (increase —).. —49.8 — -.9 am J * a 


! Preliminary. 


2 Including Government exports of oil received as royalties in kind. * Including 
nonmonetary gold. ‘ Excluding amounts in transactions of foreign-owned oil 


companies. 





of r 
year 
of t 
free 
yea! 
On 

expt 
exp 












dor 
° Aus 
GOVERNMENT FINANCE: Data represent gross cash receipts and ia 
expenditures of the Central Government including such public - 
undertakings as the post and communication services. Revenue: oon 
Includes transferred profits on exchange operations of the Central 
Bank under the proveting costes of multiple rates. Bolivar Debt: zixc: Ca 
Includes assumption of debt in May 1953 amounting to 42.5 million - 
bolivares. Data for fiscal year ended June 30, 1954 (in millions of $3 
Bolivares) : 
FINANCING OF DEFICIT 
60 DeFiciT(—) OR SURPLUS. . 235.9 63 Net Borrowing: Bolfvares -95 
61 Revenue. ... ... 2,660.0 63 Use of Cash Balances. —226.4 
62 Expe nditure . 2,424.0 65 Monetary Operations —B com tT 
MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank his  paxawa: 
been 2.0 per cent since May 8, 1947. Prior to that it had been 25 
per cent from November 4, 1943. Share Prices: Weighted arith @ Beer: A 
metic averages of price relatives with original base 1938 =10l. o 
Based on quotations in Caracas and Maracaibo. 
COFFEE 
PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of Fr 
the month, weighted by the quantity of domestic sales and im ee 
in 1938. imports represent 28 per cent of the total weight. Home °°?" 
Produced Goods and Import Goods are unweighted indexes of pric U 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. ; 
EAD: ¢ 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: moe 
In 1948, 70.1 million metric tons. National Income (in billion ab 
of bolivares) : 
1936... 1.50 1949. . 1.35 1952...... we) ep 
I 
N 
YUGOSLAVIA: See Country page. Nimeat 
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L 
PETRO 
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COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 





United States. Bituminous, f.o.b 


CoaL: United States. Bituminous, f.o.b. at mine. 
Steam and household coal, unit value of exports, f.o.b 


exports. United Kingdom. 


CorroN: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico, Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 2% per cent ad valorem in November 1950 and to 3 per cent starting 


January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 
Pup: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 


f.o.b. 







NewspRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 


Standard rolls, contract price New York basis, freight allowed. 


Prices of Major World Trade Commodities 


Notes to Series on Pages 22-25 










QUERRACHO: Extract. Argentina, Paraguay. 
Kingdom. London. Argentinian, water-soluble. 
York, duty extra. 


F.o.b. exports to United States. United 
United States. Ex-dock New 


SucarR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. Manila. Dominican 
Republic. 96° f.a.s. Dominican ports. 1948/52 crops sold in bulk. United States. 
96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING 
ASIA, AND AFRICA 


AREA, OTHER 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 


good fermented; Gold Coast type. 





Topacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 














WueaT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
On August 17, 1954, the subsidy was 59 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 




















Zinc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 






COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


BANANAS: United States. Retail price in New York. 


BeEEF: Argentina. Frozen. Unit value of imports into United Kingdom. 
dom. London, first quality, English longside. United States. 
all weights, New York, Chicago, and San Francisco. 


United King- 
Utility grade, cow, 









COFFEE: Brazil. 
France. 


Santos No. 4, in Santos. United States. Santos No. 4, f.o.b. New York. 


Cameroon. Robusta, c.i.f. 








Coprer: Chile. F.o.b. exports to United States. Northern Rhodesia. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. 
United States. Domestic electrolytic; Connecticut Valley. 


F.o.b. exports. 
Electrolytic. 







LEAD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 









LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 

f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 





















NITRATE: Chile. F.o.b. exports to United States. 
f.o.b. cars, port warehouses. 


United States. Chilean nitrate, crude, 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Ahmadi. 31-31.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRODUCTS: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 











en 





Copra: Philippines. Manila. Indonesia. 
and 1938 sundried f.o.b. Surabaya. 
Straits. F.M.S. c.i.f. London. 


95 per cent sundried A, Djakarta; for 1937 
United States. Pacific Coast. United Kingdom. 


CocoaNut OIL: Philippines. Manila. Ceylon. Wharf delivery includin ony and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. Price decon- 
trolled in June 1954. United States. Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of $3 per 100 pounds. 

JuTE: Pakistan. Middle white, inclusive of duties. Narayanganj. Jndia. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 

BurR.aP: India. 10% oz. 40 inch, Calcutta. Including export duty. 

Manila. 

Davao, J2. France. 


MANILA¢ Hemp: Philippines. 
United Kingdom. 


United States. Davao I, fair c.i.f. New York. 

Non-Davao S2, duty paid, c.i.f. 

MUTTON AND LAMR: New Zealand. Lamb. Unit value of exports. 

Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 

R.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


TiN: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 





WooL: (Greasy). Australia. Average prices at auctions in Australia. 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56's. Boston. 


Annual data refer 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. 
after contract price with United Kingdom. United Kingdom. 
and 1938. Thereafter Wiltshire cut sides. 


There- 
Waterford for 1937 


BuTTeR: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
oints and over. Contract price with U. K., f.o.b. through July 1954. Thereafter 
ree marked price in London. Denmark. 1937 and 1938 unit value of exports to the 
United Kingdom, thereafter contract prices with United Kingdom f.o.b. Netherlands. 
Unit value of exports to the U.K. Australia. 1937 and 1938, unit value of exports to 
United Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. 
United Kingdom. Friesland fine to finest through 1948; thereafter all grades. Price 
decontrolled in May 1954. 


Fis: Filleted Haddock. 
States. 


Canada. 
Boston. 


Frozen. 


F.o.b. exports to United States. 
Primary shipper. 


United 
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Notes to IBRD and Government Bonds 


Notes to Series on Pages 38-41 


Only bonds currently serviced with full contractual inter- 
est payments on present agreements are shown in this table. 
Under this definition are included bonds which recently have 
been the subject of a debt adjustment following a default 
but which have not yet, because of technical reasons, started 
to be serviced under the new arrangement. Bonds of a 
medium or, preferably, long term have been chosen. The 
date of maturity shown is either the date of final payment as 
stated in the loan contract or, where no date is stipulated in 
the contract, the date by which the sinking fund provisions 
will effect retirement. 

Prices in New York, Toronto, and Amsterdam represent 
closing prices on the last trading day of the period, or when 
not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and 
selling quotations since no official closing price is quoted. In 
Zurich prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and the 
last price in a cash transaction. 

In New York, Toronto, Zurich, Amsterdam, and Stock- 
holm bonds are quoted ex-interest and yields are computed 


on the price shown in the table. In London, however, bon 
are quoted at a price that includes interest accumulated sing 
the last coupon was paid. The yields shown are based 
the price after accumulated interest has been deducted. 


Yields in per cent per annum are calculated to date 
maturity, except where otherwise indicated. Where therei 
no definite maturity, yields are calculated to the final ¢ 
by which the bonds will be retired by the operations of ¢ 
sinking fund. Yields for callable bonds are calculated tot 
earliest call date when the market price is equal to or greai 
than the call price. Where sinking fund payments are net 
being met according to contractual schedule and the bor 
are therefore in technical default, yields to earliest call or 
maturity are calculated to maintain comparability throug 
out the table even though a current yield calculation migh 
more clearly reflect the true yield situation. 


Where interest payments were temporarily suspended, 
yields are shown during the suspension period even thoug 
suspended interest payments were made later. 


For details on all series see the July 1953 and April 19% 
issues of International Financial Statistics. 
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Introductory Notes and Definitions........... 1954 


Exchange Rates 
Exchange rate statistics in IFS. ... Jan 1958 
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and liabilities ars 
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Colombia 
Costa Rica 
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Switzerland....... 
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Money and Banking 


Indexes and rates of change of money supply 
Syrian money and banking statistics 

Dollar value of the world’s money supply.......... 
Money supply and exchange rates 

Money supply and bank assets................... 
Amount, composition, real value of money supply... 
Income velocity of money and the rate of interest. . 


Currency, deposit money, and time deposits as per- 
centages of money supply 


Measurement of Changes in Money Supply 


Nov 1951 


Sept 1951 
Aug 1951 


Government Finance 


Ownership distribution of government debt: I 
Ownership distribution of government debt: II 


July 1952 
Aug 1952 


Money and Capital Market 
Interest Rates 
Recent changes in monetary policy 


IBRD and ene bonds in rn markets: 
Descriptive notes. i ; ‘ 


Aug 1954 
Nov 1958 


July 1958 


Prices 

June 1954 
Aug 1952 
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Real prices of major world trade commodities 
Area averages of U. S. dollar price indexes. 
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